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PO3BUTOK KOHKYPEHTHOI'O IOTEHIIAJTY KJIACTEPIB
HA OCHOBI BUKOPUCTAHHSA IHHOBAHINMHUX HNIAXOAIB 10 IX
KAJPOBOI'O 3ABE3IIEYEHHA

[lepcrieKTUBHUM 1HCTPYMEHTOM 3a0€3MEUeHHs PO3BUTKY PETiOHATBHUX
€KOHOMIK 13 MYJbTUILUNIKAUIMHUM e(peKkToM B YKpaiHi € (opmMyBaHHS TepH-
TOpPI1AJIbHUX KJIACTEPIB - BEPTUKAIBLHO IHTETPOBAHUX MIANPUEMCTB 1 OpraHi3alii
B32€EMO3AJICKHUX Tally3eH, 1110 MalOTh, SIK MPABUIIO, CIIUIbBHY HAYKOBO-IOCIIIHY
OCHOBY U a/IeKBaTHI €JIEMEHTH CUCTEMHU YIPABIIHHS.

Knacrep, sk cTilike MapTHEPCTBO B3a€MO3B'SI3aHUX MIANPUEMCTB, yCTa-
HOB, OpraHizaiiii, OKpeMux 0oci0, MOK€ MaTH MOTEHIlIaJ, SKUW TEePEBUIILYE MTPO-
CTy CyMy MOTEHLIAJIIB OKPEMHX CKJIaoBuX. Lleil mpupicT BUHUKAE SIK PE3YJIbTAT
criBrpaill 1 eheKTUBHOTO BUKOPUCTAHHS MOKJIMBOCTEHN MapTHEPIB HA TPUBAJIO-
My TIepio/ii, TO€HAHHS Koorepallii 1 KoHKypeHIlii. KoMmanii BUrparots, Maroyu
MO>KJIUBICTh JUIMUTUCS TO3UTUBHUM JIOCBIIOM 1 3HIKYBAaTH BHUTPATH, CILIBHO
BUKOPUCTOBYIOYM OJIHI 1 Ti 3K MOCTYTH 1 noctadaibHukiB. [locTiiiHa B3aemois
cipusie (opMallbHOMY 1 HeopMaTbHOMY OOMIHY 3HAHHSIMHU, CITIBITpAIll MK Op-
ra”izaiisiMi 3 B3a€MOJIOTIOBHIOIOUMMHU aKTUBaMH 1 MpodeciiHUMU HaBUYKaMHU.
Mixcy0’ekTHa B3a€MOJIsl BCIX YYaCHHKIB KJIACTEPHOTO 00’ €AHAHHS CIpPsIMOBA-
Ha Ha opMyBaHHS, PO3BUTOK Ta €(DEeKTUBHE BUKOPUCTAHHS HOBUX MOTEHIIIMHUX
MOJKJIMBOCTEH TaKOTO OPraHi3alliifHOro0 YTBOPEHHS, TOOTO HOTO KOHKYPEHTHOTO
noreHuiany. KoHkypeHTHMII moTeHIian € 0a3010, HA OCHOBI SKOi KJacTepu
3maTHI 30epiraT Ta 301IbIIYBAaTH CBOIO KOHKYPEHTOCIPOMOXXHICTH Y JIOB-
TOCTPOKOBIH MEPCIIEKTHBI.

[Ipobnema dopmyBaHHS KiIacTepiB Ta peami3allii cTpaTerii KJIacTepHOi
MDKCYO’€KTHOI B3aeMoJili moTpedye MEepPeOCMUCTEHHS POl Aep)KaBH, OCBITH 1
0i13Hecy B Mozeni ix B3aemoii. CyTh MOJIeNl B3aEMO/Iii HAYKOBO-OCBITHIX yCTa-
HOB, TIJMPUEMCTB Ta OpraHiB MicieBoi Biaau ("'moTpiitHOI cripam") mossrae B
TPhOX OCHOBHHUX €JieMeHTaX: 1) B 1HQpOpMAIIHHOMY CYCHIJIbCTBI, 3aCHOBAHOMY
Ha 3HAHHSX, CIIOCTEPITAETHCS MOCUIIEHA POJb JOCIITHUIBKUX YHIBEPCUTETIB Y
B3a€EMOJIii 3 O13HEC-CTPYKTypaMHu Ta MICIIEBOIO BIIaJI00; 2) MPOLEC B3aEMOIT
TPHOX KIIFOUOBUX IHCTUTYII HOCUTH CHIpaJibHUN XapakTep, MpU LbOMY 1HHO-
BalliiHa CKJIaJI0Ba MMOXOAMTS 13 I[i€] B3a€MOIii, a HE 3 1HILIATUBH OKPEMOI 1HCTHU-
TyIil; 3) KOXKEH 3 TPhOX KIIFOUOBUX YYACHHKIB KJIACTEPY YACTKOBO Oepe Ha cebe
poib iHIOro. IHCTUTYMII, 3/aTHI BUKOHYBAaTH HETpaJMLINAHI (PYHKIIT BBaxKa-
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I0ThCS HAMBAXKIIUBILINM JpKepesioM 1HHoBali# [1]. Moaens "noTpiitHoi cripam”
B YMOBaX €KOHOMIKU 3HaHb Iepeadayae He TIIbKUA B3a€EMO3B’SI30K PI3HUX CKJIa-
JIOBUX 1HHOBAIIMHOT CUCTEMU: HABYAJIbHUX 3aKJIa1B, MIIMIPUEMCTB Ta JIepKaBH,
a 1 301MKEHHS 1 HaBITh YaCTKOBY B3a€MO3aMIHHICTh iX PyHKIIH. B nepiry uep-
Iy — HaOyTTS MANPUEMCTBAMH OCBITHIX (DYHKI[IH, a HABYAJIbHUMU 3aKjIaJaMu —
MINPUEMHUITBKUX (QYHKIIIH, 110 MOJIATAE y 3/IIMCHEHHI CI1JIbHOT MAPKETUHTOBOT
JISUTBHOCTI, Y CTBOPEHHI BIACHUX JOYIPHIX MIANPUEMCTB Ta HaBYAIBHUX
neHTpiB. OyHKUIT nepkaBu B pamkax Ii€ei MoJenl TeX HaOyBalOTh CYTTEBUX
3MiH: BiA Oe3mnocepenHboro (¢iHaHCYBaHHS (yHIAMEHTAIbHOT aKaJeMIYHOl
HayK{ J10 BUKOHAHHS (DYHKIIIH MOCEepeIHMKA MK MIANMPUEMCTBAMH Ta yHIBEp-

Hezanexxno Bix piBHS MDKCYO €KTHOI B3aeMOJii (Ha Makpo-, M€30-, MiK-
pO- Ta HAHOPIBHAX) 00’ €THAHHA MIIMPUEMCTB Mepedayae opraHizaiito 1 camo-
oprasizaiito Oe3nepepBHUX 3YCTPIYHUX 1H(QOpPMalIHHO-3HAHHEBUX MOTOKIB Yy
CUCTEMI «OCBITa-HayKa-MiAMPUEMHUITBO-/IEPKABA», IO CIOPUSIE POZBUTKY KOM-
METEeHUIA 1 KOHKYPEHTO3JaTHOCTI BCIX YYAaCHHMKIB HPOLECY KIACTEPHOrO
00’ e1HaHHS.

VYckilagHeHa cucTeMa B3a€MO3B'SI3KIB MK YYaCHUKAMM  KJIACTEPIB B
VYkpaiHi BUMarae BijJi N€pCOHANY MIANPUEMCTB (OpraHi3alliii, yCTaHOB), IO BXO-
ISTh 10 CKJIaay Kiactepy, He HaOopy KBami(ikauiid 1js BUKOHAHHS CTaHAApPT-
HUX POOIT, a 3IaTHOCTI CUCTEMHO MHCIIUTH, YXBAIIOBATH PIMIEHHS Y TUHAMIYHO
3MIHHIN cUTYyaIlli, MPOPaxXOBYBaTHU MOMJIMBI HACIIKA YXBaJICHUX PIIICHb, 3/1aT-
HOCTI HE CTUIBKH BIJITBOPIOBATH aKaJeMIuHI 3HAHHS, CKIJIbKH CTBOPIOBATH HOBI
3HAHHS 32 PaXyHOK MHUCIIEHHS, BCTAHOBIIIOBATH 3B'SI3KM 32 PaXyHOK KOMYHIKa-
TUBHHUX KOMITETEHIIIH, MAMTPUEMHUIIBKUX 3/110HOCTEH.

[HImMMU croBamu, mocTae MpoOiieMa CUTyaTUBHOTO BHU3HAYCHHS Hall-
JOIUTBHIIIOT (hOpMH KaJAPOBOTO 3a0€3MEeUeHHsI KiIacTepiB B YKpaini s migoo-
py MepcoHamy, 3[aTHOTO MPAIIOBATH Y HOBUX yMOBax. Tako, Ba)KIMBHUM MO-
MEHTOM KaJpoBOTro 3a0e3medeHHs] KIACTEPHUX IHTETPAIlIfHNX yTBOPEHb €, HA
HAIl TIOTJISI/I, HE TUIBKHU 3aJIy4€HHS JIIOJICHKUX PECypCiB, ajie i CTBOPEHHS YMOB
JUIA TXHBOTO YTPUMAaHHSI 3aBJISKH CTBOPEHHS BIJMOBIIHOT KOPHIOPATHUBHOI KYJIb-
TypH, BIPOBAKEHHIO MPOTrpaM MiABUIICHHS JIOSIBHOCTI, CTUMYJIIOBAHHS IPO-
¢eciitHOro po3BUTKY MPAIliBHUKIB KOMITaHii.

Tomy, nns 3abe3nedyeHHsT €()EKTUBHOTO (PYHKIIIOHYBaHHS KJIACTEPIB B
perioHax YKpaiHM MPOIOHYEThCS BUKOPUCTOBYBATH OUIbIN cydacHI (opMu ix
KaJipoBoro 3a0e3nedeHHs [2; 3]: KOHCAITUHI - 3aJTy4Y€HHS KOHCAJITUHTOBUX
KOMITIaHIi JUIsi HaJaHHS TOCIyr 3 MiA00pPYy KOMIIETEHTHOTO NEPCOHANy IS
MIANPUEMCTB (OpraHizalliif, yCTaHOB) KJacTepy, a TaKOoX MpoQeciiHUX KOH-
CyJbTaIll{ JJIs1 HOTO MTAaTHUX (haxiBIliB; ayTCOPCUHT — IMOBHA a00 4acTKOBa Iie-
penava creriani3oBaHii KOMIIaHli OCHOBHUX ab0 mepudepiiHux QyHKIIN Ki1a-
cTepa.

Ha nam mornisii, BapTo CKOPUCTATUCh JOCBLAOM (DOpMYyBaHHS KaJgpOBOTO
NOTEHI1a]Ty MIKHAPOJIHUX O13HEC-CTPYKTYp, SIKl 3aIy4aroTh JO0 ceOe MOJIOAUX
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daxiBiiB (mpuuomy 37e0UTBIIOTO 0€3 TOCBiMYy POOOTH) HA OCHOBI NIPOBEICHHS
PI3HUX HETPAJUILIMHUX 3aXOJ[IB — KOHKYpPCIB 13 BHUpIIICHHsS Ol3HEC-KEHCIB,
«KOPHOPATHUBHUX  YHIBEPCUTETIB», TpEeHyBaJdbHUX TabopiB. Hampuxnan,
MDKHapoH1 KoHcanTuHToB1 KoMmianii KPMG Tta EY wmaroTh cnemianbpHy npo-
rpamMy OIUIadyBaHOTO CTa)XKyBaHHsS, B MeXaX SKOi y BIIJIUIM KOMIIaHii HaOupa-
I0Th CTaXEPIB 13 YUCIa CTYACHTIB CTapIIUX KYPCIB €KOHOMIYHUX Ta HOPUIMIHUX
crieniagbHOCTe. 3a3Buyaid, 100 OTPUMATH TOCAy CTaKepa, CIiJ MPOUTH TECT
Ha JIOTiKY, Ha MpoQeciiiHi 3HaHHS Ta 3HAHHS aHTJIIMCHKOI MOBH, MICIS I[LOTO —
cmiBOeciny. [lpoitmoBmu crtaxyBaHHs (3-6 MICSIIB) YYaCHUKH MPOTPaMH,
31€01TBIIIOT0, 3AIHINAIOTHCS B KOMITaHii Ha poOoTy [4].

OxpiM TOro, CBITOBA MPAKTUKA MIATBEPAKYE NOLIIBHICTh (PYHKI[IOHYBaH-
HSl OpraHiB MMapTHEPCTBA Ha rajxy3eBoMy ab0 MIKraiy3eBoMy piBHI. Tomy s
BJIOCKOHAJICHHSI MeXaHi3My (OpMyBaHHS BHUCOKOPO3BHHEHOTO KaJpOBOIO IIO-
TEHLIATy BITUYM3HSHUX OI3HEC-CTPYKTYp CIiJI OpIEHTYBaTUCS Ha CTPATETrito
CTBOPEHHS KJIACTEPHOI B3a€MOJIl MIJIPUEMCTB Ta y4OOBUX 3aKJIaJiB. 3 LI€IO
METOI0 TPOTIOHYETHCS CTBOPUTH MEXAHI3M IiITOTOBKU BIACHOTO KAJAPOBOTO TIO-
TEHL1a]Ty, BUKOPUCTOBYIOUM KIJIACTEPHY B3a€EMO/III0 OI13HEC-CTPYKTYp Ta HaB-
YaJgbHUX 3aKiaaiB. (s 1poro, nmiro4i y perioHax AMCIIOKallli KiacTtepy Mpo-
deciitHl yuminia, KOJeIKi, a TAKOXK BUIII HAaBUYAJbHI 3aKJIaJH, CJ1J 3aTy4YUTH
JI0 KJIACTEPHOI B3a€EMOJIl 3 MIAMPUEMCTBOM JUIsi CTBOPEHHSI HOTO BHUCOKO-
KBaTi(hiKOBAHOTO KaAPOBOTO MOTeHIiany. OCHOBHUMHU (PYHKITISIMA HaBUATBHUX
3aKJIa/11B, 10 BXOJUTUMYTh JIO CKJIQTy KJIACTEPHOI B3a€MO/IIi MatOTh OyTH: IJia-
HYBaHHS HaBYaJIBHOTO TMPOIECY B MIAPO3IIaX MIAMPUEMCTB KiIacTepy; Op-
raizailisi BUKOHaHHS KypPCOBHX Ta BHUITYCKHHUX POOIT, TOCHIIHUILIBKOI POOOTH
CTYJIEHIB 3a TeMaMH, IO TOB'S3aHI 3 BUPIIICHHSIM HAyKOBO-/IOCHIIHUIIBKUX,
MIPOEKTHO-KOHCTPYKTOPCHKUX Ta BUPOOHWUYMX 3aBJaHb JAHOTO MIANPUEMCTBA,;
oprasizaiiisi HayKOBO-1H(pOpMaliitHOro o0CIyroByBaHHs NPALliBHUKIB KJIACTEPY;
MIJITOTOBKA CHEIIaICTIB 32 3aMOBJICHHSIM M1IPUEMCTBA.

VY cBoro gepry, 6i3Hec-CTpyKTypa Mae OpaTu Ha cebe 3000B’sI3aHHS 100
3a0e3MeUeHHs CTYACHTIB ITUX HAaBUAIBHUX 3aKJaiB 0a3010 I MPOXOKCHHS
BUPOOHMYOT TPAKTUKW, BUKOHAHHS HUMH BCiX BHIIB HaBYAJIHLHOI Ta HAyKOBO-
JOCTIAHOT JAISUTbHOCTI; BU3HAYEHHS TeM ISl BUKOHAHHS CTYJACHTaMHU KYPCOBHX
Ta JUIUIOMHHUX POOIT, HAJIaHHS KEPIBHUKIB JUIIOMHOTO Ta KypCOBOTO MPOEKTY-
BaHHS; (piHAHCYBaHHS HAayKOBO-AOCTIAHOI pOOOTH, 110 BUKOHYETHCS HaBYaJlb-
HUMH 3aKJiaJJaMd Ha JOTOBIPHIA OCHOBI; BU3HAYEHHSI TE€M MPIOPUTETHUX JIO-
CIIKEHB TSI T ITPUEMCTBA.

OT1xe, BpaxoOBYIOUM BHIIE 3a3HAUY€HE, MOXHA KOHCTAaTyBaTH, IO BIIPO-
BaJKEHHSI CUCTEMHM KJIACTEPHOI B3a€MOJIl 3 HaBYAIbHUMU 3aKjIaJlaMH, Ha HaIl
MOTJISI/, 3MOKE 3a0e3MEUYUTH BCIX YYAaCHHUKIB KJIacTepy BHUCOKOMpPOdeciiHUM i
e(peKTUBHUM KaJpOBUM IMOTEHIIAJIOM 1, BIIMOBIAHO, KOHKYPEHTHUMH IepeBa-

ramMy B Cy4aCHHUX YMOBaX rocnogaproBaHHs.
CnucoK BUKOPUCTAHOI JIiTepaTypu:
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1. MuxeeB A.A. Pa3BuTHe KJIacTepOB B PErMOHAIbHBIX IKOHOMUYECKUX CHUCTEMAX:
MIPEUMYIIECTBa, MPoOIeMbl, TyTH MoAepKku / A. A. Muxees // [IpoGaeMbl coBpeMEHHOMH
skoHOMHKH. — 2008.— Ne3. - ¢. 353-358.

2. llep>xaBHa perioHaJIbHA MOMITHKA YKpaiHH: 0COOJMBOCTI Ta CTpaTeriyHi MpiopuTe-
ti: MoHorpadis / 3a pen. 3.C. Bapnanis. — K.: HIC/I, 2007. — 820 c.

3. Jlironenko JI. O. AyTCOpCHHT SIK ITHCTPYMEHT ONTHMI3aIlii Ta MiABUIICHHS edek-
tuBHOCTI 6i3Hecy / JI. O. Jlironenko // AkryansHi npodiaemu ekoHoMiku. — 2005. — Ne 6. — C.
115-125.

4. byssko 1. KagpoBe 3a0e3nedeHHst MisIbHOCTI MKHApOAHHUX OizHec-cTpyKTyp / L.
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I'oryas O. I1.,
K.€.H., JOLCHT,
HYBIll Ykpainn, Ykpaina

HEPEAYMOBHU PO3BUTKY CYB’€KTIB ATPAPHOI'O BI3HE-
CY HA 3ACAJAX COOIAJIBHOI BIAITOBITAJIBHOCTI

EdekTuBHICTE pO3BUTKY arpapHoi chepu €KOHOMIKM 3HAYHOIO MIPOO
BH3HAYaTHMETHCS PIBHEM HAYKOBO-TIPAKTUYHOTO OTMPAIFOBAHHS COIiaIbHUX ac-
MEKTIB AiSUIbHOCTI BCIX i yYaCHHMKIB, 110 3yMOBJICHO pe(OpMYyBaHHSIM B1JIHOCUH
BJIACHOCT1, 3MIHOIO MEXaHI3MiB TOCIOJIapIOBAaHHS Ta YIpPaBJIiHHS, pecypco3a-
Oe3reyeHHsl 1 3eMJICKOPUCTYBaHHA, OpraHi3allii BUPOOHMIITBA, MEPEepOOKH Ta
30yTy rOTOBOI MTPOJIYKIIii, aKTUBI3AIlIEIO MTPOLIECIB IHTETpaIlli Ta KOpHopaTU3aIlii.

[IpoGnemam po3BUTKY, (DOpMyBaHHSA MEXaHI3My MPAKTUYHOI pearizamii 1
YIPABIIHHS COLIAJLHOIO BIJNOBIIATBHICTIO, 30KpeMa B arpapHoMy Oi3HecI,
OOTPYHTYBaHHIO METOJUKH OIIHKHU 11 pe3yJIbTaTUBHOCTI MpUIiJIeHa 3HA4YHA yBa-
ra y mpamgx BueHux-ekoHoMmicTiB A. Amomi, X. boyena, H. bproxoserpkoi,
. Bep6u, O.I'pimaoBoi, JI. I'pumunoi, A. JlankeBuua, C. Jlem’siHeHKa,
B. Jomuwnipkoi, O. €pankina, B. Xorno, I1. Kamutu, 1. Keponma, A. Komora,
JI. KopueBnoi, O. Ky3pmina, JI. Mapmynb, [. Mukonenko, O. HoBikoBoi,
I. Tlpokornn, II. Cabnyka, M. Canpukinoi, }O. Caenko, A.DenopyueHko,
M. @pinmana, JI. lllenorsko, JI. YepHoOaid, B. SIpoBoi Ta iHIIHKX.

B arpapniii cdepi exkoHOMiKM YKpaiHU coIllajibHa BIANOBIJAJIBHICTh
3HAXOJWTHCS HA CTajii CTAHOBJICHHS, IO, HacaMIIepel, MOSCHIOETHCS 3aKOHO-
JTABYOK0 HEBPETYJhOBAHICTIO Ta BIJCYTHICTIO MOAATKOBOTO 3a0xoueHHA. Kpim
TOTO, peali3allisi COIllaJbHUX 3aXOJlIB CYMPOBOKYETHCS CYTTEBUMHU (DIHAHCO-
BUMH BUTpaTaMH, SKi JJIg APIOHUX TOBAPOBUPOOHMKIB CLIbCHKOT'OCTOIAPCHKOT
MPOAYKINi € HENMOCUJIBHUMH, 1 110 HaWJacTillle CTa€ MPUYMHOIO BIJIMOBH Bij
COIIIAJIbHO CHpsIMOBAHOi AisibHOCTI. HailiGinpin akTuBHUMHU Yy (GOpMYyBaHHI
IIOJIITUKHU COIIAJIbHOI BIJMOBITAIBLHOCTI, K Ba)KJIMBOIO YMHHHUKA ITIIBHIICHHS
KOHKYPEHTOCIPOMOKHOCTI CLIBCHKOTOCIIOAAPCHKOI MPOIYKIIT Ha MI)KHAPOTHUX
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pPUHKAX, € arpOXOJJIMHTH, SIKi BIIPOBAKYIOTh B YKpaiHCHKUH Oi3HEC cydyacHi
CBITOBI NIPAKTUKHU, IPUHIIUITH 1 CTAHIAPTH.

InTerparis Ykpainu go €BpoIeichbKoro corw3y MOpPOKYE HOBI MpaBuja
CIIIBIpaIll 1 mepeadavyae BIPOBAKEHHS CyYaCHUX IMIXOIB J0 B3aEMOJII Jep-
’KaBH, TOCIOJAPIOIOYMX CTPYKTYp arpoOi3Hecy 1 CyCHiIbCTBa, 3aCHOBAHMX Ha
BpaxyBaHHI SIK HAaUIIKMPIIIOro KoJia IHTEPECiB BCIX 3alliKaBIECHUX OCI0, 0 BKIIIO-
yae B cebe CIIBpOOITHUKIB, TOCTaYaIbHUKIB, KPEAUTOPIB, a TAKOX MICIEBY Ta
CBITOBY I'POMAJCBKICTh, 3 METOI0 3a0€3MEeUEHHsI CTAJOr0 PO3BHUTKY CLIBCHKUX
TepuTopii. [1]. 3a3HaueHe BUMAarae mepeocMHUCICHHS POJil KOKHOTO YYacHUKA Y
3a0€3Me4YeHH] CTajJoro PO3BUTKY KpaiHU, PETIOHY, Tally3l, OKpPEeMOi TepuTopii
TOLIO SIK B3a€MOIl €EKOHOMIYHOI, COLIaJILHOI 1 €KOJIOTTYHOI MOJIITUKH, 1[0 BUBO-
JIUTH COIIAJIbHY BiJIMOBIIAJILHICTh JAJIEKO 32 MEXI1 O13HECy.

CorianpHa BiANOBIIAIBHICTh HAa PI3HUX PIBHSAX HECE BIATIOBIIHE COIialb-
HE HABAHTAKEHHS ¥ BUKOHYE Pi3HI COlliaibHI (DYHKIIII, TPYHTY€ETbCS Ha KOM-
MJIEKCHIN 1 TUHAMIYHIA CUCTEMI I[IHHOCTEH, BIACTUBUX IpoMajsHaM, COIliajlb-
HUM TpyIaM, CyCIUIBCTBY 3arajioM, IHCTUTyTaM Ta OpTaHaM Jep>KaBHOI BiIaau i
MICLIEBOTO CaMOBpsIyBaHHs, iX MmocagoBuM ocobam. Came Taka cucTema cyc-
NUIBHUX LIHHOCTEH AETepMIHY€E MisUTbHICTh BCIX YYAaCHMKIB COI[aIbHUX ii,
«1moTpedye 100poi BOJI 1 3HAUHUX TPUBAIUX 3YCUJIb BiJ YCIX CHJI CyCHUIbCTBA 1
BCIX CBIIOMUX I'pPOMAJIsiH 3a1Ji1 (POPMYBaHHs 1A€0JI0T1i 1 KyJIbTYypU COLIAIbHOL
BIJIMOBIJIAJILHOCT1 B IIUPOKOMY PO3yMiHHD [2].

CorlanpHa BIANOBIAAIBHICTh B arpapHOMy O13HECI - 11€ BiANOBIJATBHICTh
1oro cy0’€eKTIB 3a CyCHUIbHY KOPUCHICTh CBOET JAISUTBHOCTI MEpE]] yciMa JIF0AbMU
Ta OpraHi3ailisiMd, 3 SKUMH BOHU B3a€EMOJIIIOTH Y Tpoiieci GyHKIIOHYBaHHS, Ta
nepe]1 CyCIiJIbCTBOM 3arajoM.

CyTHICTh COLIIAJIBHOI BIJAMOBIAAIBHOCTI B arpapHoMy Oi13HECi JOIIIBHO
posrmsgatu 4depe3 (opmu ii mposiBy: 1. BiAMOBimadbHUI BUPOOHUK - BHPO-
IIYBaHHS BHCOKOSKICHOI, O€3MeYHOi CLIbChKOTOCIIOAAPCHKOT MPOMYKITii, IO
CHpUs€ TPOJAOBOJIBYOMY 3a0€3MEUCHHIO KpaiHU Ta TapaHTye 30€pexeHHs 3/10-
pOB’s HaCENEHHS; TOTPUMAHHS HOPM €KOJIOTIYHOTO TpaBa, TypOOTa Mpo HABKO-
JIMIIIHE CEPEJOBHUIIE MUIIXOM PalliOHAIBHOTO BHUKOPUCTAaHHS CHUPOBHHH, Ma-
TepiaJliB Ta €HEProHOCIIB, 3MEHIIECHHS O0CATIB yCiX BUAIB BUKHJIB 1 CKHUIIB, a
TaKOX BIAXOJMIB Ha PIBHI JKepesia iX BUHUKHEHHS 4Yepe3 3aMiHy CHPOBUHU 1
TEXHOJIOT1i; BIPOBAIXKEHHS €KOJIOT'TYHO OE3MEUHUX CUCTEM YIPABIIHHS B MpaK-
THUII TOCIIOAAPIOBaHHS, €KOJOTTYHOI cepTUdikallii CliIbCbKOTOCIOIapChKOi Mpo-
yKI1i; 2. BIANOBIIANBHUNA poOOTOAaBElb — JOTPUMAHHS HOPM TPYJOBOTO IMpa-
Ba, 3 ypaxyBaHHSIM OCOOJMBOCTEH Mpall B CUILCBKOMY TOCHOJIAPCTBI, 3aJIs
COIlIaJIbHOTO JTIOOPOOYTY MpalliBHUKIB; BUIJIaTa KOHKYPEHTO3/IaTHOI 3apO0ITHOT
IJIaTH BHUILE 32 CEPEAHBOTaly3€Bl IOKA3HUKHW; TapaHTyBaHHS 3alHATOCTI,
CTaOlIbHOCTI, COLIAJIBHOTO 3aXUCTY MpAaIiBHUKIB;, CTBOPEHHS HOBUX pPOOOUUX
MICIIb Ta MOXJIMBOCTEH JUIs TIpaIreBIaIlITYyBaHHS MUISIXOM HaBYaHHS Ta TiBH-
HICHHS KBadidikaiii npariBHUKIB; MOKpAIIEeHHs YMOB Mpalll BogHO4Yac Oe3mneu-
HUX 1 HENIKIJJIMBUX; 3. BIAMOBIIATFHUNA YYaCHHUK COIliaIbHUX BiJHOCHH - aK-
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TUBHA y4acThb y MIATPUMaHHI 0Jaromoiy4us CyCHiIbCTBa, IO HaiyacTiiie pe-
aMi3yeThes y O1aroiiMHIN IIsUTbHOCTI MIOAO0 CUPIT, IHBAIIAIB Ta 1HIIMX COIiajlb-
HO Bpa3JIMBUX IPYI HACEJICHHS, MATPUMKA JYXOBHOCTI, OCBITH, HAYKH, KYJIbTY-
pH, CIIPUSHHS PO3BUTKY PEriOHY, 30KpeMa CUIbCHKUX TEPUTOPIA HUIIXOM CTa-
HOBJICHHSI HECUIbCHKOT'OCTIOJIAPCHKUX BHJIIB MaJIOTO M CEpeIHBOro Oi3HECy;
4. BIAMOBITAJIbHUM YYaCHUK €KOHOMIYHMX 1 MOJITUYHUX BITHOCHH 3 JIEPKABOIO
— BYacHa 1 B TOBHIM Mipi CIJIaTa MOJaTKIB Ta BHECKIB Ha COLlIAJIbHE CTpaxyBaH-
HSI; BEJICHHS JISUTHHOCTI 3T1IHO 3 HOPMaMU YMHHOTO 3aKOHOJIaBCTBA, YHUKHECHHSI
Kopymiii, eheKTUBHE BEICHHS arpo0i3HeCy, BUKOPUCTAHHS JCPKABHUX TOTAIlii
BUKJTIOYHO 3a IUIBOBUM MPU3HAYEHHSM, 3a0€3MEUYEHHsI MPO30POCTI KOpropa-
TUBHHX (D1HAHCIB Ha 3acajaxX 3aKOHHOCTI, HE3JICKHOTO MPABOCYAJIA M MO THY-
HOT KOHKYpEHIIii; 5. BIMOBIAIBHUN A1IOBUI TApTHEP — YITKE JOTPUMAHHS J10-
TOBIpHHX 3000B’s13aHb, Yo 1 MpodeciftHNX CTaHAAPTIB AISUTBHOCTI, PO30PICTh
(hiHaHCOBO1 3BITHOCTI SIK YUHHHUKIB IMO3UTUBHOI JIIJIOBO1T pemyTariii.

VY nuTaHHSIX PO3BUTKY COLIAJIBHOI BIAMOBIIAIBHOCTI arpapHOro Oi3Hecy
HEOOXITHO BpaxyBaTU BaXXJIMBY POJIb JEP>KABHOI MOJITUKH, aJKE caMe Bija Hel
3aJIEKUTh CTAHOBJIEHHS MPAKTUYHO BCIX €JIEMEHTIB MeXaHi3My ii po3BUTKY. I3
1[1€10 METOI HEOOX1THO PO3POOUTH i peanizyBaTH KOMIUIEKCHY Jep>KaBHY MPO-
rpaMmy MiATPUMKH W CTUMYJIIOBAHHS COLIAJIbHOI BIJIMOBIJAIBHOCTI arpapHOro
O0i3Hecy. [0JOBHOIO yMOBOIO TIpM BHU3HAYEHHI TMOJITHUKA  COLIAIBHOL
BIJIMOBIIATTBHOCT1 Cy0’€KTaMU arpapHOTo Oi3HECY Ma€ CTaTH BpaxyBaHHS 1HTeE-
pECiB MICIEBUX TpOMaJ], PIBHS OXOIB MPaIliBHUKIB, OCOOJMBOCTEN BITUM3HS-
HOTO 3aKOHOJIaBCTBA Ta (DIHAHCOBUX MOXJIMBOCTEH CaMHX TOBAPOBUPOOHUKIB.

VY CBITOBI#l MpaKTHUIll OIIHKA COINAaJbHOI BIJAMOBIIAJIBHOCTI W e(peKTHB-
HOCTI COILIIJIBHUX 1HBECTHI[IN 0a3yeThCsl HA JEKUIbKOX MITX0JaX: 3a pe3yibTa-
TaMH HE(IHAHCOBOI 3BITHOCTI Ta 3a JOIOMOI'OK 1HJEKCHOTO, PEHUTHHTOBOTO,
SKICHOTO 1 KiTbKiCHOTO MeTodiB [3]. 3 MeToro BCEOIYHOTO aHali3y CTaHy
COLIIaNBHOI BIAMOBIJANBHOCTI arpapHoro 0i3Hecy B YKpaiHi Ha perioHaIbHOMY
PIBHI JOLUUIBHO BU3HAYATH MOKA3HUKU PO3BUTKY arpapHOro CEKTOPY €KOHOMIKHU
Ta CIILCHKUX TepuTopii. Lle mae MOXIHMBICTH POOUTH BiAMOBIIHI BUCHOBKH CTO-
COBHO BIUIMBY COIIAJIbHOI BiMOBIAATILHOCTI arpapHoOro 06i3Hecy Ha €KOHOMIYH,
COILIIaNIbH1 Ta €KOJIOT1YHI CKJIaJIOB1 JKUTTSI OKPEMOTO periony [4].

[{imr0oBUMH  OpIEHTHpPAMH CTpaTerii  COIlialbHOI  BIAMOBIAAIBHOCTI
cy0’€ekTiB arpapHoro 0i3Hecy, 32 YMOBH YCBIJIOMJICHHSI CYCIIJIBHOI CYTI, CEHCY
Ta 3MICTY BJIACHOI JISUIPHOCTI KOXKHUM YYACHUKOM (Cy0’€KTOM) Yy CHCTEMHOMY
MPOIIEC] KUTTETISIIBHOCTI COLIIYMY Ta MPUPOTHOTO CEPEIOBUINA, €: MABUIICHHS
3arajibHoOro J100po0yTy CYCHUIbCTBA, MOKPAIIEHHS PIBHSA KOM(OPTY MpOKHBaH-
HS Ta BIATMIOYMHKY SIK MPaIliBHUKIB MIANPUEMCTBA, TaK 1 IHIIUX YJIEHIB TPOMAJIH;
CTBOPEHHS CIPUSATIMBOTO KJIIMaTy JJIi €KOHOMIYHOTO 3pOCTaHHS, MiJNPUEM-
HUIIBKOI MIsUTBHOCTI, COIIAJIBHOTO PO3BUTKY; CTBOPEHHS YMOB IS CTAJOr0 Po-
3BUTKY arpapHoi cdepu EKOHOMIKH, TIIOKpAIEHHs 3arajibHOi pemyTaiii
HiANPUEMCTBA, (OpPMYBaHHS WOro TMO3UTUBHOTO IMIUKY Ha TepUTOpil
(YHKITIOHYBaHHS; 3MEHILICHHS PIBHS COI[IAJIbHUX, EKOHOMIYHHUX, 1HBECTULIHHUX
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pPU3UKIB; 3a0€3MeYeHHS JTIOJCHKOTO PO3BUTKY 3a yCiMa HampsMaMH, ITiJIBUIICH-
HS MPOAYKTUBHOCTI Mpalll MIJITXOM YMOTHBOBAHOCTI MEPCOHATY MiAMPHUEMCTBA;
HaJIaroJKCHHS CTIMKMX B3a€EMOBIJHOCHH 3 OpraHaMu MICIIEBUX T'pPOMAJI; ITiJIBH-
IIICHHS PIBHS 1HBECTHUIIMHOI MPUBAOIMBOCTI TOIIIO.

CnucoK BUKOPUCTAHOI JiTepaTypu:

1. Cyc JI. B., Kapnummun FO. A. Crparerist JIep>kKaBHOTO pPEryJIOBaHHS COIIAIbHOI
BIJIMOBIIAILHOCTI ~ arpoxoiauHriB. OOmixk 1 ¢dinancu. 2017. Ned4, C. 162-170.
URL: http://nbuv.gov.ua/UJRN/Oif_apk 2017_4 24

2. I'pumosa I. FO., abatypa T. C.  ImMmiemeHTamiss NOPUHIOMIIB  COIlladbHO-
OpIEHTOBaHOTrO Oi3HECY B IUIOIIMHY EKOHOMIYHOTO pPO3BUTKY MOTEHIIAy XapuyoOBHX
nignpueMcTB. Exonomika: peanii wacy. Haykosuii xxypran. 2014. Ne 3 (13). C. 13-21. URL:
http://economics.opu.ua/files/archive/2014/n3.html.

3. I'pimaoBa O. A. CorianbHa BiJIMOBIIATBHICTh Y KOHTEKCTI MOJOJAHHS CHCTEMHOI
Kpu3u B YkpaiHi. [lemorpadis Ta coumianpHa exoHomika. 2011. Nel (15). C.39-46.
URL.: https://dse.org.ua/arhcive/15/3.pdf.

4. Kymuk C. M., Casa A. I1., losraus O. M. OuiHka cTaHy i MEPCIEKTUBU PO3BUTKY

COIiaIbHOT BiAMOBiMANBHOCTI arpapHoro OisHecy. Crtanuii po3BUTOK eKOHOMIKH. Ne 4 (29).
2015. URL.: file:///C:/Users/User/Downloads/sre_2015_4 30%20(2).pdf

Jsauenko 1O. A.
K.€.H., ACHCTEHT
HYBIll Ykpainn, Ykpaina

MPOTHO3YBAHHS IIH HA PUHKY COI YKPAIHU

Ha cBiToBOMY puHKY co0i ckianacsi He mpocta cutyaris. Llle 3 munynoro
ce30Hy BeneThcs ToproBa BiiHa MK Kutaem Ta CIIA. Sk Bimomo, CIIIA
HaWOUTBIINKM BUPOOHUK COI B CBITI, B TOM Yac, sk Kurtail HaWOUIbIINKA IMITOPTEP
i€l omiitHoi. BHacmiok Topropoi BiiHM Kutail modymHae iMIIOpTYyBaTH COIO 3
Aprentunu Ta bpaswiii, 0 CpUYMHWIO MAAiHHS I[iHU Ha II0 KyJIbTypy. Ta-
kuM unHOM, Ha puHKY CIIA yTBOprO€ThCsS pOdIUT, B TOM Yac SIK Ha CBITOBO-
My puHKY — aAedinuT. Asne B ce3oH1 2019/2020 y 3B’s3Ky 3 3aTPUMKOIO MMOCIBHOT
— CHIA Biacrae o 00’emMax Ta BTpayae CBOIO MEPINICTh BUPOOHUKA Y CBITI.

15


http://www.irbis-nbuv.gov.ua/cgi-bin/irbis_nbuv/cgiirbis_64.exe?Z21ID=&I21DBN=UJRN&P21DBN=UJRN&S21STN=1&S21REF=10&S21FMT=JUU_all&C21COM=S&S21CNR=20&S21P01=0&S21P02=0&S21P03=IJ=&S21COLORTERMS=1&S21STR=%D0%9624652

1V International Scientific and Practical Conference «Ukraine, Bulgaria, EU: economic, technical and social development trends»
e}

140
120
100
80
60
40
20
0

2014/15 2015/16 2016/17 2017/18 2018/19 2019/20

B bpazumis E CIIOA ¥ ApreHTuHa

Puc. 1. Jlunamixa supobruymea coi 8 cimi, MiH MOHH
Jowcepeno oanux: [1]

Ko po3rasmaTi CUTYyallll0 Ha YKPaiHCBKOMY PHMHKY COi IIUPOKO, TO
Iy>’ke 06arato mepemKko]] Ta CKJIaJHUX CUTyallid CyNpOBOIKYBajIud PUHOK MUHY-
joro ce3ony. ¥ 2018/2019 MP, uepe3 Binminy noepHenns [1/1B npu ekcriopTi
OCHOBHI 00’€MH MPOIaBAINCS BCEPEIMHI KpaiHu mepepoOHuKaM. B pesynbrari,
BHYTPIIIHIN 00’ €M mepepoOKu 3HaYHO 3pPiC, HA PUHKY 3’ SIBHJIOCS 0arato COEBOTO
HIPOTY, YaCTUHA SIKOTO iMHopTyBajnacs B Kutail, a 1mie yacTuHa 3anuianacs s
YKPalHCBKOI'O CIIOXKUBAHHS.

B ce3oni 2019/2020 ouikyBanacst aHajoriuia cutyamis. Tomy, Ha movar-
Ky MOCIBHOI 6araTo ¢epmepiB MepeBesid 3HaYHy YaCTUHY MOCIBHUX IUION] 3 COT
1] KYKypyA3y Ta COHSIIHUK. Pe3ynbTar — BUPOOHUIITBO CKOPOTUIIOCS Manxke
Ha | MJIH T — BC1 YeKaJIM MOBTOP CIIEHAPII0 MUHYJIOIO CE30HY — COsl Maja UTH Ha
nepepoOKy B cepeuHi kpainu. Ane, kpaiHu Cepen3zeMHOMOp’ sl aKTUBI3yBaIHUCs
Ta MOYaJIM KyIyBaTH HaIly COIO.

6
5
4
3
2
1
0
2014/15 2015/16 2016/17 2017/18 2018/19 2019/20
® VkpaiHa

Puc. 2. lunamixa eupodbnuymea coi ¢ Ykpaini, man mouH
Lorcepeno oanux: [1]
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VYkpaiHa cTae 1iKaBOIO KpaiHOO B MjiaHi iMnopty coi. Panime Typeuunna
Ta €TUrner iMIopTyBaiu coro 3 bpa3unii Ta AprenTuHu. 3apa3 Becb 00’ €M 3a0u-
pae Kuraii, o conykae BiikpuBaTu HOBI puHKH. Tak sik CIIIA ekoHOMIYHO HE
BUTIJIHA KpaiHa 4yepe3 JOpPOroBapTiCHY JOTICTUKY, TypeuunHa Ta €rumner 3Bep-
TalOTh CBOIO YBary Ha YKpaiHy Ta MOYMHAIOTH 3aKy[OBYBaTH HaIly COr0. bijb-
1ie Toro, yepe3 nomitTuyHuil kKoHdmkT Typeuunnu ta Cupii, nepiia He Xo4e Ky-
nyBatu coro B CIIA.
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Puc. 3. JJlunamixa excnopmy coi 6 Ykpaini, man monu
IDicepeno oanux: [1]

Cranom nHa mouatok 2020 poky, YkpaiHa yxKe €KCIOpTyBaja MOHaj
750 tuc. T coi. Ha nymKy nepepoOHHKIB, Yepe3 HEJO0CIB 11i€i KyIbTYpH, B KBITHI-
TpaBHi 2020 poky ouikyeTbcs nedinuT cupoBuHU Ha puHKY. [loTpeda Moxe me-
peOLIBIINTA TPOIMO3UILI0, IO COPUYMHUTH CKaudok IiHU. B mepiox 2014-
2016 pp., B KBITHI-TpaBHI 3aBXIH BUHUKAB JAe(DIIUT OJIIHOI HA pUHKY. Tomy,
KOHKYPEHIIiSI MiX MepepoOHUKOM Ta Tpeiaepom 3poctana. Ile mpusBoauio 1o
pi3koro 3poctanHsi wiHU. Takoxx BepxoBHa Pama Ykpainu mporosiocyBana 3a
BIIMIHY CO€60-pinaxko8ux npasok, SKi CKacoBYHOTh BiamkoayBaHHs I[IJIB
YKpaiHChKUM ekcriopTepaM. Tomy B cepenuni 2020 poiti Cimiji O4iKyBaTH IiBU-
IICHHS L[IHU Ha COI0 B YKpaiHi.
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Cos. BipxkoBi UWiHM Ha coro, Ynkasbka bipxa. ®'rouepcy Ha 6epeseHb 2020p. CBOT:ZSH 2020

|SO‘|‘BEAN FUTURES (MAR 2020) - W - CBOT| @ | === Js (-2.24%) End of Day [ 10200

- 10000

:-\/u'

- 9800

/\/\\ '

2018 Apr Jul Oct 2019 May Aug 2020 Apr {:}

YTD 1Y 57 Al 06:10:42 (UTC-5) % log auto

Puc. 4. l[m06a cumyawﬂ HA PUHKY coi
Lorcepeno oanux: [2]

[{ina coi Ha rpadiky BkazaHa y nenrtax gonapis CIIA 3a 1 Oymens. Skio
MEePEBECTH IIHY MOTOYHUX (P’FOUYEpCiB y 3BUYHI ISl YKPAiHCHKOTO arpapHOro
punky ponapu CIIIA 3a ToHHY coi, To miHa 1 TonHu coi ckmane 367,44 $. Ilpu-
YUHOI HE3HAYHOI'O 3HMIKEHHS I[IHM Ha COI0 CTayo 30UIbIIEHHS MPOTHO31B BU-
poOHunTBa B bpasumii Ta ApreHTHHi, a TaK0X MaJlIHHS MOMUTY Ha 1€ BUA Mpo-
TYKITii gyepe3 emigemMito KOpOHaBIpycCy.

[TincymoByr04H, pi3Ke 3pOCTaHHS €KCIIOPTY CO1, B MOPIBHIHHI 3 MUHYJIUM
CE30HOM, CKOPOYEHHsSI BHUPOOHHWIITBA Ha | MIH T — mi 1aBa (akTopu OYyIyTh
migirpiBaté puHOK. JledinmuT coi Ha pUHKY, SKIIO HIYOTO HE 3MIHUTHCS, BUHHK-
He B kBiTHI-TpaBHI 2020 poky. B meit gac, MokHa O4YiKyBaTH Pi3KOTO IMiIHOMY
I[IH Ha OJIIHY.

CnucoK BUKOPHUCTAHOI JIiTepaTypu:

1. U.S. Department of agriculture. Enekrponnuii pecypce: https://www.usda.gov/
2. Yukaspka ToBapHa Oipxa. Enmexrponnwuii pecypc: https://www.cmegroup.com/

Heroaa 10.B.,
K.€.H., IOLIeHT,
HYBill YKpainu, Ykpaina

CTPATEI'TYHE YIIPABJIHHSI TPAHC®OPMAIIMHUMU
HNPOLHECAMMU B ATPAPHOMY CEKTOPI EKOHOMIKHA

Tpancdopmarriiiini MpoIEeCH BUCTYIAIOTh HAWBAKJIMBIIIUM €JIEMEHTOM
COL1aIbHO-€KOHOMIYHOTO PO3BUTKY €KOHOMIKM YKpaiHu, MiJBUIIEHHS KOHKY-

18


https://www.usda.gov/
https://www.cmegroup.com/

1V International Scientific and Practical Conference «Ukraine, Bulgaria, EU: economic, technical and social development trends»

PEHTOCIIPOMOXKHOCTI BITYM3HSHOTO arpoOCEKTOPY €KOHOMIKH 3MIIIHEHHS HaIllo-
HAJILHOI MPOJIOBOJIBYOT OE3MEKH JIepKaBH.

Crpareris TpaHcdopmaliii arpapHOro CeKTopy €KOHOMIKM B PHHKOBHUX
YMOBAaX XapaKTEePU3YETHCS 11 MOMKIIMBICTIO 3a0€3MeuyBaTi MO3UTUBHY AUHAMIKY
MIJBUILEHHS PIBHSA HUTTS CUILCHKOTO HACENEHHS, BUKOPUCTOBYIOUM YMOBH Ta
YUHHUKHU JOKEPEJI HOBOI SIKOCTI €KOHOMIYHOTO PO3BHUTKY, B TOMY YHCJ1 30anaH-
COBAHOTO BIATBOPEHHS COLIAJIBLHOTO, MPUPOJTHO-PECYPCHOTO, IHBECTUIIHHOTO i
1H(paCTPyKTYpPHOrO MOTEHIIaNiB, JIOKAII30BaHUX HA TEPUTOpPIi KpaiHu. Y 3ara-
JHHOMY BHIJISIZII TiJ CTPATETi€r0 PO3YyMIIOTh CITIBBIIHOIIECHHS IIUICH Ta 3aC001B
€KOHOMIYHOTO PO3BUTKY B JOBIOCTPOKOBOMY aCHEKTI ii MOJITHKH.

Tepmin «cTpareriude ynpasiiHHs» OyB BBeneHuit 3 ki 60-70-x pp. XX
CT. JUIsl TOTO, 00 TMO3HAYUTH PI3HUII0O MK MOTOYHUM YIPABIIHHSAM Ha PIBHI
BUPOOHMUIITBA Ta YIPABIIHHAM Ha BUIIIOMY PiBHI. Y TaJy3eBOMY acIeKTi cTpare-
TIYHE YIPABIIHHS MPEACTABIISIE CUCTEMY M, SIKA CIIUPAETHCSA HA JIOACHKUN TO-
TEHII1aJ], OPIEHTYE arpapHUX TOBAPOBUPOOHUKIB Ha 3aMUTH CIIOKUBAUIB HIISIXOM
rapMoHi3ailii €EKOHOMIYHMX B3a€EMOBIJHOCHH CY0'€KTIB rOCIOIapIOBaHHS Ta 00'-
€KTIB YIPaBIIHHS, PO3BUTKY PUHKOBOIO CEPEAOBHINA, PI3HOMAHITTS (opM roc-
MOJIAPIOBAaHHSI, MIIBUIIECHHS KOHKYPEHTHHUX IIepeBar i MOCATHEHHS METH B
JIOBFOCTPOKOBIM MEPCHEKTUBI.

KonnenTyanpHa cxeMa CTpPaTeriuHOIo YMpaBiiHHA TpaHchopmaliiHuMu
IpoLEecaMy B arpapHOMY CEKTOpP1 EKOHOMIKU TPEeCTaBlIeHa Ha puUC.

MixHapoHa MpakTUKa YIpaBIiHHS peajizalli€l0 CTpaTeriyHuX 3aBlIaHb
PO3BUTKY MOKa3ye, MO iX JOCSATHEHHsS 0arato B 4OMY 3aJI€KUTh BiJ] 31aTHOCTI
OpraHiB Jiep>kaBHOI BJIaj i BUOYTyBaTH €(DEKTUBHUN MEXaH13M NMPUUHATTS peali-
3alii pillleHb, COPSIMOBAHUX HA JTOCATHEHHS CTPATET1YHOI METH.

«C1IbChKE TOCTIOAAPCTBO — BaXKJIMBA CKJIaJ0Ba BITUM3HSHOTO TOCHOAap-
CBKOIO0 KOMIUIEKCY, TEHACHII] 1 MEPCIEKTUBU PO3BUTKY Tally31 BU3HAYAIOTHCA
3arajilbHUM CTaHOM HAI[lOHAJhHOI €KOHOMIKH, Ha SIKOMY, CBOEIO YEProro, 3Hay-
HOIO MIpOIO MTO3HAYAETHCS TUHAMIKA OCHOBHHMX MOKA3HUKIB arpapHoOi JisiTbHOC-
Ti. He3Bakaroun Ha HAsSBHICTh BarOMHIX 1 TPUBAIUX MpooOseM y chepax diHaH-
COBOTO 1 MarepiadbHO-TEXHIYHOTO 3a0e3MeueHHs raixy3i, Ma€e Micle TEeHICHIIIS
MOCWJICHHS ii 3HAUCHHS B €KOHOMIUHIA cHCTeMi Kpainu. BogHouac B ychomy
CBITI MOTYXHE 1 €(PEeKTUBHE CUIbCHKOTOCIIOMAPCHKE BUPOOHUIITBO BUCTYTIAE HE
NEPIIONPUYMHOIO0, a OJTHUM 13 HACJIJIKIB BUCOKOTO PIBHS HalllOHAJIBHOTO 3ara-
JbHOEKOHOMIYHOTO PO3BUTKY. OTKE, CTpaTerito po3BUTKY YKpaiHu Tpeba Oymy-
BaTH Ha BUIIEPE/KYIOUMX TEMIIaX 3POCTAaHHS HearpapHUX CEKTOPIB €KOHOMIKH,
1110 MIOBUHHO 3a0e3MeduyBaT HAJICKHHIA POTpec 1 B arpapHii ramysi» [1].
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Limi cTparerii ynpaBmiHHs TpaHcpop- ==Y 3amaui

[amKarop  |— MalliifHUMU NpoLiecaMy B arpapHOMY

CEKTOP1 eKOHOMIKH ——> [lpunuunu
10
AHai3 ICHYIOUHX TTPOOIEM PO3BUTKY arpapHOTO CEKTOPY
10
IIpornec cTpareriyHoro miaHyBaHHs | | 3aruiaHoBaHi
Orminka aii Ta 1L pesyIbTaTh

»  Crpareriuti IjiaHd Ta MPIOPUTETH PO-

pe3yJIbTaTiB
3BUTKY arpapHoro CEKTOpy v

T ’\ T )
3annaHoBaHi

: [Ipomec ympaBiiHHS €(hEeKTUBHICTIO : :
Jocarnyri / - - LiNbOBI
pe3yNbTaTUBHI : : -
TOKA3HUKH MexaHi13mu MoHiTOpUHT 1
o peanizarii OIliHKa
cTparterii e(hEeKTUBHOCTI
IInanm 11 Ta MOTOYHA MISNIBHICTE CTPYKTYPHHUX |4

MIJPO3/1I1B M OpraHiB BUKOHABYOI BIIaIH

Puc. Konyenmyanvna cxema cmpameziyno2o ynpasiinHs mpancgopma-
YIUHUMU npoYyecamu 8 acpapHomy CeKmopi eKOHOMIKU

TakuM 94WHOM, BUCOKI TEMIH COIliabHO-€KOHOMIYHOTO PO3BUTKY arpap-
HOTO CEKTOPY €KOHOMIKH B JOBTOCTPOKOBIM MEPCHEKTHBI Oarato B YoMy 3aie-
KATUMYTh BiJl peaiizallii cTpaTeriyHoro ynpasiiHHSA TpaHC(HOpMALIHHUMU MIPO-
[[eCaMH B arpapHOMY CEKTOP1 €KOHOMIKU. ATpo0Oi3HEeC MOBUHEH OyTH MaKcHMa-
JBHO 1HTETPOBAHUN B COIIAIIbHO-EKOHOMIYHE CEpEIOBUIIE, a 32 pe3yJabTaTaMu
TiSTEHOCTI (hOpPMYBaTH HOBHUH PIBEHB SKOCTI )KUTTS HACEJIICHHS W HE CyTIEPEUUTH
noTpedaM CycHijbCTBa. Y TOMW )K€ Yac AiSUIbHICTh JEp:KaBHUX OpraHiB, CIIOCOOU
Ta (OpPMHU HaJlaHHS COIIAJILHUX MOCIHYT, MOJaTKOBa i OIOMKETHA TMOJITUKHU I10-
BHMHHI CTBOPIOBATH YMOBH JIJISl PO3BUTKY arpapHOr0 CEKTOPY €KOHOMIKHM Ta Mij-
BUILICHHS €(DEKTUBHOCTI 1HBECTUIIIMHOT AISTTLHOCTI.

Cnucoxk BHKOPHCTAHUX JIZKePeJI:

1. ArpapHuii i CUTbCHKHIA PO3BUTOK ISl 3pOCTAHHS T4 OHOBIICHHS YKPATHCHKOT €KOHO-

MIKH : HayKOBa JOTOBiAb / 3a pen. wi.-kop. HAH Ykpaiau Boponinoi O.M., n1-pa ekoH. HayK

[Iy6pascbkoi O.B. ; HAH VYkpainu, /Y «IH-T ekoH. Ta mporno3dyB. HAH VYkpainu». K.,
2018. 152 c.
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Ierpuyenko A.A.,

A. 3. H., IOLEHT,

BUHHMIKUANA HAMOHAJILHBIA arPapPHbIA YHUBEPCUTET, Y KPAaUHA
Herpuuenxo U. U.,

K. 3. H., CTAPUIMHA HAYYHbIN COTPYIHUK

HNHCcTUTYT KOPMOB M CceIbCKOro xo3sicTBa Ilogonabsa

INPOBJIEMBI MOJIO‘IﬁOfI OTPACJIM B OBECIIEYEHHUH
HNPOJOBOJIbBCTBEHHOU HE3ABUCUMOCTHU YKPAUHBI

Ba)xHOCTB pa3BUTHUS MOJIOYHOM OTpacib ISl SKOHOMUKH CTPAHbI OIpeie-
JISI€TCSl BBICOKOM OMOJIOTMYECKOM LIEHHOCTHhIO MOJIOKA U MOJIOUHBIX MPOJIYKTOB,
palMOHANIBHBIM COOTHOIIEHHEM Yy HHMX IHUTATENIbHBIX BEIIECTB B JIETKOYCBOSIE-
MO (hopMe U MO3UTUBHBIM UX BIMSIHUEM, HA OPraHU3M YeJIOBeKa ISl 3J0POBbS
Hauuu. Pazpaborannass Mucturyrom nutanus HarpoHanbHON akageMuu Hayk
YKpauHbl HaydHO OOOCHOBaHHas HOpPMa TOJOBOTO IMOTPEOJECHUS MOJIOYHBIX
IIPOIYKTOB B IEpECUETE HA MOJIOKO COCTaBIseT 438 KI HA YEJIOBEKA, B T. 4. MO-
noka — 182 xr; macna — 5,5; KHCIIOMOJIOYHOTO ChIpa — 7,3; cMeTaHbI — 6,5; ChIpy
TBEpIOTO — 6,5; MOJIOKa 003 KUPEHHOTO B POoayKIuu ¢ Hero — 15,9 kr. Ilo pe-
KOMEHJalusaM MUHHUCTEpCTBA 3ApaBOOXPAHEHUS] YKpaWHbl pallMOHAJIbHAS T'O-
J0Basi HOpMa MOTPeOJIEHUST MOJIOKONPOIYKTOB B MEpPECUETe Ha MOJIOKO paBHS-
ercst 380-395 kr. DakTHUeCKH MOTPEOJICHHE MOJOYHBIX MPOAYKTOB B 2018 .
coctaBuiio 200 KT, YTO MPETONPEEIIEHO PAIOM (PAKTOPOB.

OnauM (akTopoM CTajao CHHKEHHE 00BbEMOB MPOU3BOACTBA MOJIOUHOTO
CBIPBS B CBSI3U C COKpAILIEHUEM ITOT0JIOBbSI KOPOB OOJBIIMMU TEMIIAMU, YEM I10-
BbIllIeHUE UX npoaykTuBHOCTU. Eciim B 2010 r. B YKpanHe ObLJIO MPOU3BENEHO
11,2 MIIH TOHH MOJOKa, a Ha TepepaboTKy mocTynmuio 4,7 MiH TOHH, TO B
2018 1. — 10,0 u 4,2 MITH TOHH COOTBETCTBEHHO. 3a 3TOT MEPHUOA MPEKPATUIIH
CBOIO JIESTEIILHOCTh HE TOJBKO HEOOJbIINE MOJOYHBIE (DEpMBbI, HO U CpEIHUE.
Tonbko B 2018 r. ppIHOK MOJIOYHOIO ChIPbs NOKUHYIU 100 cCperHUX MOJOYHBIX
dbepMm. Cutyanus ycioxxauiach otMeHol ¢ 1 ssuaps 2020 r. BToporo copra Mo-
J0Ka, yTo npenycMoTpeHo HOBbIM ctaHnapToM (I'OCT «3662:2018 «Monoko-
CBIpbE KOpOBbE. TEeXHHUECKUE YCIOBHUSA»), COTNIACHO KOTOPOMY IepepadarbiBa-
IOLIUE MPEANPUATUS HEJOMOTYYaT OKOJIO | MIIH TOHH MOJIOKA.

HexBaTka MOJIOUHOTO CBIpBS IIPUBENA K TOMY, UYTO MOJIOKA HA PBIHKE CTa-
J0 JepUIUTHBIM TOBApOM MJI JIEATENBHOCTH MOJIOKONEepepadaThIBAIOIINX
OpEeIIpUITUA. YPOBEHb 3arpyKEHHOCTH JEHCTBYIOIMX MOIIHOCTEN MOJIOKO3a-
B010B cHM3MICs A0 25-40 %. Ctanu pa3BuBaThCs NPOLECCH UX CIUSHUS U IO-
romeHud. Ecim B 2000 r. B YkpauHe HaCUUTHIBAIOCH 885 MOJIOKO3aBOJOB, TO
B 2018 r. KOIM4YecTBO MX cokpatuiack 10 335 oa. YacTe pblHKA MATH HAaUOOJIb-
IUX MOJIOYHBIX KoMHOaHui coctaBuia 36,6 %, 50 M0OJIOKO3aBOJOB B CTPYKTYpE
20 xommnaHuid KoHTpoJupoBaid nodtu 80 % pbIHKa BaJIOBOIO NPOU3BOJCTBA
MOJIOYHOW MPOJYKIMH, & 15 U3 HUX pean30Bajd CBOIO MPOAYKIHUIO MOJ 82-5
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TOPrOBbIMH MapKamu. MajoMOIIIHbIE 3aBOJbI Ha4yald BBHIMOIHATH (PYHKIHUU
CKJIQZIOB JUIsl MOJIOYHOTO ChIpbs. [louTn B 2 paza yBeaMUMWIICA panyc ChIpbEBOM
0a3bl nepepadaThIBAIONINX MPEANPUITHI, YTO IOCTUT paccTosiHus 600 KM, 1O
cpaBHeHMIO ¢ 370 KM cOOpa MOJIOKA B HEAAIEKOM ITPOIILIOM.

Hpyrum ¢GakTopoM HHU3KOTO YpOBHSA MOTPEOJIEHUS MOJIOKA U MOJIOYHOU
MPOJIYKIHUU CTAJIO MOBBIIMICHHE 3aBUCUMOCTH MPENJIOKEHHs] TPOU3BOACTBA MO-
JIOKa ¥ MOJIOYHBIX MPOJYKTOB OT crpoca HaceneHus: crpansl. Ecim B 2000 r.
3aBHCHUMOCTH MPOU3BOJICTBA MOJIOKA OT €ro MOTPeOJIeHUsI ONUCHIBAIACh ypaB-
HEHHEM BHJIA y = 0,3595x +107,84 ¢ kKodddurumentom koppemsauu 0,875, a xo-
3G (HULKMEHT NeTepMHUHALIMU MOKA3bIBad, YTO MPOU3BOJCTBO MOJIOKA U MOJIOY-
HBIX MPOAYKTOB Ha 76,7 % 3aBucuT oT norpedsenus, To B 2018 r. Takas 3aBu-

cumocts ommceiBactest ypasuernnem Y =0,0794x+189,72 ¢ kosddummentom
koppemsiiuu 0,4275 u xoadpduumrentom nerepmunanuu 18,3 % 3aBucUMOCTH
MPOU3BOJCTBA OT moTpediieHus. [Ipu sTom npeasiokeHrne ToOBapONpPOU3BOIAUTE-
JIeil mpeBbICUIIO CIIpoc HaceneHus Ha 3,7 %.

Mo3kHO TIpeABHAETh, YTO KaueCTBEHHAsl OTEYECTBEHHAs] MOJIOYHAS IMPO-
IOYKIHS SKCIOPTUPYETCS JJIsl 0OecTieueHus! BATIOTHBIX MOCTYIIJICHUH B CTpaHy, a
Ha BHYTPEHHHMH PBIHOK IOCTYyHAaeT KOHKYPEHTOCHOCOOHAas IO KPUTEPHIO Iie-
Ha/Ka4eCTBO UMITOPTHASI MOJIOYHAsI MPOAyKIus (Tadu. 1).

1. IKCHOPT/UMIIOPT MOJIOYHBIX MPOJAYKTOB B Y KPauHe, mbiC. MOHH

2011 . 2019 .
JKCITOPT IKCITOP
[Iponyxuuns
SKCHOPT | UMOOPT | /UMIOP | SKCIOPT | UMIIOPT | T/MUMIIO
T pT
Mo710KO ¥ CIIMBKH
HE CTYIIICHHbIE 11,5 2,6 4.4 25,2 3,6 7,0
MOoI0KO CTyIeHHO® 36,9 6,4 5,8 35,8 2,6 13,8
Kucnomonounast mpoayKimst 5,8 8,1 0,7 6,1 6,2 0,98
MosoyHasi CBIBOPOTKA 26,4 1,4 18,9 24,1 3,2 7,5
CIMBOYHOE Maciio 2,1 5,0 0,4 18,3 3,4 54
CrIpbl 80,3 12,2 6,6 7,2 23,7 0,3
MoposxeHoe 2,6 0,8 3,3 6,3 0,4 15,8
Kazeun 57 0,04 1425 57 0,1 57,0

Hcemounuk: no OaHHbIM MAMOICHU.

Onnako, o nanHeiM Tabiu. 1, B 2011 r. o6beM 3KcnopTa B HATypaaIbHOM
BBIPAKEHUU T10 BCEM BHUJaM MOJIOYHOW MPOAYKIIMH MPEBOCXOAMI 00BEM HM-
MopTa B HECKOJIBKO pa3. [Ipy u3sMeHeHuu CTpyKTypbl SKCIOPTa U UMIIOPTa B -
HaMUKE MPEUMYIIECTBO Ha CTOPOHE UMIIOPTa B COOTHOUIEHUU 3KCIOPT/UMIIOPT
B 2019 r. Ob1J10 O KUCTIOMOJIOYHOM MPOTYKIIMH U ChIPAM.

Ecmu B 2011 r. B CTPYKTYype dKCIIOPTA B JCHEI)KHOM BBIpaKeHUH (TalI1. 2)
HauOOIBITUN YACHBHBIN BeC 3aHUMaA ChIPHI (68,4 %) U CrylieHHOE MOJIOKO
(14,6 %), To B 2019 r. camBouHoe Macio (28,3 %) u crymenHoe MoJioko (28 %).

22



1V International Scientific and Practical Conference «Ukraine, Bulgaria, EU: economic, technical and social development trends»

Hau6onbmryto yacte umnopra B 2011 r. 3anumanu ceipsl (49,6 %) u cimBoyHoe
macio (18,8 %), a B 2019 r. — ceips (71,5 %) u cnmuBouHoe macio (10,8 %).

2. CTpyKTYpa 3KCIIOPTA M HMIIOPTA MOJIOYHBIX IPOAYKTOB B YKpa-
une, win ooan. CLIA

DKcnopT Hmnopt
2011r. 2019. 2011 . 2019.
[Iponyxums
MJTH % MJTH % MJIH % MJTH %
JIOJLIL. JTOJLIL. JTOJLIL. JIOJLIL.

Mo10KO ¥ CIIMBKH HE
CT'YIIEHHBIE 9,1 1,4 15,3 5,6 3,7 2,7 3,6 2,3

MOJIOKO CTyIIEHHOE 951 | 146 | 76,2 28,0 18,3 | 13,3 5,8 3,8

Kuciaomonounas

TIPOTYKITHS 8,6 1,3 9,9 3,6 14,7 10,7 9,1 6,0
MosouHasi CBIBOPOTKA 25,7 4.0 18,3 6,7 2.8 2,1 5,2 3,4
ClIMBOYHOE MaCJI0 9,7 15 77,1 28,3 25,8 18,8 16,5 10,8
CrIpbl 445,0 | 68,4 26,9 9,9 68,0 49,6 | 108,9 | 715
MoposkeHoe 54 0,8 14,5 53 3,8 2,8 2,6 1,7
Kazeun 50,7 7,8 34,4 12,6 0,05 0,0 0,7 0,4
Bcero 649,4 | 100 | 2725 100 137,2 100 152,2 100

Hcmounux: no OaHHbIM MAMOICHU.

Onnako, B quHamuke 2011-2019 rr. skcropTHBIE MOCTABKH C Y KpaWHBI
COKpaTUJIMCh MOYTH B 2,4 pa3a, a UMIOpTHBIE — Bo3pociu B 1,1 pa3za. ITo coot-
HOIICHHUIO AKcropT/umnopt (649,4/137,2) B 2011 r. 3KCIOPT MOJIOYHOM Mpo-
JTYKLIMM TpeBbICKI UMIIOpT B 4,7 pa3a, a B 2019 r. (272,5/152,2) B 1,8 pa3a.

Takum oOpazom, CiloXuiIach mapajoKcalbHas CUTyalus. YKpawHa dKC-
MOPTUPYET MOJIOYHYIO MPOAYKIMIO, 3aMEHSISI €€ aHaJIOraMu €BPONENCKOro mpo-
U3BOJICTBA. Takasi HEJIOTUYHOCTh OOBSICHSAETCS TEM, YTO ¢ YKpaWHbBI MOCTaBJIS-
€TCS Ha BHEUIHUW PHIHOK KA4€CTBEHHAsi MOJIOYHASI MPOIYKIIUS, COOTBETCTBYIO-
1jasi €eBpONEHCKUM M MEXIYHAapOAHBIM cTaHaapTtaMm. OJIHaKO BHYTPEHHHUH phI-
HOK TIEPETIONHEH HEKaYeCTBEHHOM, a OTYACTH U (PabCUPUITMPOBAHHON MOJIOY-
HOU MPOAYKIMUEH, KOTOpPAsi HE BBIACPKUBACT KOHKYPEHIMU C €BPONEHCKAMH
aHaJoraMH.

CymiecTBeHHBIM (DaKTOPOM BJIMSIHUSL HAa YPOBEHb MOTPEOJICHUST MOJIOKA U
MOJIOYHOM MPOYKIIMH SBJISIETCA MOKyINaTeabHasi CiocoOHOCTh HaceneHus. Cre-
JyeT OTMETUTD, DJTACTUYHOCTH CITPOCAa Ha MOJIOYHYIO MPOIYKIIUIO B JJOMOXO3sIH-
CTBaX C HU3KUMHU JI0XOJIaMH Ha OJHOTO WI€HA CEMbHM OUYEHb BBICOKAsl U TMOCTe-
MEHHO CHUKAETCsl TOJbKO C TOBBIIMICHUEM YPOBHS JI0XOJIOB TMOTpEOUTENEH.
CoOCTBEHHO 711 IOMOXO3SIMCTB-TIOTPEOUTENCH ¢ BRICOKMMU JI0XOJaMHU Ha uJie-
Ha CEMbU U PACCUUTAH UMIIOPT KAYECTBEHHOW MOJIOYHOUW mpoaykuuu. OgHako
OombIIas 4acTh MOTPEOUTENEH ¢ HU3KUMU JOXOJaMU JIOBOJILCTBYETCS JEIICBOM
MOJIOYHOM MTPOAYKIIMEN HU3KOTO KauyeCTBa.

N3noxxeHHoe laeT OCHOBAHME JIsi BBIBOJIA, YTO JAJbHEUIIEE CHIKCHUE
MOKYTNaTEeIbHOW CIOCOOHOCTH HACENIEHUs CTPaHbl MOXKET MPHUBECTH K HeoOpa-
THMBIM IpOIECCa AETPaJallii TOBAPOIMPOU3BOIUTENICH MOJIOYHOTO ChIPhS, CHU-
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KEHUIO0 00BEMOB MTPOU3BOACTBA B MOJIOYHON OTPACIIU, HACHIIIICHUIO BHYTPEHHE-
ro pbIHKa HU3KOKAYECTBEHHOU U (paibcuUIIMpOBaHHON MOJIOYHON MPOAYKIHU-
€l C [leHaMU HW>KE€ PBIHOYHBIX, 3aBUCUMOCTH OT BHEIIHETO PbIHKA, a CJIEA0Ba-
TEJIbHO U K CHWJKEHUIO YPOBHS NMPOJAOBOJIbCTBEHHOW HE3ABUCUMOCTH CTPAHBI OT
€BPONEHUCKUX NOCTABIIMKOM MOJIOKA U MOJIOYHOM IIPOTYKIIUH.

Silakova H.,

PhD, Associate Professor,

Institute of Postgraduate Education

National University of Food Technology, Ukraine

COMPETITIVENESS IN THE ENTERPRISE ECONOMIC SECURITY
SYSTEM

In a market economy, an essential aspect of an enterprise's economic se-
curity is to increase its level of competitiveness. Assessment of the level of
competitiveness is at the heart of the development of the enterprise strategy, al-
lows us to identify its competitive advantages, opportunities to enter new mar-
kets, as well as to attract business partners.

Economic security and competitiveness are interrelated and interdepend-
ent concepts. The economic security of the enterprise is an effective system of
measures aimed at protection against unfair and unreliable cooperation, unfair
business and unfair competition. Preserving and strengthening the position of
the enterprise is realized by increasing its competitiveness.

Increasing competitiveness is one of the critical tasks of the enterprise
functioning. Under the competitiveness of an enterprise, it is advisable to under-
stand the advantages in comparison with similar enterprises of a certain industry
domestically and abroad. The presence of such advantages is ensured by the
whole complex of means of the enterprise. Production and sale of competitive
goods and services is a general indicator of the viability of the enterprise, its
ability to effectively use organizational, production, financial, social potentials
[1].

On the one hand, competitiveness reflects the requirements of the market,
and on the other - it directs the competitive entities to take active actions to gain
market positions, maintains, strengthen and expand them. This characteristic
directs economic agents to more active or even more aggressive - in a positive
sense - activity [2].

Competitiveness is an indicator of the degree of development of the enter-
prise, and economic security is an essential condition for its existence. It is im-
portant to note that competitiveness is a combination of efficiency and security.
Therefore, the higher the level of development of the factors that determine the
competitiveness of the enterprise, the more sustainable and viable it is in the
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face of external and internal threats. On this basis, it can be noted that most of
the indicators that characterize competitiveness are at the same time indicators
that characterize the economic security of the enterprise.

In today's market economy, the main task of the enterprise is to occupy a
niche in the environment, to develop their own style of behaviour, which allows
laying the foundations of long-term entrepreneurial success and stable financial
status for the purpose of stable functioning of the enterprise.

At present, it is not very easy for an enterprise to achieve stable develop-
ment success without accumulating information on trends and opportunities, the
position of competitors and owns competitiveness on a constant basis.

The problem of ensuring the competitiveness of most domestic enterprises
Is that they are delayed by the application of such modern principles and ele-
ments of a market economy as marketing, strategic management and planning,
etc. Competitiveness as a mechanism for ensuring economic security depends on
the quality of financial flow management and investment and innovation activity
of the enterprise.

In order to solve these problems, it is necessary to review the approach to
enterprise management, planning, forecasting, production and sales of products.
A new model of strategic enterprise behaviour should be formed, aimed at in-
creasing its competitiveness within the framework of ensuring the economic se-
curity of the enterprise.

In order to identify and maintain high competitive positions of the enter-
prise in the market, it is necessary to determine the directions of ensuring the
competitive advantages of the enterprise. These directions include:

- delineating the boundaries of the market in which the enterprise operates
and identifying the largest competitors - will enable the purposeful conduct of
the following analytical procedures. Studying competitors will allow building a
useful model of the behaviour of the enterprise in the market, will allow receiv-
ing the necessary information for finding the means of counteraction both tacti-
cally and strategically;

- diagnostics of competitors' goals and intentions - allows to find out the
degree of their satisfaction with the current position on the market, to predict the
possibility of changing the existing location of forces;

- conducting marketing analysis - all else being equal, the most important
role is played by the marketing strategy of preserving and improving the com-
petitiveness of the enterprise. The tasks of marketing include: identifying essen-
tial customer needs, taking into account changes in consumer preferences, as-
sessing the prospects of market segments, developing and using real strategies to
Improve competitiveness;

- study of company pricing policy - when analysing the pricing policy and
setting the initial prices, the type of market, net competition, monopolistic com-
petition, oligopolistic competition or pure monopoly should be taken into ac-
count. Pricing policy also depends on the goals that the company is trying to
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achieve: survival of the company, maximizing profits, entering the leader in
terms of market share, capture an individual market share, etc.

Thus, in order to maintain its position as a market leader, an enterprise
needs to use an aggressive offensive behaviour model aimed at outperforming
competitors and increasing market share. Sustainable enhancement of enterprise
competitiveness can be ensured only on condition of long-term, continuous and
continuous improvement of competitiveness factors.

Summarizing the above, we can conclude that competitiveness is one of
the priority factors that affect the economic security of the enterprise. Successful
operation and enhancement of the enterprise’s economic security can be
achieved by monitoring the external threats caused by the deteriorating macroe-
conomic situation in the country. The dynamic growth of competition and the
change of technology make the current economic situation less predictable.

A full in-depth analysis of all aspects of the enterprise's activity is also re-
quired, which provides for an analysis of possible conditions of crisis, inflation,
instability of the external environment of the enterprise. It is essential to be able
to use the existing arsenal of functional components of the enterprise. At the
same time, ensuring a high level of competitiveness of the enterprise should be
carried out in all spheres and aspects of its activity, taking into account the gen-
eral focus on achieving its maximum security.
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INNOVATIVE AGRICULTURAL PRODUCTION MANAGEMENT
BASED ON INFORMATION RESOURCES

Agrarian production structures largely depend on the existing set of
property relations, forms of business activity, cooperative and integration
relations, the level of concentration and specialization of production, the
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emergence of new markets, goods and services, and the appearance of new
markets, as well as on effectiveness of their management.

In market conditions of management, agricultural entities must take into
account the requirements of effective market exchange, which aims to meet the
needs of consumers as much as possible. In it’s turn, this necessitates the
expansion of the boundaries of production and functional interaction of
enterprises in all industries, improving the quality level of structural,
organizational and technological development, the formation of scientifically
grounded market relations set, the extension of structural links in the agro-
industrial complex as a whole production and economic.

An important factor in the efficiency of development and management of
agricultural production is an information resources, their definition and correct
interpretation in the development and implementation of management decisions.
The availability and improvement of information resources becomes a priority in
the creation and use of highly effective, competitive strategies for the
functioning and development of agrarian enterprise. At the same time,
information resources have to be adapted to the requirements of a market
economy, to ensure the conduct of business activities. There is an unconditional
need to systematize a certain set of knowledge, presenting it in the form of an
infocommunication system, which promptly reflects the actual state and possible
scenarios of enterprise development, as well as provides convenient access to
the necessary information.

The main means of this is the widespread use of information technology
and computers for the collection, systematization, analysis, processing,
planning, forecasting, decision-making, both operational and strategic. But the
technologies that are being actively developed do not always take into account
the features of agricultural production, are fragmented, not formed in a holistic
form, have no specific algorithm and are not integrated into a complex product
or system of products. For this reason, they have not become widespread in end-
user environments. In addition, specialists and leaders of the agricultural sector
do not have a unified view on the development of ICT (information and
communication technologies), there is no common terminology, which
necessitates clarification of basic approaches to solvy this problem.

ICT research is conducted in almost every field of agricultural science and
practice. At present the issues of mathematical modeling of production process,
agromonitoring and use of agro-physical methods for the needs of precision
agriculture have been investigated in detail [1, p. 17], a systematic analysis of
analytical models and approaches to the creation of information and reference
systems in the economy of environmental management [2] and others.

The management of a system that operates under uncertainty requires
special care and consideration. Developing a well-grounded set of measures is
too important, because in a situation where the final outcome is not precisely
defined, only management decisions can influence the development of events,
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and if they are prudent or not optimal, they will have negative consequences.
Therefore, in order to improve decision-making procedures, it is necessary to
thoroughly analyze complex situations and develop different scenarios for the
development and management of agricultural production. In the process of
implementation of the selected scenario, the user estimates the probability of
achieving the planned results, based on economically sound decisions made,
taking into account acceptable risks. He then tries to reduce the latter with an
available arsenal of means. The staff of the agricultural enterprise must be
constantly provided with data, integrated with the features of biological and
physical systems to do this, which allow to obtain knowledge about their current
and predictive status for the development of the most optimal management
decisions.

A characteristic feature of such a system is the continuous improvement
of ICT, development and implementation of advanced tools for the organization
and management of databases, their processing, analysis and presentation of
information, the creation of communication networks, which provides improved
information accounting both within the agricultural enterprise and with the
information systems of the respective private and public services.

Therefore, one of the main directions of improving the management
system of agricultural production is the further development of
infocommunication support for the agricultural sector, as well as the ability to
create and use an effective system-analytical apparatus, which will allow to
conduct both current operational work and systematic analysis of the status at a
qualitatively new level of information services. and prospects of activity and
management of agricultural production as a whole based on scientifically sound

management decisions.
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[1], xoeto unTepBroupa 33 000 nymu B 28 abpKaBu, JOBEPUETO KbM HedTEHA-
Ta UHIYCTPHUS, U30CTaBa 3HAUYMUTEIHO OT APYrH UHAYcTpuu. ETo 3a110, Ha MbPBO
MACTO € J00pe Aa ce paboTu ¢ HeJoBepue Ha OOIEeCTBEHOCTTa, paboTaTa Tpsio-
Ba J1a ObJlc HACOYeHA KbM KOMYHHMKAIIMOHHATA MOJIUTUKA HA HE(PTEHHU Tpeanpu-
ATHS 32 YCHEIIHOTO UM pa3BUTHE.3a YCIEIIHOTO (PYHKIIMOHUPAHE Ha TIPEITpHs-
TUATa TpAOBa Ja ce OTOeNeKaT HIKOJKO CHIIECTBEHU AaCIEeKTa: OCHOBHA-
Ta,BakHaTa paboTa ce u3pas3sBa B HEOOXOJAMMOCT OT M3CIEIBAHUS Ha KOMYHH-
KaTUBHUTE TEXHOJOTUU Ha HE(TEHU MPEANPUATHS,HACOYCHU KbM (HopMupaHe
Ha TMOJIOXKUTEITHO OTHOILIEHUE OT CTpaHa Ha OOIIECTBEHOCTTAa,a TaKa ChILO € He-
00X0UMO J1a ce MoayepTae 3HAYEHUETO Ha MOCTOSHHO M HEMPEKbCHATO B3au-
MOJICMCTBHE 3a YCTIEIIHOTO (PYHKITMOHUPAHE HA TIPEATPUITHUETO.

NKOHOMHUYECKOTO ¥ TEXHOJIOTMYHOTO Pa3BUTHE HA CTPAHUTE U pa3juKaTa
B TSAXHOTO Pa3BUTHE CE€ JBIKAT HA HATUYUETO HA TPHUPOJHH PECYypCHU, KOUTO
CTUMYJIMPAT Pa3BUTHUETO HA TEXHOJIOTMHUTE W CJIEIOBATEIIHO HMKOHOMHUYECKHS
HaNpeIbK Ha TE3U CTPaHM, KOWTO pas3IoJiaraT ¢ TOJsM KamaluTeT Ha IPUPOTHU
pecypeu. OChIIECTBABAWKU CBOSITA JEHMHOCT, OpPTaHU3ALUMHUTE MOJIbPKAT IO-
CTOSIHHO B3aMMOJICHCTBUE C MeCTHaTa o0miecTBeHOCT. Hail-BaxkHus mpobiem
KONTO CBIECTBYBa B Ta3W MHIYCTpHS € BBIPOC Ha HemoBepueto. [Ipu Hempa-
BUJIHUS M300p Ha KOPIOpAaTHBHA TaKTHKa,MECTHATa OMO3UIIMS MOXE Ja CTaHe
NPOTUBHUK 3a HepTeHu npeanpustus.llenta Ha Ta3u craTus € 1a ce aHAIM3Hpa
KaK MECTHOTO OOIIIeCTBO BIUsi€ BbPXY He(pTeHaTa MpOMUIILIEHOCT,kak PR Tex-
HOJIOTHHUTE pabOTAT B HedTEHATa MPOMUIIICHOCT U MO KAaKbB HAYMH MOXE Ja
ObJIe OCHIIECTBEH COLIMAJIEH TUAJIOT.

TeopeTuyHM acneKTH HA MECTHO 001IECTBO

MHOTO TEOpeTUITN Pa3IIICKIAT B3aUMOICHCTBUETO HA OPTaHU3AIMUTE ChC
3auHTEepecoBaHUTE cTpaHu. A. CMUT TBBPAM ,4e 3a Ja C€ IMOCTUTHAT IeJIUTe Ha
dbupmara, € He0OXO0IMMO Jia Ce Pa3IJIeKIaT BHHIIIHUTE CTPaHU, KOUTO CE MHTE-
pecyBar oT JeiHOCTTa ¥, KaTo JacT oT (upmara.[2]

Hsxon ot ydenure [3] cTUrHanu A0 WM3BOJIAa, Y€ OPraHU3AIUATA € OTIrO-
BOpHa MpeJl MHOTO Pa3JIMYHU CJIOEBE Ha OOIIECTBOTO W WUJCHTU(GUIMPAT TET
rpynu: paOOTHHIIH, aKITMOHEPH, KIIMEHTH, OOIIECTBEHOCTTA U TIPABUTEIICTBOTO.
B croTBeTcTBHE ¢ TeMara Ha HamiaTa paboTa HANpPaBWJIM CME aKIEHT Ha OIpe-
JIeJICH BUJ Ha CTEHKXOJIEpH, @ KMEHHO Ha MECTHATa OOIIECTBEHOCT,II0 MPUYH-
Ha,4€ MPEANPUITHATA TPSIOBa MOCTOSHHO J1a B3aUMOJICUCTBAT C Ta3| Irpyra.

OnpeneneHreTo Ha MeCTHaTa OOIIECTBEHOCT MOXKE Ja C€ HaMEpH B pas-
JUYHU O0JaCTH Ha 3HaHMETO.B mpaBHUTE HAayKM MecCTHaTa OOIIECTBEHOCT C€
OTIpeIeIIsl KaTo HaceJeHHe, KOSTO JKUBEe B IpaJoBe, cejla, TEPUTOPUU, B KOUTO
MECTHOTO CaMOYIIpaBJICHUE OCBIIECTBsIBA CBOATA JieHOCT.[4] B mkoHOMuMKaTa
I0JT MECTHATa OOIIIECTBEHOCT CE pa30upa TEPUTOPHUATHOTO SIUHCTBO Ha XOpaTa,
Py KOETO € HEOoOXOIMMO YIOBJICTBOPSBAHE HA YaCTHU W KOJEKTHBHU HYXIH
Bb3 OCHOBAa Ha ChbBMECTHOTO JKUBECHE Ha HACCIICHUETO Ha eaHa TepuTopus.[S]
Cornosio3ute TBBPAAT, Y€ MECTHaTa OOIIECTBEHOCT € CBHBKYITHOCT OT JIMIIA,
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0o0eMHEHU OT OOIO MPOCTPAHCTBO, OCHOBABAILIO €KEIHEBHUTE UM JCHHOCTH.

[6]

3a HaleTo U3CJeIBaHE € BaXXHO J]a ONpPEAeIMM MECTHATAa O0IECTBEHOCT
KaTo €IMH OT OCHOBHHUTE CTeKXoaaepu. Crnopen Teopusita Ha pecypcHa 3aBUCH-
MocT Ha Anllpeddep I''N.Onapuu [7], npeanpusarue, upe3 ynpaxHsBaHE Ha
CBOWTA JIEWHOCT, pa3uMTa Ha Pa3JIMYHU AKTbOPUTE: TE€3U, KOUTO MPEAOCTABSIT
Taka HapeYEHUTE «HEPEeCypCHU» (PAKTOpU — MEeCTHaTa OOIIHOCT U OKOJIHA Cpe-
1a, WM TE€3H, KOUTO OCUTYPSIBAT PECYpCH — OT TSIX MOTrar Ja ObAaT JOCTaBUULIU
win KynmyBauu. C Ipyru AyMH MeCTHaTa OOIECTBEHOCT MOXKeE J1a Ce Hapuya Ka-
TO, BTOPHYEH CTEUKXOJAEP, KOUTO HE € OT ChIIECTBEHO 3HAYEHUE 3a CHILECTBY-
BAaHETO HA OpraHU3alMATa, HO MOXE J1a C€ MPOTHBONOCTaBsS Ha JEMHOCTTA Ha
KOMIIAHUATA, aKO TSI MPEUU HA W3I'BJIHEHUETO HA TEXHUTE HYKIHU WU € B IPO-
TUBOpEYHE C MHTEpecuTe Ha odmiecTBeHHOCTTa[8] Taka e, cien aHaIM3 Ha pas3-
JUYHU TOJIX0M KbM MOHATUETO «JI0OKaJTHA OOLIECTBEHOCT», HUE CME HaIlpaBUIIU
3aKJII0YEHUETO, Ye TS 0OelIMHsIBA B ce0€ CH IpyIlU Ha ONpeJesieHa MECTHOCT,
KaTo: * MECTEH NMEepPCOHaNl Ha (pupmMara; ® MECTHH MOTPEOUTENU; * MECTHU 00-
IIECTBEHU OpraHu3aluu; * MECTHUTE BiacTh; * MectHute MEJIMU; ¢ mecTHH
KUTEIH.

He¢renn npeanpusaTis 1 MECTHH 001IIeCTBEHH IPYNH: CbBPEeMEHHHU
PR-TexHo10rumM 1 Moge/ i HA B3aUMO/ielicTBUE

[Tonacrosimiem PR-TexHOMOrMuTe ce mpunaraT IMPOKO B Pa3jIM4HU OT-
paciu Ha UKOHOMHKaTa. PR-TexHomoruu B HeTeHA MHAYCTPHUS 3aHUMHBA CE
CbC CJEIHUTE acleKTH:(pOpMUPAHE HA COLMAIHMS CTATyT Ha COOCTBEHMKA Ha
He(TEHOTO MPEANpPUATHE U3UCKBA CHElMaliHa padoTa 3a U3rpaxkJaHe Ha IOJIO-
KUTEJIEH UMUK, W3I0JI3BAHE INPU IMPOU3BOJACTBOTO HAa TOJEMH KOJIMYECTBA
IPUPOJIHU pecypcH (Bona, BB3AYX, 3€Msl U T.H.) IPEANU3BUKBA HEOOXOIUMOCTTA
oT 00SICHEHHE Ha MECTHaTa OOILECTBEHOCT 3a CUTYPHOCTTA HA Ta3u JEUHOCT, 3a
Ja ce 00JeKYH HAMpeKEHUETO B OOIIECTBOTO; YBEIMUYABAHETO Ha OpOsl Ha Tep-
COHAJIa B MPEANPUATHETO U MOBHUIIABAHETO HA MPOM3BOAUTEIIHOCTTA HA TpyAa
J0BEI0Xa 10 HEOOXOAMMOCTTa OT Ch3[laBaHE Ha BHTPEIIHU KaHAIN 32 KOMYHH-
kauus u popmupane Ha KoprnoparuBHa HIeHTHYHOCT.

HapacTBamaTta KOHKypeHIMs B HHIYCTPHSTA 3all0YHa J1a U3HCKBA Pa3BH-
THETO Ha MapkeTuHra, pexnamara u PR[9] . JL.B.Ilemnenen dopmupa yetnpu
OCHOBHM o0Oyiacti Ha PR jaeitHOCT B TOOMBHOTO MpeAnpUATHE, KOUTO MOTraT Aa
C€ WU3NOJ3BaT U BBB  B3aMMOJIEWCTBME C  MeCTHara  OOIIecTBe-
HOCT: 1. XapMoHU3MpaHe Ha OTHOIIIEHUATA C MECTHATA OOIIECTBEHOCT, 0COOEHO C
Hail — BIIMATENHUTE NPEACTABUTENIM HA TPaXJAHUTE-MECTHU MEIUU, MECTHHU
oOIIECTBEHU OpraHMU3aluu, OpraHu Ha MecTHarta BiacT. 2.Ch3aBaHe Ha MOJIO-
KUTEJIEH 00pa3 Ha COOCTBEHHMKA WJIM PBKOBOJIUTEN HA PECYPCHOAOOMBHO Mpe-
MpUSITHE B OYUTE HA MECTHATA OOIECTBEHOCT, TaKa HapeueH, «image making.
3. BprpemmnokopnopatuBed PR, koiiTo BkitouBa popmMupane Ha KOpHopaTHBHA
KyJATYypa, Ch3/1aBaHE Ha KOPIOPATHBHU MEIWHU, MOTHUBALUS HA TPYJa, COLUATHU
nporpamu 3a ciayxurenute. 4. PR-moanpsixkka Ha epexTuBHaTa mpopaxoda Ha
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MPOyKTa: OpaHIAMHT, XapMOHHM3UPAHE HA OTHOIICHUATA C TOTPEOUTENHUTE HA
CTOKHM Ha TEPUTOPUSTA HA MPEANPUITUETO, YUACTUE B TPOMOILIMOHAIIHYU MPOTrpa-
Mu[10] .Moxke na HampaBUM HM3BOJ, Y€ KOraTo C€ CIy4Ba B3aMMOJICHCTBUTE C
BBHIIIHATA cpejia B HeDTeHU MPEaNPUATHSI, BpB3KUTE C OOIIECTBEHOCTTA 3aeMaT
KJIto4oBa postsi. Cie10BaTeIHO, BCSIKO MPEANPUATHE € U3MPABEHO Mpe] HE00XO-
JMMOCTTA OT Ch3/IaBaHE Ha COOCTBEH OTJIEN 3a BPB3KU C OOIIECTBEHOCTTA.

[TonabpkaHeTO HA KOMYHUKAIUSI ¢ MECTHUTE BJIACTU € HEpasjeHa 4acT
OT AeitHocTTa Ha npeanpuarre. OCHOBHUST MPUHIMUII HA OTHOLICHHITA MEXKITY
OpraHu3aluUTe OT Ta3u UHAYCTPUS U MECTHUTE BJIACTU € JUAJOrbT U B3aUMHHU-
a1 00MeH Ha nH(opmaruara. J[ppxkaBHuTe opranu noiydaBatr oT PR otnenute
Ha KOMITAaHUATA JAHHHU 32 M3BBpIICHAaTa padoTa, M3IMOJI3BAHUTE TEXHOJOTHH H
IJIAHUPAHUTE MPOCKTH W MHUIMATHBU. CoIMaHUTE W OJIATOTBOPUTEIHU HHU-
MATUBU MOMAarat 3a KOHCTPYKTUBHO ChTPYJHUYECTBO C Ibp:KaBaTa, KOETO CE
OCBIIECTBSABA Ype3 colMaiHu uHBecTulnu. [lon ToBa monsTHE ce pazOupa Pu-
HAaHCHPAHE OT MPEANPUITUETO 3a MPOrpaMu M MPOEKTH, KOUTO UMAT IBIATOCPO-
4yeH eeKT U UMaT MOJIOKUTENICH €PeKT BbPXY KaueCTBOTO Ha KUBOT B PETHO-
HuTe. COUMAIHUTE UHBECTUIIMM CE€ OCBIIECTBIBAT Upe3 MEXaHU3Ma Ha CIopa-
3YMEHHSI 332 COIMATHO-UKOHOMUYECKO MAPTHHOPCTBO C AJMUHUCTPALMUTE Ha
pPETHOHUTE M OOIIMHUTE W M3MBJIHEHUETO HAa KOPHOPATHBHU Mporpamu. B3au-
MOJICHCTBUETO ChC 3aUHTEPECOBAHUTE CTPAHU € BKJIIOUEHO B CUCTEMAaTa 3a yIi-
paBJIEHHUE KaTO YacT OT MPOIIECUTE Ha YIPABJICHUE U HE C€ pa3Mpeielisl B OTACI-
Ha IIeJIeBa 3aj1a4a.

CshI110 Taka MHOTO € BaXKHO 3a €IHO MPEANPHUATHE MIPAKO B3aUMOACHCTBUE
C IPEACTAaBUTENIM HA TbP)KaBHUTE OpraHu (JIMUHU CPEId, MPSKO JOTOBapsHE,
MACMEHU CIIPaBKH); ydyacThe B paboTara Ha MapjaMEHTapHUTE W3CIyIIBAHUS;
CIIOpa3yMEHME 3a ChTPYAHUUYECTBO C, PETHMOHAIHU U MECTHU aJMUHUCTPALINH;
KpbIia Maca; *COIMAITHO-NKOHOMHYECKO MapTHbOPCTBO;COLIMATHU-
WHBECTUIIMOHHU TPOEKTU (CIOpa3yMEHHUE 3a ChTPYIHHYECTBO C aJIMHUHUCTpa-
[UUTE HA PETUOHUTE W OOILIMHU, KOPIOPATUBHU MPOTpaMu, KOHKYPCHU 3a COIIH-
QTHM W KYJITYPHH MPOEKTH). 3a ePeKTUBHATA ACHHOCT HA MPEINPUITHETO € W3-
KJIIFOUUTETHO BaXKHO Ja C€ MOJAbprKa YCICIIHA KOMYHUKATHUBHA JIEMHOCT ChC
CIIY>KUTEJINTE Ha OpraHU3aIUATA.

BrrpemnmauTe acniektu ¢ paboTaTta ChC MEPCOHANA,KOUTO CHIINO CE€ OTHACAT
KBbM MECTHOTO OOIIECTBO M MOraT Ja (OopMHpAT IMOJOKHUTET UMUK Ha KOMIIa-
HUSTa € MHOTO BakeH acmekT. Tol TpsOBa ma chabpka cienHoro:.Ilonutukara
3a ymnpaBJieHHE Ha MepcoHasa TpsiOBa J1a ce OCHOBaBa Ha CTaOWMIIHA KOPIIOPATHB-
Ha KyJITypa U YCTOWYMBA CUCTEMa Ha KOPIIOPATUBHUTE IIEHHOCTH, KOUTO TPsiOBa
na Ob1aT cBbp3aHu ¢ KOMGOPTHHU YCIOBHUS Ha TPyJa, MOTHBALIUs Ha TIepcoHasa
3a MOCTUTaHE Ha LEJIUTE U 3aJa4uTe, ONPEACICHN B CTpaTErusaTa Ha Npeanpusi-
THUETO, ONPEACIISIHETO HAa KPUTEPUHU 3a PeaiHa OLICHKA 3a CTEMEH Ha MOCTUTaHe
Ha LEJUTE U 33JlauiTe, KAKTO U HAChPUYABAHE U Bb3HArPa)KJaBaHE HA MEpPCOHa-
na.EQexTuBHITE KOMYHUKAITUN MEXKIY CIYKUTETUTe GopMUpaT KOPIIOpaTUBHA
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KynTypa. OChIIECTBSIBAHETO HA TaKaBa JCMHOCT YECTO C€ U3BBPIIIBA HE CaMO OT
OTJIeNia 32 YOBEILIKU pecypcH, Ho u oT PR otzaern.

CmupnoBa O.B. B paborata «YChbBBPIIEHCTBAHE HA BHHIIIHATA KOMYHH-
Kalusi Ha MPOMUIIJICHO MPEANpHUsITHE B YCIOBUATAa Ha MHPOpPMATHU3aLUs Ha
UKOHOMHUKaTa» OTOEJsI3Ba CIEeIHUTE MaTepualid, KOUTO mpenoctaBsTt oT PR-
OTJeN Ha MpeInpuaTue npu padboTa ¢ MECTHU MEJIUU,TE€ ChIbpXKAT:* HHPOpMa-
U 32 TEKYIMIOTO CHOUTHE XapakTep (MOCTH)KEHHWE Ha KOMITAHUATA, COIMATHU
MPOEKTH, 0JaroTBOPUTEIHOCT, OOyUE€HHE Ha TIEpCOHANIa U JPYTU ChbOUTHUS, KOU-
TO ca Ba)XHU 3a HacelieHUe); * MpecchoOuieHne (ChOOIIeHHE, KOETO ChAbPKa
Ba)KHA WJIM TOJIE3HA MH(OpMAIIH 32 )KUTEIUTE Ha pEerHoHa, Ipaj); nHdopmaiu-
OHEH MaKeT, ChAbpIKAalll CHUMKH, BHJIeOMaTepuain, ChOOLICHHs, KOUTO IIe 3a-
MHTEpPECyBaT )KYPHAJIMCTUTE BbB Bpbh3Ka C BAXKHOCTTA Ha CbOUTHETO OT paboTa-
Ta Ha KOMIaHM 3a HaceneHueTo. [1o To3u HauuH MOXKe Jja ce CTUTHE J10 U3BOJA,
Ye OCHOBHUST IPUHIIMIT HA paboTa Ha MpeanpUuiTie ¢ MEIUUTE € ThBKaBOCTTA U
a/IaITUBHOCTTA B CUTYaIIHATA.

3akinlouenue

B pesyarar Ha TOBa mMpoy4YBaHE HHWE CTUTHAXME /IO CIEAHOTO 3aKIroue-
HUE:TIPOIECHT Ha B3aMMOJICHCTBIE C MECTHATa OOIIECTBEHOCT C€ OCHIIECTBSIBA
Ha BCUYKM HHMBA Ha yMpaBieHHe Ha HedTeHaTa KOMIAHMs, U3I0JI3Ba CE MIMPOKa
ramMa OT HaCOKH U BB3MOXXHOCTH 33 CHTPYAHMUYECTBO, KOUTO Ca MOAXOJIAIIHA 32
Mainia0a Ha OCTaBEHUTE 3a/1a4yM, Pa3MoJ0XKEHU B cepata HA CbBMECTHUTE UH-
tepecu. C HAKOU rpyly 3aMHTEPECOBAHU CTPaHM (PErMOHAIHU BJIACTH, OOLIECT-
BEHU OpraHu3alluy, U T.H.) OpraHu3alusATa M3rpakJa B3aMMOOTHOUIEHHS Bb3

ocHoBa Ha Criopa3zyMeHUs 32 CbTPYJIHUYECTBO WJIM HapTHBOPCTRBO.
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ITOKA3ATEJIM 3A OHEHKA HA ®YHKIIMOHUPAHETO
HA JJOTHCTUYHUTE BEPUT'

BnBeaenue

3a Ja ce OIICHW ycIieXa OT MPHJIOKEHUETO Ha CTPATETMUTE 3a YIpaBlie-
HHUE Ha JOTMCTUYHUTE BEPHUTH, € HEOOXOMMO J1a ce Moa0depaT MOAXOIAIINA W3-
MEPUTEIIN 32 OIICHKA Ha TAXHOTO (DYHKIIMOHUPAHE TIPS U CIIS] pealln3alusiTa
Ha cTpaTernyeckure permeHus [1].

Koraro eqHO mpeanpusThe OT JajieHa JOTUCTUYHA BEepUra CH MOCTaBH 3a
IeJT JIa IOJJ00pU CBOSITA IGHHOCT, HETOBUTE YCHJIUSI MOTAT Jia C€ ChCPEAOTOYAT
BBPXY MMOJ00psABAaHE Ha CTOMHOCTHTE HA MOKA3aTEeNM, KOUTO ca CHCHU(pHUIHH,
WIN 3a ISUIOTO MPEINpPUATHE, WU 332 OTACIHUTE HeroBu (yHkiuu. Te3u nBa
nojaxojaa obave HE ca HEJOCTAThYHH, aKO TPsOBa Ja ce moao0pu padorara Ha
IsUIaTa JJorucThuyHa Bepura [2]. Hampumep, ako eIHO MpEeanpHsTHEe OT JIOTHC-
THUYHATA BEPUTA PEIIN JIa ONTHMHU3UPA HATOBAPBAHETO HA CBOMTE MOIIHOCTH, C
orJie]] HaMaJIIBaHE HA WHBECTHIIMOHHHUTE Pa3XojH, TO MOXE Ja MpOIMyCHE Ja
B3eMe 10]1 BHUMaHue (DaKTa, 4e ToOBa MOXE Jia JIOBEJIEC JI0 MO-IBJTH OMAIIKUA OT
YaKaiy 3a 00paboTKa MPOAYKTH WM KIMECHTH M IO-TIPOIBIDKHTEIHH MPECTOM.
Ta3u 0COOCHOCT € CJEeICTBHE OT B3aMMHATa OOBBP3aHOCT W MPOTHUBOPEUHE
MEX/y CTCIICHTAa Ha HATOBAapBaHE Ha KamalMTeTa M BPEMETO 3a peakius Ha
KJIMSHTCKUTE MOpbuku [3].

[Topaau pa3nuuusaTa B IEIUTE U CTPATETHUTE HA JOTMCTUYHUTE BEPHUTH,
IpY pa3IMdHUTE BUIO0BE JOTMCTUYHHA BEPUTH TPSAOBA Ja Ce M3IMOJI3BAT pa3jiny-
HU TOKa3aTeJd, C KOMTO Jia Ce OIIEHH KOHKYPEHTOCIIOCOOHOCT Ha JIOTUCTHYHA-
ta Bepura [4]. Hait-o0110 3a TOTHCTUYHHUTE BEPHUTH, KOUTO aKIIEHTUPAT Ha IOC-
TUTaHETO Ha MaKCHUMalHa ¢(eKTHBHOCT, MOJAXOIAINN [TOKA3aTeIn ca Te3H, KOH-
TO ca OPUEHTHPAHN KbM OIIEHKA Ha HaTOBAapBAHETO Ha MOIIHOCTHUTE U oOparia-
eMOCTTa Ha 3alacHTe Ha Isjara JiorucTuuHa Bepura [6]. [Tpu moructuunuTe
BEPHUTH, KOUTO KAaTO KPUTEPUHU 3a KOHKYPEHTOCIIOCOOHOCT ca M30paHu Obp3u-
HaTa ¥ HAJSKIHOCTTA Ha JOCTaBKAaTa, [OIXOIAIII [TOKA3aTel MOXKE JIa CE OKaXKe
HAJIMYHOCTTA Ha MpoAyKTute [7].

3a J1a MOXKe Jla ce M3BBPIIU HAJCKIHA OllCHKA Ha (PYHKIIMOHUPAHETO HA
JIOTHCTUYHUTE BEPHUTH, € HEOOXOAUMO Ja ce MoAdepar MoKa3aTelu, KOUTO Ch-
JICCTBAT 3a MOAOOpsABaHEe Ha IsjlaTa JIOTUCTHYHA Bepura [S]. XaycmaH npen-
Jara TpY TPYIH IMOKa3aTeNn 3a OLIEHKA Ha JICHHOCTTA Ha JIOTUCTHYHUTE BEPHTH.
Te moamomarat olieHKaTa M MOJ00PEHHSTA B JCHHOCTTA Ha TJI00AHUTE JIOTUC-
THYHU BEPHUTH. XapaKTEpHO 3a TE3W IMOJ00pEHHS €, Ye Te MPEeMUHABAT M3BBH
I'PaHMIIUTE HA OPTAHU3AIMOHHUTE U JbPKAaBHUTE TPAHUIIM U JJABAT OTPAKCHHE
BBPXY ISUIOCTHATA paboTa Ha JIoTUCTUYHATa Bepura. Criopes Hero, 3a Jia Obje
OlLICHKATa ajJieKBaTHa M MEPKHTE 3a MMOJ00psSBaHEe Ha ACHHOCTTa ePHUKACHH, €
HEOOXOIMMO BCSKa €/lHa JJOTHMCTUYHA Bepura TpsOBa Ja Obje OlCHsABaHA MTOHE
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[0 €JIMH MOoKa3aTes 3a BCIKO OT CJIEIHUTE TPU U3MEPEHHMS, & UMEHHO OOCITYX-
BaHE, CTOMHOCT M €()eKTUBHOCT HA M3IMOJI3BAHETO HA aKTUBUTE U Bpeme. B Tazu
CUCTEMa OT IOKa3aTelld JMICBAT MU3MEPUTEIM 3a HAMpPaBICHUETO Ka4YEeCTBO.
Cnopen XaycMmaH Ka4ecTBOTO Cli€[Ba Jla C€ pas3Iiiek]a Karo JaJeHOCT B ChB-
PEMEHHOTO YIPABJICHUETO HA JJOTUCTUIHUTE BEPHTH.

IToka3zaTeJin 32 OlleHKA HA 00CJIyKBAHETO

[TokazaTenure 3a oleHKAa Ha 0OCITYKBaHETO M3MEpBAT CTEMEHTAa Ha 00c-
JTy’KBaHE HAa KJIMEHTHUTE OT CTpaHa Ha JIOTHCTHYHATa Bepura. OCHOBHHTE MPOO-
JIEMU TPU Ta3u Tpyla MoKa3aTelu ca CBbP3aHU C U3YMCIISIBAHETO Ha Pa3X0UTe
IPY HEJOCTUT OT 3amac WM 3aKbCHEHHE B JOCTABKUTE. 3aTOBAa HOPMATHUBHUTE
CTOWHOCTH Ha TE€3H IOKa3aTeJIMTE CE 3a/1aBaT Ha HUBO moTpeduTenu [8].

MHoro BakHa 0COOEHOCT MPHU U3IOJI3BAHETO HA TE3M MOKA3aTelu €, ue Te
ca pa3InyHU TPU JBETE CHCTEMH 3a YIIPaBICHUE HA MPOU3BOACTBOTO: IPOU3-
BOJICTBO Ha CKJIaJ U MPOU3BOJICTBO MO Mopbyka. [IpogykTuTe, KOUTO ce mpous-
BEXKJIAT Ha CKJIaJl, ca TaKMBa, KOUTO TPSOBA Jia ca BUHATW Ha Pa3MOJIOKECHHE 3a
MOKyIKa OT KIWEHTUTE, JAOKATO IMPH IMPOHM3BOACTBO MO IMOPHUKA KIUCHTHUTE
TpsIOBA Ja W34aKaT OMpeIeTICHO BpeMe, JOKATO MopbhukaTa ObJIe H3ITbIHCHA.

Haii-yecTo u3moyi3BaHUTE MOKA3aTENH, KOUTO CE M3ITOI3BAT MPU CHCTEMa-
Ta ,,HPOU3BOOCM B0 HA CKAAOD”, Ca:

— MAan na usnvianenume He3a0a6HO NOPBHUKU 3a NPOOYKMOosu aunuu. Toun
C€ M3YMCIISIBA KATO MPOIEHT OT MPOAYKTOBUTE JTUHUU OT BCUUYKH MOTpeOUTEC-
KW TIOPHYUKH, KOWTO Ca U3ITHJIHEHN He3a0aBHO.

—  Man Ha uznvanenu uzysano nopvuxku. ToBa € MPOILIEHTA Ha U3MBIIHEHNE
Ha BCUYKH OTJEIHH MPOAYKTOBH JIMHUU, ChABPIKAIIM CE B €IHA IIsUIa MOPhUKA
3a pasznuka OT MPEaXOIHUs MOKa3aTell, TO3M MoKa3aTes ce W3MOJI3Ba MpU opra-
HU3AIMM, YUUTO KIMEHTCKH MOPHYKH BKIIFOYBAT TOJIIM OpO MPOAYKTOBH JIH-
HUU.

— Man na naoesxconume oocmasxku. Toil onucBa MPOIEHTa HA JJOCTABKU-
T€, KOUTO ca J0CTaBeHH HaBpeme. [Ipuaranero Ha TO3M MOKa3aTeN HAMA MPSK
edekT BBbpXy morpedburens. Herororo msmon3Bane obadye MMa H3KIFOUYUTEITHO
BaKHO 3HAYCHHE 3a pa3Mepa Ha TapaHIIMOHHUS M TEKYIIHS 3amac U TIXHOTO OT-
pakeHue BBPXY IIeHaTa Ha MPOIYKTA.

— Pazxoou 3a usnvinenu cvc 3aKvbCHEHUE NOPBUKU / NPONYCHAMU NpPO-
Oaxcou. llenta Ha TO3W MOKa3aTell € a C€ U3MEPAT JOMBIHUTEITHUTE Pa3XoaH,
KOWTO BB3HUKBAT MOPBHYKH, KOUTO CE M3MBIHABAT ChC 3aKbCHECHHE, KAKTO H
MPOITYCHATUTE TPOJAXKOU 3a NajeH MEePUoJi, BCICJICTBUE TAXHOTO HEU3ITbIIHE-
HUE.

— bBpoti Ha usnvanenume cvc 3aKkbcHeHue nopvuku. llenta Ha TO3U MO-
Ka3aTeNn € Jla ce M3Mepu Oposi Ha M3IBIHCHUTE HEHAaBpEeME MOPHYKHU 3a JaJCH
MepPHO/I, KOETO € MHIMKATOP 3a CTEMEHTa Ha OOCTY)KBaHE HAa KIIMCHTHTE.

— Bpemempaene Ha 3aKbCHEHUEMO NPU UNBIHEHUEMO NOPbYKUME €
BPEMETO 32 U3IIBIHECHUE HA HEU3ITBIHECHUTE B CPOK MOPHUKH.

Haii-yecTo u3noyi3BaHUTE MOKA3aTENH, KOUTO CE€ M3IOJI3BAT MPU CUCTEMa-
Ta ,,HPOU3BOOCM B0 NO NOPBUKA”, Ca.
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— Ilepuoo 3a peaxyus na mvpcenemo Ha kauenma. Tou ce onpenens Ka-
TO HOpmamuseeH cpok 3a O0ocmaska. ONUCBA BPEMETO, KOETO MOTPEOUTEISIT
TpsiOBa Ja U34aka, J0KaTO C€ U3IbJIHU HEroBara rnopbyka.

— Ilpoyenm na usnviHeHume C80€8PEMEHHO NOPBLYKU € TPOLEHTA Ha
KJIIMEHTCKUTE MOPBHYKU, U3II'bIIHEHU HaBPEME.

— Jlocmaska Ha épeme € IPOIICHTA HA HABPEMEHHUTE JIOCTABKHU.

— Pasxoou 3a 3aKbCcHenume nopwbuKu.

—  bpoti na 3axkvcuenume nopvuxu 3a 0adex nepuoo.

— Bpemempaene na 3akvcHenume nopvuku. Tyk ce OlleHsIBa cCpelHaTa
CTOWHOCT Ha JOIBJIHUTEIIHOTO BpeMe, HEOOXOIMMO 3a M3IbJIHEHHE Ha MOpPHY-
KUTE NP 3aKbCHEHUE.

IToxka3aTeu 32 aKTUBHU

[TokazaTenure 3a aKTUBU M3MEPBAT CTOMHOCTTA U €(PEKTUBHOCTTA HA U3-
MI0JI3BAHETO Ha 3allaCUTe B PAMKHUTE Ha JIOTHCTHYHATA Bepura [9].

HesaBucuMo oT BuJia Ha AEMHOCTUTE B JJOTUCTUYHATA BEPUTa MOTaT Jia ce
MOCOYaT JiBa OOIIY U3MEPUTENS, @ UMEHHO:

-Cmotinocm Ha 3anacume 8 Jocucmuynama eepuea. Toill u3mepBa CTOM-
HOCTTA Ha 3alacuTe U HETOBUTE 3HaueHus purypupar B 6ananca Ha pupmara.

-Obpawaemocm na 3anacume. llenta Ha To3u 3amac e Jga mocodu edex-
TUBHOCTTA B M3MOJ3BaHETO HA 3amacute. M3uucsBa ce kato cebecTolHOCTTa Ha
MPOJIAICHUTE CTOKHU C€ pa3jielii Ha CTOMHOCTTA Ha 3aMacure.

OneHkara ¥ aHayIM3a Ha TE3U U3MEPUTEINIH, KaKTO U pa3paboTkaTa Ha Mep-
KM 3a TSIXHOTO MOJ00psiBaHe, TPsIOBA Jja ce U3BBPIIIBA BUHATH 3a€HO C MOKa3a-
TEJUTE 32 HUBO Ha OOCIY>KBaHE, KOETO € HEOOXOAUMO J1a CE€ OCUTYPH OT JIOTHUC-
TUYHATa BEPUTa.

Ot rieaHa ToOYKa Ha MPOU3BOJCTBEHUTE OPraHU3AIMM 3allacUTe B JIOTHC-
TUYHUTE BEPUTU C€ Pa3JeisaT CIope] BUAA HA 3alacuTe, HapuMep, CYpOBUHH,
HE3aBBPIICHO MPOU3BOJCTBO U TOTOBU NpoaykTH. [lpu aHanmsupaneTo Ha Jio-
TUCTUYHATA BEPHUTa, Te3W BHUJIOBE 3alacy TPsOBa Jia ce pas3riiexaaT KaTo €IHO
15710, 32 JIa C€ M30ErHAaT BUCOKUTE PA3XO/H 32 OTYMTAHE HA HACTBHIIUIUTE MPO-
MEHH MEXKIY Pa3IMUHUTE BUJOBE B Kpasi HA CYETOBOJHUS MEPUO.

IToka3aresin 32 Bpeme

[TokazaTenurte 3a Bpeme OTpa3sBaT BPEMEBHUTE ACIEKTH BHB (DYHKIIMOHU-
paHETO Ha JIOTUCTUYHATA Bepura. Te3w acleKkTH ce€ OTHACAT J0 TOYHOCTTa Ha
JIOCTaBKUTE, Obp3UHATa HA JOCTABKUTE, PEaKIUsATa U I'bBKABOCTTA Ha JOCTaBKU-
te [10]. KbM Te3u nmokazarenu crajaar:

-Ilpouszeoocmeen yuxkwvil 6v6 6v3en Ha Gepucama. Toil omrcBa OOIIOTO
BpEME 32 U3I'BJIHEHUE HA MTOPBUKA.

-IIpouzeoocmeen yuxvn Ha ysanama jaocucmuyna eepuza. Tol oTpaszsiBa
001110TO BpeMe 3a U3MBJIHEHUE Ha HOBA MOPbhUYKA, aKO HUBAaTa HA BCUYKHU 3aIacH
B rOpHaTa 4acT Ha BepuraTta u BbB (pupMaTa ca paBHM Ha HYyJa.

-luxvn Ha napuunama obpawaemocm € BPEMETO, OIPAHMYEHO MEXIY
MOMEHTA Ha IJIAIaHe 32 MaTepraIl Wi KOMIIOHEHTH U MOJTy4aBaHETO Ha MapH
OT KiueHTuTe. Tol ce M3UncisaBa KaTo OT CyMaTa Ha 3alacuTe U B3€MaHUSTA Ce
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U3BAJAT 3abJDKEHUSITA (MI3MEPEHO B HHU).

- ['vexkasocm na docmaska. To3u MOKa3aTesl U3MEpBa I'bBKABOCTTA IPU
N0sIBA HAa THPCEHE IMO-TOJSIMO OT NMPEABUACHOTO. TO3M MOKas3aTell € BaKeH 3a
(GupMHTEe OT BUCOKOTEXHOJOTUYHHUTE OTpaciu. Tol oTpassBa CriOCOOHOCTTA HA
JOCTaBYMKa J1a IOCTaBH JOI'BJIHUTEIHM KOJIMYECTBA B PAMKHUTE Ha OINpEAESICH
HIEPUOA.

-Ilepuoo 3a peaxyus na mvpcenemo Ha KiueHma

3akiaueHne

VYenemnoTo u3rpaxkjiane U QyHKIMOHWPAHE Ha JOTUCTUYHHUTE BEPUTH 3a-
BHUCH OT MPABUIHUS U300p Ha CTPATETHH 3a TSIXHOTO yIIpaBJICHHE. 3a OLICHSIBAaHE
Ha MPaBWJIHOCTTA Ha M300pa Ha TOAXO/SINA JJOTUCTUYHA CTpaTeTus U pa3padboT-
BaHETO Ha MEPONPHUATHUS 3a MMOJ0OpsSIBaHE HA MPOILIECUTE B JIOTUCTUYHATA BEpHUTa
€ Heo0X0IMMO J1a ce Moj0epe MOAX0/IAIIa CUCTEMA OT JIOTUCTUYHHU MMOKa3aTeIH,
C KOUTO J]a C€ M3BBPIIU OLEHKA HA HEUHOTO (DYHKIIMOHUPAHE U PE3YJITaTH.
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Anrtonosa E.T'.
JTOKTOPAHT
Yuusepcurer ,,IIpod. 1-p Acen 3aarapos” - byprac, bbiarapust

MHNPOLECH 110 BHE/IPABAHE HA CTPATETI'UA
3A 3EJIEHA JIOTUCTUKA B MAJIKUTE U CPEJIHU ITPEAITPUATUA

BbBenenue
B cBosiTa chitHOCT 3eneHaTa JOTuCTrKa ce (PoKycHpa BbpXY BB3EHCTBU-
€TO Ha KOPIIOPATUBHUTE MPOLECU BBPXY KUBOTA U 3JPABETO HA CIIYKUTEIHU,
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noTpedUTeNN U OOIIECTBO, KAKTO M BbPXY BIMSHUETO HA CTOMAHCKUTE JEHHOC-
TH BbPXY OKOJHaTa cpena. BHenpsiBaHETO Ha MPOILIECH IO 3€JieHa JIOTUCTUKA B
masnkute u cpeanu npeanpusatus (MCII) e uHCTpyMeHT 3a nocTurane Ha aoopa
dbupmeHa penyTauus U KyJITypa, pyu3HaTa OT OCTaHAIUTE YYaCTHUIM BbB BEPU-
rata Ha JOCTaBKUTE Ha MPEANPUITUETO, JOKATO HAJIMIIE € YCTOWYUBO Pa3BUTUE
Ha Ou3Heca.

Jluec, xorato Ou3Heca (PyHKIIMOHHUpA MOBEUYE OT BCAKOTA B YCIOBHUSI Ha
CWJIHA TJI00amu3alus, CTOMAHCKUTE YNpaBJICHIM ca W3MpPaBEHU MIpe] HEeoOXo-
JUMOCTTA 3a MOCTUTAHEe Ha KOHKYPEHTHH MPEIMMCTBA, OTTOBAPSINY HA ITHPOK
Kpbr' oT obmonpuety ycioBusi [1]. OkonHata cpena ce Bb3MpHEMa 3a BaKEH
bakTop BHpXYy ACHHOCTTA HA MPEANPUATHATA U BHPXY MPOIIECUTE T10 TIJIAHUPAHE
U BHEJIPSBaHE HA KOPMOPATUBHU cTpaTeruu. Hanuiie ca HOBU Ma3apHU Bh3MOXK-
HOCTH 3a TIOCTUTAHE Ha IMOJIOXKUTEIeH (DMHAHCOB PE3yJITaT, KOTaTo ca U3ITbIHEe-
HU YCIIOBHSTA T10 OITa3BaHe Ha OKoJHATa cpena [2]. Bee mo-decTo cTaBa sicHO, 4e
TPaJAMIIMOHHNUTE Ta3apHU JEHHOCTH Ha MPEANPHIATHATA ca HECPEKTUBHH IIPH
ChbBPEMEHHUTE TYpOYJIEHTHU YCJIOBHS U OPraHU3ALMHUTE CJe/Ba Ja BHEAPABAT
HOBHU TEXHOJIOTUU 32 MOCTUTAaHE HA CBOMTE ILIEJIM, HAIIpUMEP aKLIEHT BbPXY 3€-
JICHUTE aCMEeKTH Ha MpeANprueMadecTBOTO. AJIEKBATHUAT OTTOBOP HAa MPOMEHUTE
Ha cpejara, KOMOMHHMpPAaH ¢ €(pEeKTUBHM ACHHOCTH Cbh3/laBa pa3iuKaTa MEXIy
eexTrBHATE U HeeekTuBHUTE KoMnaHuu [3]. 3a mompabpxaHe Ha KOHKYPEHT-
HU Ma3apHU MO3UIIMKM BEUe HE € JIOCTAThbUHO (POKYCHPAHETO CaMO BBPXY Ipe-
JIOCTaBSIHE Ha BHUCOKO Ka4€CTBO HA CTOKUTE U YCIYTUTE, a OT JOCTABYUIIUTE CE
W3KMCKBA MPOIECEH MOXO] MO MOBOJ HOBH Bb3MOXKHOCTH U XapaKTEPUCTUKU HA
HPOJYKTa 3a ONTHMHU3UPAHETO My [4].

[lenTa Ha HacTosmIaTa pa3paboTKa € Ja ce 00OOIIAT YacT OT WHUIIUATHU-
Bute Ha MCII no oTHOIIEHHE Ha 3eJIeHa JIOTUCTUKA B YCJIOBUSTA HA OTPAaHUYCH
peCypceH MOTEHIMaN Ha MPEANPUATHETO U J1a ¢€ UACHTHU(PUUUPAT OCHOBHUTE
IPEeIMMCTBA 32 MAJKUTE OM3HECH MO MOBOJI BHEAPSBAHETO HA 3€JICHU JIOTHC-
TUYHU npouecu. [IpenMer Ha pa3paboTkara € NOCOYBaHE HA MOAXOISALIMU JOTUC-
TUYHU CTPATErvH, KOUTO HE Ca PECYPCOEMKH M KOWUTO JIECHO MoOrar Jaa ObaaT
BHeZpeHu U edextuBHO padoren B MCII 3a nqocturane Ha MOBHUIIIEHA PeE3yJl-
TATHOCT HAa BEpUraTa UM Ha JIOCTaBKHUTE.

3eJsienu JJOrucTUYHM JeiiHocTH B cuctemara Ha MCII

[ToBuIIaBaHETO Ha OCBEAOMEHOCTTAa B OM3HEC OOIIHOCTUTE OTHOCHO 3HA-
YEHUETO Ha €KOJOTUYHOTO Pa3BUTHE U MPUIATaHETO HA Pa3IMYHU TEXHUKHU 3a
yIpaBJICHHE HA OKOJHATa Cpe/ia ca B OT3BYK C MPUI0OMINTE BaXKHO 3HAYEHUE B
ChbBPEMEHHUSI COIMAIIHO-OOIIECTBEH KUBOT IMOHATUSA KATO ,,yCTOWYMBO pa3BU-
THe", ,,3eJeH OuzHec™, ,,3e1eHo0 ynpasieHue . Thi KaTo KOPIOPATUBHUSAT CBST
ce pa3BuBa riao0agHO, OM3HECHT CHIIO MPEKUBABA MPOMSHA OT TPATUIMOHHA
¢uHaHCOBAa CTPYKTypa KbM MOJEpHAa MKOHOMHUKA, Oa3upaHa Ha KamaluTeTa, C
KOSAATO € IOTOBA JIa C€ YCTAHOBHM B 3€JICHUTE MKOHOMHYECKU H3MepeHus. bes
CbMHEHHE KOPIIOPATUBHUST CBAT € OCHOBEH YYAaCTHHK B JUCKYCHSTA 33 €KOJO-
TUYHUTE TPOOJIEMHU U CIIEIOBATENIHO € Ba)KHA YacT OT PEUICHHETO 3a Ora3BaHe
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Ha OKOJIHATa cpema. UHTepechT KbM €KOJIOTHSATA B OM3HECAa B CBETOBEH MaIad
BB3HUKBA OT IJI00aJIHU JOrOBOpH 3a 00opba ¢ n3MeHeHueTo Ha kiaumara [5]. Ilo-
NyJISIPU3UPAHU Ca PETVIAMEHTH M TOJUTUKH C e€(eKT Ha 3a0aBsiHE YHHUILOXKaBa-
HETO Ha MPUPOJIHU PECYPCU U OTPULIATEITHO BB3ACHCTBUE BHPXY YOBEUECTBOTO
1 o0mecTBoTO Karo 1510 [6], [7]. Thit karo cTOMaHCKHTE OpPraHU3alyh ChIIO
TpsIOBa J1a OTKPUAT HAYMHU U TEXHUKHU 32 PEAYLIUpPAHE HA OTPUIIATEIIHUTE eeK-
TH BBPXY €KOCUCTEMUTE, MIPE TAX CE TIOCTABAT JOIMBIHUTEIHN TIPEIU3BUKATEII-
CTBa, 3a JIa JIOCTUTHAT CTPATETUYECKUTE CU IeJIM. YCIEeXbT B KOPIOpATUBHATA
OOIITHOCT ¥ MaKCUMAJTHUSI HKOHOMHYECKUST €(DEKT M3MCKBAT OT OpraHU3AIMHUTE
JTHEC KOHIICHTPAIlMS M BBPXY COIMAIHUTE M €KOJOTUYHUTE (PaKTOpH, Hapen C
UKOHOMHUYECKUTE M (DMHAHCOBU TaKHMBaA U Ja yJeCHIT ousHeca [8].

Hsxon TeXHUKHU U JEHHOCTH TIO 3€JI€HA JIOTUCTHKA, KOUTO C€ MIACHTU(DUIIN-
paT ¢ YCTOMYMBOCT M C NMapaMeTpH, XapaKTepHHU 3a 3eJIeHaTa UKOHOMHUKA U KO-
TO OMXa MOTJIM Ja MPEACTaBISIBAT Bb3MOKHOCT 32 HayYHU H3CJICIBAHUSI B Ob-
7ernie, ca B 00XBaTa Ha PAaMOHATHOTO YCBOSIBAHE HA CHEPTUWHUTE U3TOYHUITH.
JloOpu npaxtuku 3a pazsutue Ha MCII B o0nacTTa Ha 3€JICHOTO yIIpaBJieHHE Ha
JIOTUCTHKATA ca:

1. 3enen moaOOp HA CHEIMAIMCTH MO JIOTUCTUKA

[IpuBnM4YaHETO Ha BHCOKOKAYECTBEH IEPCOHANI € KIFOYOBO IMPEIU3BUKA-
TEJICTBO 3a YOBEUIKUTE PECYPCH BBB ,,BOifHaTa 3a TananTh  [9]. Opranuszanuure
MpU3HABAT, Y€ IMOJy4YaBaWKW penyTailus Ha 3elieH paboTojaTen, Te IIo-
edexTrBHO npuBiIndaT HOBU TananTu [10]. ['epmancku ¢pupmu kato Siemens,
BASF, Bayer 1 Mannesmann u3M00JI3BaT €KOJOTMYHHU JIEMHOCTH W 3€JIEH
UMUK, 32 J1a PUBJIEKAT BUCOKO KauecTBeH mepcoHa [11]. 3eneHusT kaapoBu
no00p MoXke Ja ce AeduHUpa KaTo Mpollec Ha HaeMaHe Ha Xopa ChC 3HaAHUS,
YMEHUS, MOJXO0U U MOBEJEHUE, KOUTO C€ HACHTUPHUIIUPAT ChC CUCTEMHUTE 3a
yIpaBlieHUE HA OKOJIHATA Cpefia B IaZieHa OpraHu3aIusl.

2. 3e1€HO yNpaBJICHUE HA ICHHOCTUTE MO JIOTUCTHKA

bazupa ce Ha hupMEeHU MOTUTHKH, CBBP3aHU C €KOJIOTHYHUATE TIPOOIEMH U
PEIICHNETO UM B JIEHHOCTUTE Ha KOMIIAHUATA. 3€JICHOTO YIPABJICHUE CE KOH-
IIEHTPUPA BHPXY BBIIPOCU KATO €KOJIOTHYCH M300p HA TPAHCIIOPT, U300p HA Ch-
OPBXKEHUS, OXJIATUTEITHA M OTOIUIUTEITHN CUCTEMH C BUCOKA CHepruitHa edex-
TUBHOCT M HUCKA €MHCHUHU, TIOIJPHKKA Ha MHPOPMAIMOHHU CHUCTEMHU 3a IPO-
BEXJaHE HAa OJUTH C 1€ MoTy4aBaHe Ha MOJIE3HHU JaHHU 32 €KOJOTHYHUTE I0-
Kazatenu. Bbrnpocute, cBbp3aHu C OMa3BaHETO HA OKOJIHATA Cpella, C€ OTHACST
710 HEOOXOUMMOCTTa MEHUKBPUTE Ja BHEAPSIBAT MPAKTUKHU 1O 3€J€HO yIpaB-
JIEHUE 32 BCUUKH JIOTUCTUYHU JEHHOCTH.

3. 3eyIeHO pa3BUTHE

OO0yueHreTo Ha CIEeUUATUCTUTE MO JOTUCTUKA B PAaOOTHU METOJH, KOUTO
MECTAT CHEePrusi, HaMaJsBaT OTIAIBIIUTE, U MPOMOIMPAT EKOJOTHYHUTE TIOJIH-
THUKH Ha (pupMata € TOCTHITHO, U3UCKBA IPEMEPEHH YCUIIUS OT CTpaHa Ha MEHU-
JDKMBHTA, HE HaTOBApBa M3JIUIITHO OFO/KETa Ha OpTraHU3AIMATA U ChIEBPEMEH-
HO MOJ€ J1a IOBEAE A0 YCTOMYMBH PE3YJITAaTH B ABJTOCPOYEH IUIaH. Taka Har-
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pUMep MHBECTUPAHETO B €HEPTUITHO MECTEINBH MPAKTHUKU, 000pyABaHE U aKTH-
BU 1€ peAyLpa YCIOBHO MOCTOSHHUTE U PEXXUWHU pa3XxoJu Ha KOMIIAHUATA,
1€ UMa IOJIOKUTENEH €EKT BbPXY CUETOBOJHUS OanaHC Ha (upmarta, a mpo-
MOLIMPAHETO HA TE3U ACHHOCTU L€ JOBEAE N0 OJaronmpusTeH KOPIOPAaTUBEH
UMUK CPEJl 3aMHTEPECOBAHUTE CTPAHU — MAPTHHOPH, KIMEHTH, UHBECTUTOPH,
00IIIECTBOTO KAaTO IISU10.

Cp3aBaHeToO Ha 3€JIEHW MHUIIMATUBU B KOMITAHUSITA MOKE J1a ONITUMU3UPA
JIOTUCTUYHUTE pelIeHus U Aa mo100pu e(heKTUBHOCTTA Ha JIEHHOCTTa. 3a LenTa
MEHUKBPUTE U3TPAKIAT MpeXa OT YCTOMYMBU pELIEHUs: opHUCH B 3€JIeHU
CrpaJivi, KOUTO BKJIKOYBAT MOAOOPEHU XapaKTEPUCTHKHU 3a €HEpruiiHa eeKTUB-
HOCT, Bb300OHOBsIEMa €HEPrusl U yIpaBJIEHUE HA IBHKJIOBHU BOJAM; YCTAaHOBSIBAHE
Ha o¢uc, ocBOOOJECH OT KOHCyMalusi Ha XapTUsl Ype3 TOTAJHO BbBEXKIAHE Ha
UHPOPMALIMOHHUTE TEXHOJIOTMM B OM3HECAa HA KOMIIAHUATA; PELUUKIUPAHE U
00€e3BpeX/IaHe Ha OTMAIbLH, IBIHO MOTPEOJICHHE Ha aKTUBHUTE O€3 OCTaThK,
HyJIeB Opak.

[InanupaHeTo U OPraHU3UpPaHETO HA BEPUraTa Ha IOCTAaBKUTE HAa MAJIKUTE
NPEeANpUATHS B CBETIMHATA HA 3€JICHUTE MHULIMATUBU U KPBroBaTa NKOHOMHUKA
M3KMCKBA IIEJICTIOIAraHEeTO Ha JIOTUCTUYHM CTPATETMH U aJIeKBAaTHA OLEHKA Ha
WHBECTULIMUTE CIPSAMO TNoJi3uTe. CTpaTernyeckoTo MIaHUpAHE Ha JIOTUCTUKATa
Ha MCII u3nuckBa 3amo3HaBaHe CbC CHBPEMEHHUTE TEXHOJOTMU U PELICHUS B
o0JacTTa Ha €KOJIOTHATA, 3a Ja CE€ 3aJI05KaT UHULUATUBU C MOJOKUTENIEH ePEeKT
B JBJIFOCPOYEH IUIaH, OTYUTANKU Obp3Usl HAYYHO-TEXHHYECKH Iporpec B 00-
nactra. ToraBa maskara pupma MoXKe Aa pazyuTa Ha J0Opa BB3BPALLAEMOCT U
IIOCTUTaHE Ha KEJIAHWU PE3YyITaTH B CTPATETUYECKU ACIIEKT.

Crparernvecku acnexkru Ha jgorucrukara B MCII 3a mocrurane Ha
YCTOHYMBO pa3BUTHE

JlorucTryHata (pUpPMEHA CTpATErwsl MOCTaBs HACOKUTE 3a ONTHMHU3AIUS
Ha JIOTUCTUYHHUTE JIEHHOCTH, KaTO IMOCOYBA IICJINTE Ha KOMIIAHHUITA U METOJIUTE
3a MMOCTHTaHEeTO WM. TPaJUIIMOHHOTO OpraHU3WpaHe Ha JIEHHOCTHUTE IO JIOTHC-
THKA ¥ UHTCTPUPAHETO UM B CTPYKTypaTa Ha OpraHU3alusATa ca MUPOKO 3aCTh-
IICHU KaTo MpEAMET Ha M3CJICIBaHEe B CIICMAIM3UpaHara Jmreparypa. TexHusIT
00XBaT M CTPYKTypa ca MPSKO CICICTBUE OT MHOXKECTBO CTPATETHYCCKH PeIlle-
HUS B paMKHUTE Ha OpraHU3aIMOHHATa U OM3HEC CTPATETUUTE Ha OPraHu3aluATa.

[To-momy ca mpeacTaBeHH HSIKOW KOHBEHIIMOHAIHHU JIOTUCTUYHH CTpaTe-
M U YHUBEPCATHH MMOCTAHOBKH, YMHTO (yHIAMEHT MOXE Ja OBbJe M3MOI3BaH
ot MCII npe3 nmpu3maTa Ha 3eJieHUst On3HeC. 3eJICHOTO eienojarane B Ouzxneca
HE BHUHArM W3MCKBAa PEBOJIOIMOHHM W TPYAHOAOCTBHIHM pemeHus. Haxomuu-
BocTTa Ha MeHUKBbpUTEe Ha MCII ¢ hokyc BbpXy YCTOMUMBUTE PEIICHHS MOJI-
romara JISCHOTO aJanTHpaHe Ha JOTUCTHYHUTE aCleKTH Ha MPEANPHUATHETO B
KeJlaHa MOCOKa.

JIOTUCTHYHUTE MPOIIECH Ca €UH OT KOMIIOHCHTHTE Ha OpraHU3allMOHHH-
Te OusHec mporecu. [logoOpsiBaHETO HAa OpPraHU3AIMOHHUTE OW3HEC MPOIECU
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BKJIFOYBA MMOJ00PSBaHE HA JIOTUCTUYHUTE MPOIIECH, KOETO OKa3Ba BIMSIHUE BHP-
Xy 00XBarTa Ha JIOTUCTUYHUTE JIEMHOCTH U CTPYKTYypaTa 3a TAXHOTO YIPaBJICHHE.
B Ta3u Bpb3Kka CHIIECTBEHO 3HAUCHHE MMa M300pa Ha MOAXOJ 3a TAXHOTO IIO-
nobpsisane [12], KakTO W Ha MOJXOJ, IO KOMTO IIIe C€ OlCHsIBA BEJIMUMHATA Ha
001110TO HEOOXOIUMO MOJ00peHue Ha JorucTuYHuTEe mporecu [13]. He mo-
MaJIKO BJIMSIHME OKa3Ba CHIO W MOJAX0a, [0 KOMTO IIe C€ OICHsBa BEJIMYMHATA
Ha HEOOXO0AMMO MO00pPEHUE HA JIOTUCTUYHUTE mojrpoliecH [14] u noaxona, mo
KOWTO III€ CE OIICHSBAa MPHOPUTETHOCTTA HA MOJOOpPEHUsATa HA JIOTUCTUYHUTE
MTOAIPOIIECH C OTJIe] JOCTHTaHe Ha MaKCHMMajdHa e(DHKACHOCT U €(PEKTHBHOCT
[15].

Jloructnunute crparerun Ha MCII He Morar na ObaaT KBaMuUIMpanu
KaTo J00pH U JIOIIM, a O-CKOPO Aa ObAaT KaTeropm3upaHu MO OTHOIICHHUE Ha
JIBa TIpU3HAKa: BUJ COOCTBEHOCT Ha KamuTalda W 3aBUCHUMOCT Ha (upmMara OT
HeliHaTa BBHINHA cpena. B mombaHeHue ce TBbpaM [16], ue moructudHuTe CcTpa-
terun Ha MCII Tpsi6Ba ga ObaaT pa3rbpHATH caMO MPH MOIXOSIIHN YCIOBUS U
HUKOSI KOMITaHUSI HE TpsOBa Ja ,,3JI0ynoTpeOsBa”, 3a Ja Brpaju JOTHUCTUKATA B
cTpaTermyeckara cu rnojutuka. [lak Tam ce moguepraBa, 4e KOMIAHUUTE, KOUTO
ro mpaBdT, ca Mo-e()eKTUBHU HA CBOWTE Ia3apu W MPU OCHIIECTBIBAHETO Ha
BBTpENIHUTE cU Tpoliecu. ChluTe pasriexaaT 3 OCHOBHU Mojelia Ha OU3HeEC
crpareruu npu MCII:

A: llenenacoyeHa, NpoakTUBHA CTpaTErusi, HacoyBallla BepUrara Ha
CTOMHOCTTA B TTOCOKA JICHHOCTHU C BUCOKA JJ0OaBeHa CTOMHOCT.

B: PeaktuBHa cTparerus, npu KOSATO IPaJUBHOTO BHEAPSBAHE HA JIOTUC-
TUYHHU JIEMHOCTH MOJIIOMara MakCMMH3UPAHETO Ha JOCThIA J0 aKTUBH U pe-
cypc. Jloructukara € MHCTPYMEHT 3a MTOCTUTAHE Ha TJI00ATHUTE 1€ Ha YIIpaB-
JICHUE.

C: 3apaxngany ce U pa3BUBAILM CE€ MAJIKU (PUPMH reHepupar Habop OT
npuiioMu B 00JIacTTa Ha JIOTMCTUKATa, 3a Jia MOBUILIAT CBOSI UMUK Ha Ma3apa,
HO TIPM 3aIa3BaHe Ha HE3aBUCUMOCT OT TPETH CTPaHHU.

Bbpxy pa3paboTkaTa Ha JOTHCTHYHATA CTpATErus MPSIKO BIUSHUE OKa3-
BaT OpraHU3allMOHHATA CTPaTErusi U ChOTBETHUTE OM3HEC cTpareruu. Taka Har-
pUMEp €IHO OT BAXKHHUTE CTPATErMYECKU PELICHUs] HA HUBO OpraHU3alus € pe-
IIEHUETO 3a ayTCOPCUHT Ha JIOTUCTUYHUTE Mpoliecu. ToBa pelieHue € MpsKo
CJIeACTBHE OT M30paHUTE KPUTECPUU 3a OLICHKA Ha CTEIEeHTa Ha ayTCOPCHUHI Ha
JoructTuuyHuTe npotiecu [17]. EnuH oT BAXXKHUTE KPUTEPUHU € Pa3XOJHUs. 3aTOBA
€ OT CBIIECTBEHO 3HAUYCHHE KAaKbB IMOJXOJ II€ CE€ M3MO0JI3Ba 3a OINpeleisiHE Ha
pa3xoauTe Mpu pelreHusaTa 3a ayrcopcunr [18]. [Tocturanero Ha cTpaTeruyecku
yCIleX 3aBUCH OT MpaBUJIHATA OIIEHKA HAa MPEAUMMCTBAaTa M HEIOCTATBIMTE Ha
ayTCOPCHHTA HA JIOTUCTUYHUTE AerHocTH [19].

JlorucTukara € MOCTOSTHHO pa3BHUBAII] CE IMPOIEC, 3al0YBalll C HETOBOTO
IJIAHUPAHE ¥ OpTraHU3UpaHe U 3aBbPILBAIll C TOJTYYaBAHETO HA HAJIMYHO TJIalia-
HE M0 U3BBPIIEHA YCIyTa WM Ipoaak0a KbM KJIMEHTA, 3a Ja ce 00e3mneun 3aJ10-
BOJISIBAHETO HA MOTPEOUTENICKOTO ThpceHe. [{IukbabT ce moBTaps mo cnupaia B
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IPOCTPAHCTBEHO-BPEMEBU ACIMEKT C OTYMTAHE HA M3MEHEHUSATa U aJanTHpaHe
KbM HOBHTE ycnoBHs. ChUIOTO ciieiBa a ObJe MOBTOPEHO OTHOBO IO HAYHH,
OTroBapsilll Ha BCHYKU M3MCKBAHUS Ha Ma3apa MNPy MUHUMAJIHU Pa3X0Ju U Karu-
TaJIOBU UHBecTULIMH. Kbie 1ie Ob1e MIACTOTO HA €KOJIOTUYHUTE MOJUTHKH B Ta-
34 CIIUpaja 3aBUCH OT MOoAXoj1a Ha coocTBeHuka-ympasineHeny Ha MCII u Takosa
MSCTO HE € 3aIbJDKUTENHO Ja ObJe MpeIBUACHO, HO MpaKTHKaTa MOKa3Ba, 4e
KOMIIAaHUHUTE, KOUTO IO MPABAT MEYEIAT KOHKYPEHTHU PEIUMCTBA 32 CMETKa Ha
Ta3u, KOUTO TO IpeHeOpernar.

3akJjo4eHue

Bce moBeue ce HaOnrogaBa riobaneH HAaTHCK B TOCOKA YCTAaHOBSIBAHE Ha
eTHYHU U yCTONYMBH MOJUTHUKH Ha BoJieHe Ha 6usHec Beue u 3a MCII ¢ nen mo-
noOpsiBaHE Ha ISIIOCTHUS OM3HEC KJIMMAaT, HO Hali-Bede 3apajiy JUPEeKTeH eeKT
BBPXY CHCTOSIHUETO Ha OKOJIHATA CPEeJla U Ka4eCTBOTO HA )KMBOT Ha XxopaTa. AKO
MCII ce uaTepecyBaT oT TpaHchopMUpaHe Ha OM3HECa UM B TI0-€KOJIOTHYEH, TO
cJeaBa ChIIUTE Ja ce 0OBbPHAT KbM BHEAPSIBAHETO HA 3€JI€HU WHUIIMATUBHU, 3a-
JIO’)KeHU BBB (pupmeHarta crparerus. [locneaBamusT NoJ0KUTENEH PE3yTaT ce
u3pas3siBa B NPSK U KOCBEH (PMHAHCOB acrekT. EAuH OT KIIIOYOBHMTE HAYMHU 3a
YCIEUIHO peaiu3upaHe Ha 3€JICHUTE CTPATeTUH Ha MPEANPUSITUETO € O0ydeHHe-
TO Ha MepcoHaja, 3a Ja ObJe ChIIUA aHTAKHUPAH B 3CJIICHUTE JACHHOCTH U Ja
MPUIIO3HAE TEXHUTE MOI3U. B ABITOCpOUCH ITaH 3eneHara (pupmMa Cu rapaHTupa
YCTOMYHUBO KOHKYPEHTHO MPEIUMCTBO C JIOIBJIIHUTEIEH KPUTEPUM 34 YIOBJICT-
BOPEHOCT Ha JIOSIHA KJIMEHTH.

Jlureparypa:

1. Bencikova, D., I. Chlebakova, J. Dubec, Cultural intelligence as an inevitable
part of management practices in Slovak small and medium businesses. In Vojenske
reflexie : vojenske vedecko - odborne periodikum. - Liptovsky Mikulas : Akademia
ozbrojenych sil M. R. Stefanika, ISSN 1336-9202. 8 (2), 35-45, 2013

2. Elexa, L., Planning process in Small and medium sized enterprises in Slovakia.
Cag University Journal of Social Sciences, 6 (2), ISSN 1304-8392, 2009

3. Klement, L., Innovation Performance of Slovak Republic and Possibilities of
its Strengthening. Studia Universitatis "Vasile Goldis": seria Stiinte Economice. - Arad :
Universitatea De Vest "Vasile Goldis" din Arad, 19 (1), ISSN 1584-2339, 2009

4. Musova, Z., Spolocenska zodpovednost v marketingovej praxi podnikov.
Banska Bystrica : Univerzita Mateja Bela, Ekonomicka fakulta v Banskej Bystrici, ISBN
978-80-557-0516-3, 2013

5. Victor, D. G., The collapse of the Kyoto Protocol and the struggle to slow
global warming. Princeton, NJ: Princeton University Press, 2001 [Google Scholar]

6. Christmann, P., G. Taylor, Globalization and the environment: Strategies for
international voluntary environmental initiatives. Academy of Management Executive, 16,
121-135.10.5465/AME.2002.8540373, 2002

7. Shrivastava, P., S. Berger, Sustainability principles: A review and directions.
Organization Management Journal, 7, 246-261.10.1057/omj.2010.35, 2010

8. Daily, B. F., J. Bishop, R. Steiner, The mediating role of EMS teamwork as it
pertains to HR factors and perceived environmental performance. Journal of Applied
Business Research, 23, 95-109, 2007

41



1V International Scientific and Practical Conference «Ukraine, Bulgaria, EU: economic, technical and social development trends»

9. Renwick, DW.S.,, T. Redman, S. Maguire, Green Human Resource
Management: A review and research agenda. International Journal of Management
Reviews, 15(1), 1-14.10.1111/ijmr.2013.15.issue-1, 2013

10. Phillips, L., Go green to gain the edge over rivals. People Management, 13, 9,
2007

11. Wehrmeyer, W., Greening people: Human resources and environmental
management. Sheffield: Greenleaf, 1996 [Google Scholar]

12. Tumutpona, A., JumutpoB U., Kputepun 3a olieHKa Ha CTENEeHTa Ha ayTCOp-
CUHT Ha JIOTUCTUYHUTE TpoIecH, AKaJeMHYHO CIIMCAaHUE ,,YTIpaBJIeHUEe U 00pa3oBaHue”,
Towm XIII, xku.2, byprac, 2017

13. Jumutposa, A., IumutpoB ., Ilogxon 3a ompenensHe Ha pa3XxoAuTe IMPH
pemenus 3a ayrcopcunr, Conference proceedings, XIV International scientific conference
“Management and Engineering’ 177, Vol. 1, June, Sozopol, Bulgaria, 2017

14. Tumutpona, A., [IpeaumcTBa 1 HEAOCTATHIIM HA AyTCOPCHHTA HA JIOTUCTUYHH-
Te JIEHHOCTH. AKaJeMHYHO CIHUCaHHE ,,YTpaBieHue u odOpazoBanue”, Tom XIV, kH.2,
byprac, 2018 1.

15. umurpoB UB., Jumutposa, A., Aureo3os II., [Tonxon 3a momoOpsiBane Ha
cHabautenckata Joructuka, Conference proceedings, XI International scientific
conference “Management and Engineering’ 16”, Vol. 1, June, Sozopol, Bulgaria, 2016.

16. Halley, A., A. Gulihon. Logistics behavior of small enterprises: performance,
strategy, definition. International Journal of Physical Distribution & Logistics
Management, VVol.27, No8, 1997

17. Yangyozov, P., Dimitrova, A., Approach of Assessment the Overall Necessity
of Supply Logistics Processes Improvement, ,,Recent”, Vol. 17, No 2, (48), July 2016

18. Dimitrov, ., Yangyozov P., Dimitrova A., 2015. Approach of assessment the
necessity of supply logistics sub-processes improvement. KSI Transactions on Knowledge
Society, Vol. 8, No 3, 2015

19. Dimitrov Iv., Dimitrova, A., Yangyozov, P., Approach of assessment the
priority of supply logistics sub-processes improvement Central European Review of
Economics and Finance, N. 1, vol. 17, 2017

Konpunkosa-HonueBa H./I.
JTOKTOPAHT
Yuusepcurer ,,IIpod. 1-p Acen 3aarapos” - byprac, bbiarapust

NCTOPUYECKO Bb3HUKBAHE U PASBUTUE HA MOJEJIA
“‘APOMNIIUITUHI, KATO YACT OT BEPUT'ATA 3A JOCTABKHA

BnBeaenue

JIpONIIUIUHTBT € MOJIEIN 3a I0CTaBKa, KOMTO CHIIECTBEHO CE OTIIMYaBa OT
TpaJHUIMOHHATA BEpUTra 3a JOCTaBKU. EBOJIIONMATAa HA MOJENIa MPe3 TOANHUTE
HaJIara MPUHUUIUTE HA €JIEKTPOHHATA THhPrOBUS, KaTO OCHOBA 3a ISJIOCTHOTO
My ¢yHKImoHupaHe. OCHOBHUTE YYACTHHIIM B JPOTMIIUIIMHTA Ca TIPOU3BOIUTE-
JUTE WIA AUCTPUOYTOPH HAa CTOKH U YCIYTH, ThPrOBLUUTE Ha JApeOHO, Mpejia-
ramy MpOAYKTUTE HA MPOU3BOAUTENIS, MOCPEACTBOM EICKTPOHHUTE KaHAIM 32
KOMYHHKAIIUS U KpalHUAT oTpedurtes. ThpropiuTe Ha ApeOHO U3IOI3BaT Ha-
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JUYHUTE PECYpPCU Ha MPOU3BOAMUTENH WU JUCTPUOYTOpPH, B MO3UIUATA UM Ha
JIOCTABYMIIM HA CTOKHU U MO TO3W HAYMH HE peau3upaT pa3xo/iy 3a CKIaJ U ChX-
paHeHue, a ce GOoKycupar eIMHCTBEHO BbPXY pa3lIUpsiBaHE HA KIMEHTCKaTa 0a-
3a, MPOy4YBaHE HA THPCEHETO HAa CTOKH Ha Ia3apa U AUPEKTHATa KOMYHUKALIMS C
KJIMEHTH.

['mobGanuzanusaTa Ha OU3HEC MPOLECUTE UMa 32 LIEN JJa CKbCH Pa3CTOSIHUE-
TO MEX]y MPOU3BOJUTEIINTE, ThProBIUTE Ha JIpeOHO U KineHTUuTe. OCHOBEH
CTPEMEXK 32 Pa3BUTUETO HA MPEANPUEMAUYECTBOTO € MPEMAXBAHETO HA THPIrOBC-
KUTE OTPAHUYCHHUS U Ch3/IaBaHE HA YCIOBUS 32 CUHXPOHU3UPAHE HA JICUHOCTUTE
B opranm3anuute. OT CHIIECTBEHO 3HAUYEHHE 3a pa3OMpPaHETO W MPABHIHOTO
MPWIOKEHUE Ha MOJieNa € Jja Ob/Ie OTKpOeHa pas3ivKaTa MeXIy TpaaullMOHHATA
U €JIEKTPOHHATA ThPrOBUSL.

TpaauIHOHHATA M €JEKTPOHHATA ThProBHs B KOHTEKCTA HAa MPHJIO-
JKEHHETO HAa MO/1eJ1a APONIIUIIHHT

EnHa oT Haif-rojgeMuTe pasiuK¥ MEKIY T0CTaBKaTa Ha CTOKHU C IPOIIIIIH-
IUHT OT JOCTAaBKaTa C TPAaJUIIMOHHATA ThPIOBHUS € Mpoaakdata B HHTEPHET, Ka-
TO OCHOBEH (POKYC € IOCTaBEH BhpPXY ITOTOKA Ha CTOKH BBB BepuraTa. [Ipu Tpa-
JIMIIMOHHATA THPIOBUS € HEOOXOANMO HAIHYHUETO HA (DU3MUYCCKH MarasuH, Kb-
J€TO KJIMEHTHT IpaBU M300p HA MPOAYKTH M 3aIlIallla 3a TAX [0 €IHO U CHIIO
BpEeMe U MsICTO ¢ (PU3NYIECKOTO UM mosrydaBane [3].

EnexrpoHHaTa THProBUs € €AMH OT HAl-IMHAMUYHUTE U BAXHHU CEKTOPH
B MKOHOMHMKATa, XapaKTePU3UPAII[ ce C JICKOTaTa, C KOSITO ¢ MPeoaoJsaBar Gu-
3MYECKH, KYJATYPHU U HAIlMOHAIHU Oapuepu. biaromapeHnue Ha ToBa moTpeOu-
TEJINTE MOTaT Jia KylyBaT OHJIAiH, TOPH OT HaW-OTJAJICYCHUTE KhTUCTA Ha 3e-
msta [4].

EnexTpoHHATa THPrOBHsI C€ XapaKTepU3Wpa C BHCOKA CTENCH Ha JTUHA-
MHYHOCT, a JPOMNIIUIMHIBT € yCayra, MpejHa3HaueHa Ja CIeCTH Pa3Xoad 3a
CKJIaJIMpaHe ¥ ChXpaHCHHE Ha THPrOBIHU B chepara Ha eICKTPOHHATA ThPTrOBHUS.

HcTopuyecko Bb3HUKBaHEe W Pa3BUTHE HA JPONIIANUAHTA

Brnpeku, ye B Hay4dHaTa JUTEpaTypa HE MOXKE Ja ObJe OTKPUT IIHPOK
HaOOp OT W3CJCABAHUSA, BbB BPH3Ka C HCTOPUICCKOTO BH3HMKBAHE U MOCTAITHO-
TO pa3BUTHE HA MojieNia JAPONIIHUIINHT, TO XPOHOJIOTUYHOTO MPOCIEAsiBaHE Ha
CBINECTBYBAIIUTE TPYIOBE B 00JACTTa HU JaBa OCHOBAHUE Ja TBBPUM, Ye eaHA
OT Hall-paHHUTE MPENPaTKH, CBbP3aHa C MPUIIOKEHUETO MY € 3aJI0KEeHa B MPUH-
[IUIIUTEe HAa MapkeTuHTa Ha bekman u Meitnapn npe3 1927 r. Aropute moj-
JbpKAT TE3aTa, Y€ BBIPEKHU, Y€ ThPrOBEIbT HA €pO, MPHUJIaralll JIPOMIIUIIHHT,
Jla € ¢ orpaHu4eHH (GYHKIIMHU, TON € KITto4uoBa (Urypa B ThProBCKUs MPOIIEC, MO-
paay HaJoOKEeHaTa ThPrOBCKa MPAKTHKA MPOW3BOAUTEIIUTE J1a M3IpaIiaT CTOKH
JUPEKTHO JI0 THPrOBEIla WM JI0 MOTpeOuTENs. ThProBUUTEe HE TPHUTEKABAT
CKJIaJI, a MoeMaT MPaBOTO Ha COOCTBEHOCT BbPXY CTOKUTE U HOCST OTTOBOPHOCT
3a nocraBkara [1].
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B MuHan0TO TEPMUHBT C€ € M3MOJ3BAM 3a pean3upaHe Ha JOCTaBKa Ha
CTOKH, TIPH KOSITO CE M3ITyCKa POJISITa Ha TIOCPETHUKA, KOWUTO OT CBOSI CTPaHA € U
WHUIIMATOP Ha mopbykaTa. [1o To3u HaYMH JOCTaBKaTa CE OCBIICCTBABA JUPCK-
THO OT MPOM3BOAMUTEIS JI0 KIIMEHTa, 0€3 y4acTHeTO Ha Thpropemna [6].

Ha maiko mo-KbCeH eTall B JUTeparypaTa MOXe SICHO Jia C€ OTKPOH pa3-
JIeJICHUETO Ha TpaJWI[MOHHATA BEpHUTa 3a JOCTaBKH U aponiunuura. [Ipe3 2002
r. ce 3adopMsIT CIIOPOBE, BHB Bpb3Ka C MOIbPIKAHE HA BIDKIAHUATA, Y€ TPaIU-
[MOHHUSAT THPTOBEIl OCHIIECTBSIBA MMO-T00PO 00CITy’)KBaHE HA KIIMEHTA OT THPTo-
Bella, MpuIarail JponmunuHr [5].

B cpmoTo Bpeme, dyckango mporHo3upa TMOJIOKHUTEIHOTO pa3BUTHE Ha
MoOjielia, 10 OTHOIIIEHWE Ha JIOCTaBKaTa Ha xapayep oT GupMu B ceKTop uHpop-
MAI[HOHHH TEXHOJIOTMH Ype3 IPOIIIIUIIMHT, C €] HaMallsaBaHe Ha pasxoaute [2].

Ot HampaBeHOTO MPOYYBAHE, CTaBa SICHO, Y€ HAMA SICHO OTKPOEH IEePHOJ
Ha BB3HUKBAaHE Ha JPOIIIUIKHTA. B MUHAIOTO TOW Ce mpuiara u pasriiek/a,
KaTO MapKETHHTOBa (PYHKIIHS WM, KATO OOMKHOBEHH THPTOBCKH B3aUMOOTHO-
IIICHUS, BBB BPB3Ka C JIOCTaBKAaTa Ha CICIHAIM3UPAHN CTOKH, TIPEIUMHO B CEK-
TOp MH(GOPMAITMOHHH TeXHOJOoTuU. He chimecTByBaT JaHHU 3a IPYTH CTOKH U
YCIIYTH, KOUTO Ca TTOJIXO/ISIIN 32 TIOCTaBKa Ha OCHOBATa Ha MojIea.

Pa3BuTHe HA IPONIIMIUHTA B MPAKTHKO-NIPUJIOKEH ACTEKT

AKO pasriiejaMe UCTOPUYECKOTO MYy BB3HUKBAHE OT MPAKTUKO-TPUIIOKEH
aCIeKT B ThPTOBCKUTE B3aUMOOTHOIIEHUS, TO II€ OTKPUEM CHUIIHO MPOTUBOpE-
yye. ChIIeCTBYBAT JJaHHU 32 pa3rpaHUYaBaHETO HAa YETUPHU NEPHOJa Ha pa3BU-
tue Ha Mojiena: 60-te u 70-Te rogunu Ha 20-TH BeK - IpeIu epaTa Ha UHTEPHET;
90-Te roguHu - ¢ mosiBata Ha HHTEpHET peBotonusaTa; 2000-Tta roguHa - 3aBia-
AsiBaHEeTO Ha maszapa ot Amazon u Ebay; 2010-ta no 2018-Tta roauHa - kuTatic-
KaTa PEBOJTIOIHA.

HNudopmanus 3a ToBa nNepuoiM3MpaHe, OCBEH Ype3 UCTOPUUYECKOTO MPOC-
Je/siIBaHE Ha €BOJIIOLMATA B ThPrOBCKUTE B3aUMOOTHOUIEHUS, C€ OTKPUBA U B
crienuag3vpaHaTa IuiargopMa 3a eJIeKTpOHHA ThpProBUS, JUTUTAJICH Mapke-
TUHT, pekinaMa u apormunuar - Wholesale Ted [10].

[Ipe3 60-te u 70-te rogunu Ha 20-Tu BeK, Mpeau MosBaTa Ha UHTEPHET,
peann3upaHeTo Ha MOPHYKHA HA CTOKH CE OCBIIECTBSBA MO Teie(oH, a H300pBT
OT CTpaHa Ha KJIMEHTA, ChOTBETHO 4pe3 MyOJIMKYBaH KaTaJol C Pa3HOOOpa3HH
MPONyKTU. IMEHHO Ha TO3W MPUHIIUIT KOMIAHUUTE 3aM0YBaT Ja U3MOJI3BaT MO-
nena aponmmnuHr. KaTano3ute 3a mopbuka Ha CTOKH 1O MOIATa ce U3AaBaT OT
KOMITaHUSITAa TIPOU3BOJIUTEN, & KIMEHTHT MOPHUBA JUPEKTHO MO TeledoHa apTu-
KyJI, KOMTO CHOTBETHO J]a ObJIe JOCTABEH JI0 aJIpeC OT MPOU3BOIUTEIS.

Kommanusita, KoATO € omnpejesieHa 3a €IUH OT MPaBONPUEMHHUIIUTE Ha
mojena e JCPenney & Sears[7].

[IpunoxeHnero Ha APONIIMIMHT (Ype3 M3MOI3BAHE HA KATaJlor, KOWTO
U3MeCTBa (PYHKIMUTE HA THProBell Ha JPeOHO) ce OTpa3siBa MOJIOKUTEIHO Ha
(HMHAHCOBOTO CHCTOSIHME M BOJH JIO pa3pacTBaHe Ha OM3Heca JI0 CTEIEH, B KOsI-
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to JCPenney & Sears u3nuTBa HEOOXOAUMOCT OT HAMHPAHE Ha PEIIeHUE 3a TO-
Obp3 1 €EeKTUBEH HAYWH 32 U3IIBIHCHUE Ha IOPBHUKUTE HA KIMEHTHUTE. 3a Ta3H
1[eJT KOMITaHUATa pa3padoTBa MOJEN Ha CKJIaJ0BE 3a M3MbBIHEHHUE (10 mogo0ue
Ha nonyssipauTe B HacTosmms MomeHT Fulfillment By Amazon), kouto ca cre-
[IMATHO TIPOCKTUPAHU 32 YCKOpsBaHE Ha mporieca Mo aoctaBka. OCHOBHOTO UM
npenHa3HauYeHHNe € ChXpPaHCHHWEe Ha CTOKOBM 3amacu. Jlpyra KOMITaHUS -
CompuCard oTkprBa Bb3MOXHOCTTA 3a Ch3/1aBaHe Ha COOCTBEH KaTajior, KOWTO
BKJIIOYBA CaMO TPOAYKTH, KOUTO Ca HAJUYHU B CKJIAJIOBETE 3a M3IIBIHCHUE Ha
JCPenney & Sears. I1o To3u HAaYMH MOACITBT CE BUJIOM3MEHS JI0 CTEIICH, KOSTO €
CXOJ/IHA U C HACTOSIIOTO ONPE/IEICHNE 3a JOCTaBKa Ype3 IPOIIITUITHHT.

[TepuonsT cnen mosieata Ha uHTEpHET npe3 90-Te roauHU MOXKe J1a OblIe
KaTeropu3upaH, KaTo HEyCIemeH 3a Mojeia. HaBiau3aHeTo Ha eleKTpoHHATa
THPrOBHS, KaTO BB3MOXKHOCT 4Ype3 H3IOJ3BAHETO HA WHTEPHET M HEIO0OpPOTO
MO3HABaHE HA HAYMHUTE, MOJ3UTE U €PEKTHTE CpPell MOTPEOUTENUTE Ch3/IaBa
HEJIOBEPHE, KOETO MPEKHhCBA PA3BUTHETO.

[Tepuoast cnex 2000-Ta roguHa MOKe 1a OBAE ONMPEACIICH 3a KIIOUYOB B
pa3BuTHETO Ha Japommunuara. OCHOBaHHE 3a TOBAa TBBPJACHHE HU JaBa (pakTa,
Ye CJICKTPOHHATA THPrOBUs € JIOOMJIA MOMYJISIPHOCT B OOIECTBOTO U KIIMEHTUTE
YMEJIO U3I0JI3BAT Pa3IMYHM CJIICKTPOHHHA Mara3uHH 3a MOpbyUka Ha CTOKU. Pours-
Ta Ha Amazon u eBay e oT oco0eHa BaXHOCT 3a THPIrOBIUTE, Thi KATO IJIAT-
dbopmMuTe Ch37aBaT YCIOBUS 3a MPOJakda Ha CTOKK 0€3 HaJIMIMETO Ha COOCTBEH
OHJIaitH Mara3uH. IMEHHO TOBa HOBOBBBEACHHUE YCHBBPIIECHCTBA JPOIIIIHITHHTA
¥ TO TpuOJFKaBa 0 MO3HATHS HU MOJIET KbM MOMEHTa. Tyk € MsACTOTO Ja
YTOYHHM, Y€ M3I0JI3BAaHETO Ha pecypcute Ha Amazon u eBay 3a mpogax0ba Bo-
TV JIO OTIIaJlaHe Ha Pa3XOJUTEe Ha ThPTOBIMTE 32 peKiiaMa Ha TPOJAaBaHUTE MPO-
nyktu upe3 Google Ads u Facebook.

HanoxwminoTo ce KuTaiicko BIUSHUE HaJ THPTOBUATA B MA3apuTe OT IS
ceat B unteppana 2010-2018 r., ¢ BpBexkaaHeTo Ha matdopmarta Aliexpress e
OTIUYMUTETTHO TI0O OTHOIICHHE pa3IIMpsIiBAHETO Ha 0OXBaTa Ha APOMIIUIUHTA.
MiMeHHO 1O TOBa BpeMe Ce Ch3JlaBa Bb3MOKHOCTTA THPTOBIIH J1a KYITyBaT CTOKU
Ha HUCKH IIEHH, KaTO ChOTBETHO T'M MPOJIaBaT Ha MECTHHS Ia3ap ¢ pean3upaHe
Ha mapx [10]. B ceuus nepuon e paspadorena u miardopmara Shopify, ausrto
OCHOBHA (D)YHKITUS € YIIECHEHOTO Ch3/]aBaHe Ha eneKkTpoHeH marasuH. [Ipe3 2015
I. BIMSHUE BHPXY CBOJIIOIMATA Ha MOJiesia Oka3Ba u npuiokenueto Oberlo [8],
KOeTO mpeBpbina Marazuaute Ha Shopify [9] B mosyaBToMaTu3npann Mara3uHu
3a JPOTIIHAIINHT.

3akiaouenue

B 3akmroueHre MOKeM Ja KaXkeM, 4e B HaydHaTa JIMTepaTypa uMa JIaHHH
3a CBINECTBYBAHETO HA MOJeia 3a JOCTaBKU ApommunuHr ome ot 1927 r. B
cbhBpeMeHHaTa My (¢opma, obade, Toil ce Hanara cinen 2000 r., mopaau peBoIItO-
IIUOHHOTO BJIMSIHME HA MHTCPHET U HOBUTE TEXHOJIOTMH B JICHHOCTTA Ha MaJIKH-
T€ ¥ CPEIHUTE MPEANPHUATHSA U B OOIIICCTBEHHMS JKHUBOT B Is10cT. KiTFouoB eramn B
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pPa3BUTHETO Ha MOJENia € CBETOBHAaTa MKoHOMHYecka kpusa oT 2008 r., korato
HapacTBaHETO HA MPOM3BOACTBEHUTE PAa3XOAH HA MPEANPUATHITA M HAMAICHOTO
TBPCCHE HA CTOKM OT CTpaHa Ha MOTPEOUTENUTE OKa3Ba OTPHUILIATEIHO BIMSHHE
BBPXY HOPMAITHOTO (QYHKIMOHHMpaHe Ha ma3apa. HaOmogaBa ce cBHBaHE Ha
IPOM3BOACTBOTO M HapyIlIaBaHE Ha Mpolieca Ha paboTa Ha BepuraTa 3a JOCTaB-
ku. Te3u cpOUTHS 0E3CIOPHO MPOMEHST CTPYKTYpaTa, KaKTO Ha eJIeKTPOHHATA,
Taka ¥ Ha TPAJUIMOHHATA ThPrOBUsA. B TO3W mepuoj; Ha UKOHOMHYECKA HecTa-
OMITHOCT € OTPEIeHO 3HAYMMO MSCTO Ha €JIEKTPOHHATA THPTOBHUs, KOSITO MPE/-
Jara 1mo-100pa Bh3MOKHOCT 3a IMPOIYKTOBO pazHOOOpas3ue, KakTo U 3a 3aKyIly-
BaHE Ha CTOKU Ha MO-HUCKH IICHU.
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tus (MCII) u ThproBiMTe Ha IPeOHO 3a M3MOJ3BaHE HA €BOJIONMOHHA (popma
Ha TpaJUIMOHHATAa BEpUra 3a JOCTaBKH, C IIeJl TOEMaHe Ha MUHHMAJIEH PHCK,
MOCTUT'aHEe HAa UKOHOMMS OT MallladuTe M peaiu3upaHe Ha Mo-MalbK 00eM UH-
BECTULIMU 32 JIEWHOCTTA. J{pONMIIUMIUHIBT Ce OTJIMYaBa OT KJIACHUYECKHUS MOJEN
Ha Bepurara 3a JIOCTaBKH IO TOBA, Y€ E€JIEKTPOHHUTE THPIrOBLU Ha JPeOHO HE
NOABPKAT U HE YNPaBIABAT CKJIAJOBU 3alacH, a OCHIIECTBSIBAT €AUHCTBEHO
npoaax0a, JOKAaTO JIOCTaBUMIIUTE B JIUIIETO HA MPOU3BOJUTENN HA CTOKU WU
HAIMOHAHH JTUCTPUOYTOPH MOAABPKAT 3aMacu M Pa3mpOCTPaHSIBAT MPOTyKTH-
T€ OT UMETO Ha ThPTOBIIUTE.

Pasrie:xkiane Ha TpaJMIMOHHATA BEepHUra 3a JOCTABKH M JIPOMIIHU-
MUHTa

B ronmsimMa WacT OT Hay4YHHTE W3CIIEIBAHMS B O0JIACTTAa HA JPOIIIUIIIHTA
Ce MpaBH TsACHA CHIIOCTABKA MEXIY TPaIUIMOHHATA BEpHra 3a JIOCTaBKH U
npornmunuHar. He BUHAru, obave, ce ouepraBa sICHa TPaHMIIA MEKIY JBaTa MO-
nena. B MHOTO OT citydaWTe Ha IPBB MOTJIE] ABETE Bh3MOKHOCTHU C€ TIPUTTOKPH-
BaT M PA3TJICKIAT, KaTO €IHO IsJ10. BBIpeku ToBa MMaMe OCHOBAaHUE Jla pasr-
JeKIaMe MOJIea JPOMIIAIUHT, KaTo JIEBUAIMS HA TPATUIMOHHHS MOZICT Ha
BEpHraTa 3a JOCTaBKH, B KOHTEKCTA Ha HETOBOTO Pa3BUTHE M 3HAYUTEIHO pas-
JMYHUS IPUHIIAT Ha TIPHIIOKCHHE.

Ha mbpBO MsicTo, pyHIamMeHTa, Ha KOMTO € W3TpajieH APOMIIUIMHTA €
TSICHO CBBP3aH ¢ (UpMeHaTa AUTHTAIN3AINS, OChBPEMEHSIBAaHE U ChKpallaBaHe
Ha OM3HEC MPOIECHTE B OPTraHU3aIMATa, C LEJ] MpeMaxBaHE Ha THPTOBCKUTE
TPaHMIIA U Ch3/IaBaHE Ha YCIIOBHUS 32 TSCHA B3aMMOBpPB3KA MEXIY MPOHU3BOJIU-
TEJI U THProBell Ha CTOKU. FIMEHHO TOBa CHhTPYAHUYECTBO € OT KIFOYOBO 3HAUe-
HHe, 110 Ce OTHACs 0 OopraHu3upaHe Ha Thprosckus mnpouec B MCIL Te, ot
CBOSI CTpaHa, MOTaT Ja ce GOKYCUPAT BHPXY MPOU3BOJICTBOTO, MOIOOPSIBAHETO U
MPAaBUIHOTO ChXpaHEHHE Ha MPOU3BEKIAHUTE MPOAYKTH. Posita Ha eNeKTpoH-
HUS THPTOBEII € Ja Mpejiara CTOKATE U JIa OCHIIECTBSIBA aKTUBHA KOMYHHKAIIHS
¢ Kpaitaute morpedutenu. [1o TO3M HAYMH TPEANPUATHITA MOTAT 3HAYUTEITHO
Ja CHKpATSIT CBOMTE Pa3XOJy 3a MapKETHHT, peKjaMa, KaKTO U 3a MEepPCOHAI B
CTPYKTypaTa Ha ThPTOBCKHUS OTICIL.

OcHOBEH MOMEHT B Pa3BUTHETO M Pa3NpOCTPAHEHUETO Ha MOjiela B CBe-
TOBEH Mamad € CXBallaHEeTo, Y€ €BOJIONUATa Ha VHTepHET mpe3 MOoCIeIHOTO
JIeCeTUIIETHE, Ce TPEBPhIIA B MOIICH KaHAN 3a MApKETUHT W JAUCTPUOYLHUS 32
nponax0a Ha CTOKH M yCIYT'H, KOMNTO CTUMYJHpa HEOOXOIMMOCTTa OT pa3pa-
00TBaHE HA MHOTOKaHAIHU CHCTEMHU 3a pa3npocTpaHenue [2].

B Ta3u BpB3Ka MOXe J1a ce MmpueMe, 4e JPONIIUINHTBT Ce Pa3BUBa B TPU
obmactu [3]:

e TteMatnuHu rpynu B conmanaute mpexkn (VKontakte, Facebook u mpy-
TH), C MMOMOIITa Ha KOUTO CBOOOJHHU THPTOBIH PEKIAMHUPAT W THPIYBaT C
IPOAYKTH OT CBETOBHH OHJIAIH I1aTdopmu;
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e OHJIAMH Mara3mHH, KOUTO OTKa3BaT ITOKYIIKaTa Ha CTOKHW Ha €Apo, Imopa-
AW HACUTCHOCTTA Ha IMa3apuTe U HaMaJI1BallioTo HOTpe6I/ITeHCKO TBPCCHC,
¢ TbProBUu C OIIMT B npoz:a>K6aTa Ha yHOTpC6}IBaHI/I CTOKH B MHTCPHCT.

[IpuYuHU, HAJOKUIHM U3M0JI3BAHETO HA MO/IeJIa IPONIIMITMHT

OT ocobeHa BaxXHOCT € J1a ObAaT UACHTU(UIUPAHA TPUINHHUTE, HATIOKU-
JM Pa3BUTUETO U W3MOI3BAHETO Ha JPOMNIIMIIMHTA, KaTO JEBUAIUS HA TPAIHUIIM-
OHHAaTa BepHura 3a JIOCTaBKU. EJlHAa OT OTHpaBHUTE TOYKH HAa MIUPOK KPBI OT aB-
TOPH €, Y€ HauaJIoTO Ha CBETOBHAaTa MKOHOMHUYecka Kpu3a npe3 2008 r. mopaxaa
CTUMYJ 3a pa3BUTHE Ha HOB OW3HEC MojeNl, ThHA KaTo ce HalJromaBa, 4e
JPONIIHUIUHTBPT OYEBUIHO HApAacTBa YCIOPETHO C YBETMYAaBAHETO HA TPaH3aK-
IIUUTE 3a eJICKTPOHHA Thprosus [3].

He e BB3MOXHO ¢ TOYHOCT Aa ObJe UASHTHU(PHUIMPAH MEPHOJa, B KOUTO
JPONIIMIUHIBT C€ MPEBPBIIA B paboTell Ou3Hec MoJien 3a eeKTPOHHA ThpPro-
BUSI, HO CbC CUTYPHOCT HETaTUBHUTE €(DEKTH OT KpU3aTa BbPXY NOTPEOIECHUETO,
MPOU3BOJICTBOTO M TpojiakbaTa Ha HOBHM MPOAYKTH, HajaraT Ha Ou3Heca jaa
aJlarTupa CBOMTE OM3HEC CTPATETHMH KbM Cpefla, B KOSITO JIUIICBAT HKOHOMHYEC-
KH PECypCH 3a MHOTO JJOMakHHCTBa [8].

B cb110TO BpeMe nKOHOMHMUYECKaTa Kpr3a HOCH M3BECTEH PEBOJIIOLIMOHEH
KOMITOHEHT B MapKETHHTOBHUTE JEHHOCTH Ha MOTpeOuTenckus naszap. [losBsaBat
Ce HOBU BB3MOXKHOCTH 3a MPOMOIIMS HAa MPOAYKTH, MOTUBHUTE Ha MOTpeOUTEIIC-
KOTO TOBEJEHUE U CTPYKTypaTra Ha KpailHOTO ThpceHe ce mpomensart. Ctapure
METOU 3a MOMYJISIpU3NpaHe W MO3UIIMOHMpAHEe Ha CTOKM Ha mMa3apa mpecTaBaT
Ja JeWCTBAT, HO HAa TAXHO MSCTO BEUYe C€ MOSBSBAT HOBH, MO-TIPOCTH U TIO-
edextuBHH [3].

Enna oT oTmpaBHUTE TOYKM HAa IMUPOK KPBI HM3CIEIOBATENH, OTHOCHO
MPUYMHUTE, HAJIOXKWUIM HW3MOJI3BAHETO Ha MOJeENa € CBbp3aHa C HuiesiTa, ue
JAPOMNIIUIIMHTBT 3all0YBa Jla Ce Mpujara B CllydauTe Ha HEAOCTUT Ha CTOKOBHU
3aracu, OT JIOTUCTUYHH acleKTH U 3a MOA0OpsBaHE Ha CHUCTeMara 3a JOCTaBKU
[4], [1], [5], [6]

Hpyr ¢dakrop, ¢ roasmMo 3HaueHHe, o0ycaaBAIl HEOOXOIUMOCTTa Aa ObJie
U3IOJI3BaH JIPONIIUIUHT € U3MEHEHUETO B MOTPEOUTEIICKOTO ThPCEHE Ha Masa-
pa. TpyaHocTuTe 3a THProBUUTE HA APEOHO, MPOJAUKTYBAHU OT BHCOKOTO ThP-
CCHE OT CTpaHa Ha KJIMEHTUTE, OKa3BaT BIUSHKUE B JIOTUCTUYHUTE perneHust [7].

Bcuuko ToBa HHM /JaBa OCHOBaHHME Ja 3aKIIOYHMM, Y€ MEPCIEKTHBaTa 3a
pa3BuTHE Ha HH(OOPMALIMOHHUTE TEXHOJOTUH, TIOSIBaTa HAa €JIEKTPOHHATA THPIO-
Bus, crpemMexxbT Ha MCII ga ychBBpIIIEHCTBAT CBOSITA CTPYKTYpa M Ja ONTUMHU-
3UpaT MPOU3BOJICTBEHUTE MPOIIECH, B KOHTEKCTa Ha TJI00amu3alusaTa Ha cpeia-
Ta, B KOATO (PYHKIIMOHUPAT, MIOCTaBs TPalHW OCHOBH 32 BH3HUKBAHETO U M3IOJ-
3BaHETO HAa CHBPEMEHHU MOJICNU 3a THPrOBUS, YaCT OT KOUTO € U JPOIIITUITHH-
T'BT.
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Hauun Ha npu/io:KeHWe HA APONIIMNNHTA B eiiHocTTa HA MCII

Jletaiinu3zanusara Ha TeMara 3a €BOJIIOIMATA HA MOjelia Hajara ja Obaar
U3SICHEHH NIPUHLHUINTE U MOCJIEIOBATEIIHOCTTA HA IeUCTBUETO My. ChIIECTBYBA
U3CJIEIBAHE, CIIOPE]l KOETO YIIPABICHUETO HA JAPOIILIUIIMHTA CIEABA 1a CE pasr-
JIeK/IA OT TO3UIMATA Ha YCTUPH MHTEpaKIuu (B3aumoiericteus) [8]:

B3aumoneiictBue 1. ENeKTpOHHUSAT THProBell U3BBPIIBA BCUUYKU OIlepa-
1[MU, CBBP3aHU C MpojiakbaTa U pexiamMaTa Ha IPOAYKTUTE, OOEKT Ha MpeBapu-
TEJTHO CIIOpPa3yMEHUE MEXYy CTPAHUTE BbB BepHrara (IpOU3BOJUTEN U E€JIEKT-
poHeH Thproselr). Chl10 Taka TOW JOTOBaps U YCIOBUSTA 3a ChbTPYIHUYECTBO C
IIPOU3BOJAUTEIINTE.

B3aumogeiictBue 2: EnekTpoHHUST THProsell pa3padoTBa U yIpaBisiBa
OHJIAH MarasuH, KOWTO ChIbp)Ka OMUCAHUA U M300paKECHHS Ha MPOAYKTHUTE,
JIOCTaBEHU OT TpousBoautenute. [IpemayiokeHneTo Ha MPOIYKTUTE TpsOBa 1a
ObJle aKTyaJIu3UPAHO, CIIOPE/ HAJTMYHOCTTA HA CKJIAJa, CJIEA0BATEIHO MOCTOSH-
HaTa KOMYHHKalUs C MPOM3BOAUTENNTE € OT (PyHIaMeHTanHO 3HaueHue. Ha
ThProBela Ha IpeOHO ca JelerupalHu 1 MpaBa 3a KOHTPOJI Ha KOMYyHUKallMOHHA-
Ta CTpaTerus, MPOMOIMATAa U peKjJaMaTa Ha CTOKUTE, KOUTO cieaBa Ja ObaaT
OMOBECTEHU B €JIEKTPOHHUS MarasuH;

Bsaumoneiicteue 3: Knuenture mpassT mophyka 3a 3aKylmyBaHE Ha CTOKH
WM YCIIYTH 4pe3 OHJIAiH MarasuHa Ha Thprosella Ha IpeOHO, a BeJaHara clief
TOBa TOW MPEXBBHPJIsSI 00paOOTEHUTE MOPBHUYKK HA MPOU3BOAUTENS (JIOCTABUYHK).
[To TO3u HAUMH THProBEUbT peAIM3UPaA MapK OT pa3IMKaTa MEXKIy MPUXOAUTE,
reHepUpaHu OT MPOAYKTUTE, MUHYC (pakTypupaHata cyma OT MPOU3BOJUTEIIS.
Taxka, Ha pakTuka, ce GopMupa U HeroBaTa KOMUCHOHA.

B3aumogeiicteue 4: IIponsBoauTenaT u3Mpaiia CTOKATE, KOUTO BEYE ca
IUIATEHW OT KJIMEHTAa, OT MMETO HA OHJIAiH MarasvHa JI0 aJpec Ha KiMeHTta. B
3aIbJDKEHUSITA HA MIPOU3BOJUTEIINTE Ca U BBIIPOCHUTE, CBbP3aHU C rapaHUUsTa
Ha MpeyiaraHuTe TPOTyKTH.

OT THProBcka riaegHa TOYKa TO3HW JAPOIIIUIIMHIBT CKBCSABA CPOKOBETE 3a
JIOCTaBKa /10 KpalHUs KIMEHT, ThH KaTO MPOAYKTHT MPEMUHABA 10 BEpUTaTa OT
JIOCTaBYMKA HA JPOIMIIUIUHL, TUPEKTHO O MOTPEOUTEN U MO3BOJIABA HA JOC-
TaBUMIIUTE Ja U3IPATAT CBOUTE MPOAYKTH JO BCEKH IMa3ap B KPATKU CPOKOBE U
0e3 Bb3HUKBAHE HA TOMBJIHUTEIHU Pa3X0/Iu.

OT npakTUKO-TIPWIIOKEH AacleKkT, Clenuanu3upanara miaatdopma 3a
apornmunuHr “Shopify” omucBa mociea0BaTeIHOCTTA HAa YIIPaBICHHE Ha MO/Ie-
na B meT cThnkw [9]:

e Crbnka 1: OchblliecTBsIBaHE HA BPb3Ka MEXKTy TPOU3BOIUTEI U THPTOBEIl;

e Crpnka 1.1 CBbp3BaHETO HA MPOU3BOJUTEN U THProOBEL MOXKE Ja CE CIIy-
Yy Ype3 Ma3apHO NMPOYYBAHE M OCBHILECTBSIBAHE HA JIMUEH KOHTAKT MEXKIY
IIPOU3BOAMTEI U ThProBel. brp30TO pa3BUTHE HA MOJIENA HAJlara Cbh3aBaHETO
Ha JIBa BHJIa €JIEKTPOHHU TUIATGOPMH 32 JIPOMIIUIUHT: TIIaTGOPMHU, KOUTO ca
npeaHazHayeHu 3a peructpauus Ha MCII-npousBoguTenu U aUCTpUOYTOpPH,
3a Jla MPEeACTaBAT CBOMTE CTOKU M YCIYI'H M IUIaTQOpMHU, KOUTO ca MpeHa3-
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HAY€HU 3a PErucTpalus Ha THProBIM, WMAIlM HAMEPEHUETO Ja MpoaaBat
MPOJYKTUTE Ha MpousBoauTenuTe. Ha ocHoBaTa Ha JIPOMIIUIIMHT IUPEKTOPHU-
uTe, CTPAHUTE OT BEpHUTraTa 3a JOCTABKHM MOTAaT Ja OCBIIECTBIT KOHTAKT IO-
MEXy CH.

e Crpnka 1.2 OcbiiecTBsiBaHe Ha BPb3Ka MEXAY MPOU3BOIAUTEN U THPTO-
BEIl Ype3 M3MOJ3BAHETO HA 3aTBOPEHU I'PYNH B COLUATHUTE MPEXH, B KOUTO
ca pErucCTPUPAHU MPOU3BOJUTEINH.

o Crpnka 2: JIocTaBUMKBT OCUTYpsIBA PEKJIAMHU U MapKETHHT MaTepHallu
Ha ThProBela;

e Crpnka 3. TeproBeubT Ch3llaBa COOCTBEH €JIIEKTPOHEH Mara3uH (yeo-
caiT) uiu u3nois3pa miatdgopmure Ha eBay, Amazon u Apyru, KbJIeTo MmyOIu-
KyBa HH(pOpMaIUsITA 3a MPOJAaBAHUTE IPOAYKTH;

o Crpnka 4: KnMeHThT NpaBu NOPBYKA OT €JIEKTPOHHUS Mara3uH Ha Thp-
roBeLa;

« Crpnka 5: [Inamane Ha noctaBunka - MCII - npou3BoauTen WIN AUCT-
puOyTOp, KOMTO ce aHTra)Kupa J1a OChUIECTBU JocTaBKara. Ilo oTHomeHHe Ha
Pa3IUIAIIAHETO MEXAY MPOU3BOAMTEN U THPrOBEL € PEIHO Ja YTOYHUM, Y€ B
CBETOBEH Mallabd, ciesl KaTo KJIMEeHTHT 3aIU1aTH IopbyaHaTa OT HEro CTOKa Ha
THProBeLa, TOM OT CBOS CTPAaHA 3aIulallla CTOKAaTa Ha mpousBoaurelnsd. Ensa
CJeJ TOBA C€ pealn3upa JOCTaBKaTa Ha NMpoAykra. B bearapus momensT ce
pas3imMyasa I10 TOBA, Y€ KJIIMEHTHT 3aIUIAINA HA JOCTABYMKA, CIIE] KOETO ThpPro-
BELIBT [10JIy4aBa CBOATA KOMHUCHOHA OT CAEIKATA.

3akioueHue

['omAMa 4yacT OT MpeanprueMadynTe U ThPrOBUUTE, KOUTO U3IIOI3BAT €JICK-
TPOHHATA THPIrOBHS B CBOSITA IEMHOCT, HAMUPAT IPOMIIUIIMHTA 33 IEPCIIEKTUB-
Ha aJTepHaTHBA 3a MpoAax0a Ha CTaHJApPTU3UPAHU APTUKYJIHU, TOPATU CIECTS-
BAaHETO Ha Pa3XoJH, KOUTO OOMKHOBEHO Ca CBbP3aHU C TPATULMOHHUS OU3HEC
mojen [3]. BeBexnaneTo Ha Mojiena B IPOM3BOJICTBEHUTE NIPEATPUSITHS UIH B
OPEIIPUITUITA, U3ITBIHIBAIIM POJIATA HA JUCTPUOYTOP Ha OMPEICIECHU CTOKU
Ha HaMOHAJIHUS 11a3ap, 3HAYUTEIHO U3MEHs OPraHU3allMOHHATA UM CTPYKTYypa.
OT mo3uuusATa CH Ha JOCTaBYMIIM HA JAPOMIIUIUHT IPEANPUITUITA c€ (POKYCHU-
paT €QUHCTBEHO BBPXY NPOU3BOACTBEHATA NEWHOCT U BBPXY KayeCTBOTO Ha
npeJyiaraHuTe MPOyKTH, MPOIYKTOBOTO pa3HOOOpas3re U yNpaBiICHUETO HA 3a-
nacute. CieoBaTeIHO APOMNIIUIIUHIBT CIIECTSABA BpEME, KOETO MOXe Ja ObJle
IIPEHACOYEHO 3a ONTHMAJIHOTO YyIpaBlieHWEe Ha 3amacute. OT npyra cTpasa,
MCII He peanusupar pa3xoau, CBbp3aHU C MAPKETUHT U PEKJIaMa Ha MpeJiara-
HUTE CTOKU, ThH KaTO TOBA € OCHOBHA (PYHKIMSA HAa THPrOBIUTE Ha JIpeOHO.
BaxHo ycnoBue 3a TbproBusATa 4pe3 APOIIIUIIAHT € MPOU3BOAUTEINTE Ja U3-
MOJI3BAT €JIEKTPOHHU MIAT(OPMH, JOCTHIIHU 32 ThPrOBLUUTE, IOCPEACTBOM KOU-
TO C€ OCBILECTBABA U KOHTAKTA MEKy IBETE CTPAHMU.
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HNPEANNOCTABKH 3A UHTEI'PALINSA HA OCHOBHUTE BU3HEC
IMPOIECHU B BJIOKYEUH TEXHOJOI'NYHA UTHOPACTPYKTYPA

BbBenenue

bnokueiin Texnonoruara (BUT) HaBnu3a Bce moBede B riaoOaaHusi CTO-
NAHCKU O00OpOT, KaTO TEHJIEHLUMUTE c€ HaOIoAaBaT NPEIMMHO B Pa3BUTHUTE
Ibp)KaBH, HO HHTEPECHT pacTe U B pa3BUBaNIUTe ce MKOHOMUKH [1]. [Ipuemane-
TO U Pa3BUTUETO HA TEXHOJIOTHSTA CE€ OTHACA KbM T.HAap. HOB CHH OK€aH, ThH
KaTo BCE OIIIE € HaJuIEe Hepa30MpaHe Ha MPEAMMCTBATA OT MACOBOTO BbBEKIAHE
B JIHEBHUSA peJl Ha cTomaHckuTe npoiecu. Chepute Ha NPUIIOKEHUE Ca IIUPOKO
CHEKTBPHH, OT MEIMLIMHATA O TEXKKATa UHAYCTPUs, KATO HAN-4ECTO TEPMUHBT
BUT ce acommupa ¢ HemoAnmpaBeHOCT Ha WH(POPMAIMOHHUTE JAaHHU, KOETO €
IIPEANOCTAaBKA 3a MPWIOKEHUETO HA TEXHOJIOTHUATA BBB BEPUTHUTE 3a JIOCTABKU
(BM). YnpaBnenuero Ha Bepurute 3a gocraBku (YBJl) npeanonara naterpamus
Ha OCHOBHU OM3HEC MPOIECH, KAaTO: YIIPaBICHUE Ha B3aUMOOTHOIIEHUSTA C TOT-
pedurenute; oOCIyKBaHE Ha MOTPEOUTENINTE; YIPABICHUE HA THPCEHETO; YII-
PaBISIBAHE M3I'BJIHCHUETO HA IOPBUYKUTE; MOAAPBKKA HA MPOU3BOIACTBEHUTE
IPOLIECH; YIIPABJIEHUE Ha CHAOASIBAHETO; YIIPABJICHUE pa3paboTKaTa Ha IPOAYK-
TH U U3BEXKJAHETO UM Ha Ia3apa; ylpaBlIeHHE HAa MaTepUAIHUTE U (PUHAHCOBU
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notoun. OnepanuuTe ce OChLIECTBIABAT YPE3 T.HAP. XOPU3OHTAIHU U BEPTUKAII-
HU TOTOLM, KaTO XOPU3OHTAJIHUTE CE€ ABMKAT OT JOCTABUMKA HA MaTEpHUaH,
pe3 IPOU3BOJUTENS, a OTTAM KbM KIIMEHTA, JOKATO BEPTUKAIHUTE Ca B ITIOCOKA
Ha Ch3JlaBaHe M pa3paboTKaTa (MH)XEHEPUHTa) Ha MPOJYyKTa M yclIyraTa, 4YecTo
MpEeJCTaBsIHU KaTo ,,cCh3/1aBaHe Ha JoOpu motouu ot ao0pe odhopmeHna uHboOp-
MaIs KbM KiaueHTture” [2].

CrnoMeHaTuTe KOMIIOHEHTH MOPaXJAaT HEOOXOJMMOCT OT MHTErpauus B
obma wHpopManroHHa WHPPACTPYKTypa. 3a Ja C€ OCHINECTBH MPAKTHUECKH
BKJIFOYBAHE HA BCUYKHU FOPECIIOMEHATUTE E€JIEMEHTH CE€ M3HCKBA MMILJIEMEHTH-
pane B cpboTBeTHa BY apxutexkTypa B ammkanuoHHa ¢opma. ToBa OT cBOs
CTpaHa Ipearnoara cho0pas3siBaHe ¢ 0COOEHOCTUTE Ha BHIIPOCHATA TEXHOJIOTHSI.
Toii KaTO YacT OT y4aCTHUIIUTE BB Bepurute 3a nocrasku (BJl) ca manku ¢up-
MU € IPAKTUYECKH HEBB3MOKHO HAEMAaHE Ha CIIELUAJIMCTH, KOUTO Ja OTTOBAPST
3a pa3paborBaHe u ynparieHue Ha BUT mpoekTu B paMKuTe Ha CTOMAHCKaTa
opranuzanus. OT Apyra cTpaHa MUTpalds KbM HOBAa MH(OpMAIMOHHA cCHCTEMa
MpeAnoara OTXBbPJISIHE Ha TEKYIATa, a 3a€HO C Hesl — €KCIEePTHUS KanaluTeT
YCHhBBPILIEHCTBAH C FOJIHU.

Bcuuku criomMeHaTH XMIOTE3u ca Mpo0JieMaTUYHU OT IJIe/IHAa TOYKa Maco-
BOTO npuemane Ha bUT u mopaau Tasu npuyrHa pa3BUTUETO HA TEXHOJIOTHATA
oeMa Mocoka KbM pa3paboTBaHe Ha JEUEHTPAIU3UPAHU TPUIIOKEHUS Clia3Bai-
KM IPUHLUIIMTE U U3UCKBAHUATA, HA KOUTO TpsiOBa Aa orroBaps Bcsika bY mpe-
’Ka, a UMEHHO: Ja ObJe AUCTpUOYTHUBHA IO apXUTEKTypa, T.e. Ja ChbXpaHsIBa
nanHu B bY; na npurexasa KpUNTOBAIyTa M J1a U3II0JI3BA TOKEHU; J1a PUTEXkKa-
Ba OTBOPEH KOJ{

OCHOBHH eTanM XapakTepu3upamu OU3Hec MpouecuTe U HHTerpauus
B 0JIOKYEHH apXUTEKTypa

KbM MOMeHTa Ha U3roTBsine Ha u3cieaBaHero bY — oOurHocTTa npesjara
MHOKECTBO MPWJIOKEHUS pPellaBally pa3InuHu TPOOJIEMHH acClleKTH Ha CTOMaH-
ckus KUBOT. OCHOBHUTE MPEANOYUTAHUS Ca B MOCOKA ONEPATHBHA ChbBMECTH-
MOCT ¢ HanuyHuTe UHGOpMaAIMOHHU cucTteMu. [IpuunHaTa € ¢pakThT, 4e KoMmma-
HUWUTE Ca MHBECTUPAJIA 3HAUYUTEIIHU CPEACTBA B OMpENeSIeHH MH(DOPMAIIMOHHU
CHCTEMH, a TaKa ChIIO U B MOBHUIIABAHE KOMIIETCHIIMUTE HA NIEPCOHAJIA 34 MPU-
no0MBaHE Ha pejieBaHTHA eKcrepTh3a. MEHWKBbPUTE ca 0COOCHO YyBCTBUTEII-
HU M TIOAXOXIAT ¢ MpeayOexaeHne KbM BCIKO MH(POPMAIMOHHO HOBOBBBEJIEC-
HHUe, 3aI0TO HE ca JOCTaThUHO MH(POPMHUPAHU 3a MPEAUMCTBATA U HEJOCTATh-
[IMTEC HA NMHOBAIHUATA.

[Ipu BUYT mpobnemure ca MACHTUYHHU, Thi KAaTO € OTHEJIO JICCETHIICTHE,
JIOKATO C€ MOSBST 3HAYMTEIIHU CUTHAIM 3a MPWIOKUMOCTTA HA TEXHOJIOTHATA,
MOTEHIMAIBT HA KOSITO C€ MOTBBPAKIAABA OT MHCTUTYLUHOHAIHU WHBECTUTOPU U
MEXAYyHApOAHU opranu3anuu. [lopaan Ta3u npuurHa MacoBOTO NMPHUEMAHE HA
TEXHOJIOTUSTA 3aBUCH Hall-Hampea OT pa3OupaHe Ha MpeAuMCTBaTa, HEI0CTaTh-
[MTE U PEIIEHUATA, KOUTO TS MPEIOCTaBs. ToBa OT CBOS CTpaHa MOpak/ia HeOO-
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XOAUMOCT OT cnoensiHe Ha 3HaHus 3a bUT, 7OCTHIIHYU 32 BCUUKHU CITY)KUTEJH Ha
dbupmuTe, a OTTaM U 32 KIIMEHTUTE.

3a na ce noTBbpAM ymectHocTTa Ha BUT — nMmruiemeHTanus B aajeHa op-
raHu3alus € HeoOXOJIMMO J1a C€ JIOKaKe€ HEHHOTO MOJOKUTEITHO Bb3ACHCTBUE
CIIPSIMO HSKOJIKO OCHOBHU KOMIIOHEHTA, & UMEHHO:

e  YI0BIETBOPEHOCT Ha KIIUEHTA;

e OpueHTalus KbM MOTPEOHOCTUTE HA THPCEHETO;

e MacoBo nepcoHanu3upaHe, CKOpPOCT Ha TPAH3AKIMUTE, ONEPALIMOHHA

¢(hMKaCHOCT;

e HudopmanmonHa ¥ KOMyHUKATHBHA CBBP3aHOCT, CHTPYIHUYECTBO,

KOOpAUHAIIUS, I'bBKABOCT;

e OmnepanrioHHa CTpaTerus;

e OcCBegOMEHOCT, pa3y3HaBaHe, EKCIEPTU3A;

e Crparernuecku NapTHbOPCTBA/aTUAHCH, HHTETPALUS.

[IpencraBeHUTE KOMIIOHEHTH Ca YMECTHU CHPSIMO UMILIEMEHTAUATA UM
B bY — npuiioxenus, npeniaramy KOMIUIEKCHA UHTErpalus Ha KOHTPAreHTH U
KJINCHTH.

VY 10BIETBOPEHOCTTA HA KJIMEHTUTE CE OTUMTA CJIE]l 3aCUIIBAHE HA JOBEPU-
€TO KbM ChOTBETHATa (hupMa — JOCTABUMK HA CTOKH WM yciayru. M3mepBanero
Ha JIOBEPUETO € MOCPEACTBOM AHAIM3UPAHE MOBTOPSEMOCTTA B JECHCTBUATA HA
NOTpeOUTENNTE, KOETO OT CBOS CTpaHa C€ OTpa3sBa B oOemMa Ha MOPBHUYKUTE U
naBa uHQpOpMaIUS 3a MOTPeOHOCTUTE HA pedepeHTHUTE Tpynu. [ eHepupaHuTe
JJaHHU CIIOMAaraT 3a MPOTHO3UPAaHE HA THPCEHETO Ype3 YCTPOMCTBA OT THUIIA —
Wurtepner Ha Hemara (MH), kouto ch3maBar mmpoka 6a3a TaHHU, a Ype3 3aruc
B bU ce ocurypsiBa HemoaAmpaBeHOCT HA HHPOPMAIIUSTA.

Enno ot mpenusBukarenctsara Ha bUT e macoBOTO mepcoHanusupane u
nH(popMaTUBHA ChbBMECTUMOCT Ha paznuuHute bY apxurektypu. B To3u ciy4ait
€ TOJXO/IAIIO M3MOJI3BaHe Ha XUOPUIAHU MPEXKHU, ChUeTaBalll MPEeIUMCTBaTa U
NPEOOJsIBAaHE HA HEAOCTATHIMTE HA CHOTBETHUTE cuctemMH. CKOpocTTa Ha
TPaH3aKLMUTE 3aBUCU OT KOHCEHCYC — aJrOpuThMa CTOsAII B ocHOBaTa Ha bUT.
Tsukerman [3] 3acTbeBa Te3ara, 4e pa3MsHaTa Ha TPAH3AKIIMU U 00CITY)KBaHE HA
KJIMEHTHU B yacTHHU (pa3peuieHn) bY mpexxu npaktuuecku € 6e3ni1aTHO U MUTHO-
BEHHO OT TJI.T. HA CKOPOCTTa 3a NOTBBPKACHUE HA TpaH3akuuurte. HaBpemenHa-
Ta pa3MsiHa Ha TPaH3aKIMHUTE MMOBUINABA OINEparMOHHaTa €(PUKACHOCT, KOATO €
pe3ynrar oT HHGOPMAaIMOHHATA CBBP3aHOCT.

KomyHukanrioHHaTa CBbP3aHOCT yBEIMYaBa KOOPAUHALIUATA MEKIY KOHT-
pareHTHUTE U € MPEANOCTaBKa 3a I'bBKAaBOCT Ha (pupmarta. B To3m ciydait mpuio-
*eHue Hamupar BY — anmnukanuu NOBUIIABAIM CHTPYIHHUYECTBOTO MEXKIY
ydgacTHunuTe BB BJI, upe3 BkimouBaHeTo um o611a nHbopmarmonHa nadpacrt-
pykrypa. Annseley [4] TBbpau, Ye MOBHUIIABAaHE HA KOOPJMHALIMATA CE MMOCTHTa
Yype3 OpKecTpauus Ha mnpouecute BbB BJI, kaTo oTuMTa mpeaumcTBaTa Ha pas-
mnuan BY — pemiennst aceMOnupanu B 001a riatgopMa HHTETPUPANKH BCUUKH
y4yacTHULM BbB B/I.
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OnepanmoHHaTa cTparerus oTpassBa INIAHOBETE Ha PBKOBOACTBOTO MO OT-
HOIlIeHHE ObJeniaTa ONTUMHU3AIMS Ha ChIlECTBYBallaTa MH(GHOPMAIIMOHHA CHUC-
TE€Ma WJIM UHTErpalisi Ha HOBAa, KOSITO J1a MOBUIIHM KOHKYPEHTOCIIOCOOHOCTTA Ha
IPOU3BOJICTBOTO B OTTOBOP HA TEXHOJIOTMYHATA AU(Y3us. 3a J1a ce MPUCTHIU
KbM BbBexaHe Ha BUYT B paMmkuTe Ha opraHu3anusaTa € HEOOXOIUMO H3CIIE-
BaHe MOTEHIMala Ha TEXHOJIOrusATa U e(deKTa, KOUTO e ce MOCTUrHe. AHaju-
3bT BKJIIOUBA MPOYYBaHE (pa3y3HaBaHE) HA TEXHOJOTHMYHATA TOTOBHOCT Ha Map-
THHOPUTE U OCBEAOMSIBAHE IO OTHouIeHHEe u3noi3Baemoctra Ha bBUT. Cnopen
MHO3HMHCTBOTO OT u3cienoBarenu B cdepara Ha bBUT u mpunoxxumoctra BB B]]
ce 3aKJIYaBa, 4e MOBeYeTO (PUPMHU 3ar04BaT ¢ MAJIKH MUMILJIEMEHTALIUU B paM-
KUTE Ha KOMITAHMATA, HA-B€Y€ C M3MOJI3BAHE HA MHTEIMICHTHU JIONOBOPH 3a
ypexIaHe Ha rmaTexxHu otHouenus [5]. To3n ananm3 uHGOpMUpa cTOMaHCKaTa
OpraHM3alys 32 HUBOTO Ha €KCIIepTU3aTa B MUKpPO cpenara Ha BJI.

Ha 6a3a pesynaratute OT NMpoyyBaHETO3a HEOOXOJIMMOCTTa OT MHOBALIMS B
nH(pOpPMAaIIMOHHATA CUCTEMA HA MPEANPUSATUETO CE B3eMa pPEIIEHUE 3a BKIOY-
BaHE B PEJIEBAHTHU AJIMAHCHU 3a CTPATErMYECKH MPEIUMCTBA, YPE3 KOUTO N1 CE
3aCHJIM CUHEPrusiTa B CKOPOCTTA HA MpeJaBaHe Ha UHPOPMALIUITA B CbOTBETHUS
my’ (MHO3WHCTBO) OT KOMIIAaHMH OTepupanii B choTBeTHaTa bU — nHppacTpyk-
typa. Crnopen nokian Ha KPMG 3a 3anHTepecoBaHOCTTa Ha KOMITAHHUTE KbM
BUT [6], ocHoBeH (haktop 3a npunarane Ha BUYT B pamMkuTe Ha OpraHu3anusTa €
NETbT Ha KOHTPAreHTUTE CBBP3aHU B MpEKaTa, KOWTO NIpPEANoJara OLEeHKa Ha
pHUCKa OT BHEJpsIBaHE Ha TEXHOJOTHATA B T.4. pa3MepbT HAa (pUHAHCOBATA HH-
BECTULUS.

Beuuku ropensnoskeHu MpeanocTaBKy ca OCHOBA 32 (JOpPMHUpPaHE HA ChBpe-
MEHHUTE BUXKIAHUS CTOSIIM B OCHOBAaTa Ha YTIPAaBJICHUETO HA BEPUTUTE 32 J1OC-
taBku (YB/I). EnHa oT OCHOBHUTE 1€/, KOATO CE€ MOCTUTA YPE3 CUHEPIUsATa B
obOnacTTa Ha MHGOPMAIIMOHHATA CBBP3aHOCT € MpeBeHIUsl Ha pucka BbB B/,
Ype3 KOMIUIEKCHA MHTETPals HAa yYaCTHULUTE ,,0T Kpai 10 Kpan™ .

3akjoyeHnue

YMecTHOCTTa 32 U3MOI3BAHE HA BIIOKYEHH TEXHOJIOTUATA 3a LUEIUTE U YII-
PABJICHUETO HAa BEPUTUTE 3a JIOCTABKU CE IOTBBHPIKABA OT MOTEHIMAJIA, C KOUTO
pasnoJiara TexHoJiorusita. VIMeHHO mopaau Ta3u NMpUYrHA UHTEPECHT KbM 00-
JacTTa € B 00XBaTa Ha U3CJIEIOBATEIN OT pa3IMYHU HampaBieHus. Cpen sipKuTe
MpUMEPH Ca aHAJM3HUTE B MOCOKa ¢MHAHCK W Bepuru Ha noctaBka (BJl), xaro
YECTO €€ pa3MIekKIaT Ha KOMIUIEKCHO HUBO.

[TpuyrHUTE 332 KOMIUIEKCHUS MOAXOJ c€ KopeHu BB (hakTa, ue BJ] ce xa-
paKTepu3Mpar C JOCTaBKM HA CTOKM M YCIIYI'M, KaTO HACPELIHWUTE IMOTOLH Ca
dbopmupanu ot (PMHAHCOBU CpeJ/ICTBA 0Oe3MeUaBally U3IbIHEHNE Ha KIIay3U 110
norosopute. Ponsita Ha bUT ce ¢cbecTon BbB BB3MOKHOCTTA 32 MHTErpalvsa Ha
BCUYKHU TOTOLIM OT CTOKH, YCIYTH M (PUHAHCOBU CPEACTBA, B pe3yJiTaT Ha KOETO
C€ 3aCUJIBa JOBEPUETO MEXKIY YUYACTHUILIUTE B CTONAHCKUTE MPOLIECH.
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Enna ot Gapuepute € HEIOCTATHYHOTO pa3dHMpaHe 3a ChUIHOCTTA HA TEX-
HOJIOTHSITA U TPOU3THYAIATA TEXHUYECKA HEKOMIIETEHTHOCT PE3yJITHPAIIO B
U3KIIIOUBAHE OT T.HAp. ,,eJIUT Ha nudpoBaTa HKOHOMHUKA [7]”.

Yeunusita Ha Macata OT pa3paboT4MIM B 001acTTa HA MHOOPMAIIUOHHUTE
TEXHOJIOTUM Ca HACOYEHU KBbM pa3pabOTBaHE HA MPHIIOKEHUS LIENAIIU Olepa-
TUBHA CbBMECTUMOCT ChC CHIIECTBYBAIIUTE CUCTEMHU Ha yyacTHULIUTE BbB B/l u
MacoBO TEPCOHAIM3UPAHE OPUEHTUPAHO KbM MacoBHs moTpeouTen. MmeHHO
TO3U MOXOJ 1€ MO3BOJIM HA HETEXHUYECKUTE CICIHAIUCTU J1a CE€ BH3MOJI3BAT
OT IIpeaumcTBara npeaocrasenu ot bUT.
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Main Part
The widespread traditional economics of the country has brought the in-

terconnection and interdependency of society and environmental conditions to a
critical threshold [8-10] (fig.1).
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Fig.1
Source: National statistics office of Georgia, 2020 [10]
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In recent years, the economy will be influenced by demographic, techno-
logical and environmental factors. The issue of replacing the existing economy
with an alternative becomes the issue of agenda, which unlike the traditional
economics, reduce environmental risks, ecological losses and focus on improv-
ing the well-being and social equality of the population as a whole.

In addition to development, it is important to determine the degree of ine-
quality between different layers of the population. The standard of living of a
community is not determined by one particular criterion or indicator. Gross na-
tional income might be high, though the main part of it might be distributed to a
small population. If the Gini coefficient is close to 1, it means that income ine-
quality is high among the population in the country, and the low coefficient in-
dicates that the income in the country is relatively evenly distributed. In this re-
spect Georgia has an unfavorable condition (fig. 2) and real and effective steps

Fig 2. Gini Index of Georgia
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5 Includes cash consumption and cash non-consumption expenditures
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Digital technologies are changing the structure of the economics, business
models. In this situation, some priorities need to be identified. In particular, im-
proving payment systems and adapting them to the requirements of the digital
age; Creating a model of platforms that will help expand SME financing oppor-
tunities; Develop data processing strategies to make new technologies more ac-
tive; Promoting companies to increase operational sustainability of businesses;
Moving to the green economy and more.

According to paper [3], the main measure that the government must take
to increase the GDP growth rate, to decrease unemployment, to improve living
standards is the development of individual (separate) and priority sectors. Spe-
cial attention should be paid to the improvement of the business environment, as
it is the main condition for national farming development. Namely, this sector
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has decisive word in the complexity of economic development. Unfortunately,
for the time being business has complications not only with the beginning of de-
velopment, but also with escaping from deep depressive situation, caused by po-
litical, social or economic cataclysms.

One of the important factors for the development of the country is the
proper functioning of the payment system. However, as of 2018, cash usage in
the EU, US and Canada has decreased by 80%. Increasing the share of cashless
payments leads to a change in consumer behavior. People are using less cash
money and making payments with their plastic cards and smartphones (iphone
pay and). There is a prerequisite for the emergence of electronic money which in
turn requires a monetary and credit policy change.

Freelance changes the nature of employment, job creation has begun to
shift to the GIG economy. Online platforms provide a seamless connection be-
tween the customer and the provider, as well as helping both parties to make ef-
fective decisions in their relationships.

The spread of new business models in the financial markets begins. The
number of startups is increasing, and the activity of the non-banking sector is
increasing. About half of the world's financial assets come from performers op-
erating outside the banking system. Consequently, most financial transactions
are carried out beyond the banking system. On the one hand, this increases the
level of competition, on the other, it may increase the risk of financial stability.

The 21st century world, new economy and new demographic situation re-
quire a new financial system. Consequently, political-administrative legislation
of the country, regulation and development of economy, economic, financial and
social policies should acquire sharply expressed regional aspects. In our opinion,
it is necessary to have differentiated approaches in the field of budget [4], taxa-
tion [6, 7], money circulation [1, 2], credit, entrepreneurship stimulation [11],
industry and agriculture development, employment, health care, education, ex-
port-import, regional and national markets [5]. The new economic policy should
focus on increasing prosperity by promoting job creation rather than social sup-
port. To ensure the safe and efficient movement of capital, international stand-
ards need to be modernized and effectively implemented. Innovations and statu-
tory changes can solve many problems, but also create new risks or modify old
ones. Regulators should ensure that platform-based businesses become part of

the financial sector within the regulatory framework.
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DEVELOPMENT OF AGRICULTURAL INSURANCE SYSTEM

Agriculture in Ukraine is considered one of the most risk industries since
its functioning occurs in uncertain, unregulated and difficult natural and climatic
conditions. The cardinal transformations in the agricultural insurance system
conditioned by qualitatively new economic conditions, limited the obligatory
methods of insurance protection which were constantly used as state levers of
influence on agriculture. However, the model of voluntary insurance with
insurance subsidies remains acutely debatable. Currently the domestic
agricultural insurance system is slowly developing at the expense of formal
schemes, mainly in the extensive format and is accompanied by a variety of
financial, informational, analytical, organizational and institutional and
infrastructural issues. The problems of increasing the quality of insurance
products, combining and harmonizing the interests of the participants in the
agricultural insurance system, its structural modernization remain unresolved.
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The problems concerning the principles of construction and components
of the system of agricultural insurance and insurance protection of agricultural
producers in the context of ensuring its transparency, accessibility and
information openness remain poorly covered. Require revision of approaches to
the selection of classification characteristics of insurance agricultural risks in
view of expediency to clarify the pricing methodology of the insurance tariff.
Few methods of research are non-traditional methods of agricultural insurance.
More careful consideration needs the main guidelines and the dominant
components of the development of strategies for the development of the
agricultural insurance system. Attention was paid to the harmonization of the
mechanism of agricultural insurance.

The purpose of the work is to substantiate theoretical and methodological
principles and practical recommendations for defining the main landmarks,
priority directions and the dominant components of the development of the
agricultural insurance system.

The object of research is a set of financial phenomena and processes
concerning the formation, functioning and development of the agricultural
insurance system.

The subject of the study is the development of the agricultural insurance
system in the cut of theoretical, applied and methodological aspects.

The methodological basis of the study is the general economic method of
ascending from abstract to concrete, theoretical achievements of domestic and
world financial science, conceptual provisions of modern insurance theories.
The research was based on the use of a systematic approach to the consideration
of financial phenomena, on the fundamental positions of economic theory,
system theory, theory of finance, insurance management, etc.

Consideration and definition of the vectors of progress and modernization
of the agricultural insurance system is impossible without a detailed and in-
depth scientific understanding of the genesis of views on the nature and place of
insurance, the disassembly of basic relations, clarification of the conceptual ap-
paratus since the inconsistency of key concepts leads to the inability to deter-
mine the offensive progress of this phenomenon. Today before the theory of in-
surance there is a need to solve new problems which leads to the consideration,
generalization and refinement of the scientific interpretation of insurance phe-
nomena and processes that originated in domestic territories in the process of
formation of a new economic model [1]. The problem is compounded by the fact
that the latest western scientific currents along with archaic socialist ones,
should not be used mechanically in today's realities in Ukraine. Often research-
ers are concerned with the practical orientation of insurance activity, considering
its trends and don’t immerse themselves in the essence of the conceptual appa-
ratus, the content content of insurance as an economic category. We agree with
the well-founded statement of V. Bazulevych who insists on the desirability of
delineating the practical and essential contours of the study of insurance phe-
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nomena, because today "many theoretical, educational and practical published
sources of insurance consider categories not as tools and steps of the process of
knowledge of the phenomena inherent in insurance as a sphere of activity but as
the phenomena themselves ". In the solution of theoretical and methodological
questions of the theory of insurance, the secondary is the essential contour. It
makes it possible to more clearly define the essence of insurance, promotes the
discovery of new phenomena and trends, makes it possible to dismantle trends
and patterns and develop new insights on the development of the insurance in-
dustry [2]. Today, there are many scientific theories and trends concerning the con-
sideration of the essence of insurance. The main ones are classical and neoclassical
economic theories, the theory of mercantilism and marginalize, the theory of eco-
nomic equilibrium, monetarism, neo-liberalism, the teachings of J. Keynes, the the-
ory of institutionalism and social market economy, the concept of neoclassical syn-
thesis, the theory of risks, the theory of insurance protection, the theory of motiva-
tion, Maslow and Freud, the theory of the insurance fund, the concept of IBP K.
Alderfera and others [1].

Despite a variety of theories and movements for the consideration of the
nature of insurance is still not worked out a common approach for the interpreta-
tion of the substantive content of insurance. Consideration of the essence of in-
surance takes place in economic, financial, social, regulatory, sociological,
mathematical, social, geographical, informational and other areas [2].

The most common is the characteristic of insurance as a combination of
economic relations, the range of which includes the formation of a special insur-
ance reserve and its exploitation (dismemberment and differentiation) to elimi-
nate and cover various wastes, losses caused by negative events by means of
insurance payments [5]. Such an interpretation doesn’t take into account that far
from always the insurance indemnity is caused by the onset of the insurance
event and has an adverse effect. Scientists K. Shelehov and B. Bigdach define
the term "insurance" as: a set of economic relations; branch of economic activi-
ty; business direction; a tool to protect the property interests of participants.
They proposed a matrix of the term "insurance"

The strategy outlines a set of measures and forecasts for the achievement
of certain benchmarks. They should take into account the potential of
agricultural insurance. Please note that for the implementation of some
benchmarks, a strategy developed for the realization of others can’t be used.
Interestingly, there is a close relationship between the benchmarks and the
strategy [1]. In particular, such a characteristic as the segmentation of
agricultural insurance may be determined as a benchmark but may be
determined by a strategy.

The theoretical generalization and qualitatively new solution of the
scientific problem concerning the substantiation of theoretical and
methodological principles and practical recommendations concerning the
determination of the main landmarks, priority directions and the dominant
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components of the development of the agricultural insurance system are
presented in the paper. The results of the work make it possible to summarize
the following conclusions and propositions of theoretical-conceptual,
methodological content and scientific-practical direction for solving of the core
problems.

It is substantiated that development of the system of agricultural insurance
Is important to consider in the cut of interests of the state, the insurer, the in-
sured and their synthesis reflects the effectiveness of the whole system. The cri-
teria and methodical approach to assessing the development of the agricultural
insurance system is motivated which helps to identify existing or potential ob-
stacles and problems of its functioning and to disassemble the possibility of im-
plementing the necessary preventive actions and preventive and corrective
measures to minimize, eliminate or prevent them.

The directions of development of the system of agricultural insurance are
defined:

v'itis advisable to streamline, systematize and harmonize the provi-
sions of the various legal acts regulating insurance relations in agriculture;

v it is important to conduct a scientific and legal examination regard-
ing the clarification of the interpretation of the provisions of the normative acts
and the terminological use of the conceptual apparatus of agricultural insurance;

v' it is expedient to radically change the attitude towards the institu-
tion of mutual insurance and promote the formation of these societies and their
associations in agriculture;

v’ itis necessary to ensure the harmonization of the rights and obliga-
tions of all participants in agricultural insurance so that insurance companies
don’t refuse to insure agricultural commodity producers and the latter would
wish to do so.

The development and introduction of new insurance products as an in-
strument of innovation in agricultural insurance and the cornerstones of insur-
ance marketing, should cover all procedures: from advertising and insurance
contracts to the search for investment mechanisms and progressive ways of cor-
porate adjustment.

Today agricultural insurance provides a redistribution of about 0.08% of
GDP and only 20% of agricultural producers insure their risks. The exceptional
characteristics of the modern system of agricultural insurance have been made
Impossible by the precise, unbiased diagnostics of its contour, the developed in-
surance products, the size of agricultural insurance, the potential capacity of the
insurance agricultural market; contradiction of the formed regulatory legal field;
the lack of a single information-statistical array of agricultural insurance; insig-
nificant level of demand for insurance products; mutual distrust of insurers and
insurers; abolition of insurance subsidies for agricultural producers; deficit of
profitable standardized insurance products.
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Using the above theoretical, methodological and practical developments
will contribute to the growth and increase of the efficiency of the agricultural
insurance system in Ukraine.
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YIPABJITHHSI KATIITAJIOM HE®IHAHCOBUX KOPIIOPAIII

[IpoGnema cTpyKTypHu KamiTaly MiJIPUEMCTB Ta ii BIUIMBY Ha (piHAHCOBY
edextuBHICTH (financial performance) mianmprueEMCTBA 3aUIIAETHCS AKTYAIBHOIO
K B PO3BUHEHUX KpaiHax, TakK 1 B KpaiHax, 110 PO3BUBAIOTHCA. 3a3HAUYUMO, IO
BiZIOMI Teopii CTpYKTypHu Kamitaiy (teopis kommnpowmicy (trade off), Teopis mo-
psaaky kmoBaHHs (pecking order), Teopist ippeneBaHTHOCTI TOIIO) 000B’SI3KOBO
nependayaroTh HAasIBHICTh €(PEKTUBHO (DPYHKIIIOHYIOUOTO (DOHIOBOTO PHUHKY Ta
KpEIUTHOro puHKY. | ampobaris Teopiil CTpyKTypH KamiTaly Ha MPUKIIAIl KpaiH,
Tpyn KpaiH 4u raiy3ed 3 po3BUHEHUM (DOHIOBUM PUHKOM, JOBOJUTH HAsIBHICThH
NEBHOT'O MPUYUHHO-HACIIIKOBOIO 3B 13Ky MIXK CTPYKTYpOIO KamiTainy Ta (piHaH-
coBoto edpekTuBHICTIO (financial performance).

VYkpaiHChbKa HayKOBa 1 HaBYaJIbHA JIITEpaTypa OCHOBHOIO (hOPMYJIOIO, 1110
OTHCYE IETEPMIHOBAHY 3aJIEKHICTh MK pPEHTA0EIBHICTIO BIACHOTO KaIliTaly Ta
CTPYKTYPOIO Karitaiy, Ha3uBae opmyiny edekty ¢hiHaHCOBOTO JeBepumka. s
TOT0, 11100 1eil e(eKT «CIpaltoBaBy, TIANPUEMCTBO Ma€ MHUPOKO BUKOPUCTOBY-
BaTH OAHKIBCHKI KPEIUTH Y KOPHOPATUBHI 00JIIraili, Ta MaTi peHTabeIbHICTh
aKTHBIB, BUIILY 3a I[IHY MO3UKOBOTO KaImiTaly.

[Ipote aHami3 OKpeMUX MAaKpPOEKOHOMIYHHUX MMOKA3HUKIB CBITUYUTH PO CH-
CTEMHI TTPOOJIEMHU, 110 CTPUMYIOTh JII€BICTh €eKTy (hiHAHCOBOTO JIEBEPUIKY.

Tak, 3a iHdopmamiero noptany [1], y 2020 pomi edexkTuBHA CTaBKa 3a
KpeauTaMu Ha MOTOBHEHHS 00iroBux KomTiB — 19,95%, Ha po3BUTOK Oi3HECY —
18,96%, na obmamnanus — 16,19%. 3a3naunmo, mo B momepenHi poku (2017-
2019) cepenni CTaBKU 3a KpeAWTaMHU IOPUIMYHUM O0co0am Oynu Iie BUIIUMHU.
Tomy mist Toro, o0 Ha MiATPUEMCTBI CIipaloBaB epekT (iHaHCOBOTO JICBEPH-
JUKY, 1 TOAATKOBE 3aIy4eHHS MO3MKOBOTO KaIliTaly COPUYMHSUIIO O MiABUIICHHS
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peHTAa0EIBHOCTI BIACHOTO KamiTaly, eKOHOMIYHA pEeHTa0eIbHICTh MIANPUEMCT-
Ba Ma€ NEPEeBUILYBATH SIK MiHIMyM 16,5%.

3a nanumu Jlep:kaBHOI CTaTUCTUYHOI CIY>KOM, y3arajibHEeHa peHTabelb-
HICTh OTEpaIiiiHO1 AISJILHOCTI MIANMPUEMCTB YKpaiHu (sika 3a3BUYail TPOXU BH-
e peHTa0eIbHOCTI aKTUBIB), € CYTTEBO HUXKYOIO 3a CEPEHI KPEAUTHI CTaBKU
(Tabin.1).

[Io cTocyeThcst BUIB €KOHOMIYHOT JISUIBHOCTI, TO 3a3HAYMMO, 1[0 O1/1b-
HIICTh iX € HU3bKOPEHTAOEIbHUMH, MPOTE B BHCOKOPEHTAOEIBbHUX HAMPSMKAX
(clmbChKe TOCTIONIAPCTBO Ta OMTOBA TOPTIBIsA) 3a/isTHA 3HAYHA KUIBKICTh ITiIMPH-
€MCTB.

Taoauusa 1. - PiBenb peHTa0€e1bHOCTI (30MTKOBOCTI) OnepaniiiHoi xisi-

JIbHOCTI MiANPUEMCTB Y Kpainu, %

y TOMY 9HCIT
Poku YCBOTO BEJIMKI cepenHi MaJi 3 HUX MIKPO
MiIPUEMTBA | MIANPUEMCTBA | MIANPUEMCTBA | MiAMPUEMCTBA
Bcroro no exoromirri

2010 4,0 3,9 50 1,8 -3,5
2011 59 6,2 6,0 4,2 0,8
2012 5,0 5,2 50 4,1 -0,1
2013 3,9 50 3,2 2,2 -2,3
2014 -4,1 0,7 -3,6 -17,9 -30,1
2015 1,0 4,0 0,0 -4,2 -8,2
2016 7,4 8,8 6,9 5,2 -0,4
2017 8,8 11,2 7,3 6,5 2,4
2018 8,1 9,1 7,0 8,3 4,7

Tomy cepenHiii piBeHb HiAMPUEMCTB, YMsl ONepalliiiHa peHTa0eIbHICTh Bi-
JIOBIJIa€ PIBHIO, 110 BUMAraeThCs JJIs CIPAIFOBAaHHS MO3UTHUBHOTO eeKTy (Pi-
HaHCOBOTO JIEBEPUJIKY, CTAHOBUTH 01M3bKO 25%. [lo uux cdep nissIbHOCTI Ha-
JeXaTh OKPEeMi BUIM CLILCHKOTO TOCMOJIaPCTBA, OMTOBOI Ta pO3ApiOHOI TOPTiB-
71, T0OYBHOI TPOMUCIIOBOCTI, BUPOOHMIITBA CKJISIHMX, TIOTIOHOBHX BUPOOIB, Be-
JUKI MalmMHOOYAIBHI MiANPUEMCTBA, ISJBHICTE y cdepl CymyTHHKOBOTO
3B’A3KY, 00pOOJIEHHS BaHTaX1B, 00CITYyrOBYBaHHS TPAHCIIOPTHUX 3aCO01B TOILIO.

Hactynmaum ctpumyrounmM (HakTopom JiJisi MOKIIUBOCTI 3POCTaHHS MIPUOYT-

KOBOCT1 YKpaiHCBKOIO Oi3HECYy 3a paxXyHOK 3aJIy4€HHs IO3MKOBOIO KaiTaly, €
3rOpTaHHs PUHKY OAHKIBCHKOT'O KPEAUTYBAHHS PEAILHOTO CEKTOPY.
Taxk, mounnatouu 3 2009 p. copmyBanach BupasHa TEHIEHIIA 0 MOCIA0JICHHS
poJii OaHKIBCHKOTO KpeAUTY y (hiHAHCYBAaHHI MiANPUEMCTB: Ha nmoyaTok 2009 p.
Ha 0aHKIBCBKHMI KpeauT npumnanano 25 % 3000B’43aHb, TO Ha noyaTok 2016 p. —
e 15 % [3, c. 378].

[Iloao MOCTYMHOCTI KPEAUTIB JJIsl PEANbHOTO CEKTOPY €KOHOMIKH, TO TYT
criocTepiraeThes noripmeHHs curtyaiii 3 2014 poky. Tak, 3a J0OCHIIKEHHIMU
[4], 3arampHa cyma KOPIOPAaTUBHUX KPEAMTIB MPOTATOM OCTAHHIX POKIB JIEMOH-
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CTpyBajla HETaTHUBHY TEHICHIIIO CKOpOYeHHA. 30kpema, mpoTsarom 2014-2015
pp. 3arayibHUM 00CAT KOPIOPATUBHUX KPEUTIB CKOPOTUBCS Ha 116 mupj rpH Ta
Ha 8,5 mupa gois. CHIA. IIpotsrom 2016 p. Ha Tl HECTIMKOTO €KOHOMIYHOTO
BIIHOBJICHHS BIJIOYJIOCh 3pOCTaHHS KOPIOPATUBHOI'O KPEIUTHOTO TOPTQEIo Ha
79 MIIpJ TPH, IEPEBAKHO 32 PaXyHOK YaCTKOBOT KOHBEPTAIlli BAIFOTHOTO KPEau-
THOTO nopTdento y rpuBHio. [Ipotsrom 2017-2018 pp. Ta Ha mouatky 2019 poxy
KOPIOPATUBHHUMA KPEIUTHUN TTOPT(dEh TOCTYITOBO 3pOCTaB, MPOTE TEMITH TaKO-
ro 3pOCTaHHs HE BIJMOBIIAIN NOTpeOaM €KOHOMIKH Y «JIOBI'MX» pecypcax B Ha-
I[IOHAJIbHIN BajtoTi. PO3MOIT KOPIIOpAaTUBHUX KPEAUTIB 32 CTPOKAMH HaJaHHS
(cranom Ha 01.04.2019 p.: 49 % — o 1 poky, 31 % - Big 1 go 5 poxkis, 20 % -
MOHAA 5 POKIB) CBIIYUTH MPO HEJOCTYIHICTH JOBTOCTPOKOBUX KPEIUTHUX Pe-
CYpCIB JJis1 OUTBIIIOCTI KOPIOPATUBHUX MO3UYATHHUKIB [4].

[Iomo 3aranbHOTO PiBHS KPEAWTYBAaHS YKPAaiHCHKOT €KOHOMIKH, TO TYT Ta-
KOX crioctepiraetbes naainua. 3 2015 poky CHiBBiHOIIEHHS 0OCSATY KPEIUTIB
10 BBII, To6To "¢inaHcoBa raubnHa eKOHOMIKHK'", 3MEHIITYBaJIOCs 1 Ha TTOYaTOK
2019 poxky cranoBuio 30%. Jns nopiBHsHHA: y 2014 porl el moKa3HUK CTa-
HOBUB 64%, y 2015 poui — 49%. [le 3HauHO HMKYE, HIXK B 1HIIMX KpaiHaX. 30-
kpema, y Ilonpmii el mokaszHuk craHoButh 70%, B Typeuunni — 80%, y
kpainax €sposzonu — 160%, y Snonii — 180% [5].

HactynHoro npuynHoIO, 1110 00MEXYy€e caMmy AOLUIBHICTh 3aTy4eHHS T03U-
KOBOTO KamiTally 3 METOIO 3pOCTaHHs €(eKTUBHOCTI IISJIbHOCTI MIANPUEMCTB B
VYkpaiHi, € BIACYTHICTh T.3B. €PEKTy «moAaTKOBOTO ImmTa» (tax shield), ockinb-
KM YKpaiHChKa CTaBKa MOJATKy HA MPUOYTOK HE CYTTEBO MEPEBUINYE KPEAUTHI
ctaBku (sixk Hanpukian B CIIA Ta kpainax €C), a € HIK4O010 a00 piBHOIO HUM. |
TOAl SIK B KpaiHaxX 3 PO3BMHEHUMH €KOHOMIKAMHU 3 BHCOKUMHU HOMIHATHLHUMU
CTaBKaM¥ KOPIOPATUBHOTO TOIATKY 1 HU3HKUMH CTaBKAMH 33 KPEIWT, 3aTyUeH-
HS IEUIEBUX KPEAUTHUX PECypCiB AIMCHO J103BOJISIE€ 3a01a/KyBaTH 3HAYHI CyMHU
MOJATKOBUX BUTPAT, TO B YKpaiHi 3alydeHHs 0aHKIBCHKOTO Kpeauty mia 19 uu
20% plyHUX MOBHICTIO HIBEIIOE LIeH e(EeKT.

[lle omuum dakTopoMm, OOMEXKYIOUUM MPAKTUYHE 3aCTOCYBaHHS TeOpid
CTPYKTYpH KamiTajdy € METOAOJOrYyHa HEBU3HAYEHICTh IIOJO I[IHU BJIACHOTO
KamiTaay YKpaiHChbKuX mianpueMcTB (cost of equity) nmepeaycim uepe3 hakTUUHy
BIJICYTHICTh (DOHJIOBOTO PUHKY.

[Tpote mpobiiema ympaBIiHHS KamiTajJoM HE BTpada€ aKTyalTbHOCTI JUIs YK-
palHCHKUX KOPIIOpalliid, TOMY aJamnTallisi CBITOBUX MIAXOMAIB A0 YKPaiHChKUX pe-
AT 3aTUIIAETHCS BOKIIMBUM HAYKOBHM MUTAHHSIM.

Cnucox BUKOPHCTAHUX J7KepeJt:
1. bankchart.com.ua
2. PeHTabenbHICTh ONEpaiifHOl MisTIFHOCTI MANMPHUEMCTB 32 BHIaMU €KOHOMIYHOT JTi-
sitbHOCTI. Odiniitauii caiiT JlepkaBHOI cTacTHITHYHOT ciayxOu. — [Enekrponnuii pecypc].
Pexxum noctyny: www.ukrstat.gov.ua
3. 3umosenp B.B., llenynprko H.M. KpeauTocnpoMoKHICTh MIAMPUEMCTB KOPIIOpa-
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JTUCHPOIIOPLII PO3BUTKY BA3ZOBUX I'AJIY3EHN: POCJINH-
HUIITBO I TBAPUHHHUIITBO

ArpapHuii cexTop, 3a pi3HUMH OIliHKamu, dopmye Big 15 mo 18% BBII
HAIIOi KpaiHu, MPOTE MEePEeBaXHO 32 PaxyHOK BHUPOOHHUIITBA W €KCHOPTY CHUPO-
BHHHU, a HE TOBapiB 3 nomaHoro Baprictio [1]. TIpoTe aHamizyrounm IuHAMIKY
3MIHH PO3MIPY 1 CTPYKTYPU €KOHOMIKH CLIBCHKOTO TOCIOAApCTBa YKpaiHH 3a
OIIIHKOIO TTUTOMOI Baru ramy3ed (POCIMHHUIITBO 1 TBAPUHHHUIITBO), a TAKOXK Ba-
JIOBO1 MPOAYKIIIT IO OKPEMHUX 1X BUAX CJ1Jl HATOJOCUTH Ha IUCTIPONIOPLIHHOCTI,
TOMY SIK 1IeH (PaKTOp € BEIMKUM PU3UKOM HA MIANPUEMCTBAX Ta B rajy3six KOM-
IJIEKCHOI cucTeMU (PiHAHCOBOI OE3MeKH.

3pocTaHHs KaTeropii «ClIbChbKe, JIICOBE Ta pUOHE rOCIOAapCTBOY» 3a0e3-
NEYYy€eThCA 3aBISKM CaMe€ CLIbCbKOMY TOCIOAApCTBY, SIKE CTAHOBUTH JIEBOBY
YacTKy 1IbOTO CETMEHTY €KOHOMIKH, a TOYHIIIE — POCIMHHUITBY. A TBapUHHU-
IITBO (BUPOOHUIITBO M’sica, MOJIOKA, SIEIh) mepedyBae B kKpusi. lle BUKIMKaHO
KOPCTKOIO0 KOHKYPEHIII€I0 Ha YKPaiHCbKOMY PHUHKY 13 3aKOPJAOHHUMH IOCTa-
JaJIbHUKaMHU, 30KpeMa 3 €BpOmH, SKI MOXYTh 3alpOINOHYBATH Kpally IpoIio-
3WIiI0 A8 puHKY. Hanpukian, iMmnopT cBuHUHM 3 €Bpomneiickkoro Coro3y 3pic
3a 9 micamiB 2018 poxy Ha 64% (Himeuunna, [lanis tTa Hinepimanau mocra4aroTh
cykynHo 65% cBununu 3 €C). JlonenaBua Oynu BIACYTHI U Ji€BI Mporpamu 3
MIATPUMKA  YKPAaiHCHKUX TBAapWHHUKIB. CTaTUCTHKAa MIATBEPIKYE HEPIB-
HOMIPHICTBh PO3BUTKY IIUX JIBOX MIAraigy3eil ClIbChKOI0 rocrnoaapcTBa.

Jocnimkyoun gaHy npoosiemy, 06auumo, 0 BUPOOHHUIITBO MPOIYKIIIT
POCIIMHHUIITBA 3 ypaxyBaHHAM 1HQIISALIT 32 8 POKIB 3p0OCiO B IPOIIOBOMY BUMIp1
B 1,6 pa3u, To/i SIK TBAPUHHUIITBO 3aJIMIIAETHCS Maiike Ha piBHI 2010 poky.

Taki nucnponopuii B arpapHiii cdepi 0e3nocepeaHbO B1AOUBAIOTHCA HA
PO3BUTKY CUILCHKUX TepuTOpid. SAkiio mopiBHioBaTH 3 1990 poxoMm, TO 3MiHU
nie Oinbin pastodi. Tak, y 1990 poui B Ykpaini HamidyBasnoch y 7 pa3iB OijibIie
BEJIMKOI poraToi Xyno6u Ta B 3 pa3u Ouiblie CBUHEH, HIX cborojHi. Lle ckopo-
YEHHSI 03HA4Ya€ 3aKPUTTS BIJMOBIIHUX BUPOOHMYMX KOMIUIEKCIB. SIK HACHIJOK,
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YacTKa 3alHATUX y CUIBCHKOTOCHOJAPCHhKUX MIANPUEMCTBAX 3HHU3WIACH Yy 5
paziB, a y TBApUHHHUIITBI — yiecsaTepo [2].

[Ipane3naTtHe HacelleHHs B cellax YaCTKOBO MEpEerIuIo Ha poOOTy y Biac-
HUX, MEHII e(EeKTUBHUX JOMOTOCIOJApCTBaX, YaCTKOBO — 3MiHWIA MPOodiIb
JISITBHOCTI. X04a B raidy3l ¥ Jocl mpaiftoe noHas 2,8 MiH moaei — 18% 3aitHs-
TOro HacejeHHs YkKpaiHu. Jlemo kpaia cuTyarlis 3 NTaxiBHUIITBOM, B SIKE
HAJIIAIIIO YMMAJo 1HBECTHUIIM HAa CTBOPEHHsSI HOBUX BUPOOHHUIITB. AJie uepes
BUCOKMH piBEHb aBTOMAaTH3allli HA TaKUX MIANPUEMCTBAX CTBOPIOETHCS Majo
pobounx wmicie. besnepeyno, opieHTUpOM MaroTh OyTH HE PoOOUi MICIls, a CKO-
POUYCHHS CYCITUIBHO HEOOX1THOTO Yacy Ha BUPOOHHUIITBO MPOAYKIIi. AJie 3a BiJi-
CYTHOCTI e(heKTUBHUX MporpamM mpodeciitHoi nmepeopieHTailii, 11e MTOBXa€ Hak-
AKTUBHIIIMX /10 BUMYIICHOI eMirpailii, 1HIMUX TpUpikae Ha OAHICTH Ta Oe3-
pOOITTS.

[IpoTe HaBITH yCcHiXW POCIMHHMIITBA HE 3a0€3MEUyIOTh 3POCTAHHS T'PO-
IIOBUX HAJXOJKEHB y KpaiHy, a 3HAYUTh — 1 pECYpCIB JIJIsl CIIOKUBYOTO TOMUTY,
PO3BUTKY €KOHOMIKHM B LUIOMYy. [IpuunHa mossirae B CUpOBUHHOMY XapakTepi
arpapHoi IpoAyKUli (3 HU3BKOIO JTOAAHOIO BapTICTIO), LIHA Ha SIKYy IaJa€ Ha
CBITOBUX pUHKaX. B miicyMKy yKpaiHCbKI BUPOOHHUKH HE MOKYTh KOMIIEHCYBa-
TH HETaTUBHUU TOPriBeNbHUN OanaHc (IMOOPTYEMO B Jojiapax Oulblue, HIXK
ekcroptyemo). Taky HeocTady YKpaiHa MOKPUBAE 3a KOIITH HOBUX 30BHIIIHIX
KpPEIUTIB, AKI BUTPAYAIOTHCA HE HA PO3BHUTOK, a Ha cTabum3ailito (GiHaHCOBOI
cuTyartii.

SIx 6aunMo, HaBITh HAPOILYBaHHS €KCIOPTY 3€pHOBUX 110 42 MJIH TOHH Ha
PIK HEAOCTAaTHBO 30UIbIIYE HAAXOMKEHHS 1HO3EMHOI BaJIIOTH B YKpaiHy. Amke
cepellHs IliHa Ha TaKy MPOJYyKIIII0 Braja Maibke y nBa pazu — 10 155 non. CIIA
32 TOHHY. BUIbII CHPUATIMBOIO MHUHYJOTO POKYy Oyja cuTyauis AJii MeTa-
JAypriiHoi rany3i. Kopekilis 1iH Ha CBITOBUX PUHKAX IMICJISl 3pOCTAHHS MOIMUTY 3
0oky Kuraro xomreHcyBana nafiHHs (pI3MYHUX OOCSTIB €KCHOPTY YOPHUX Me-
TamiB. AJie€ B LIJIOMy PUHOK CUPOBHHHHMX TOBApiB 3aJIMIIAETHCS MaJOMPOTHO30-
BaHMM. Taki TeHIEHIli BKa3ylOTh HAa XUOHICTh TE€3W MPO MPIOPUTET arpapHOro
BEKTOpY AJisi YKpainu. Bin He Moke 3a0€3MeYnTH CTaloro PO3BUTKY KpaiHu.

3 iHmoro 60Ky, Malouu HaBiTh TAKUI «CHPOBUHHUIY» MOTEHIIIAN, CI1] PO-
3yMITH, SIKOIO MIpOIO0 HOro MOXXHA BUKOPHUCTATU AJISl aKyMYJIOBaHHS PECypciB
Ha MepepoOKy CHUPOBUHU BCEPEAMHI KpaiHM Ta HABITh IS SKUBJICHHS 1HILIUX
chep ekoHOMIKH Ta corianbHoi cdepu. Il ocTaHHIME MaeMO Ha yBa3l pPO3BH-
TOK HAyKOMICTKUX cdep Ta 3abe3neyeHHs] MUPIIOro AOCTYNYy HACEJICHHS 10
COLllaJIbHUX OJiar.

[lomatku 3a0e3medyroTh MEpPepo3NOJT CTBOPIOBAHUX 0ararcTB uepes
CIUIaTy KOIITIB (PI3MYHUMHU Ta IOPUIAYHUMH 0CO0aMU J0 OOJKETIB 1 HIIBOBUX
donniB. B ymoBax pHHKOBOI EKOHOMIKM TaKWil Mepepo3Nnoiin 3ade3nedye
peryJiaTuBHI ¥ comianbHi  (YHKIIi: 3MEHIIMTH COLIaJbHY HEPIBHICTb,
CTUMYJIIOBAaTH IMPIOPUTETHI rajly3l €eKOHOMIKHM, HayKH Tolo. BogHo4ac piBeHb
OMOJATKYBaHHA Mae€ OyTH TakuM, 000 3a0e3medyBaTd  BIATBOPEHHS
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BUPOOHMYMX IUKIIB 1 3aJUIIATH MIAIPUEMCTBAM PECypCH IJII MOJEpHI3aIlii.
Bnaciiok ocTtaHHIX MOJAaTKOBUX pedopM Ta 3MEHIICHHS TUCKY Ha O13HEC I1o-
JTaTKU Ta 300pu 3 Qi3MYHUX 0CIO0 CTAHOBIATH BCE OUIBINY YAaCTKy B J0XOJax
oro/KeTy. 3a miacymkamu 2018 poky Taki BUILIATH CKJIaIu 615 Mip1 rpUBEHb.

B 2020 pomi nepenbdadeHo 3pocTaHHs CIIILCHKOTOCIOAAPCHKOT OTaIlli 10
6,3 MJIpA TpH. 3 HUX 4 MJIPA MaIOTh BUJUIMTUA Ha MIATPUMKY TBapUHHUIITBA, SKE
HE Ma€ Takoi IBUJKOI OKYIHOCTI, IK BUPOOHUIITBO 3€PHOBHX, 1 HE HAJTO IMPU-
Ba0JIIO€ MPUBATHUX 1HBECTOPIB. L{ikaBUMM € Taki HampsIMH JOTaIiH, K YaCTKO-
Ba KOMIIEHCAIlisl BapTOCTI MOOYJAOBH TBAPUHHUIILKMX KOMIUIEKCIB, 3aKyIMiBJIi
CUTbCHKOTOCTIONIAPCHKOT  TEXHIKM  YKPAiHCBKOTO  BUPOOHUIITBA,  aJPECHOI
miaTpuMKd pepmepcbkux rocnonapctB. [Ipore nnst 3milicCHEHHS cripaBil Mac-
MTAOHUX CTPYKTYPHUX 3PYIICHb OOCST Takoi MIATPUMKH Ma€e OyTH 3HAYHO
OutbIMM, aHDK mependadeHa mianka B 1% Bim BBII cinbebkorocmnomapcbkoi
rampysi.

CnucoK BUKOPHUCTAHOI JIiTepaTypu:

1. CTpyKTypHa MOJITHKA YIPABIIHHSI PO3BUTKOM arpapHOro CEKTOPY €KOHOMIKH: T€O-
pis, metomosioris, opranizaiis [Tekct] : aBToped. nuc. ... 1-pa ekoH. Hayk : 08.00.03 / Kosa-
npoBa Onena BikrtopiBHa ; Ham. akax. arpap. nayk Ykpaiau, Hau. Hayk. uentp "IH-T arpap.
exonomiku". - Kuis, 2019.

2. Crpareriuydi HampsiMi pO3BUTKY CIJILCHKOTO TOCHOJApCTBa YKpaiHU Ha mepiof A0
2020 poky. FO.0O. Jlynenko, B.l. Mecenb-Becensx - K.: HHII «IAE, 2012
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MPOBJEMM OLIIHIOBAHHS PIBHSI ®IHAHCOBOI'O PU3HUKY
B CUCTEMI ®IHAHCOBOI'O MEHE/J)KMEHTY CYB'€KTA
MIMTPUEMHHULBLKOI AISIVIBHOCTI

B cydacHnx ymMoBax CyTTEBOI 3MiHU MOJITHYHOI, COIIAIbHO-EKOHOMIYHOT
CUTYyallli, TPUBAJIUX BIMCHKOBUX 1 B YKpaiHi, MIJCUICHHS PU3HUKIB i1 PUHKO-
BUX €KOHOMIYHHX 3aKOHIB, CHCTEMAaTHYHOTO HETaTUBHOTO BIUIMBY Ha CyO0’€KTa
MIAMPUEMHHUIIBKOT JISJIBHOCTI 1 €KOHOMIKY KpaiHU B ILUJIOMY aKTyaJlbHUM €
dhopMyBaHHS ONTHUMAJIBLHOI CHCTEMHU YIpaBliHHSA (iHAHCAMH 3 ypaxXyBaHHSIM
PU3UK MEHEDKMEHTY.

Pusnk-MEeHEDKMEHT — 1€ CHCTeMa 3axOMiB IIOJ0 BHUSBICHHS, OIIHKH,
npo(LTAKTUKK Ta CTpaXyBaHHS PU3MKIB 1 BKIIFOYAE CTPATETIIO 1 TAKTUKY YIIPABIIiH-
cekux nii [1]. O6pana ctparerisi pu3NMK-MEHEDKMEHTY mependadae hopMyBaHHS
CYKYITHOCTI YTIPaBIIHCHKUX 3aXOJlIB, CIIPSIMOBAHUX HA JOCATHEHHS TOCTABJICHUX
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e, 3axXucT MANPUEMCTBA BiJ HETATUBHOTO BIUIUBY 30BHILIHBOTO CEPEIOBHUINA
1 ONTUMI3aIlisl BHYTPIIIHBOTO 3 YpaxXyBaHHSAM YCiX (PaKTOpIB € OCHOBHOIO METOIO
pu3UK-MeHeDKMeHTY. CTpaTeriune yrpaBiaiHHA (PIHAHCOBUMU PU3UKAMU JIOTIO-
Marae CKOHIIGHTPYBATU 3yCWJUIS 1 pecypcd Ha HalONTHUMANbHINIMX BaplaHTax
piteHHs. JJoCSTHEHHS MOCTAaBJIEHOT METH 3yMOBIIIO€ (hOpMYBaHHSI HOBHX MPIOPHU-
TETHHUX 3aBJIaHb 1 PO3POOKH HOBOI CTpATerii pu3HK-MEHEHKMEHTY. DopMyBaHHS
(Gh1HaHCOBOI TAaKTUKHU YIPABIIHHS pPU3MKaMH Tepeadadae BUOIp 1 3aCTOCYBaHHS
NPaKTUYHUX METOIB 1 MPUHOMIB Y KOHKPETHUX YMOBaxX. Y pasi peaizalii pu3uKy
yepe3 MposiB NEBHOI MOJiT y KOXKHOMY KOHKPETHOMY BUMAJKY (hiHAHCOBA TaKTHUKA
yIpaBIiHHSA pU3MKaMU Tiependadae BHOIP ONTUMANBHUX CHOCOOIB 3HMKEHHS

OyHKIIOHYIOYM B YMOBaX  HETaTUBHOTO  BIUIMBY  30BHIIIHIX
(00’€KTUBHMX) PU3UKIB HECTAOLILHOCTI PUHKOBUX BITHOCHH CY0’€KTH TOCIOJIa-
PIOBaHHSI 3/IIMCHIOIOTH OIEpalliiiHy, 1HBECTHUIIINHY 1 (IHAHCOBY MISUIBHICTD, 110
CYIPOBOJIKYETHCS PISHUMU PU3UKAMH. Pe3yIbTaTUBHICTh IHBECTUIIINHOT T1571b-
HOCTI CYTTEBO BIUIMBA€E Ha OMEpAIiiiHy ISUIBHICTD, SIK1 Y CBOIO UEPry 3aJie’KaTh
BiJ MOXJIMBOCTEM (piHAaHCOBOI MAisIbHOCTI. [lOIIyK JOAATKOBHX JIKEpen
(b1HaHCYBaHHS OPOJIKY€E HOBI PU3HKHU.

B oMy pu3nku MOXHA PO3AUIMTHA HA BHYTPIIIHI 1 30BHIIIHI. 30BHIIIHI,
SIK TIPaBUJIO, HOCATHh CHCTEMAaTUYHUIA PUHKOBHUI XapakTep CIPUIMHEHI TOTITHY-
HUMH, €KOHOMIYHUMHU U COIIaIbHUMU (PAKTOpaMH, TaKOXK CYTTEBUM € BIUIHB
NPUPOIHUX 1 TEXHOTCHHUX pU3UKIB. BHYyTpimHI (Cy0’€KTHBHI) IPYHTYIOTHCS Ha
OPUHITUIIT  CAMOCTIHHOCTI, SKHH JICKUTh B OCHOBI oOprasizaili ¢iHaHCIB
Cy0’€KTIB TOCIOJApIOBaHHS KOMEPIIHHOTO CIpPSAMYBAaHHS 1 BHHUKAIOTh BHa-
CJIJIOK HEKBaTi(piKOBaHMX [ a00 B3arajiai BIJICYTHOCTI CHCTEMH YIPABIIHHS
dbiHaHCcaMM, JAJEKOI0 BiJ ONTUMAJIBLHOCTI CTPYKTYpPOIO MaiHa 1 KamiTaity
NIJIPUEMCTBA, IOTaHUM BHOOPOM TMAapTHEPIB Yy (PiIHAHCOBO-TOCHOAAPCHKII
JUSTBHOCTI, HaJAMIPHUM TEpECiyBaHHSAM OTpPUMaHHS MPUOYTKY Ta HE edek-
TUBHUM HOTrO BUKOPUCTAaHHSM TOIIO. TOOTO BHYTPIIIHIMHU PU3UKAMH MOXHA
YCHIIIHO YMNPaBJISATH 32 YMOBH pO30YJ0BH J1€BOI CUCTEMHU PU3UK- MEHEHKMEH-
Ty.

OnTuManpHICTh (DIHAHCOBHX PIIIEHb 3HAYHOKO MIPOIO 3aJIEKUTh BIJ
BpaxyBaHHsS yCiX OCOOJMBOCTEH WMOBIPHHUX PU3HMKIB Cy0’ €KTa MIAIPUEMHUIIb-
koi nisibHOCTI. [lo/10 posiBy 30BHINIHIX ()aKTOPIB Ma€ 3HaYEHHS MacIlITad pu-
3MKOBHX IOJiH, II0 BU3HAYa€ TJI00aNbHI Ta JIOKAJIbHI PU3UKH. 3a TEPUTOPIEIO
GyHKIIOHYBaHHSA Cy0’€KTa MiJMPUEMHUIIBKOI ISUIBHOCTI PU3UKK OyBaroTh
MDKHApOJHUMHU, HAI[lOHAIBHUMH, PETIOHATBHUMHU Ta MicuieBUMH. YacoBuii ac-
MEKT TaKOXX Mae HeaOusike 3HAYeHHsS. 3a MEepioJJoM BUHUKHEHHS BOHU MOXYTh
OyTH pETPOCIEKTUBHUMHU, MIOTOYHUMH YU TIEPCIIEKTUBHUMHU. 32 TPUBAIICTIO [T
— TIOCTIMHUMH, JOBTO- Ta KOPOTKOCTPOKOBUMH. DIHAHCOBI PU3UKH MOXKYTH OY-
TH CTATHYHUMH Ta JUHAMIYHUMU 3a MTOBEIIHKOIO B yaci. [Ipu ynpaBiiHHI pu3u-
KaMH BaKJIMBO BPAaXOBYBAaTH OpraHi3amiiHO-TIpaBoOBY GopMy cy0’€KTa rocmoa-
proBanHs. KpiM TOro 3HauymiicTh BIUTUBY Ha JISJIBHICTH MOXE OyTH PI3HOIO.
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Homyctumi (cepesni) 1 HE3HAUHI BIUIMBAIOTh MEHIIOI0 MIpOIO B MOPIBHSHHI 13
KPUTUYHUMHU PU3MKAMHM SIKI BUMaraloTh po3po0KH CyTTEBUX 3aXo/IiB. Peanizalris
yOpaBIiHHS PU3UKAMU TATHE 3a COOOK PI3HUN 00csAr BHUTpar. be3ymMoBHO
VOpaBIIHHSA JESKMMH 3 HHUX He MOTpeOye >KOJIHUX BUTpaT, Ta PU3HK-
MEHE/DKMEHT 1HIIMX BHMAarae He3Ha4HUX, CEpPeAHIX a00 BEIMKUX BUTpaT. bes-
MepeyHo pi3Hl BUAU (DIHAHCOBUX OMeEparliii CynmpOBOKYIOTHCS PI3HUMH PHU3H-
KaMH, 30KpeMa, MPOICHTHUMH, KPESIUTHUMH, IHBECTHI[IMHUMU, ACTIO3UTHUMH,
iHHOBAIlIHUMH Tomlo. Hacnminku BrumBy Ha (iHAHCOBUN CTaH Cy0’ €KTa
MIATPUEMHHUITBKOT JISTIBHOCTI TakOXK pi3HI. BOHM MOXyTh BUKIUKATH KPHU3Y
MJIATOCTIPOMOSKHOCTI, JIIKBIIHOCTI PI3HOTO PIBHSA axX JO TMOTIPIICHHS CTpa-
TEriYHUX acMeKTiB ()IHAHCOBOI CTIMKOCTI MiANpUEMCTBA. PU3WKKM 3HMKCHHS
JIJ0BOT aKTUBHOCTI Ta €(PEKTHBHOCTI (hpiHAHCOBO-TOCIOJAPCHKOI isTBHOCTI
MPU3BOJIATE 10 KpU3HW NpUOYTKOBOCTI. Pu3uk BTpatu crpareriunux (paxTopis
YyCHIXy pa3oM 3 1HIIMMU TMOPOJKY€E PU3UK OAHKPYTCTBA CyO’€KTa MiANPUEM-
HUIIBKOI NsUIbHOCTI. Benuke 3HaueHHs sl MiANPUEMCTBA Ma€ 3aCTOCYBaHHS
METOJIiB peryIoBaHHs (iHAHCOBUX PU3MKIB. IX MOAINAIOTH HA PU3UKH, 32 AKUMH
JOLIIBHO: (hopMyBaTH BHYTPIIIHI PE3EpPBHU, MEpeAaBaTH Ha IepecTpaxyBaHHS,
nuBepcu(IKyBaTH, XEHKYBaTH ad0 perytoBaTH IHIIUMHU MeTo1aMu [2].

OT1xe, 3a CBOEI0 EKOHOMIYHOIO MPUPOA0I0 (HiHAHCOBUM PHU3UK Tependa-
yae TICBHY HEBU3HAYCHICTh, a BIPOBAKEHHS [I€BOI CHUCTEMH PH3UK-
MEHEKMEHTY HE MOXKJIUBE 0€3 3aCTOCYBAaHHs Cy4aCHUX METOIB iX aHali3y Ta
OI[IHIOBaHHS.

AHani3 pU3MKY € 3aCTOCYBAaHHSIM CHCTEMHU CIICHIAJIbHUX 3HaHb 3 J0-
CJIIIPKEHHS] €KOHOMIYHUX SIBUIIT 1 TIPOLIECIB 32 HEBU3HAYEHOCTI Ta KOH(IIIKTHOCTI
3 METOI0 OTPUMAHHS SIKICHOI Ta KIJBKICHOI 1H(opMaIlii, HeOOX1AHOT ISl TIPHii-
HSTTS YIPaBIIHCHKUX PIIIEHB 3 ypaxyBaHHSAM pu3uky [3, 4]. Y nporieci i1eHTu-
¢ikamii Ta ouiHIOBaHHS PiBHS (HIHAHCOBHX PHU3WKIB JOIIIHHO BpPaXOBYBAaTH:
CTYIIHb BXKJIMBOCTI BIUIMBY PI3HUX PU3UKOBUX (DAaKTOPIB HA BAPTICTh MPOEKTY;
JOMYCTUMY TOYHICTh OI[IHIOBAHHS; MOTEHIIHI I0AaTKOB1 BUTPATH 32 KOHTPaK-
TOM; OI[IHKY BapTOCTI MPUXOBAaHUX HECHPUATIUBUX (HAKTOPiB; MOXKIMBI (PiHAH-
COBl mpoOJeMHU, TOB’S3aHI 3 OIHIOBaHHSAM pIiBHSA (DIHAHCOBUX PHU3HKIB.
AHajiTHUHI Ail JOUUIBHO MOYMHATH 13 BUSBIEHHS Ta aHami3y BHYTPILIHIX 1
30BHIMIHIX ()aKTOPiB, IO BIUIMBAIOTH HAa PIBEHb OKPEMOTO BHAY (PIHAHCOBOTO
PU3HKY Ta OILIIHKY Horo (iHaHCOBOiI CTOpOHU. BU3HAUEHHS AOMYCTUMOTO PiBHS
OKpeMoro Buay (iHaHCOBOTO PHU3UKY, aHaII3 OKPEMHX OIepalliid 32 HUM Ta po-
3po0Ka 3aXOJIIB 13 3HMIKEHHS MOro piBHSA. AHali3 Ta OIIHIOBaHHS (hIHAHCOBUX
PHU3HUKIB HEOOXIHI JIJIsi MPUUHATTA (IHAHCOBUX PIllIEHb MAlOTh MICTUTH SKICHI 1
KUIbKICHI TTapaMeTpu. KOMIIIEeKCHICTh MiX01y JaCTh MOXJIMBICTh BCEOIUHO J10-
CIIAUTH 0COOJMBOCTI KOKHOTO KOHKPETHOTO BUIY (DiHAHCOBUX PU3HKIB.

SxicH1 mapameTpu (iHAHCOBUX PU3HKIB BCTAHOBIIOIOTHCS IUISIXOM BHUSIB-
JICHHS 1 aHaji3y BCIX MOKJIMBUX BUJIB, II0 HaOyBa€ XapakTepy iAeHTH]IKaLii
Ha 3acajax 3arajbHoi cucTeMH KiacudikamiitHux o3Hak. Crepiny BU3HAYaIOTh-
csi (pakTOpHU, MO CHPUUMHIOIOTH PU3HK MEBHOTO BUIY MISUTBHOCTI 1 BIUIMBAIOTH
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Ha Horo piBeHb. HacTymHNM € BUSBIICHHS HETaTUBHUX HACIIAKIB MPOSBY TIEBHO-
ro BUy (p1IHAHCOBUX PU3MKIB 1 BU3HAUCHHS MOTEHIINHUX o0JacTel Horo BILIU-
BY.

Ominka piBHA (HIHAHCOBOTO PHU3HMKY Yy BeIMYMHAX aOCOMIOTHUX 1
BIJIHOCHHMX TMOKa3HUKIB BiJIOYBAETHCA 3T1THO KPUTEPIiB KIJILKICHOTO aHaMi3y, 110
JIOTIOBHIOIOTh MOKA3HUKM SKICHOTO aHaiizy. [Ipu po3poOiil cTpaTerii 1 TAKTUKU
PUBUK-MEHEHKMEHTY HeOOX1JHO 3BakaTH Ha Te, 1110 HE BCl BUU PU3UKY MOXKHA
BUMIPATH KUIbKiCHO. CaMe B TaKMX CUTyallsX YIpPaBIIHCHKI PIIIEHHS MaroTh
0a3yBaTUCh Ha 3araJIbHUX €BPUCTHYHUX MpaBmiiax. PU3uKyBaTH MOXKHA JIUIIE B
MeKax BJIACHOTO KamiTaly 3Ba)KyIOUM MOXJIMBI HETaTUBHI HACIIJIKU, apajelb-
HO PO3TJSAIOYM 1HII aJbTEPHATHBHI, MOXJIMBO MEHII PU3UKOBaHI BapiaHTH
pIIICHB.

OOrpyHTyBaHHSI JOLUIBHOCTI YMPaBIIHCHKUX pIIIEHh B YMOBax 3a-
CTOCYBaHHsI KIJIbKICHOI OITIHKHM PU3UKY 0a3yeTbCs Ha psiji KputepiiB. Oc-
HOBHHMU 3 SIKUX € — MaKCUMIi3allis 1 ONTUMaJIbHA IMOBIPHICTh (JiHAHCOBOTO
pe3yJibTaTy, ONTUMaIbHE MOEJIHAHHS BUTOJIM 1 pU3UKY (OTpUMAHHS 3HAY-
HOro MNPUOYTKY 3 OJHOYACHUM YHUKHEHHSM BEJIHUKOTO PU3HUKY), OMNTH-
MaJjibHa Bapiallisi PiHaHCOBOT'O pe3yJIbTaTy (PO3pUB MK MIHIMAJIbHUM 1 MakK-
CUMaJIbHUM 3HAUCHHSAMU (PIHAHCOBOTO pe3yJIbTaTy € HaliMeHmuMm) [1].

KinekicHa ominka (piHaHCOBUX PU3UKIB MOTpeOye BUOOPY 1 cUCTEMaTH3a-
i BIJAOOBIMHMUX ITOKA3HUKIB Ta 3QIMCHIOETHCSA 3a JOIMOMOIOK MAaTEMaTUYHUX
METOMIB 1 Mojenei. Bubip MoKa3HUKIB 3aJIeKUTh BiJl BUAY IiSIILHOCTI, 3yMO-
BIIIOETHCST (PAKTOpaMH, IO MPOBOKYIOTH (hiHAHCOBHUI pu3UK. OOMEXYIOUUMHU
napamMeTpaMu BHOOPY IMOKA3HUKIB € Yac BIBEACHHWN HA MPUHAHATTSA PIIICHHS,
piBeHb mpodeciiinoi kBamidikaiii GaxiBis 3 ypaBiIiHHSI PUSUKOM, TOCTYIHICTh
1 IOCTOBIPHICTD JKepelt Ta oocsr iHdopmarii.

[Tpornec BiAOOpY momepeaHbO1 CYKYITHOCTI MOKa3HUKIB nependaydae (op-
MYBaHHSI KPUTEPIiB OIIHKHK 1X JOIIJIBHOCTI 13 ypaxyBaHHSIM BHMOI' HOPMAaTHB-
HUX 1 3aKOHOJABYHX aKTIB, ICHYIOUMX HAyKOBHX METOIOJIOTTYHUX IIJIXO/iB, PO-
3pO00JIEHUX BHYTPIIIHIX METOJUYHUX PEKOMEH/IaIliH 1 BIACHUX PO3POOOK PU3UK-
MEHEeIKepIB MiANpueMcTBa. BigiOpana rpymna nmoka3HUKIB Ma€ XapaKTepPU3yBaTH
JTUHaMIKY 1 cepy IposiBy pU3HUKY Ta iX B3a€MOJIII0, OyTH €KOHOMIYHOIO TPH
BUKOpPUCTaHHI. TakMM YMHOM, TIOKA3HUKHU JJI MPUUHATTA pilIeHb OOUPAIOTHCS
3a pSAAOM KPUTEPIiB: BaXJIMBICTh, MOBHOTA aHATITHYHOI 1HpOpMAIli, HEAOMy-
CTUMICTh AyONIOBaHHS, IAOCTYNMHICTh JAHUX JUISI PO3pPaXyHKy. Y pe3ynbTaTi
OIIIHKH JIOIUTBHOCTI TIOTIEPEHSI CYKYMHICTh MOKE€ KOPHUTYBAaTHUCh (CKOpPOUyBa-
TUCh YH JIONIOBHIOBATHCh) Ta (POPMYETHCS OCTATOUYHA CYKYMHICTh aHATITUYHHUX
MOKAa3HUKIB, [0 CUCTEMATU3YIOThCS y TPYNH y PO3pi3l BUIIB PU3HUKIB, 3a IX Ba-
TOMICTIO, 3aJIe)KHO BiJI MOTPe® KOPUCTYBAYiB, TOIIO.

3actocyBaHHS 00paHOi CYKYIMMHOCTI TOKA3HUKIB MOKJIMBE JIMIIIE 32 YMOBHU
dbopmyBaHHs 1HPOpMaIliiHOT 0a3u TaHKX, 110 Mependayae BUOIp JKepell, Mmore-
penHIo 00poOKYy, MEPEeBIPKY JIOCTOBIPHOCTI Ta MiHIMI3allil0 HEOOX1aHO1 1HGOP-
Mallii 1 B pe3ynbTaTi ii rpymyBaHHS B po3pi3l TPy aHANITHYHUX MMOKA3HHKIB.

71



1V International Scientific and Practical Conference «Ukraine, Bulgaria, EU: economic, technical and social development trends»

AHaniTuHa 1iHQOpMAaIIis II0J0 OLIHIOBaHHS (DIHAHCOBUX PU3HKIB Ma€ OyTH J0-
PEYHOI0, TOCTOBIPHOIO, OMIEPATHBHOIO, TOBHOIO 1 HEYTEPEIKEHOIO.

OT1xe, po30yI0Ba CUCTEMU OIIHIOBAaHHS (P1IHAHCOBUX PU3HMKIB Y CKJIAII
(GiHAHCOBOTO MEHEIKMEHTY MiIMPUEMCTBA € HAI3BUYAWHO BAYKITMBUM 3aBJIaH-
HSIM pU3HK-MEHEIDKEPA.
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HaunioHanbHUI iIHCTUTYT cTPaTerivyHUX JOCJIIKeHb

PO3BUTOK BAHKIBCBKOI'O KOPITIOPATUBHOI'O KPEIHU-
TYBAHHS SIK YMOBA 3ABE3IEUYEHHS CTAJIOI'O EKOHOMIU-
HOTI'O 3POCTAHHS B YKPAIHI

B ymoBax 3HayHUX pHU3UKIB CTaOLILHOCTI EKOHOMIYHOI CUTYyallil B YKpai-
HI BHACJII0K TPUBAJIOT0 30poiHOr0 KOHQIKTY Ha CX0Al KpaiHu 3aroCTPIOIOTh-
cs1 mpoOeMu 3abe3reueHHs HallloHAIbHOT Oe3nekn y (piHaHCOBi# cdepi, 30Kpe-
Ma y cepi 0aHKIBCHKOTO KPEIUTYBaHHS TOCIOJIAPIOIOUNX CyO’€KTIB, Ke € 0a-
30BUM ISl €KOHOMIKH, 2 HOTO PO3BUTOK Ma€ BH3HAYaJbHUKM BIUIMB Ha BC1 1HIII
CErMEHTH PUHKY Ta PO3BUTOK EKOHOMIYHOI CUCTEMH JIEP>KaBHU 3arajioM.

BankiBChKI KpeauTH TOCIOAAPIOIOYUX Cy0’€KTIB a00 KOPIOpaTHUBHI Kpe-
JIUTH € IOMIHYIOYOIO CKJIAJIOBOIO KpeAUTHOTO TopTdens 6aHkiB YKpaiHu, JyacT-
Ka SIKMX Yy MOr0 CKJIaJll Ma€ CTIMKY TEHJICHIIIIO JI0 3pOCTaHHs: Ha cepeauny 2008
p. (mepea MoIMUPEeHHSIM CBITOBOI BalFOTHO-(PIHAHCOBOI KPU3H) 3HAYEHHS IIHOTO
noka3Huka ctaHoBusio 60 %, a cranom Ha kiHenb 2019 p. ctanoButh 79,9 %
BCIX HaJaHuX OaHkamMu KpeauTiB. BomHodac He3BaXkarouu Ha 3pOCTaHHS BIPO-
noBx 2017-2019 pp. oOcsriB KOPIOPaAaTUBHOTO KPEAUTHOTO MOPTHENs, TeMIH
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TaKOT'0 3pOCTaHHS HE BIAMOBIAAIN MOTpedaM HalllOHATbHOI €EKOHOMIKHU Y JI0BIO-
CTPOKOBHX pecypcax (ctaHoMm Ha KiHeub 2019 p. numie 20 % Bcix KpeauTiB Ha-
JlaHl Ha CTPOK TMOHAJ 5 POKiB). 3 TOYKHU 30py (piHAHCOBOI O€3MEKH HOro CTPyK-
Typa TaKOXX HE € ONTHUMAJIbHOI Y 3B’SI3Ky 3 HAJAMIPHOIO YAaCTKOIO BaJIOTHUX
kpenutiB (Ha 01.01.2020 p. HA YKUCTIH OCHOBI J0JIapU3allis KPEIUTIB CTAHOBUIIA
35,4%), mo ¢opmye 10IaTKOBI PU3UKH, ITOB’s3aH1 3 KYPCOBOIO HECTAOUIBHICTIO
Ta HE BIJIMOBIJAE CTPATETIYHOMY 3aBJaHHIO MOCTYIIOBOI Jeaoiapu3alii rpomio-
BOi Macu [1].

Ha mam mormisia, KIOYOBMMH MPUYMHAMHU HE3aJOBUIHHOTO CYyYaCHOTO
CTaHy KOPIIOPATUBHOIO KPEAUTYBaHHS B YKpaiHi € TaKi:

- NOGiIbHE 8IOHOBIEHHA eKOHOMIKU NICNA 2MU00K020 it nadinna y 2014-
2015 pp. Croromni TeMIH 3pOCTaHHS €KOHOMIKM YKpaiHU HE 3a0e3meduyroTh ii
BiJIHOBJICHHSI HAa JOKPU30BOMY PiBHI, [0 TAKOXX € OJHHUM 13 TAIbMIBHUX YMHHU-
KiB PO3BUTKY OOCATIB KOPIOPATHUBHOTO KpeAuTyBaHHS. CUTyallito 3 KpEAUuTy-
BaHHSIM YCKJIQJHIOE TaKOXK 3HAUHA YaCTKa HU3bKOIIKBIIHMX, 30UTKOBUX /I~
puemctB (2018 p. - 22,9%), miANpHEMCTB, 1110 TPaIioTh B «TiHI» (32 % Ha ce-
penuny 2018 p.), amxe mporieaypa HaJlaHHsS Ta CYIPOBOIKEHHS KOPITOPATUBHUX
KpeauTiB niependayae BceOIYHUM aHali3 0ajlaHCOBUX Ta 1HIIUX (PIHAHCOBUX IO-
Ka3HUKIB IMIMPUEMCTB, 0 BXOJUTh Y CYNEPEUHICTh 3 OCOOIMBOCTIMU (PYHKIII-
OHYBaHHSI TIJANPUEMCTB B «TiH1». 3arajioM HEraTUBHI TEHJEHII B €KOHOMIII
CTPUMYIOTh TIPOIIEC aKTHBI3aIlil AisSIbHOCTI 0aHKIB y cdepl JOBrOCTPOKOBOTO
KPEIUTYBaHHSI PEATHHOTO CEKTOPA, 3BY)KYIOTh ACOPTUMEHT 1 MOKIIMBOCTI OaH-
KIBCBKUX KPEJIUTIB,;

- HE3a006I1bHa AKICMb 8)ce CPHOPMOBAHO20 KOPROPAMUBHO20 KPeOum -
H020 nopmdghenn 6anKis, PO 1O CBITYUTH YaCTKa MPOCTPOUYECHOI 3a00pProBaHo-
CTl 3a KpeOUTaMH B 3arajlbHOMY O00Cs31 KpeIuTiB, HaJJaHUX OaHKaMH pe3HJICH-
TaM YKpaiHu, 3HaUYCHHS SIKOI NEPEBUIINIIO KPUTUYHY MO3HA4UKy B 7 % mie Ha
kiHenp 2013 p. BogHouac cykynmHa KyMyJIsSITUBHA Jis TAaKUX TMOJIN, SIK aHEKCIs
Kpumy, nouyatok 36poiiHoro koHdikty Ha Cxoji kpaiHu, oOBajibHA JeBaJibBa-
Iisl TPUBHI Ta 3aroCTPEHHs OAHKIBCHKOT KPU3H, MIPU3BEa 10 MOAJBIIOTO 3aro-
CTpPEHHSA MPOOIEMU SIKOCTI KpeAUTHOTO nopTdens 0ankiB. [lounHaroun 3 TpaBHs
2017 p. HBY nouaB my0GmiikyBaTu cTaTUCTUKY Hempaiorounx kpenutiB (NPL)
(po3paxoBaHMX 32 HOBUMH NPABWJIAMH Ha OCHOBI 3arajbHONMPUUHSITHX Yy CBITI
CTaHAapTiB), 3riaHO 3 sikoto NPL y cepennboMy o OaHKIBCHKiM cucTeMi YKpai-
Hu cranoM Ha 01.01.2020 p. cranoButh 48,4 %, y T. 4. 32 KOPHOPATUBHUMH
kpeautamu — 53,5 % [1];

- HU3Ka npoonem po3eumky camoi oamkiecvkoi cucmemu. CTaHOM Ha
01.01.2020 p. nopiBusino 3 01.01.2014 p. KIIBKICT Ail0YNX OAaHKIB CKOPOTUIIACH
31 180 mo 75. B ymoBax OGaraTopiuyHOi 30MUTKOBOCTI OAHKIBCHKOT CUCTEMHU (SIKY
Oyno mogosiano ymie y 2018 p.) 11 Big’eMHu# GpiHaHCOBUI pe3yabTaT MPOBOKY-
BaB «IpOifgaHHs» OaHKaMM KamiTaiay sK Jpkepena (GopMyBaHHS KPEAUTHUX pe-
CypciB. Y CTPYKTYpi 3aydeHUX KOIITIB OaHKIB YKpaiHU HaHOLIBIIO € YyacTKa
KOIITIB P13UYHUX 0C10, 3HaYeHHs K01 Ha cepeauny 2008 p. cranoBuio 60 %, a
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cranoM Ha 01.01.2020 p. ckopotusnoch 10 43 % BCIX 3aTy4yeHUX KOIUTIB, MPU
npomMy e 1 % — 3amydeHi Ha CTpOK MoHaj 2 poku. Takui po3moaia cBij-
YUTh MPO A€PIIUT JOBrOCTPOKOBUX PECYPCIB ISl KPEAUTYBaHHS KOPIIOPATHB-
HUX MO3UYaIbHUKIB [1];

- NOGIJIbHE 3HUNCEHHA PIBHA IHGAAYIT, W0 € HA nePeuIKo0i Cymmeeomy
3HUMCEHHI0 KpeoumHnux cmaeok. Y 2015 p. IHIEKC IIH CIIOXXHWBYOTO PUHKY
ctaHoBUB 43,3 %. OnaHUM 13 3aXO/iB Yy BIAMOBIIb HA BUKIMKU y (HDIHAHCOBIM
cdepi B et nepion OyB mepexia A0 pexumy 1HQIAIRHOTO TapreTyBaHHs, 1O,
pa3oM 13 HIIMMHU 3aX0/IaMU JepKaBH, 3a0€3MeUrB YHIOBUIbHEHHS TEMIIB I[1HO-
BOTo 3pocTtanHs npotsarom 2016 p. no 12,4 %. Y 2017 p. ta 2018 p. piBeHb iH-
Gl ckias BignosiaHo 13,7 % ta 9,8 %, 1110 He A03BOJISIE CYTTEBO 3HMXKYBATH
BiJICOTKOBI CTaBKH [2];

- HAAGHICMb THUUX THCMPYMEHMIE De3neuH020 ma HadillHo20 IHEecHy-
6AHHA GIILHUX PecypCis, U0 MAIOMb ¥ C6OEMY PO3nOopA0HceHHl Oanku. banku,
oOHparoyu MK PU3HUKOBUM KPEAUTYBAHHSIM KOPIOPATUBHUX MO3UYAIBHUKIB Ta
3HAYHO OE3MEeYHINIUM KpPEIAUTYBaHHSAM Je(IIUTy JAEep>KaBHOTO OIOJKETY
(OBAII) un xopotkocTpokoBUM KpeauTyBaHHsM HBY (memosuthi ceprudika-
TH) Ha T NPOOJEMHOCTI 3HAYHOI YAaCTHMHU KOPHOPATUBHUX IMMO3UYATBHUKIB
oOuparoTh OB KOMGMOPTHUM 1Jis cebe NUIAX KpeauTyBaHHS AepskaBu. Bkia-
neHHst 6aHkiB y Aeno3uTHi ceptudikatu HBY Ha xineus 2019 poky 3pocnu 10
152.2 mupn rpH. [1].

JInst yCyHEHHsI NEPELIKOI, IO CTOSITh Ha LUISAXY PO3BUTKY KOPIOPATHB-
HOTO KpEIUTYBaHHS, OyJiM 3/1MCHEHI MEeBHI 3aX0lIu 3 OOKy JepXkaBH, a caMme:
NPUMHATI 3aKOHOAABYl aKTU Ta pimeHHs: «IIpo akTHBI3allil0 KpEeAUTYBaHHS B
VYkpaini» (pimenas Paqu HBY Bix 13.12.2017 p.), B sskoMy BHU3HA4Y€HO «BiJIHO-
BJICHHS KpeluTyBaHHsI» Ak cTparteriuny uuib HBY; 3akon Ykpainu «IIpo BHe-
CEHHS 3MiH JI0 JICIKMX 3aKOHOJIaBUMX aKTIB YKpaiHM I10J10 BIAHOBJICHHS KPEeau-
tyBaHHsD» (Bia 03.07.2018 p.), sskum nepeadavaeTbCs 3MEHIIEHHS ()1IHAHCOBOTO
HAaBAHTAKEHHS HA OJIEP>KYBaulB KPEIUTIB, 3HUKEHHS BApPTOCTI KPEIUTHUX pe-
CypCIB Ta CIPOIIEHHS JAOCTYIY A0 HUX CyO’€KTIB rocrofaproBaHHs; 3aKOH YK-
painn «IIpo BHECEHHsS 3MiH 0 JESKUX 3aKOHIB YKpaiHMW I110JI0 CTBOPECHHS Ta
BeneHHs KpenutHoro peectpy HBY Ta BmockoHasieHHs TIpoOLIECiB yIIpaBIIiHHS
kpeauTyBaHHsAM» (Bia 06.02.2018 p.), AKuii CTBOPIOE MEXaHI3M ISl YHUKHEHHS
OaHKaMU PU3UKIB 1] Yac HAJaHHS KPEAUTIB, 3a0e3neuye eQpeKTuBHE PYHKITIO-
HYBaHHS CHUCTeMH OOMiHY iH(opMallii, sika HEOOX1/IHA I/ Yac MpoIlecy 3iiic-
HEHHS KpeauTyBaHH, 103Bojsie HBY 3miiicHIOBaTH MOHITOPMHT KOHIICHTpAIIii
KpenuTHoro pusuky Tomio; Komekc Ykpainu 3 mponeayp OaHkpyTcTBa (Bin
18.10.2018 p.), sIKHi1 BCTAHOBIIIOE YMOBH Ta MOPSIIOK BITHOBIIEHHS TJIATOCIIPO-
MOKHOCT1 OOPKHUKA-IOPUIUYHOI 0COOM a00 BHU3HAHHS MOro OAHKPYTOM 3 Me-
TOIO 33JI0BOJICHHSI BUMOT KPEJIMTOPIB, & TAKOK BIJHOBJIEHHS IIATOCIPOMOKHO-
cT1 (P13UYHOI OCOOMU.

BaxnuBum xpoxom mae 6ymu yxBaneHus Bepxosnoio Paodorw Ykpainu we
maxux 3aKOHOIPOEKTIB: «IIpo ocobmmMBoOCTI 31IHCHEHHS TPOQPECIHHOT TISITBHO-
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CT1 3 BpETyJIIOBaHHS MPOCTPOUEHO1 3aboproBaHocTi», «lLlogo miaBuieHHs ede-
KTUBHOCTI BUBEJCHHS OAHKIB 3 PUHKY, MPOJIaXXy aKTHUBIB 0AaHKIB, a TAKOX ajar-
Talli 10 MDKHApOAHUX CTaHAAPTIB Ta akTiB 3akoHoaBcTBA €Cx»; «IIpo BHeceH-
HS 3MIH JI0 J€SKUX 3aKOHOJIaBYMX aKTIB YKpaiHM I10J0 KOHcomiaamii QyHKIii
13 JIep>KaBHOTO PEryJIoBaHHS PUHKIB (piHAaHCOBUX MoOCayr», «IIpo ycraHoBy ¢i-
HAHCOBOT'0 OMOYJICMEHa» Ta 1H.

Takox mopanblil Ail AepkaBu y cepi akTUBI3ALT KOPIOPATUBHOTO Kpe-
JTUTYBaHHA B YKpaiHi MalOTh BKJIIIOYATH TaKl KPOKU:

- CcaHayio Henpay4020 KOPROPAMUEHO20 KpeoumHnozo nopmaeens b6amu-
kig, mo miependauvae Ha piBHI KaGinery MinictpiB Ykpainu, HarionansHOTO
O0anky Ykpaiaum ta DoHmy rapaHTyBaHHS BKIJIAIB (i3uyHuX 0cCi0 YkKpaiHu
CTBOPEHHS JIepKaBHOI KOMIMAHII 3 yHpaBIiHHS TPOOJEMHUMH aKTUBaMH a0o
€IMHOTO CaHaIIMHOTO OaHKy, 10 Ha TIEPIIOMY €Talll Ma€ aKyMyJIIOBaTH Herpa-
LIOI0Y1 KPEAUTH Aep>KaBHUX OaHKIB Ta KPEIUTHU BUBEJIEHUX 3 PUHKY OaHKIB, 110
nepeOyBaroTh i ynpaBimiHHAM PoHAY rapaHTyBaHHS BKIaaiB (I3MYHUX OCIO,
Ha JPYroMy etarli — npoOJeMHI KpeIUT MPUBATHUX OaHKIB Ta OAHKIB 3 1HO3EM-
HUM KaritajgoM. Lle nacte 3Mory «po3uucTut» OajaHCH Mpalolouux OaHKIB,
«PO3BAHTAKUTHY iX KPEAUTHI Ta FOPUIUYHI MIAPO3IIIN BlJl NPETEH31HHOT poOo-
TH Ta peajizailii 3aCTaBHOTO MaiiHa MpPOOJEMHUX MO3WYAIBHUKIB Ta JaTH iM
MO>KJIUBICTh 30CEPEIUTUCH HAa KPEIUTHIN A1SIIbHOCTI;

- 0300pO6IeHH MA NOCMKPU308€e 8IOHOBIeHHs OAHKIBCHKOI cucmeMu, 1110
nependayae: 3 0oky HarionanpHOTOo 0aHKY YKpaiHU — MPUBEICHHS HOPMATHUBIB
Karitaiay OaHKIBCHKOI cUCTeMH Y BiAMOBIAHICTE 10 BUMor basemns 11l ta xonie-
nTyanbHuX 3acan Crpateris po3BUTKY OaHKiBCcbkoi cuctemu 2016-2020 [3];
CTBOPEHHS MEXaHI3My CTPYKTYpHOTO pediHaHCYBaHHS — 3aMpPOBAHKEHHS HOBUX
IHCTPYMEHTIB CTUMYJIIOBaHHSA OaHKIBCHKOTO KPEIWUTYBaHHs MIANPUEMCTB pea-
JBHOTO CEKTOPY €KOHOMIKH (30Kpema, MiANMPUEMCTB CEPEIHBOTO Ta MaJIoTo 013-
HEeCy), CTBOPEHHSI MeXaHi3My pediHAaHCYBaHHS HAAIMHUX CUCTEMHHMX OaHKIB 3
METOI0 MOJANBIIOTO CIPSIMYBAHHS IIMX KOILITIB MIJMPUEMCTBAM PEATBLHOTO CEK-
TOPY €KOHOMIKH; 3 60Ky ypsady — pedhopMyBaHHs JIep)KaBHUX OaHKIB ILJISIXOM
MIJBUILIEHHS CTAaHJAPTIB KOPHOPATUBHOIO YMPABIIHHS 32 PaxXyHOK BIIPOBa-
JUKEHHSI KpallliX MPaKTUK MPUBATHOTO CEKTOPY 3 MOAANbIIOI0 YAaCTKOBOKO iX
MpUBATHU3all€l0, a TaKoXK 3a ydacTio HarionaabHOro 0aHkKy YKpaiHM — CTBO-
penns JlepkaBHoro 0aHKy BiI0YJOBH 1 PO3BUTKY 3 METOIO KpEAUTYBAaHHS 1HBE-
CTUIIIHUX MPOEKTIB, CIIPUSIHHS 3aJly4€HHIO 1HO3€MHHX 1HBECTHIIIM B MpiopUTe-
THI c(hepr EKOHOMIKH.

BrnipoBamkeHHSI Ta BUKOHAHHS PO3TJISTHYTUX BUIIE 3aXOIB Mae 3a0e3re-
9UTH (PIHAHCOBY CTAOLIBHICTH Ta MOCTKPU30BE BiTHOBJICHHS OAHKIBCHKOI CHC-
TeMu YKpaiHu ¥ aKTHBi3allif0 BUKOHAHHS HEIO0 CBO€I OCHOBHOI ()YHKIII — KOP-
MOPATUBHOTO KPEIUTYBAHHS.
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PA3BUTHUE COILIMAJIBHOM OTBETCTBEHHOCTH CYBBEK-
TOB A'POBU3HECA

CoBpeMeHHOEe pa3BUTHE arpapHOro Ou3Heca B Y KpauHe, MOKA3bIBAET, YTO
B CBOEH JIESITEIIbHOCTH SKOHOMUYECKAs Pe3yJIbTaTUBHOCTD CBSA3BIBAETCS C COLU-
aNbHOW MPAKTUKOW, COy4aCTUEM B OOLIECTBEHHO 3HAYMMBIX MpoekTax. OmaHaKo
HE BCE YKpPaumHCKHUE MPEANPUHHUMATENN MOHUMAIOT BaXXHOCTh BHEAPEHHUS KOp-
nopatuBHoM conmanbHoi oTBeTcTBeHHOCTH (KCO) mpu ocyIiecTBiIeHUH X035~
CTBEHHOH JEATENBHOCTU. 1103TOMy aKTyalIbHBIM SIBJII€TCSA UCCIEAOBAHUE M I10-
HCK BO3MOXHBIX CTUMYJIOB €€ Pa3BUTHS, COCTaBICHHs (PUHAHCOBBIX MPOEKTOB,
HKOHOMHUYECKOE 0OOCHOBAHUE L1€TIECO00PA3HOCTH BHEAPEHUS U Pa3BUTHS COLIU-
aJIbHON OTBETCTBEHHOCTU CyOBEKTOB arpapHoro OusHeca B YKpauHe.

OOBeKT uccieqoBaHMs: MPOLECChl aKTUBU3ALMHU PA3BUTHUS COIMAJIbHOM
OTBETCTBEHHOCTH CYOBEKTOB arpoOu3Heca.

[IpeameT uccnenoBaHUs: SIBISIOTCA TEOPETUYECKUE U MPAKTHUYECKHUE ac-
MEeKTbl (POPMHUPOBAHUS PA3BUTHUS COLUAIBHON OTBETCTBEHHOCTH B KOHTEKCTE
MOBBIIICHHS] KOHKYPEHTOCIIOCOOHOCTH arpapHbix (OpMHPOBAHUN.

Bormpocsl o uccnenyemMoil TEMaTUKU HALUIM OTPaKEHHE B TpyAaxX TaKHX
yueHbix, kak T. Axtomka, A. EpmakoBa, M. Urnarenko, B. Haropnoro,
A. Hosukoga, B. lllanoBana u npyrux.

[enp uccnenoBanus — pa3padoTka HAYYHBIX M MPAKTUYECKUX OCHOB pa3-
BUTHS COILMAJILHON OTBETCTBEHHOCTH CYOBEKTOB arpapHoOro OusHeca B YKpa-
UHE, KOTOpbIe 00ECIEYNBAIOT HE TOJIBKO MPOJOBOJILCTBEHHYIO, HO U COIMAIb-
HYI0 0€30MMacCHOCTh IOCYJIapCTBa, €r0 KOHKYPEHTOCIOCOOHOCTh HA PhIHKAxX ar-
PONPOIOBOJIBCTBEHHOM MPOIYKIIVH.

HoBas napagurma coBpeMeHHOTO OM3Heca — He HaBpelUd, HABPEIUI — UC-
[IpaBb, HE MOKEIIb UCIIPABUTh — MUHUMU3HPYI MOCIEACTBUS U, TOJBKO TOT[A,
cIeNald eme 4YTo-TO MOJIE3HOE. BBEIeHUE HAIMOHAIBHOW IMOJIUTHUKUA KOpHopa-
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TUBHOU COI[MATILHON OTBETCTBEHHOCTHU MO3BOJISIET MOTYUYUTh TAKUE BBITOJIbI, KaK
compkenue Ykpaunbl ¢ EBpomneiickuM cor030M, MPUBJICYEHUE WHOCTPAHHBIX
WHBECTOPOB U BBIXOJ] HA HOBBIE PHIHKHU cObITA [1].

Kak noxkaszanu uccienoBaHusi, K COXKaJEHHUIO, €IIe MaJl0 OTEYECTBEHHBIX
NPEANPUATUNA OLIEHUBAIOT CBOE BIMSIHUE C MO3ULIHUH COLIMATBHON OTBETCTBEHHO-
ctu Ha obmiectBo. Tak, Tonbko 13% ykpanHCKMX KOMIAHUN MyOJMKOBAJIU CO-
nuanbHbie 0T4eThl B 2018 romy. Camble akTUBHBIE B 3TOU cdepe MpecTaBUTENH
WHOCTPAHHBIX KOMITAHUH U KPYMHBIE YKPAUHCKUE Npeanpusiatus. B To xxe BpeMs
85% MupoBbix kKomnaHui rotoBat otuethl Mo KCO. B coBpeMeHHOM yKpauH-
CKOM 3aKOHOJATEIhCTBE IOPUINYECKH HE 3aKPEIICHO ONPEACIICHUE, YTO K€ Ta-
KO€ KOpIIOpaTUBHAS COLMAIbHAs OTBETCTBEHHOCTh, YTO MOYXHO CUUTATh OJIHHUM
U3 NPENSTCTBUM 111 BHEAPEHUS €€ B POU3BOACTBEHHYIO IPAKTHUKY.

KoprniopatuBHasi conuanbHasi OTBETCTBEHHOCTh — 3TO OTBETCTBEHHOCTh
OpraHMU3alliy 3a BIUSHUE CBOMX PEIICHUN U NEATeIbHOCTH (IIPOIYKTHI, YCIYTH,
IpOLIECChl) Ha OOLIECTBO M OKPYXAIOILIYI0 Cpely Ha OCHOBE IPO3PAYHOTO U
ATUYECKOTO MOBEAECHUS OpraHU3alNHN:

* IOMOTraeT YCTOMYMBOMY Pa3BUTHIO, 3JIOPOBbIO0 U OJIArOMOJYUYHIO Hace-
JICHUS;

* YYUTBHIBAET OXKUJAHUS 3aUHTEPECOBAHHBIX CTOPOH;

* HE MPOTHUBOPEUYUT COOTBETCTBYIOLIEMY 3aKOHOJATEIBCTBY U MEXIyHa-
POAHBIM HOpMaM MOBECHUS

* pacmnpocTpaHEHa BO BCEl OpraHM3alMy U MPAKTUKYETCS B OTHOLIEHUSX
opraHuzanuu (B paMkax c(epbl CBOETO BIHUSHUS).

[IpaBunsHO moctpoenHas crpaterusi KCO — 3To 00s13aTeNbHbIN MOJI0XKHU-
TeIbHBIN 9P PeKT B OyayIiemM, KOTOPbII BhIPaKAETCsl KaK B KAUECTBEHHBIX, TaK U
KOJIMYECTBEHHBIX MMOKA3aATEIISX.

CommanbHasi OTBETCTBEHHOCTh B arpapHOM OW3HECe, CBSI3bIBACTCS, TIPEK-
7ie BCero, ¢ (pyHKIIMOHMPOBAHWEM BEPTHUKAIIBHO WHTETPUPOBAHHBIX CTPYKTYP —
XOJIUHTOB, U 3aKJII0YAETCS B COLMAIIBHOM U 3KOJIOTMYECKON OpUEHTAIMH Mpo-
U3BOJCTBA, (POPMUPOBAHUN SKOHOMHUYECKHUX MPEANOCHITIOK Pa3BUTHUS CETBCKOTO
colMyma, ydactus B 00ecredeHn: ypOBHS OJaroCOCTOSHUSI CeNIbCKOTO Hacele-
Hus. Cepbl mpUMEHEHUS KOPIIOPATUBHON COIMAILHON OTBETCTBEHHOCTH B ar-
POXOJIIMHraxX: pa3BUTUE OOLIMH, KOPIOPATUBHOE YIPABICHHUE, TPYAOBBIE OTHO-
HIEHUsA, OXPaHa OKPYXAOWIEH Cpepl, KaUeCTBO YNPABJIEHUS MOCTABLUIMKAMU U
IPO3PaYHOCTb.

CoBpeMeHHbIE TpeOOBaHUSI K COIMAIbHBIM WHUIIMATUBAM OOYCIIOBIMBA-
10T HEOOXOJIMMOCTh UHTETPUPOBAHUSI COIIMATBHON MOJUTUKHU U KOPIIOPATUBHOM
CTpaTeru, paccMaTpuBas BBIICIECHHUE CPEACTB HA COIMAJbHBIE HYXKIbl Kak
dbopmy cTparernueckoro uHBecTHpoBaHus. [lostomy pazpaborka KCO-
CTpaTeruu J0JDKHA MpEeayCcMaTpUBaTh PeaIn3alUi0 MEPONPUSATUH MO JBYM OC-
HOBHBIM BEKTOpaM: BHYTPEHHHUM — peaju3alus COLUaTIbHOW aKTUBHOCTH BHYT-
pu KOMITaHMHM W BHemHeM — nposeneHne KCO-meponpusTHil BO B3aMMOJIEH-
CTBHHM C BHEIIHEU cpenoit [2].
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ArpapHbie KOMITaHuH (PMHAHCUPYIOT Pa3BUTHE COIMAIBHONW OTBETCTBEH-
HOCTH B OCHOBHOM 32 CU€T COOCTBEHHBIX CPEJICTB, MHOT/Ia 3a CYET ()MHAHCOBBIX
BJIMBAaHUN COLUAIILHBIX MapTHEPOB (OPraHOB rOCYAapCTBEHHOW BJIACTH, OOIIH-
Hel). ITo mamueiM wmcciaemoBanuss Pro Bono club Ukraine cpennuii romosoii
oromker Ha KCO cocraBiger 85000 moiur. CIIA, MUHMMAJIBHO H3BECTHBIM
oroker — 770 momn. CIHIA, makcumanwabiii — 7700000 momn. CIHIA [3]. Tlpu
3TOM y 68% XO03SUCTBYIONUX CYOBEKTOB I'OJJ0OBOM 00beM MHBECTULIMIA HA BHE-
peaue KCO Bapeupyror B npegenax ot 4000 momn. CIIA no 4 muH. mos.
CHIA. B cBowo ouepeap arpOXOJIIMHTY TPaTAT Ha COLMAIbHBIE MPOrPAMMBI B
npenenax 2-6 nomn. CIIA Ha 1 ra 3emenb, KOTOpbIE HAXOIATCS B IOJIb30BAHUM.
Kpome Toro, psa arpoxXoiIMHTOB TaKKe CO3MA0T pe3epBHBbIC (OHABI, YTOOBI
pearupoBaTth Ha cpouHble / (POpPC-MaKOPHBIE COILMATBHBIE M DKOJIOTHYECKUE
npoOsembl. [1010KUTENBHBIM SIBISIETCS TOT (DAKT, UYTO TMOJOBUHA YKPAMHCKUX
IIEHHOCTHO-OPUEHTUPOBAHHBIX CYOBEKTOB XO3SUCTBOBAHUS IUIAHUPYIOT Mac-
MTA0HO YBEJIMYUBATH CBOM rOJ0BOM OIOJKET.

Hccnenosanne 2018 nokaszanu, 4to TOApKO 14% yKpamHCKUX KOMITAHUHN
nMmeroT oTaenbHbId oTaea KCO, no BMecTe ¢ TeM B 38% conmagbHO aKTUBHBIX
KOMITAHUHM HET naxe otaenbHoro cnenuanucra no KCO, kak npaBuiio 3To crta-
HOBUTCS JOMOJHUTENbHON (QyHKuuen cnenuanuctoB ornena PR wim HR. Oc-
HOBHBIE MTPOEKTHl KOMITAHUN CKOHIICHTPUPOBAHBI Ha 00pa30BaHUM, YIYUIICHUU
YCIIOBUN TPYyJla U Pa3BUTHUS MEPCOHANA, IKOJIOTHYECKUX M OJarOTBOPUTEIHHBIX
WHUIMATUBAX.

HecMoTpst Ha Goratelii U, 4TO caMO€ TJIABHOE, MOJIOKUTEIBHBIN 3apy0esk-
HBIM OMBIT, B YKpauHe O CUX MOP OTCYTCTBYET SKOHOMHUYECKOE 0OOCHOBAHHE
CYIIIECTBOBAHMS TECHOM B3aMMOCBS3U MEX]y MPOBEACHHBIMU OM3HECOM COIH-
ATbHBIMU MEPAMU U yJIy4IlIeHHEM (PUHAHCOBBIX PE3yJIbTATOB XO35HCTBOBAHUS.

Htak, 0000mamIMM MOXET OBITh BBIBOJ O HEOOXOIMMOCTH Pa3BUTHS
COLIMATIbHOW OTBETCTBEHHOCTH CYyOBEKTOB arpapHoro 6msHeca B Ykpaune. Ilo-
nutuka KCO nomkHa mpegycMaTpuBaTh COIMAIbHbBIE MPOTPAMMBI JUIs KUTENIEH
perroHa BeACHUSI OM3HECa, KOTOPhIE BKIIIOYAIOT: MOICPKKY COIMATBLHO HE3a-
UIUMIIEHHBIX CJIOE€B HACEJICHUSI, OKa3aHUE MOAJCPKKHU JETSAM U FOHOUIECTBY, CO-
XpaHEHUE U Pa3BUTHUE KUIUITHO-KOMMYHAIBLHOIO X034MCTBA U OOBEKTOB KYJIb-
TYpHO-UCTOPUYECKOT0 3HaUeHUs1. KpoMe Toro BKIIIOYaTh pa3BUTHE MEpCOHANA, a
UMEHHO OOydeHHe U MPO(PECCHOHAILHOE pa3BUTHE C TPUMEHEHUEM MOTHUBAIU-
OHHBIX CXEM OIUIAThl TPYyJa, MPEJOCTABICHHUEM COTPYIHUKAM COLIMAJILHOTO Ta-
KeTa, CO3/IaHuEe YCJIOBUH JUIsl OTHbIXa M J0Cyra, MOJJIEPKKa BHYTPEHHUX KOM-
MYHHUKallUi B OpTraHU3alNK, Yy4acTHE PAOOTHUKOB B MPUHSATUU YIIPABICHUYECKUX

pELIEHU.
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STATE FINANCIAL SUPPORT FOR COMPETITIVENESS OF
THE AGRARIAN SECTOR OF UKRAINE

Current dynamic conditions in which business entities operate require
them to maintain stable positions in the market for product quality, profitability,
investment attractiveness, maintain a business image among contractors and
consumers, which in turn requires a rethinking of the economic substance of the
financial process ensuring competitiveness.

The agrarian sector of the economy has always acted as a kind of support
for the Ukrainian economy in difficult crisis years. However, according to FAO,
Ukraine is inferior to its competitors in the world agrarian food market (in par-
ticular, the productivity of cows from Canada, the yield of grain-developed
countries of the EU and the US). In other words, by increasing productivity, ag-
riculture could generate a much greater contribution to the Ukrainian economy.
Therefore, the issue of assessing the state of financial support for agricultural
enterprises' competitiveness and identifying priority areas for improving finan-
cial security and the main trends for improving their competitiveness at the
global level of the global economy is extremely important for Ukraine and its
regions as a whole [1]. The decisive basis for financial support for agricultural
enterprises is the availability and use of financial resources. The state of genera-
tion, accumulation, transformation and use of financial resources depend on the
economic and financial results of the activities of agriculture in general, agricul-
tural enterprises in the country. Thus, during 2012-2017, the volume of gross
agricultural production of Ukraine, which amounted to 2017, has steadily in-
creased. UAH 249 157,0 million (Table 1).

In the production of gross production, 61.3% of the crop production, re-
spectively 38.7% for the livestock production. As regards agricultural enterpris-
es, the share of crop production is higher, accounting for 78.1%.

The state plays a significant role in ensuring the competitiveness of agri-
cultural enterprises through the implementation of support programs. The pur-
pose of budget support is to increase the production of basic agricultural prod-
ucts, and the task is to attract loans to the agrarian sector and create real condi-
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tions for their cheaper. To evaluate the effectiveness of the budget indicators,
which for 2017 - 2018 are presented in table 2.

Table 1
Gross agricultural output of Ukraine, min*

Indicators 2012 2013 2014 2015 2016 2017 Devia-
tion
2017 to
2012

(+:7)

All farm categories

Gross output of 223254,8 | 252859,0 | 251438,6 |239467,3 | 254640,5 |249157,0 | 25902,2
everything
including

crop production 149233,4 | 175895,2 | 177707,9 |168439,0 | 185052,1 |179474,6 | 30241,2

livestock products | 74021,4 76963,8 | 73730,7 71028,3 | 69588,4 69682,4 -4339,0

Agricultural enterprises

Gross output of 113082,3 | 136590,9 | 139058,4 |131918,6 | 145119,0 |140535,2 | 27452,9
everything
including

crop production 82130,2 103127,8 | 105529,5 |99584,7 |113392,6 |108601,1 | -4481,2

livestock products | 30952,1 33463,1 |33528,9 32333,9 |31726,4 31934,1 982,0

Households

Gross output of 110172,5 |116268,1 |112380,2 |107548,7 | 109521,5 |108621,8 | -1550,7
everything
including

crop production 67103,2 72767,4 | 72178,4 68854,3 | 71659,5 70873,5 3770,3

livestock products | 43069,3 43500,7 |40201,8 38694,4 | 37862,0 37748.3 -56321,0

* Formed for [2]

Lending to the agricultural sector of Ukraine under the relevant program
in 2015 amounted to UAH 300 million. Budget funds directed to the regions
made it possible to reduce the total loan volume by UAH 7.8 billion, including:
UAH 3.2 billion. - loans attracted in 2014 and UAH 4.6 billion. - loans attracted
in 2015. The total number of enterprises that used the program in 2015
amounted to 630 enterprises.
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Table 2
Performance indicators of the budget program for cheaper loans
Indicators | 2017 | 2018

Cost metrics

Amount of compensation granted to agribusiness entities on attracted | 0,300 0,066
preferential loans, UAH million (general fund)

Product Performance

Number of agricultural entities that were partially compensated for the 663 224
interest rate on loans, units
The volume of attracted loans, which are cheaper at the expense of the state | 12,55 1,459

budget, UAH million

Performance metrics

The average amount of compensation for one borrower for cheaper loans, | 452,4 294,6
thousand UAH

Quality indicators

Share of preferential loans in total loans,% | 322 | X

Source: According to data [3]

In 2017, the volume of financing has not changed, as has the number of
businesses. Under the Program, loans in the amount of UAH 12.2 billion have
been cheaper, incl. UAH 5.6 billion - loans attracted in 2015-2016 and UAH 6.6
billion. - in 2017. Of the total loans (UAH 12.2 billion): UAH 307.6 million
(2.5%) - attracted by enterprises that have a net income (revenue) from sales up
to UAH 10 million; over UAH 3.1 billion (25.8%) - involved in enterprises
engaged in the cultivation and breeding of cattle of dairy breeds, other cattle;
UAH 8.7 billion (71.7%) - involved in other enterprises [3].

Thus, the most important condition for financial support for the
development of agricultural producers by the state is the use of effective
government targeted programs that ensure high competitiveness of products, and
therefore a rapid and timely payback of invested funds. However, only
scientifically sound targeted programs need to be implemented that clearly
define the final results of their implementation, the amounts and timing of

funding, and provide for effective controls on its use.
References:
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INVESTMENT ATTRACTIVENESS OF THE AGRARIAN SEC-
TOR

Agriculture has always been a key industry in the country. With the prop-
er use of land, natural and human resources, it has a strong investment potential.
Therefore, the level of development of the agricultural sector of Ukraine in the
future should be determined by significant investment opportunities and invest-
ment attractiveness.

Taking into account the opinion of scientists Kisil M., Antipenko E.,
Shumikina S., Stoicheva A., Yatsik A.A., Kushnir N.B., Muzhuk Y.V., it is pos-
sible to distinguish the priority directions of agricultural policy implementation,
which are the increase in production of the necessary types of products to meet
the needs of the population, increase the competitiveness of the agricultural sec-
tor in the domestic and foreign markets, increase export of agricultural products,
development of infrastructure of the agricultural market, the creation of a com-
prehensive financial and credit system and effective subsidy mechanism provi-
sion of agro-industrial complex, creation of all conditions for development of
social sphere of the village. Therefore, domestic and foreign investments in the
agrarian sector are required to fulfill these tasks. But so far, their level is insuffi-
cient.

Ukraine has every opportunity for significant agricultural development.
Thus, the area of agricultural land is 42.7 million hectares, including arable land
- 32.5 million hectares, and the area of fertile black earths is from 15.6 million to
17.4 million hectares. All this, together with favorable climatic conditions, forest
and water resources, provides favorable conditions for agricultural produc-
tion [1]. But every year, increasing plowing of land, drying up of water bodies
and their pollution lead to a decrease in forested areas and disturbance of eco-
logical balance. This, in turn, reduces the investment attractiveness of agricul-
tural enterprises.

Taking into account all the advantages and disadvantages of the agricul-
tural sector, it can be noted that it has significant production and export poten-
tial, which is effective for the economic growth of the country as a whole and
the development of rural areas in particular. Thus, according to World Bank ex-
perts, a 30 percent increase in agricultural productivity could contribute to a 4
percent increase in Ukraine's gross domestic product over five years and 12.5
percent over 10 years [4].
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According to the State Statistics Service of Ukraine, direct investments in
agriculture, forestry and fisheries amounted to $ 578.6 million as of January 1,
2018. And as of December 31, 2018, $ 560.9 million. USA, down 3% from 2017
[5]. Also, according to the State Statistics Service of Ukraine, most direct in-
vestments in the agrarian sector of Ukraine come from Cyprus, the British Vir-
gin Islands, Germany, Denmark and Poland. Accordingly, in 2018, Cyprus in-
vested $ 137.5 million in Ukrainian agriculture, $ 85.2 million from the British
Virgin Islands, $ 80.7 million from Germany, $ 53.3 million from Poland and $
31 million in least investment Ukrainian farmers received from Lithuania ($ 33
thousand), Luxembourg ($ 65 thousand) and Belarus ($ 70.6 thousand) [2].

The main obstacles to creating favorable conditions for attracting invest-
ment in agriculture, in accordance with the Strategy to promote private invest-
ment in agriculture for the period up to 2023 are:

structural constraints;

imperfect and complicated procedure for receiving state support funds and
distributing them;

curbing innovation processes;

increase in producers' costs for the purchase of nitrogen fertilizers;

unfinished land reform;

imperfect transport logistics for transportation of agricultural products;

availability of sanitary and phytosanitary barriers;

land and soil degradation, unbalanced use of natural resources, climate
change and extreme weather, etc. [4].

According to Kisil M., the reduction of capital investments for the devel-
opment of the agricultural sector in recent years is due to a set of factors, among
which the share of negative increases:

- there is a reduction in budget expenditures to support agricultural pro-
ducers in war;

- in conditions of instability, agro-companies give preference to invest-
ments in growth of current assets;

- withdrawal of large agro-formations of investment resources into safer
areas for their capital (due to increased risk level) [3].

Therefore, most businesses are looking for different paths that bring rapid
benefits but significantly narrow down the prospects for strategic development.

It can be concluded that in order to improve the investment attractiveness
of the agricultural sector, it is necessary to take into account climate change in
the country, to carry out innovative research on cultivation of new crops and
preserving the value of existing ones, to introduce new modern technologies for
preserving the ecosystem of regions, to improve social aspects of life of rural
population mechanisms, for returning young people to the village, creating new
or expanding existing production facilities, jobs in rural areas national food se-
curity.
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MEKBIO/’KETHBIE OTHOIIEHUSA B YKPAUHE

Becomyto posib B 00pa3oBaHny OFOKETHON MOJUTUKHA U (HOPMHUPOBAHUH
OIO/KETHOTO TIpollecca 3aHMMAaeT MEXOIKeTHOEe peryinupoBaHue. HykHbIM
TpeboBaHMEeM  JJisi  BbIMoJHEHUs  EBpomeiickoil  XapTUW  MECTHOTO
caMOympaBJieHUs, KOTOpylo YKpauHa patudunupoBana B 1997 roxay, sBisercs
o0OecrieueHre OpraHOB MECTHOTO CaMOYMPAaBIEHUS  COOTBETCTBYIOIIHMMHU
(MHAHCOBBIMHU pecypcaMi, 00beM KaKWX JIOJDKEH COOTBETCTBOBATH (DYHKIIHSM,
KOTOpBIE BO3JIaralOTCSI HAa MECTHYH BJIAcTh. B COBPEMEHHBIX YCIOBHSIX
KOHIICHTpAaIui (PUHAHCOBBIX PECYpPCOB Ha TOCYJapCTBEHHOM YPOBHE IIPHU
MMOCTOSTHHOM ~ JIe(DUIIUTEe CPEACTB MECTHBIX OIO/DKETOB POJIb  TJIABHOTO
OaJlaHCUPYIOIIETO UHCTPYMEHTA BBITIOJHSIIOT MEKOIOKETHBIE TPAHC(EPTHI.

[{enapto MEKOIOKETHOTO PETYJIUPOBAHUS SABISIETCS TepepacipeiesieHre
(hMHAHCOBBIX PECYpPCOB MEXIy OrO/PKeTaMH JJisi 00EeCeueHUs COOTBETCTBUS
MOJITHOMOYHI Ha OCYIIECTBJICHHE PACXOJIOB, 3aKPETUICHHBIX 3aKOHOIaTeIbHBIMU
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aKTaMU 3a COOTBETCTBYIOIIMMHU OIOJKETaMH M (PMHAHCOBBIX PECYPCOB, KOTOPHIE
JOJKHBI 00€CIIeYrBATh UX BBIMOJIHEHUE.

Mex010/KeTHbIE OTHOIICHUS - 3TO (PMHAHCOBBIE OTHOUIEHUSI B CUCTEME
nepepacnpeiesieHuss  (PUHAHCOBBIX  PECYpCOB  MEXAY TOCYyIapCTBOM |
TEPPUTOPUAIBHBIMA ~ COOOIIECTBAMU O  BO3MOXXHOCTH  OCYUIECTBJICHUS
MIOJTHOMOYHM OpPraHoOB TOCYJApCTBEHHOW BJIACTU M OPraHOB MECTHOTO
CaMOYIIPaBJICHHUsI, HAIIPABJIECHHBIE HA HEMPECTAHHOCTh PA3BUTHUS TOCYJIapCTBa U
€r0 PErMoOHOB B IKOHOMMYECKOM M COLMAIBHOM IUIaHE, NPETyCMOTPEHHBIX
Koncturynuen YkpanHbsl U 3aKOHAMH Y KDAUHBI.

[enbto yperynupoBaHUS JaHHBIX OTHOILUEHUH SBJSETCS oOecreueHue
COOTBETCTBUS MEXIY OJJHOMOUHSIMHU Ha PEaIU3aliI0 pacX0/10B, 3aKPETIEHHbIX
3aKOHOAATENbHBIMU aKTaMH 3a OIO/UKeTaMU, U OIOJUKETHBIMH PECYpCaMH,
KOTOpBIE JIOJDKHBI 0OOECIeYMBaTh BBINOJHEHHE 3TUX MNOJHOMOYMM. Oprasbl
MECTHOTO CAMOYIIPABJIICHUS M MECTHBIE OpraHbl HCHOJHUTEIBHOW BIIACTH
BBITIOJIHAIOT ONpe/eieHHbIe PYHKIUU U 3a/1a4d, KOTOPbIE ONPEIEISIOT PACXO/IbI
MECTHBIX OIOKETOB.

MexOrwmkeTHbie  TpaHchepThl - CPEACTBA, KOTOpble OE3BO3ME3THO U
0€3BO3BPATHO NEPENAIOTCS U3 OJHOTO OIOJKETa B APYTOM.

C npunstuem 3Y ot 28.12.2014 roma «O BHECEHMM HU3MEHEHUN B
bromxeTHblli KOJEKC YKpauHbl OTHOCHTEIBHO PEPOPMBI MEKOIOHKETHBIX
otHomeHU» Ne79-VIII B VYkpamne wnHaumnas c¢ 2015 roma Havana
(YHKIIMOHHUPOBATh HOBasi CUCTEMAa MEXOIOJKETHBIX OTHomeHud. Cucrema
OamaHCUpPOBAaHUS 3aMEHEHa CHUCTEMOW OI0/KETHOro BblpaBHUBaHUsA. HoBas
CUCTEMa MEXOIOKETHBIX OTHOLIEHUM Oa3upyeTcsi Ha NPUHLUIINAIBHO HOBOM
MEXaHHU3ME TOPU30HTAIBHOIO BbIPAaBHUBAHMS HAJIOTOCTIOCOOHOCTU TEPPUTOPUI
[1].

Jlonst MeXOI0KETHBIX TpaHC(PEpTOB B CTPYKTYpPE TOXOAOB MECTHBIX
oromxeroB B 2019 romy cocraBuna 47,7%, 4YTO CBHUIETEIBCTBYET O
HEJOCTATOYHOW CAMOCTOSITEIbHOCTH MECTHBIX OIOJKETOB, HO BCE XKE O
IIOJIOKATEJIBHOW TEHIAEHLUWM K YMEHBIIEHHWIO mOo cpaBHeHHio ¢ 2017 romom

(Tadm. 1).

Ta0murg 1
Joxoabl W MexOW/I:KeTHble TpaHcdepThl, NOCTYNUBIINE W3
roCyIapCTBEHHOT0 OI0/I’KeTa B MeCTHBIE 010/KkeThI 32 2017-2019 roawi [2]
IToxa3zarenn 2017 2018 2019
Jloxonel MecTHBIX OrojpKeTOB (0e3 ydeTa MexOrokeTHhIX | 229,49 | 263,48 300,23
TpaHc(hepToB), MIPJ TPH
Mex010KeTHBIC TpaHC(hEPThI, MIIP]T TPH 279,22 | 304,67 273,90
Bcero 1oxo10B MECTHBIX OIOJIKETOB, MIIPJ TPH 508,71 | 568,15 | 574,13
Jonst MexOI0KETHBIX TpaHC)EepTOB B JOXOJaX MECTHBIX 54,9 53,6 47,7
OroKeTOB, %
bonpmmHCTBO  TpaHC(EepTOB, TOCTYNMUBIIUX U3 TOCYJAPCTBEHHOTO

OropKeTa, HalpaBJICHBI HA COIMATBHO-KYIBTYpHYIO chepy [3].
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MexOwomKkeTHple  TpaHchepTsl AensATcs Ha: 0a30ByI0 JAOTAIHIo;
pPEBEPCHYIO  JIOTalMI0; CyOBeHIMM (CpeiAcTBa IJisi HCIOJIb30BaHMUS Ha
OMpEJEICHHYIO LeJb); ONOJHUTEIbHbBIE JOTAlUU. | TaBHBIM OTIMYHMEM HOBOMA
CUCTEMbI BbIPAaBHUBAHUS SIBISIETCS OTMEHA JOTALUU BhIPABHUBAHUS (M3BATHS) U
BBeJicHHE 0a30BOM (peBEpCHOM) JAOoTalMM, a Takke oOpa3oBaTEIbHON W
MeIUIMHCKON cyOBeHIuH (c 2015 r.).

OcHoOBHasi 4aCTh MEXOIOIKETHBIX TpaHC(hHEpPTOB (PUHAHCUPYETCS 3a CUET
obmero donma ['ocymapcrBenHoro 6romxera. Ha Hee mpuxomures 93-95% ot
BCETO 00BbEMa BBIJICIICHHBIX MEXOIO/DKETHBIX TpaHcdepToB. ba3zoBas motarus
¢unancupyetcs u3 obmero ponnga ['ocymapcrBennoro G6romxera. Hanbombime
o0Bbembl 6a3oBoi notauuu B 2019 roay, kak M B IPeIbIIyIIEM IOy, MOIyUnIIH
palioHHbIe OIOKETHI — 5,6 Mipa rpH. Bropoe mMecto mo oObeMam 0a30BOI
JOTAIlMM 3aHUMAIOT OOJKEThl OOBEIUHEHHBIX TEPPUTOPUATLHBIX OOUIUH
(OTO) — 2,4 mapn rpu. O6nactHbie 6romkeTs B 2019 romy momyuniu 1,5 mipna
I'pH, a HAUMEHbBIINE 00beMbI 6a30BOM JOTAIMK HAJAHBI I OIOJKETOB TOPOIOB
(paiionoB B ropogax) — 0,9 mupa rpa. bazoByro qotanuo U3 rocyaapcTBEHHOTO
otomkera B 2019 roay momyunnu 935 MeCTHBIX OOJKETOB, B TOM uucie: 19
00JIacTHBIX OrOJXKETOB, 53 OrO/KEeTa TOpoJ0B 00JIACTHOTO 3HaueHwus, 353
palionHbix Oromxera U 510 OIOIKETOB OOBEAUHEHHBIX TEPPUTOPHATBHBIX
oOmuH. Ilo peBepcHON AoTanMu, KOTOpas MEPEeUYUCsiach W3 MECTHBIX B
rocyJapcTBeHHbIN Or0/KeT, To ee 00beM B 2019 rogy coctaBun 6,8 mipj TpH,
2018 r. — 5,4 mupn rpH, 2017 1. — 3,9 Mapa rpH. 3TO TOBOPUT 00 YBETUYECHUU
KOJIMYECTBA CaMOJIOCTATOYHBIX MECTHBIX OrojxeToB. Hanbomnpiine o0beMbl
peBepcHoi notanuu B 2019 roagy nmo cpaBHenuto ¢ 2018 rogom nepeunciuinu
O10/KETHl TOPOJIOB 00acTHOTO 3HaUeHus — 4,6 muipa rpH. OOBEMBI PEBEPCHOM
JOTallMu U3 APYTUX OIOJKETOB 3HAUMUTEIbHO MeEHblIE. Tak, 00beM peBepCHOMN
JOTallMi, KOTOPBIM HAMpaBIsETCs] B TOCYAApCTBEHHBIN OIOKET M3 00JaCTHBIX
oromxetoB, cocrasiser 0,9 mupa rpH, u3 OromkeroB OTO — 0,7 mnpx rpH, a U3
parionHbix — 0,6 mupn tpH. B 2019 romy pesepcHyro OoTanui B
roCyAapCTBEHHBINA OFOJIKET nepeuncanian 234 MecTHbIe OFOIKEThI, B TOM YHUCJIE:
4 obnactHble OIOKETHI, 69 OIOHPKETOB TOpOAOB OOsacTHOrO 3HayeHus, 44
palionHble OrOKeTbl W 117 OMHOIKETOB OOBEIMHEHHBIX TEPPUTOPUATBHBIX
oOmuH [4].

[TocnenctBusimu  MexOI0OKETHOM pedopMbl B YKpauHe SIBISIETCH:
BO3MOKHOCTh TapaHTUPOBATh aIMUHUCTPATUBHO-TEPPUTOPUATILHBIM €IHMHUIIAM
CpEeIHUM YpPOBEHb JOXOJOB M CpeIHUM OO0BEM pacXoJ0B; IOCTEHEHHO
YMEHBIIAIOTCA ~ TEPPUTOpPUAIbHBIE  pa3Iuyusi B YPOBHAX  OKa3aHUs
OOIIECTBEHHBIX YCIyr TrpaXJaHaMm; OpraHbl MECTHOTO CaMOYMPABICHUS
3allMIIEHBl OT BO3ACUCTBUSL CyOBEKTHMBHUX (DAKTOPOB B MpOLECCe MPUHITHUS
pelleHUui  IIeHTPaJbHBIMH OpTraHaMd  BJACTH; CO3JaHO  HEOOXOAMMbIE
OPEINOChUIKM  JUIL  TEepPCIEeKTUBHOTO  (PMHAHCOBOTO  IUIAHUPOBAHUS  Ha
MUKpPOYPOBHE; CHCTEMa BBIPaBHMBAHMSI HAJIOTOCIOCOOHOCTH SIBIETCA Ooliee
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3¢ (deKTUBHOM, YeM cucTemMa OalaHCHPOBAHUS;, BEIPABHUBAHHUE OCYIECTBISETCS
HE II0 pacxoJaM, a 1o J0XO0JaaM.

CoBepIIICHCTBOBAHUE MEXOIJKETHBIX OTHOIICHUN 11 OOecreueHus
COOTBETCTBYIOIIMX OFOKETOB (PMHAHCOBBIMH PECypcaMH, HEOOXOIUMBIMU JIJIS
BBITIOTHEHU (QYHKIUH, MNOpeaycMoTpeHHbIX KoHctutrynuer YkpawHbl s
COBPEMEHHOCTH SIBJISICTCS aKTYaJIbHO BaXKHBIM, TPEOYET XOPOIIo 00yMaHHBIX U
MPOCUYUTAHHBIX IIarOB rOCyAapCTBa HAa MYTH MX PePOPMHUPOBAHUS M IIEHHBIX
PEKOMEHIAIU .

Cnucok UCNOJIb30BAHHBIX HCTOYHHKOB

1. 3VY «O BHeceHuMM H3MEHEHHMHA B BIOIKETHBI KOACKC YKpauHbl OTHOCHTEIBHO
pedopMbl MexOIOIKeTHBIX oTHOIIeHH» No79-VIII ot 28.12.2014 rona

2. TocymapcTtBeHHass Kka3Haueilckas ciayx0a YKpauHbl [DIEKTpOHHBIM pecypc].
Pexxum nocryna: https://www.treasury.gov.ua/ua/file-storage/2020-7

3. bBromxeTHBIN MOHUTOPHHT. Ananns HUCIIOJIHEHUS Oromxera /
https://www.ibser.org.ua/publications/monitoringcategories/richnyy

4. Amnanu3 MexO0romkeTHbIX TpanchepToB B 2018-2019 rr. [DnekTpoHHBIN pecypc].
Pexxum mocrtyma: https://feao.org.ua/wp-content/uploads/2018/10/2018-10-04-transfers_md-
1.pdf

Homxenko LI.,

K.e.H., 1oueHt, HYBIll Ykpainu, Ykpaina
Mpaukoscbka H.K.,

K.e.H., 1oueHt, HYBIll Ykpainu, Ykpaina

HJIAXHW NIJIBUITEHHA PTHAHCOBOI'O 3ABE3IIEYEHHSA
PO3BUTKY TEPUTOPIAJIBHUX I'POMA/]

Opni€ero 3 Halpe3ylnbTaTUBHIIIMX 1 HAWMOMITHIIIKX 13 MPOrOJOIIEHUX
CTpareriyHux pegopM B YKpaiHi € pehopma MiCLIEBOrO CaMOBPSIAyBaHHS Ta Te-
pUTOpiaIbHOI OpraHizamii Bl Ha 3acajax JeleHTpam3alii ToO0To mepemadi
BIAJHUX Ta ()IHAHCOBUX IMOBHOBAKEHb JIEP)KABU HAa KOPUCTH MICIIEBOTO CaMO-
BpsITyBaHHS, KOHIENTYallbHI 3acaju sKkoi Oynu cxBajieHi y 2014 pori , a npak-
TUYHA peaizallis po3noyanack y 2015 porri.

dopMyBaHHS €(DEKTUBHOTO MICIIEBOTO CaMOBPSTyBaHHS, CTBOPEHHS KO-
M(MOPTHUX YMOB [IJIsi TIPOKUBAHHS TPOMAJSH, HAJAaHHSA iM BHUCOKOSKICHUX Ta
JOCTYIMHHUX MyOJIIYHUX TOCTYT HEMOXKJINBE 0€3 HAJIEKHOTO PIBHS €KOHOMIYHOTO
PO3BUTKY BIAMOBITHUX TEPUTOPIH, iX (piHAHCOBOro 3abe3MedyeHHs 1 JOCTaTHIX
JKEpEI Il HAITOBHEHHS MICIIEBUX OIO/IKETIB.

JlaH1 TIpo CTaH BUKOHAHHS MICIIEBUX OFO/DKETIB CBIAYATH MPO MO3UTUBHY
JMHAMIKY BIPOBa/KCHHS (DIHAHCOBOI JELEHTpalli3allli, Py IbOMY MTOKPAIICHHS
dbinaHcoBOTO 3a0e3MeueHHs] 00’ €IHaHUX TEPUTOPIATLHUX T'POMaJl BUIIEPEIKAE
3arajibHy JTUHAMIKy MICIIEBUX OIOJIKETIB 0a30BOT0 PIBHSI.
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[Toxa3HUKM MOHITOPHUHTY CBI4aTh, MO 00’ €THAHI TEPUTOPIaTIbHI TPOMa-
i (OTI) neMOHCTPYIOTh Kpallll TEeMITH 3pOCTaHHS BJIACHUX JIOXOJIB, HI’K BOHHU
CTAHOBJIATH IO BCIX 1HIIMX PIBHSAX MICLEBUX OrOKETIB YKpainu, 1 'y 2019 p.
yacTKa BJIACHUX JOXOJIB MiclieBUX OrokeTiB (3aranpHuit ¢pona) y BBII ctano-
Busa 6,8 %, mo Ha 1,7 BigcoTkoBux nyHKTH Bulle 2014 poky. JluHamika Haj-
X0/ keHb 710 0o pkeTiB OTT, B TOMy 4KCHl BIaCHUX JOXO/I1B, BUIIEPEIKAE TEM-
A 3POCTAHHS JOXOIB IO 1HIIMX PIBHSX MiCIeBUX OropKeTiB. HaaxomkeHHs
BIIacHUX A0x0/1iB MictieBux OromketiB 951 OTI y 2019 poi, nopiBasiHO 3 2014
POKOM 3pociu Maibke B 4 pasu 1 ckianu 3pociu Ha 62,3 % Ta cximanu 267,0
mIpa rpH [1].

YacTka MiciieBUX MOAATKIB Ta 300piB y BIACHUX JI0XOJaX MICIIEBUX OrO-
okeTiB (3aranpHui honm), y 2019 porri ctanoButs 27,5 %, konu y 2014 poi 115
yacTka nopiBHioBana 0,7 %. OgHuM 13 BaroMux jpkepen GopMyBaHHS JOXOJIB
3a paxyHOK MICIICBUX TOJATKIB 1 300pIB € HAJIXO/XKCHHS BiJl TJIaTH Ha 3€MIJIIO 1
MPUPIBHSAHUX TUIATEXKIB.

3emulsi TeHepy€e MOJATKOBI Ta HEMOAATKOBI HAJXOJDKEHHS NIl MICLEBHX
OpraHiB BJIaJId 3a TAKUMH OCHOBHMMHM CTATTSIMU: MOAATOK Ha 3€MJIIO, OPEHAHA
riata 3a Jep>KaBHI Ta KOMYHaJIbHI 3€MJIl, €MHUN MOAATOK 4-i1 Tpynu CIpolie-
HOT CUCTEMHU OIOJATKyBaHHS, MOJIaTOK Ha JI0X0AU (I3UYHUX OCI0, B TOMY YHCII
OTpUMAaHUX BiJI 3/1a4l B OPEHTy TaiB.

VYkpaiHChbKUN arpapHUN CEKTOp B cepeaHhOMY 3 | ra CiIbChKOTOCTIOnap-
CBKHX YTiJIb TeHepye Maibke $270 momaHoi BapTOCTi, a CiJIbChbKI TPOMaIU Y BU-
TIA1 PI3HOMAHITHUX MOJATKIB OTpuMyroTh MeHie $15 [2]. Llei po3pus 3poc-
Ta€ 3 KOKHUM POKOM. 30epiraroum Takui MiAXia J0 OMOJATKyBaHHS, IO TPYH-
TYEThCS HA HOPMATHUBHO-TPOIIOBIM OITIHII 3€MJIi, TPAKTUYHO HEMOXKIIUBO PO3-
paxoByBaTH Ha ycHixX pedopmu AereHTpani3alii Ta po3BUTOK ceja: 3eMJIs € OC-
HOBHHUM BUPOOHHUYHUM PECYPCOM JUIsl arpapHOro Oi3Hecy 1 BiH 3alliKaBJICHHUH B
SIKOMOTa JICIIEBIIOMY 1i BUKOPUCTaHHI. A BJIACHUKHU 3€MEJIbHHUX IaiB 1 MiCIIEBI
OpraHU BJIAJIM 3allIKaBJIeH] B SIKOMOTa BHIIII BAPTOCTI I[OT'O PECypCy.

Ha croronni B Ykpaini y npuBaTHIM BIACHOCTI OJIM3BbKO 7 MIJIH TPOMaJISIH
Ykpainu nepeOyBae maiike 27 MJIH ra CiIbCbKOroCIoAapchkux 3emenb [3]. bi-
JBIIICTH 13 WX NaiB OPEHAYETHCS CUIBCHKOTOCMOAAPCHKUMU MiIIIPUEMCTBAMH.
VY 2017 pomi (B cepennboMy Mo YKpaiHi) BJIAaCHUKM MaiB orpuManu 1369 rpH
OpEeHHOI IIJIaTH 3a rekTap adbo 0au3pk0$50 3a ra [4]. BogHouac, arpapHuii cex-
top y 2017 poui 3renepysas 0au3bk0 $270 qomanoi BapToCTi B po3paxyHKy Ha 1
ra CUTbChKOTOCIIOIaPChKUX 3eMellb a00 $349 na 1 ra piwt. ToOto arpapHi BH-
POOHUKHU OTPUMYIOTH 3HAYHO OUTBITY YaCTHHY 3€MEbHOI PEHTH HIK BIIACHUKHU
maiB Ta CUIbCHKI TpoMaan. KpiM TOoro BaroMum JKEpeoM HaIXOJKCHHS IUIATH
3a 3eMJIIO € 3eMeJIbHI AUISHKH 3 TIHBOBOTO 0OpOOITKY, YaCTKa SIKOTO CKIIaJa€ B
Mmexax 35-40% 3emMiIeKopucTyBaHHS.

[nssxamu po3B’si3aHHS 5 II€1 CUTYAaIlll MOXYTh OyTH IMiABUIIIEHHS CTAaBOK
nojaTKiB a00 3HaYHE KOPUT'YBaHHS HOMIHAJIBHOI TPOIIIOBOI BapTOCTI y OiKk 30i-
neiieHHs. [Ipore Taki 3aX0u MOXYTh TUIBKA TUMYACOBO BUIIPABUTH CUTYAIIIIO,

88


https://voxukraine.org/uk/moratoriy-na-zemli-ua/
http://land.gov.ua/orenda-silskohospodarskykh-zemel-zberihaietsia-dvorazovyi-rozryv-mizh-platoiu-za-derzhavni-ta-pryvatni-zemli/
http://land.gov.ua/orenda-silskohospodarskykh-zemel-zberihaietsia-dvorazovyi-rozryv-mizh-platoiu-za-derzhavni-ta-pryvatni-zemli/

1V International Scientific and Practical Conference «Ukraine, Bulgaria, EU: economic, technical and social development trends»

aJKe MIOpIYHE KOPUTYBAHHS HOPMATHBHOI T'POIIOBOi 3€MJIi BUMAaraTuMe IOC-
TIMHUX pimieHb. [IpeacraBHuKM 00’ €JHAHUX TEPUTOPIATBLHUX TpoOMaj HaIOJs-
rafoTh HA 3aMpPOBA/PKEHHI €IMHOT MiHIMAIBHOI CIUIaTH 3 KOXHOTO T'eKTapy, 0
JI03BOJIUTH BHUPIBHIATH OMOJATKYyBaHHS [5].

[Ile omHMM NUIAXOM BHPIMIEHHS TPOOJIEMH € 3allpOBAKEHHS OIMOJATKY-
BaHHS HA OCHOBI MacOBOi OIIIHKH 3€Mellb, [0 MepeadadaTuMe CKacyBaHHS MO-
paTopito Ha KyHiBIIO-TIPOJAXK 3€MEINb CLITbCHKOTOCTIONAPCHKOTO MPU3HAYCHHS.
[TpoTe 11e A03BOJIUTH BU3HAYATH MOAATKOBI 3000B’s13aHHS HA OCHOBI pEaJbHUX
PUHKOBHX ITiH 1 3HAYHO 301IBIINTH JOXOIU CUTBCHKUX TPOMAJ Ta JO3BOJIUTH MO-

KpaITUTH YMOBH JKUTTS Ha CEJ.
Cnucox BUKOPHCTAaHOI JIiTepaTypu:

1. MoHiTOpHHT Tpoliecy ACIeHTpali3allii Biaau Ta pe)OpMyBaHHS MICIIEBOTO CaMo-
BPSIyBaHHS . URL: http://www.minregion.gov.ua/wp-
content/uploads/2018/12/10.09.2019.pdf (nata 3Bepuenns 28.02.2020)

2. Yopue 3omoto. YoMy arpapii 3apoOisitoTe Bce Oinmbine, a «cemo ruHe» URL:
https://voxukraine.org/uk/chorne-zoloto-chomu-agrariyi-zaroblyayut-vse-bilshe-a-selo-
gine/(nara 3BepHenns 28.02.2020)

3. Moparopiii Ha 3emii ¢/T TpU3HAYEHHS Ui 4YalHWKIB 1 He Timbku... URL:
https://voxukraine.org/uk/moratoriy-na-zemli-ua/(nata 3Bepuenns 28.02.2020)

4. OpeHaa CUTbCHKOTOCIOMAPCHKUX 3€Melb: 30epIracThCsl TBOPA30BUM PO3PHUB MiX
miaTor0 3a JgepxaBHi Ta mpuBarHi  3emui. URL:  https://land.gov.ua/orenda-
silskohospodarskykh-zemel-zberihaietsia-dvorazovyi-rozryv-mizh-platoiu-za-derzhavni-ta-
pryvatni-zemli/(nata 3Bepuenns 28.02.2020)

5. Tlomatku-2020: ocuoBHi 3minu mns AIIK Bin ypsay ta mapmamenty. URL:
https://agropolit.com/spetsproekty/681-podatki-2020-osnovni-zmini-dlya-apk-vid-uryadu-ta-
parlamentu (gara 3Bepaenns 28.02.2020)

Klymash N.
PhD, Associate Professor,
NUFT, Ukraine

CENTRAL BANK DIGITAL CURRENCIES (CBDC): ECONOMIC
PURPOSE AND IMPLEMENTATION REMARKS

Modern economic relations in society require a rethinking of the role of
money as a means of payment and savings. Given the speed of trading, the abil-
ity to make transactions 27/7, the development of buying goods through online
stores, the exchange of products not only within one country but across conti-
nents, the role of digital currencies is becoming more critical.

Digital currency creation is possible using Distributed Ledger Technology
(DLT) technology, which preserves data by distributing information across a
large number of nodes. This technology has several advantages:

- sharing and synchronization according to the agreed algorithm;

- lack of a single centre for data management and control;
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- distribution of copies of the database among all participants, and hence
control over its use.

Graphically the use of the distribution registry, centralized and decentral-
ized data exchange is presented in Fig. 1.
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Fig. 1. Options for information distribution

The universal distribution registry (DLT) has become widely known due
to the emergence of cryptocurrencies, but its use is possible in various fields:
financial, management, legal, social, trading, etc.

The central bank's digital currency is, according to the interpretation of
the European Central Bank, a digital form of fiat money, which is publicly
available, issued by the state and has legal tender status [1].

The Bank of International Settlements defines the CBDC as the obliga-
tions of the central bank, expressed in the available unit of account, which
serves as both a means of treatment and a method of storage [2].

The International Monetary Fund considers the CBDC a digital form of
existing fiat money, which is issued by the central bank and can act as a legal
tender [3].

In our country, during February-December 2018, the National Bank of
Ukraine conducted a Pilot project on the introduction of the digital currency e-
hryvnia. The primary purpose pursued by the NBU is to determine the possibil-
ity of effective use of digital currency along with the use of cash by individuals
in small-scale calculations.

As a result of the project implementation, the regulator was able to draw
the following conclusions [4, p. 36]:

- e-hryvnia as an instrument (tool) for making instant retail payments to
individuals may become an alternative to existing means and devices of retail
payments;

- given that the Pilot project had a limited list of operations and a range of
users, as well as a small number and volume of transactions, it made it impossi-
ble to fully assess the attractiveness and potential level of involvement of the
Ukrainian population in such an instrument. Thus, it is difficult to predict what
number of Ukrainian citizens will become e-hryvnia users if they decide to im-
plement it nationally;
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- e-hryvnia can be considered as "disruptive technology", as it could sig-
nificantly alter the ecosystem of the Ukrainian payment market and redistribute
the existing roles of market participants;

- implementation of e-hryvnia is impossible without significant invest-
ments and time to upgrade the payment infrastructure for such an instrument
since the Ukrainian payment services market is characterized by a high level of
competition, concentration and existing infrastructure;

- for e-hryvnia to become a truly mass product, there is also a need for its
popularization and promotion among the population, taking into account already
existing consumer habits.

Ukraine is not the only country seeking to modernize payment methods
that meet current market needs. For example, the Central Banks of Europe, Asia
and Africa are researching the feasibility of using digital currencies. The results
of the studies have polarized conclusions and different approaches to the in-
volvement of the Central Bank in this process.

Countries such as Japan, European Union countries have entirely aban-
doned the use of digital currencies and do not consider this means of payment
and savings to be usable.

Few countries, including Ukraine, conduct research and pilot projects to
assess the need for currency in society. Yes, Canada, South Africa and Thailand
see digital currency as a means of interbank payments, while Sweden, Ukraine
and Uruguay consider it an alternative to cash.

However, there are several countries, Singapore, Senegal, Tunisia and
Venezuela, that are on the right track to address this issue and use digital curren-
cies.

Therefore, the digital e-hryvnia studied and tested in Pilot projects has
every chance of becoming a reliable payment instrument in the country in the
future.

In favour of this, the following factors point to it: this tool is more secure
and sophisticated than cashless payments, electronic money and cash. This tool
IS cheaper than others. The digital currency is as a tool for making quick pur-
chases for small sums in Ukraine and abroad. This type of money will be deter-
mined initially for individuals and will operate under the auspices of the Nation-
al Bank of Ukraine.
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DETERMINATION OF PROPORTIONS AND RESULTS OF
ECONOMIC ACTIVITIES IN DIVISION
AGRARIAN SECTORS OF THE UKRAINE ECONOMY

The conceptual objectives of financial policy in the agricultural sector of
the economy are to ensure its socio-economic development on an intensive
basis, subject to extended capital reproduction. In this context, the intermediate
goal is to achieve high productivity of agricultural production, which is
manifested in a generic characteristic - the production of gross output. Gross
production in the classical sense is the initial result obtained by the interaction of
factors of production - labor, capital, land and entrepreneurship, which combines
the three previous factors. In economic terms, gross output characterizes the
gross turnover of each agricultural enterprise and is part of the gross public
product created in agriculture. In economic terms, gross output characterizes the
gross turnover of each agricultural enterprise and is part of the gross public
product created in agriculture. Agriculture is a complex industry, its gross output
during 2012-2018 is formed by the following industries - crop production (share
increased from 68.43% to 74.25%), animal husbandry (share decreased from
30.24% to 24.47 %), agricultural services - reduction from 1.33% to 1.28% |1,
p. 169-173]. Cereals account for the largest share of gross output in crop
production (growth of the share in total output - from 28.70% to 32.24%,
primarily due to wheat (share increased from 11.16% to 13.44%), maize to grain
(increasing the share from 10.64% to 11.58%)) [1, p. 169-173]. The second in
the rating is the cultivation of industrial crops (growth of the share from 18.18%
to 24.70%), incl. oilseeds (rose rapidly from 14.99% to 22.82%), sunflower
seeds (increase from 10.33% to 14.69%) [1, p. 169-173].
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Based on the analysis of the economic account of agricultural production
during 2012-2018, it is established that the major share of gross output in crop
production is formed by cereals and industrial crops, and in animal husbandry -
poultry; there were significant structural shifts in the gross agricultural output -
higher growth rates of crop production (2.11 times) compared to animal
husbandry (1.11 times) caused an increase in the share of the first branch by

1.25 times up to % of agricultural production.
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THE ROLE OF FINANCIAL MANAGEMENT IN THE WINE SECTOR

Abstract

Currently, one of the most commonly used terms is financial manage-
ment, which is approached at the macro- or microeconomic, organizational and
social level. Financial management is the most important factor for the efficien-
cy of the enterprise, because it aims to obtain performance, trying to find a satis-
factory compromise between stability and profitability.

According to scholars' studies, we find that at the beginning of this centu-
ry there are significant changes, which do not refer to the general conception of
financial management, but, first of all, to the way in which it is involved at all
levels and in all areas of life. economic and social issues and, secondly, to the
methods, techniques and instruments of action. The importance of knowing and
applying financial management also follows from the fact that, in developed
countries in the West, it is often on the same level as the new state-of-the-art
technology, which, no matter how efficient, efficiency can only be exploited by

proper financial management. and rational.

Keywords: financial management, profit maximization, general objective, financial
objective, strategic planning, forecasting, performance, strategy, market value of the enter-
prise.
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Introduction

Regardless of the category, the enterprise represents a system of economic
relations of financial nature and cash flows, managed by managerial decisions.
In the Republic of Moldova, the concept of financial management has been of
increasing importance since the 1990s, when creating value for shareholders was
a key challenge, becoming one of the main goals of modern management, ie fi-
nancial. The concept has been resumed recently, simultaneously with the redis-
covery of the realities of the new millennium, when the world economy has reg-
istered performance and progress, which has contributed to the registration of
new successes and increased results in domestic enterprises. The company oper-
ates in a constantly changing environment, influenced by financial decisions.
The financial management of the company is responsible for obtaining and us-
ing the funds, so that it leads to the achievement of all objectives and, obviously,
to maximize the market value of the company. In order to solve these important
aspects, the managerial apparatus must acquire and involve new methods, new
forms of organization and financial management, to carry out a fair and real as-
sessment of the economic-financial condition of the managed enterprise. Cur-
rently, with regret, in the Republic of Moldova, the role of financial manage-
ment in the enterprise, especially in wine enterprises, is not capitalized to the
same extent as in Western countries. In this context, companies very often pre-
sent poor management, dominated by various risks, including financial ones,
and this prevents the achievement of the proposed objectives even in a short pe-
riod of time. Moreover, wineries do not operate on the basis of the development
of long-term strategies through which to determine the objectives and actions to
be undertaken in order to achieve them. In the best case, wineries resort to the
development of plans for a short period of time, up to one year, in which only
the current objectives are set, but not the actions and targets to be achieved.
Thus, their potential is not fully realized.

MATERIAL AND METHOD

In the process of conducting the research, general scientific methods were
applied, such as: quantitative and qualitative analysis, method of analysis and
synthesis, method of tables and graphs, induction and deduction, principle of
logic, methods of comparative analysis, etc. The involvement of financial man-
agement in the financial objectives of the enterprise would lead to the determi-
nation and assessment of the achievement of financial objectives in order to pre-
vent the occurrence or elimination of deficient situations that would compromise
the achievement of the overall objective of maximizing market value in wine
industry enterprises. To achieve the proposed goal, a vast arsenal of the scien-
tific method of study was used, namely: the analytical method, with the help of
which the essence of the researched processes was reached; graphical represen-
tation of the investigated events and phenomena that allowed the elaboration of
conclusions regarding the correlation between indicators; the dialectical method,

95



1V International Scientific and Practical Conference «Ukraine, Bulgaria, EU: economic, technical and social development trends»

applied as a general scientific method; several methods and techniques for for-
malizing and systematizing information; methods of qualitative analysis charac-
terized by comparisons, division and decomposition of components; as well as
methods of quantitative analysis of the influence of factors on the result. The
methods of analysis used by the author also include induction and deduction,
which do not constitute independent forms of research, but intercondition each
other. Also, in the elaborated research, each phenomenon and process was sub-
jected to analysis, which was subsequently supplemented with synthesis.

RESULTS AND DISCUSSIONS

The development of a financial strategy involves identifying the overall
objective and specifying the derivative objectives, which should be formulated
briefly, clearly and reflected in specific indicators. In order to achieve the finan-
cial-strategic objectives, the financial manager is obliged, using the methods of
analysis, planning and financial control, to elaborate, together with his special-
ized apparatus, forecasts regarding the evolution and efficiency of the use of fi-
nancial means in Specific measures of the enterprise and to plan the liquidity of
the economic unit and the coverage of the obligations deriving from it. In this
context, we will further present the areas and implications, the incidences, in
general, of the financial management of an enterprise.

Figure 1 Areas and implications of financial management
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Financial management » | - Assessing the value of the
enterprise Decision
¢ - Financial planning and fore- financial
Financial management casting
tools - Capital investments

- Cost and structure of capital
- Working capital manage-
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- Dividend policy

Balance
ment

Profit and loss statement ) Mec_ilum and long term fi- - Investment decision
nancing - Financing decision

- Dividend decision

- Financial and economic

Financing scheme analysis
- Risk analysis

- Other financial problems

Revenue and expenditure budget

Other budgets

Source: Developed by the authors

In order to ensure the well-being of the activity, an increased emphasis is
placed on the implications or, in other words, on the incidences of the financial
management, which lead to the achievement of the financial objectives of the

96



1V International Scientific and Practical Conference «Ukraine, Bulgaria, EU: economic, technical and social development trends»

enterprise. Therefore, in the economic process, the achievement of the
programmed objectives cannot take place if the enterprise is not provided with
the necessary factors of production. The most difficult problem for a manager is
to ensure the financial resources necessary for the operation and development of
the company, because any important episode in the life of a business generates
major financial implications.

The revival of the economic-financial situation in the field of wine
industry takes place as a result of combining the efforts of the management of
state entities and institutions, streamlining the financial policy both at the level
of each enterprise and at the branch level. Making a profit, making all the
processes within the operational cycle profitable represent the main objectives of
financial management, the realization of which requires financial resources. The
analysis of the sources of formation of the assets of the activity starts from the
general appreciation of the structure of liabilities. For this purpose, a series of
indicators are calculated and interpreted that characterize the degree of financial
independence, the ability to attract external financial resources, the ability to
pay, etc., reflected in the figure below :

Figure 2 Dynamics of indicators of financing sources of the wine
industry on period 2012-2017
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Source: Developed by the authors

One of the most frequently used indicators of the financial structure is the
autonomy coefficient. It measures, on the one hand, the share of equity in the
total amount of financing sources, and on the other hand - the share of assets
formed on account of own funds in the total amount of the company's assets.
The wine industry of the Republic of Moldova recorded, during the years 2012-
2017, as illustrated in Figure 2.9, values of the autonomy coefficient between
0.38 and 0.28, with a downward trend, which means that the industry winery is
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dependent on external financial resources. At the same time, the coefficient of
attraction of borrowed sources, which characterizes the structure of asset
financing sources in terms of the share of borrowed sources, is increasing, from
0.62 in 2012 to 0.69 in 2017, which indicates an increase in the capacity to use
external financing, ie loans and borrowings from third parties and financial
institutions.

The general solvency ratio, which expresses the degree of coverage of
debts with total assets by enterprises, recorded values between 1.38 and 1.62, the
optimal level being > 2, which indicates the existence of the risk of insolvency,
respectively reduced capacity. to supplement financial resources through loans.
But, on the other hand, current liquidity, which expresses the ability to cover
short-term liabilities from current assets, amounts to a coefficient of 1.84 to 2.1,
which indicates that, if necessary, wine industry enterprises are able to cover
their current obligations.

Goal setting and strategy development can be done based on diagnosing
the enterprise from within and analyzing the competitive environment. These
can be achieved through the traditional method of analysis-SWOT.

SWOT analysis is an important managerial technique used to understand
the strategic position of an enterprise. SWOT analysis provides information that
helps align the company's resources and capabilities to the conditions and risks
in the highly complex and competitive external environment in which it
operates. The objective of the SWOT analysis is to recommend the objectives
that ensure the best alignment between the external environment and the internal
environment, and by choosing the correct development strategy one can
influence the impact of these forces to its advantage. So, we will continue to use
the SWOT analysis of the wine industry in the Republic of Moldova, based on
the analyzes presented above.

Table 1
SWOT analysis of the wine industry in the Republic of Moldova

Increased dependence on external financial resources;

Increasing sales revenue;

Profitable industry; - General solvency is declining; Piete de desfacere insta-
Profitability of sales is increasing; bile;
Wide range of manufactured production. - Lack of the mechanism to stimulate an innovative devel-

opment of this industry;
- Lack of strategic planning at the enterprise.

Positive economic and geographical location; Reducing the maturity of debts to suppliers, which will lead
Support through state subsidies a the cultiva- | to a further decrease in liquidity capacity to meet its obliga-
tion of vines, of special varieties for the produc- | tions to bank creditors;

tion of quality wines; - The emergence of external competitors with lower costs;
Increasing the role of marketing; - The formation of product stocks destabilizes the financial
Increasing the volume of exported produc- | situation of the enterprise;

tion. - Political instability can lead to the risk of withdrawal of

major investors in the wine industry;

Dependence of exports on political factors;

Facing the future arbitrarily, without preparation, without
planning on a medium or long term perspective.

Source: Prepared by the authors
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Summarizing the above, the author mentions that each of the companies
in the wine industry has strengths and opportunities, but also more or less face
problems and threats related to the environment in which they operate, specified
in the SWOT analysis. Therefore, the strong side of this industry is characterized
by the performance due to the increase in sales revenue, the financial result and
obviously the profitability of sales, but they are also dominated by certain risks,
which are specified as weaknesses, namely: increased dependence external
sources of funding that lead to a reduction in overall solvency, also lacks the
mechanism to stimulate an innovative development of this industry, sales
markets are unstable and financial management is not efficient, but is poor, it
speaks and the lack of planning, namely strategic planning, which would give it
more security in the future.

CONCLUSIONS

Concluding, following the analysis of the wine industry of the Republic of
Moldova, it should be noted that researching the situation of socio-economic
plans, financial plans and in general the use of strategic planning in enterprises
of this industry, we find that planning applies, but only in a short period of time.
, 1e for the period of 1 year in which only the current objectives and activities are
reflected (for example: preparation and processing of raw material, overhaul of
production sections, administrative buildings and other fixed assets, construction
of new cellars to maintain production etc.), which are forecasted to be fulfilled,
but it is not indicated from which sources these activities will be financed, by
what means they will be carried out, which cannot be considered as a planning,
and time, in general, is not elaborated. These moments, but also the analysis
carried out at industry level urges us to conclude that companies do not feel
stability, are subject to various risks, which prevents them from looking
optimistically in the long term, especially from a financial point of view.

Therefore, the companies of the local wine industry need to use in the
activity of financial management the strategic planning, carried out very
qualitatively, both in the short and long term, which will therefore provide the
companies with a sustainable development and the achievement of the general
objective of maximization. of the market value, and of its derivatives, the
financial-strategic objectives determined by the enterprise's strategy.
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CYUYACHUI CTAH TA NEPCMEKTUBHU JEPKABHOI'O ®I-
HAHCYBAHHSI TEXHIYHOT'O OHOBJIEHHSI ATPAPHOT'O BUPO-
BHUIITBA

EdexTuBHICT arpapHOro BUPOOHHUIITBA 3HAYHOKO MIPOIO TMOB’s3aHa 3 Pi-
BHEM MaTepiaJIbHO-TEXHIYHOT'O 3a0e3MeUYeHHs ClIbChKOTOCIIOAAPChKUX MiAIPH-
€MCTB, 30Kp€Ma, BHCOKONPOAYKTHBHOIO CYYaCHOIO CUIBCHKOTOCIOJIaPCHKOIO
TEXHIKOIO.

Ane, BUCOKa BapTICTh BHUCOKOTEXHOJOTIYHUX 3ac00iB BHPOOHHUIITBA Ta
OOMEKEHICTh JIOCTYIy arpapHUX MiJMPUEMCTB J0 JCIICBUX KPEIUTHUX PECYp-
CIB CTBOpIOE TIPOOJEMYy 3BYKECHHS MOJKJIMBOCTI OHOBJIEHHS MAaIllMHO-
TPAKTOPHOTO MapKy Yepe3 Npua0aHHs CYy4acHOl, MPOYKTUBHOI, EKOHOMIYHOT Ta
€KOJIOT1YHOi TexHiKh. OJHUM 13 NUIAXIB BUPIIIEHHS II€i MpoOJeMH € BIJHOB-
JIEHHSI IPOrPaMHU YaCTKOBOI KOMIIEHCAllli BAPTOCT1 TEXHIKUA Ta 00JIalHAHHS BIT-
YU3HSHOTO BUPOOHMIITBA, SIKa, MICIs TPUBAJIOI MEpEepPBU 3HOBY Mouaja JIisTH 3
2017 p. [1].

B uiuomy, nporpama KoMIleHcallli Ma€ MO3UTUBHI Pe3yJIbTaT W OYEBUIHO
Ma€ MpaBoO Ha MPOJOBXKEHHS (piHAHCYBaHHS. BOHa MOCTIIHO BJOCKOHAIIOETHCH,
Hanpukiaja, aeska TpaHncdopmallis BiaOysacs 1 B yMOBaxX HaJaHHS 4acTKOBOI
komrieHcaii. Tak, y 2017 p. koMmneHcarlisi HajgaBaigacs yCIM TOBApOBUPOOHU-
KaMm, SIK1 BIJIMOBIJIal0Th BUMOTaM y4acTi y mporpami, y po3mipi 20%. [lounnaro-
gyn 3 2018 poky po3mip kommeHcarlii 30iabieHo a0 25 %. Kpim Toro, pepmep-
ChbKiI TOCIOAAPCTBA OTPUMATM MOXJIMBICTH JOJATKOBOI KOMIIEHCAllli BapTOCTi
TeXHIKH y po3mipi 15 % [3], To6TO, B minomy 10 40 BiACOTKIB, 1110, 3BUYAKHO,
CIPHUATHUME 3POCTAHHIO y4acTi B MPOTrpaMi BITYU3HIHUX arpapHUX MiJIPUEMCTB
Ta 320€3MEUYECHHIO 1X BUPOOHUITBA TEXHIYHUMH 3aCO0aMH.

Jani Tabn. 1 XxapakTepu3yroTh CTaH BUKOHAHHS nporpamu 25 (20) BiacoT-
KOBOI YaCTKOBOI KOMIIEHCallli BapTOCTI BITUM3HAHOI TexHIkH. [loctymoBo, 3
2017 p. monymnsipHICTH mporpamu 3poctae, a y 2018-2019 pp. BoHa Maiixke mo-
BHICTIO BUKOHaHa, aje y 2019 p. cknanacs KpuTU9IHA CUTYyaIis 3 i GpiHaHCyBaH-
HSIM.
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3a mepioxn 3 rpyaHs 2018 mo Bepecenb 2019 p. BupoOHUKAM (HaKTUIHO
cripsimoBaHo 640,8 muH. TpH KomreHcarlii. [Iporpamoro ckopuctanocs 5400
CLIICBKOTOCTIOIAPCHKUX TOBAPOBUPOOHUKIB, sikuMmu npuioano 10 309 oguHuib
TEeXHIKU Ha cymy 3,1 Mipa. rpH.

3rimHo “PeecTpy CUIBCHKOrOCIOAAPCHKUX TOBAPOBUPOOHUKIB — OEp-
JKyBauiB YaCTKOBOI KOMIIEHCAllli BapTOCTI TEXHIKMU 1 0OJaJHaHHA, TTOTpeda B
KOIILITax 3a MepioJi >KOBTeHb - Jiuctomnaa 2019 p. ctanoBuia me 563,1 MiH. rpH.,
T06TO BChoro 1203,9 mutn rpH [4].

3a ypsam0Boro iHGOpMAITi€r0 3a00proBaHICTh arpapHUM MiAPHEMCTBAM Oy-
ne noraiiena 3 0ropkery 2020 p., a oTke, Ha 3as8BKU Bi mianpueMcTtB y 2020 porri
3anumaeThes uiie 436,9 MITH TpH. 13 3aIUIaHOBAHOTO MUTBSIPTy TPUBEHb.

Tabmmis 1

DiHaHCYBaHHSI MPOrPaMH YACTKOBOI KOMIIEHCANLII BapPTOCTI CilIbCHKO-

rocrnoJapchbKoi TEXHIKM Ta 00JIaJHAHHS BITYN3HSHOTO BUPOOHUIITBA

[Toxa3Huku P
2011 2012 2017 2018 2019 | 2020(rutan)
[Tnan, MJTH TpH. 10,0 0,0 550,0 | 1065,9 | 681,0 1000,0
BukonaHHs, MITH TpH 10,0 0,0 134,0 | 1020,9 | 640,0
Buxonauns, % 100,0 0,0 24,4 95,8 94,0

Lorcepeno: dani Minazpononimuxu, /lepockaznaueiicmea

Curyauis, 10 CKJanacsd HEraTMBHO MO3HAYUTHCS SIK HA CUIbCHKOTOCIO-
JApChKUX TOBAPOBUPOOHUKIB, TaK 1 HA BUPOOHUKAX BITUU3HSHOI TEXHIKH. AT-
papHi GopMyBaHHS 3MyIIEHI OyIyTh BIJIBOJIIKATU OOIrOB1 KOIITH Ta 3ay4yaTd
HeJeeBl KpeIuTH B OaHKax JJIsl KyIiBJIl 3HAYHO JOPOXKYOi 1HO3EMHOT TEXHIKH.
MamuHOOYJIBHUKA BTPaTATh MOXJIIMBICTh 3HAYHOTO PO3IIMPEHHS BHPOO-
HUIITBA, 3aCTOCYBAHHS MPOTPECUBHUX TEXHOJIOTIH 1, 3MYyIIE€HI OYIyTh CKOPOUY-
BaTH poOOYi MICIIS.

Buxoasun i3 3a00proBaHOCTI Jep>KaBU Mepe]] arpapHUMU MiAMPUEMCTBA-
MU Ta MOXJIMBOTO POCTY MONUTY Ha BITYM3HSAHY TEXHIKY, KOIITH HA KOMIIEHCA-
I[1F0 TEXHIKK HEOOX1THO OYJI0 3aKIacTH B 00cs31 1,9 MIbSp/IiB TPUBEHBD.

Came MexaHi3M 4acCTKOBO1 KOMIIEHCAIIll BAPTOCTI BITYM3HSAHOT TEXHIKH Ta
oOJaTHaHHSI MOKE CIIPUATH POCTY MOMHTY Ha HET.

Asxe, HUHI NPUAOAHHS YKPATHCHKOI CUIBIOCHTEXHIKM € HEMOIMYJISPHUM.
Lle utrocTpy€e cutyarlis 3 BUpOOHUIITBOM KoMOaitHiB. 3a nanumu Ciyx0u nep-
KaBHOI CTATUCTUKH, MUHYJIOTO POKY BITUYM3HSIHI 3aBOJM BUPOOMIH iX BChOTO 47
OJIMHHUIIb, & POKOM paHime — 70 omuHuIb. IX HU3bKA 3aTpeOyBaHICTh MPHU3BEIa
70 TOTO, IO 3€pHO30MpaTbHUX KOMOaitHiB, HaBiTh 3 25% Ta 40% 3HMXKKOIO,
npuaoano 308ciM Mano: y 2017 poui 1 wt., y 2019 nume 9 wir. [5, c. 97].

JlJis TEXHIYHOTO OHOBJIEHHS arpapHOro BUPOOHUIITBA, HEOOX1THO MPOBE-
CTH TaKHi KOMILJIEKC 3aXO/IiB:

101




1V International Scientific and Practical Conference «Ukraine, Bulgaria, EU: economic, technical and social development trends»

1. mepembayenHs [isi MajguX Ta CEPEAHIX arpapHUX MiJNPHUEMCTB
¢binaHCyBaHHsS TPUAOAHHSA CUTHCHKOTOCHONAPCHKOI TEXHIKM SK BITYM3HSHOTO
BUPOOHUIITBA, TaK 1 IMIOPTHOI Yepe3 MEXaHi3M 3JICHICBICHHS KPEIWUTIB Ta
CTIPOIICHHS iX OTPUMAaHHS;

2. CTUMYJIOBaHHS JCpXaBOI CHPUATIUBUX YMOB JUIS CIUIBHUX
HiAMPUEMCTB Ta 1HO3EMHUX KOMIaHIM 3 BUPOOHMIITBA CYy4acHOiI BUCOKOTEXHO-
JIOTIYHOI TEeXHIKHM Ha TepUTOpii YKpaiHWU, IO COPUITUME HE JIMIIE TEXHIKO-
TEXHOJIOTIYHOMY 3a0€3MeUeHHI0 arpapHOro BHPOOHHUIITBA, ane W CTBOPEHHIO
HOBHUX POOOYHUX MICLIb Ta POCTY MOJATKOBUX HAIXOIKEHB 10 OIO/IKETY;

3. YIOOCKOHAaJeHHs MeXaHI3My (YHKIIOHYBaHHS TNPOTpaMH YacTKOBOI
KOMIIEHCAIIIT BapTOCTI BITYM3HSIHOI CLIBCHKOTOCTIOAAPCHKOI TEXHIKM LUISXOM:
COpOIICHHS YMOB OTPUMAaHHS; PO3IIUPEHHS KPUTEPIiB ydyacTli y Mporpami;
3MEHIIICHHS PIBHS JIOKaJi3arii TexHiku; 3actocyBaHHs 40% kommeHcarli Bap-
TOCTI T€XHIKHM JJI1 BCIX KaTEropii MiAMPUEMCTB; AOMYCK JI0 y4acTi B Mporpami,
B MallOyTHbOMY, HEPE3UCHTIB, 110 3/IIMCHIOIOTh BUPOOHUIITBO CLIHCHKOTOCIIO-
JApChKOi TEXHIKU Ha Teputopii Ykpainu [6].

OTxe, mporpama 4acTKOBOi KOMIIEHCAIIl BapTOCTi CLIbCHKOTOCTIOAAPCH-
KOi T€XHIKM BITYM3HSHOTO BUPOOHMIITBA YCHIIITHO BUKOHYE Ta Oyjie BUKOHYBa-
TH B MallOyTHHOMY pOJb IHCTPYMEHTA BIUIMBY JAEp)KaBH Ha MaTepiajibHO-
TEXHIYHE 3a0€3IeUeHHs] arpapHOro BUPOOHUIITBA, KOHKYPEHTOCIIPOMOXKHICTh
BITYM3HSHOTO MAaIIMHOOYAYBaHHS, 3MEHIICHHS 3aJ€KHOCTI BiJ IMIOPTY Ta
301IbIICHHS. POOOYUX MICIb JIUIIE NMPU BUBAXKEHIM €KOHOMIUHIN MOMITHLI Jep-

’KaBH, cTa01II3a1lil TPUBHI Ta Y3rOJKEHOCTI 3aKOHO/1aBCTBA.
Cnucox BUKOPHCTAHOI JiTepaTypu:

1. IIpo 3arBepmkenHs [lopsinKy BUKOPUCTaHHS KOINTIB, Mepea0aYeHuX Y
Jep>KaBHOMY OIOKET1 JJIsl YaCTKOBOI KOMITEHCALlii BAPTOCTI CLIbCHKOTOCTIOAAPCHKOI TEXHIKH
Ta 00JIaIHAHHS BITYN3HAHOTO BUpoOHUITBA : [ToctanoBa KMY Bix 01.03.2017 Nel130 // baza
JTaHUX “3aKOHOJAaBCTBO VYxpaiau” / BP VYkpaiHu.
URL.: http://zakon3.rada.gov.ua/laws/show/130-2017-%D0%BF?test=XX7MfyrCSgkyOP41Z
16urk51H141.s80msh8le6 (mara 3Bepuenns: 02.011.2019)

2. EdexTuBHICT mporpaM JaepkKaBHOI MIATPUMKH. Minacpononimuku: BeO-CaMT.
URL: https://minagro.gov.ua/ua/napryamki/tennichna-politika/efektivnist-program-
derzhavnoyi-pidtrimki (zara 3sepaenns: 03.011.2019)

3. ArpapusiM npoJoKaT BHIIUIAYMBATh KOMIICHCAIIUIO 32 TEXHUKY, IPHOOPETCHHYIO B
2019-m.  “AgroPravda.com”:  Be6-caiit. URL: http://agropravda.com/news/technika-
fermera/13441-agrarijam-prodolzhat-vyplachivat-kompensaciju-za-tehniku-priobretennuju-v-
2019-m (nara 3BepHenHs: 24.02.2020)

4. TIpo 3atBepxeHHs Tlopsiiky BUKOPUCTAHHS KOILITIB, Mepe0adyeHux y Aep KaBHO-
My OIOJDKETI JIJIsl HaJlaHHs (IHAHCOBOI MIATPUMKH PO3BHUTKY (epMepCchkux rocrnoaapcts. [1o-
cranoBa KMY Big 07.02.2018 Ne 106 // ba3a nanux ‘“3akoHonaBctBo Ykpainu~ / BP Ykpainu.
URL: https://zakon.rada.gov.ua/laws/show/106-2018-%D0%BF?find=1&text=%E2%
B3%E4%F1%EE%F2% EA%B3%E2#wW11 (nara 3sepuenHs: 03.11.2019)

5. 3axapuyk O.B. IIpo6iemu MaTepiaabHO-TEXHIYHOTO 3a0€3MeUeHHs CLIbChKOTOCIIO-
TapChbKuX MiAnpueMcTB Ykpainu. Exonomika AIIK. 2014. Ne 7. C. 92-99

6. HaBpoupkuit  S.d.  Kymyit  BiTumsHsHe! “Arpoekcriept”:  BeO-CaWT.
URL: https://agroexpert.ua/kupuj-vitchyznyane/(nara 3sepaenns: 24.02.2020)
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IIBH3 «€Bponeiicbkunii yHiBepcuTeT», Y Kpaina

I'ymss O. €.,

JAO0K. €eKOH. HAYK, Pod.,

JepkaBHOTO YHiBEepPCHTETY TeJIEKOMYHIKaLii, YKpaiHa

OPIEHTUPHU ®ICKAJBHOI'O PEI'YJIIOBAHHA EKOHOMIKH
AEPKABU B KOHTEKCTI TBOPEHHSI TIPOCTOPY CYCHLIBHOI
JOBIPHU B YKPAIHI

OcHoBy jaepkaBHHUX (PIHAHCIB CTAHOBIIATH MOJATKH (300pHU 1 MUTO), TTO3HU-
KM 1 BUTPATH — KaTEropii, Ikl BA3HAYAIOThCSI CTAHOM €KOHOMIKH.

TepuropianbHi OI0/UKETH BUKOHYIOTH 3aBJaHHs (DIHAHCOBOIO 3a0e3re-
YEeHHS MOTpeO COLIaTbHOTO XapaKTepy 1 pO3BUTKY BUPOOHNYOI 1HOPACTPYKTYPH
(moporu, MocTu TomO). MakcuMaiabHa peanizalis PeryiIrolunX MOXIUBOCTEH
MoJaTKIB 1 300piB — CKJIaJIHE 3aBAaHHs, BUPIIIECHHS SIKOTO, 3 OJHOTO OOKY, 3a-
JICKUTH BiJl CTaHYy €KOHOMIKH, a 3 1HIIIOTO — Bij (PiCKaJIbHUX TPaJHUIIIi OMojaat-
KyBaHHsI, 0COOJIMBO B yMOBaX €KOHOMIUYHUX KPH3.

Bu3zHaueHHs1 OpieHTHUPIB (PICKATBHOTO PETYIIOBAHHS €KOHOMIKM Y KpaiHu
B KOHTEKCT1 TBOPEHHS MPOCTOPY CYCIUIBHOI JOBIpH B YKpaiHi MOBUHHO TPYH-
TyBaTHUCS Ha CKJIAQTHUKAX MOJATKOBUX Ta OFOJDKETHUX MEXaHI3MIB PEryiroBaH-
Ha. [ToOymoBa parioHaabHOT (PICKAIBHOT CUCTEMU 3aJICKUTh BiJl EKOHOMIYHOTO
OOTpYHTYBaHHS ii BHYTPIIIHBOT CTPYKTYPH, Y TOMY YHCII1 BiJ pPO3MIpY MOJATKO-
BUX CTaBOK Ta PIBHA OOCSTIB BUTpPAT 13 OIOJKETY JUIsl MOTped CyCHiIbCTBA.
BcTaHoBlieHHST ONTUMANBHOTO PIBHS MOJATKOBUX CTABOK - BAXKIIMBA CKJIAJ0Ba
YacTHHA MOJATKOBOTO peryntoBaHHs. [le ckiaguuii 1 TpyAOMICTKUI MpoIiec, 10
BUMAara€e eKOHOMIYHOTO OOTpYHTYBaHHS 3 METOI0 yCyHEHHS 1HQIISIIIHOI CcKiia-
JIOBOI IPH pO3paxyHKax BaJOBOIO BHYTPIIIHBOTO MPOAYKTY, €EMICIHHUX METO/IB
301IbIIEHHST TOXOIB OIOKETY, ONTUMI3alil Jep>KaBHUX BUTPAT, BIAMOBIIHUX
noTpedaM peabHOT €eKOHOMIKHU. 3apyOiKHUN AOCBII MTOKA3ye: 3pOCTaHHS JI0XO-
JiB TMIAMPUEMCTB 1 TPOMAJIH TPU 3MEHIICHHS PIBHS OMOJATKYBAaHHS BEJE /10
3MEHILEHHS COIiaTbHUX BHUIUIAT. Y MIANPUEMCTB 3’ SBISETHCS MOXIJIHUBICTH Yac-
TUHY MPUPOCTY CBOTO MPUOYTKY HAIPABISATH HA MOMIMIIEHHS J0OpOOyTYy CBOiX
MpaIiBHUKIB, @ Y TPOMAaJIsiH — HE TUIbKH 3a0€3MEeYUTH CBill MPOKUTKOBUN MiHi-
MyM, a ¥ 3poOUTH HEOOXIJIHI HarpoMajuKeHHs. [CTOTHOIO COIlaJbHOI BHILIA-
TOIO J€PKAaBU 3AJIMIIAIOTHCS BUIUIATU MEHCINA 1HBaiaM 3 JUTUHCTBA, MOTEPIIi-
JMM B1J pajialiiHux karactpod Toiio. Mu BBakaeMo, 10 BUKOPUCTAHHS 3apy-
O1KHOTO JTOCBIY 3 ypaxyBaHHSM YKpPaiHChKOi JIMCHOCTI MOJIMBO 1 Y BITYH3-
HSHIM TpakTull onojgaTkyBaHHs. Ilepex ycim, nepikaBi ciiiff OOMEXUTH BILIUB
IPUPOJTHUX MOHOIOMIHN y cdepax IMIHOBOI 1 Tapu(HOT MOJTITHUKU, BUKOPUCTOBY-
I0YM IS [IbOTO PI3HI 3aXO0Jd, 10 CTUMYJIIOIOTH 1 JTUCHUIUTIHYIOTh IUIATHUKIB
nonatkiB. OnTuManbHe 1X MO€THAHHS 3a0€3MeUYnUTh PEe3yIbTaTUBHICTh MOATKO-
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BO1 IOJIITUKH, a, 3BIJCH, 1 O10/KeTHOT moiTuku. KopuryBaHnHst B okpeMi moaat-
KOB1 TMEPioIM MOJKJIMBE 3aJIe’KHO B1JI €KOHOMIYHOI KOH'IOHKTYpH. I[logaTkoBe
CTUMYJIIOBaHHS 1HBECTHUIIIMHUX TMPOIECIB, 30BHIIIHLOCKOHOMIYHOI JISUIBHOCTI
3/1aTHE MO3UTHMBHO BIUIMHYTH Ha €KOHOMIKY KpaiHu B muiomy. Cuctema nojart-
KOBUX MEXaHI3MIB PEryJIOBaHHS EKOHOMIKM JEep)KaBU IMOBHUHHA 3BaKaTH Ha
TpaHcopMmarlliiHi €KOHOMIYHi, COIllajibHI, CYCHIJIbHO-TIOJITHYHI MPOIECH.
®pencic Pykysma 3a3HadaB, 10 JIOBiIpa € KIIFOYOBOI XapaKTEPUCTUKOIO PO3BH-
HEHOTO JIFOJICHKOTO CYCITUTLCTBA, IIHHUM €KOHOMIYHUM aKTHBOM 1, SIK HACIIOK,
MOTEHITIHHUM JKeperoM no0poOyTy 1 cTabinpHOCTI nepkasu [1]. Posminmsemo
nymky CmoBikenko T. C., «1110 came J0Bipa BU3HAYA€ MPOTpec 1 i€ Ha MIKPO- ...
Ta MaKpOPIBHI CYCIIUIBHOTO XUTTS» [2, C.7]. 3BiAcCH, OpIEHTUPH OPIEHTUPIB (i-
CKaJIbHOTO PEryJIIOBaHHS €KOHOMIKM YKpaiHM TOBHHHI OyTH HAmpaBlIeHI Ha
TBOPEHHS IPOCTOPY CYCIUIBHOI JOBIPH B YKpaiHi.

VY CcBITOBIM MOAATKOBIN MPAKTHII PO3POOIIEHO KOMIUIEKC MPHUHIIMIIB Op-
raHizaiii moJJaTKOBOI0 CTUMYJIIOBaHHS: MOJAATKOBI MUJIbIM HE MOBUHHI MaTH BU-
OopuMil XxapakTep; 1HBECTULIMHI TOJIATKOBI KPEIUTH HAJAIOThCS Tpynam IJiaT-
HUKIB TOJATKIB — YYaCHHMKaM I1HBECTULIMHHUX MpOrpaMm 3aralbHOJEP>KaBHOTO
MPU3HAYEHHS; MMOJATKOBI IMUJIBTHM HE TMMOBHWHHI CYIMPOBOKYBATUCS 3MCHIIICHHIM
JIOXOJIB OFO/KETIB, OpraHi3alliil, mANPUEMCTB 1 CYNEPEYUTH OCOOUCTHM €KO-
HOMIYHUM 1HTEpecam IpoMajsiH; NEPeliK MUIbI BU3HAYAETHCS Ha 3arajbHoJEp-
’KaBHOMY PIBHI 1 3aTBEP/DKYETHCS B 3aKOHOJIABUOMY TOPSIKY; MOAATKOBI MiJIhb-
I'l, SIK1 3aCTOCOBYIOThCS Ha PErIOHAIILHOMY 1 MICIIEBOMY PIiBHSIX, IIOBUHHI yKJa-
JIATUCS. B MEXI1, BU3HAUCHI JIEP>KaBHUM 3aKOHOJJABCTBOM.

[TogaTkoBe perystoBaHHS, 3/1IHCHIOBAHE Y€pe3 CUCTEMY €KOHOMIYHO 00-
I'PYHTOBAHUX TJIBT, JI03BOJISIE KOMIICHCYBATH BUTPATH 3 BUITYCKY HOBOi 1 KOH-
KYPEHTO3/1aTHOI MPOYKIIii, MOJIEpHi3allii TEXHOJOTTYHHUX IMPOIECIB, 3MIITHIOBA-
TH 1 CTUMYJIIOBATH PO3BUTOK MAaJIOTO Ta CEPEeIHbOTO Oi3HeCy. Mu BBaXkaemMo, 110
BOKJIMBAM KPOKOM JO ONTHMAJIBHOTO IMOJATKOBOTO PETYIIOBAHHS € PO3yMHE
CKOPOYEHHS YHCJIa MUIbr. 3MEHIICHHS MOJaTKOBUX 3000B’s3aHb CIiJ] HaJaBaTH
TOBapOBUPOOHUKAM, 10 3a0€3MeUyI0Th BUITYCK MPOIYKIIii, 3AaTHOT KOHKYPYBa-
TH Ha CBITOBOMY PHHKY. [lopsiz 3 MM MOJaTKOBI MEXaHI3MH PETYIIOBAHHS €KO-
HOMIKa arpapHOro CEKTOPY MOBHUHHI CIIPUSTH BUPIBHIOBAHHIO €KOHOMIUHUX TI0-
Ka3HHKIB perioHiB. EQexkTuBHUI pO3BUTOK €KOHOMIKH PET10OHIB MOXIIMBHNA Ye-
pe3 CTUMYJIOBaHHS MIANPUEMHUIBKOI NISUIBHOCTI, BUKOPUCTOBYIOUU CHUCTEMY
3aX0/11B MIOJIATKOBOTO PETYJIIOBaHHS, 1 KOXKHHUI 3 HUX OKPEMO.

Cnig BII3HAYUTH, 10 HUHI HE CIOCTEPIraeThbCs 3HAYHOTO 3POCTaHHS
MIPOMUCIIOBOTO 1 CUILCHKOTOCIIOAPCHKOT0 BUPOOHMIITBA K B YKpaiHi B IIIJIOMY,
TaKk 1 OKpeMo Mo perioHax. HaiBaxauBiii HanmpssMd €KOHOMIYHOTO 3POCTaHHS
(IpiopUTeTH B MPOMHUCIOBOCTI 1 iX JiepKaBHA MIATPUMKA, CTUMYJIFOBAaHHS BITYH-
3HSHUX Ta 1HO3EMHUX 1HBECTHIIIN) TaK 1 HE peanisoBaHi 3a poku pedopm. Ha
HaIly JTYMKY, B 3B'SI3Ky 3 IIMM Ma€ MICIle HEJIOCTaTHIN PiBEHb 3pOCTaHHSA 0a3u
OMOJATKyBaHHs 1, K HACTIJOK, — HE3HAUYHUU PICT OFOKETHOTO TOTCHINIAIY.
[TpuHIIUTIOBOIO MJI BUPIMIEHHS MpoOsieMHu 301UIbIIEHHS TOJAaTKOBUX HAIXO-
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JDKeHb 70 OIO/KETIB YCIX pIBHIB € peaii3allis BUPOOHHMYOTO 1 HAyKOBO-
TEXHIYHOT'O MOTEHIIaly Cy0'eKTIB JIepKaBU, Ha Ky ITOBUHHA OyTH CIIpsSMOBaHa
BCsl CUCTEMA MOAATKOBUX MBI,

Busnauennss  QickasbHOro  (IMoAaTKOBO-OOJIKETHOT0)  MOTEHIIATY
cy0’€KTIB JIep’KaBU — 3aBJIaHHs CKJIa/IHE, ajie HOro MOKHa BUPIIIUTH. B eKoHo-
MIYHIHM JIITepaTypl OCTAHHIMH POKAMHU BUKOPUCTOBYETHCS TEPMIH «IOJAATKOBUIA
NOTEHI[Ia», IK CHHOHIM TepMiHy «(diHaHCOBHI moTeHuiam». O0uaBa 11 Tepmi-
HU BUKOPHCTOBYIOTHCSI B @HTJIOMOBHIM €KOHOMIUHIN JIITEpaTypl CTOCOBHO KpaiH
3 po3BUHYTHUMU (PopMamu moaenel OromkeTHoro ¢genepanizmy (CIHIA, Kanana,
ABcTpist), kpain 3 koH(penepatuBuuM ycrpoem (I1IBeiimapis) 1 gepkaB yHiTap-
Horo tuny (Anonis, IBeuis, Janis). Ha namy gymky, mpaBoMipHO 3aCTOCOBY-
BaTU IOTEHINAT JIOXOIB OIO/KETY», Y TOMY YHCI «(ICKATbHUN MOTEHIIA.
[ToTentian 7oxoaiB OIOKETY, pPa3oM 3 MOAATKOBO-OIOKETHUM, BKITIOUAE 1HBE-
CTULIMHUNA MOTeHIian (JoXoAu OIOKETY BiJ peali3allii 1HBECTULIIMHUX MPOEeK-
TIB, MATPUMAHUX OOIXKETOM), TOBEPHEHHS OOPTiB OIOKETY, JOXOAH OIOIKETY
B1Jl BUKOPUCTaHHSA (ITPOJIaXxy) BIACHOCTI.

Ha namy nymky, mogaTkoBO-OOKETHHI MOTEHIIAT CKIAIA€Thes 3 Pak-
TUYHUX CYM IUIATEKIB KOHKPETHUX MOAATKIB O OIOJKETY 3 MOMPaBKOIO HA 1H-
JeKcu 0as3u ONMOJAaTKyBaHHs Ta PiBHS CTATHEHHs monatkiB [3, €. 73]. Po3paxy-
HOK MOJATKOBO-OOKETHOTO ((PICKATbHOT0) MOTEHIIATY 1ACHTUYHUNA JJI1 BCIX
OrOJIKETIB 1 BCIX BUJIIB OJATKIB 1 300piB (1):

TIBII = [S(ITie * (] ITIB ] % ICTI, (1)

ne: [IBIl — mogaTkoBO-0rOMKEeTHUI MOTEHLIaN (IPOrHO30BaHUM 00cAT
JIOXO1B OFO/KETY BiJl TOJATKOBUX JIKEPEN);

IIT10 — mogaTKoOBI TUIATEXI, MepepaxoBaHi A0 OIOJKETY MO 1-My MOJIAaTKy
(360py) B 0a3ucHOMY pOIll (3HAYOK «HYJIb»), BUKJIIOYAIOUU 3a00pProBaHICTh 3a
nonepeHl nepiou;

ITIb — iaekc 0a3u onmoJaTKyBaHHS KOHKPETHOIO MOJATKY, CIIPOTHO30Ba-
HUMN 10 6a3UCHOTO POKY;

ICII — inaexc piBHS CTATHEHHS MOAATKIB (CIIPOrHO30BaHUM 10 Oa3UCHOTO
POKY).

3anponoHoBaHa (popmyrna Moxke OyTH TakOX BUKOPHCTaHa JJisl YTOUHEH-
HSl OYIKYBaHUX OOCSTIB HAJAXOKECHB J10 OIO/KETY BiJ MOJATKOBUX JHKEpen J10-
xoJiB. B 11boMy Bumanky 3a 6a3ucHUN PiK CI1J MPUUHATA TOTOYHUMN (3BITHUN),
a CyMHM IUIaTEXIB MO KOHKPETHUX ToJaTKax 1 300pax, iHJIeKCH 0a3u OMojaTKy-
BaHHS — OYIKyBaHI B MOTOYHOMY (3BITHOMY) poll. BusHaueHHsi (ickaibHOTO
(MO1aTKOBO-0FOPKETHOT0) MOTEHITIATY MOXE OyTH 3A1MCHEHO SIK B IJIOMY TIO
KpaiHi, TaK 1 B pO3pi3l OKPEMHUX PETiOHIB, Cy0’ €KTIB MIANPHUEMHUIIBKOI TISJIbHO-
cti. O0’eKTHBHE BU3HAYEHHS (PICKAIBHOIO MOTEHIlaNy JAacThb MOXKJIMBICTH Oi-
JbIIIe HAMPABISATH KOIITIB JIJIs1 BAKOHAHHS MOTPeO CYCIIIbCTBA, IO CIPUATUME
30UIBLIEHHIO PIBHS JIOBIPU JJI TUX XTO JOBIps€ (HApoa) 1 Al TUX KOMY JOBI-
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pstoTh (Brana). OcTaHHE MiABUIIUTEL CTAOUTBHICTh (DIHAHCOBUX, COIIAIBHHUX Bi-
JTHOCUH Yy KpaiHi 1 CTBOPUTh MIAIPYHTS JUIS OTPUMAHHS COIiajJbHO-

€KOHOMIYHOT0 1 MOpaJIbHOTO €(eKTy Bij (hiCKaTBLHOTO PerytOBaHHS.
CnucoK BUKOPHUCTAHOI JIiTepaTypu:

1. ®@ykysama @. Illo Take comianbamii Kamitan? /Jeus. 2006. No 177. C. 4.

2. CmoBxenkoT. C. Berynmue cnoBo pekropa JIBH3 « VYriBepcuteT OGaHKiBChKOI
cupaBu». TgopenHs npocmopy cycninbHoi 008ipu 6 Ykpaini XXI cmonimms : mipaili MiXkHAP.
HayK.-TipakT. KoH®., M. JIpBiB, 17-19 motoro 2016 p. Kuis, 2017. c.7.
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ASSESSMENT OF STATE FINANCIAL CONTROL OF THE IM-
PLEMENTATION OF LOCAL BUDGETS

Public financial control is an integral part of the public financial manage-
ment system. The need for effective state financial control in Ukraine is condi-
tioned by the need to ensure the proper formation and efficient use of the finan-
cial resources of local budgets and the state as a whole to fulfill its functions.
The effectiveness of the state financial control depends on the effectiveness of
the socio-economic development of the country, individual regions, as well as
economic entities in particular.

Local budgets are the defining link of local finances through which the
formation, distribution and use of monetary and other financial resources to pro-
vide local governments with their own and delegated functions and tasks. The
level of economic and social security for the financial stability of individual ter-
ritories depends precisely on the proper implementation of local budgets. There-
fore, the effective implementation of local budget indicators requires the proper
organization of a control system over them.

The management of budgetary funds is intended to ensure their effective
formation and use. An important role in this process is played by financial
control, the use of which can positively influence the level of financial and
budgetary discipline of spending units. Financial control in the budgetary
process is effective when the results of the use of budgetary resources are
increased as a result of the activities of its bodies.

The problem of the system of bodies authorized to exercise financial
control over the implementation of local budgets and their powers in the
professional literature was disclosed by Gutsalenko L.V., Maksimova V.F.,
Nikolaeva O.M., Reva T.M., Suntsova O.O. and other scientists.
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The financial control over the implementation of local budgets by reve-
nues and expenditures is carried out directly by the bodies, which include Ac-
counting Chamber of Ukraine, bodies of the State Audit Service of Ukraine,
State Treasury Service of Ukraine, State Fiscal Service of Ukraine, Ministry of
Finance of Ukraine, local financial authorities, local state bodies administra-
tions, relevant local councils.

The Constitution of Ukraine stipulates that state bodies and local self-
government bodies, their officials act only on the basis, within the powers and in
the manner provided by the Constitution and laws of Ukraine [1].

One of the main components of budgetary policy is the regulation of local
budgets, the quality and effectiveness of which significantly affects the socio-
economic development of administrative-territorial units and the state as a
whole.

In determining the main directions of regulation of local budgets, an im-
portant element is the formation and implementation of the revenue part of these
budgets.

The degree of ability of local self-government bodies to perform relevant
functions, first of all, regarding social protection of the population, provision of
education, health care services, development of housing and communal services
depends on the level of efficiency of local budget revenues generation.

The estimation of the use of local budget funds is made on the example of
Bar district of Vinnytsa region for 2015-2018. According to the department of
finance of the district state administration during the audit period, UAH
1780483,4 thousand of revenues were included in the budget of the district, in-
cluding to the general fund — 1708538,7 thousand UAH (96,0 %), to the special
fund —71944,7 thousand UAH (4,0 %).

Planned tasks for filling the budget for the studied period were fulfilled on
average by 102,5 % of the specified plan (2015 - 103,0 %, 2016 -102,1%, 2017
—104,0 %, 2018 — 101,4 %) (Fig. 1).
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* Calculated according to the Audit Report [2]
Fig. 1. Dynamics of execution of revenues to the budget of Vinnytsa re-
gion of Bar district for the period 2015-2018, thousand UAH

At the same time, the general implementation of the revenue part of the
district budget by some local councils allowed the failure to meet the planned
indicators, which led to the local budgets in the region for 2015-2018 not receiv-
ing 1233,4 thousand UAH.

Failure to meet the targets is due to the assumption by local councils of
budgets when planning revenues mainly from the sale of land and tangible as-
sets, services provided by budgetary institutions in accordance with their main
activity, payments for renting property of budgetary institutions and the non-
receipt of other subventions.

The analysis of the structure of the budget revenues showed that they ac-
count for 80,7 % of intergovernmental transfers, which were received during the
audit period 1437155,4 thousand UAH.

During the audit period, the General Fund received UAH 1412399,6 thou-
sand of intergovernmental transfers, which is an average of 82,7 % of the gen-
eral fund's revenues, to the special fund - UAH 24755,8 thousand (34,4 %).

At the same time, during the audit period there is a tendency to increase
the share of official transfers in general fund revenues, namely from 71,5 % in
2015 to 84,5 % in 2018, or 13,0 percentage points.

Analysis of the implementation of the General Fund of the budget of the
district by expenditures showed their non-fulfillment in the studied period by
UAH 17630,6 thousand, which is 1,1 % of the planned amount. Of which in
2015 - by UAH 1530,1 thousand (0,5 %), in 2016 — by 3183,5 thousand UAH
(0,8 %), in 2017 — by 9293,0 thousand UAH (2,2 %), in 2018 — by 3624,0 thou-
sand UAH (0,7 %).
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According to the research, the largest amounts of non-compliance with
social protection and social security expenditures are due to under-financing of
intergovernmental transfers of benefits, subsidies and subsidies from the state
budget, resulting in registered debt and subsidies in 2015-2018. In particular,
70,2 % or UAH 4039,5 thousand out of the total amount of non-compliance -
educational subsidy, 19,7 % or UAH 1133,9 thousand — due to the optimization
of educational institutions, 10,1% or UAH 582,6 thousand - due to energy sav-
ings.

Expenditure incurred at the expense of the special fund does not com-
pletely reduce the burden on the general fund of the district budget. Execution of
planned volumes of the special fund of the budget of the district for expenditures
for 2015-2018 was provided on average by 89,7 % of specified estimates (2015
-91,9 %, 2016 — 87,9 %, 2017 — 89,8 %, 2018 — 90,6 %).

The analysis on the formation and using of budget funds by local govern-
ments on the example of the budget of the Bar district, indicates the inadequate
organization of internal financial control over the receipt and use of budget re-
sources. As well as: insufficiently coordinated work of all participants of the
budget process, which does not contribute to ensuring adequate protection of
financial and property interests of the area.

Therefore, the effectiveness of public financial control can be ensured if
external and internal controls are timely and objective. They should be clearly
regulated, outcome-oriented, which will ensure the achievement of certain tasks
and achievement of the goals of socio-economic development. It should be
based on the principle of financial decentralization of the system of state finan-
cial control of local budgets, which would meet modern requirements and con-
tribute to the stable growth of the economy of Ukraine and its regions.
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ASSESSING OF THE INVESTMENT ATTRACTIVENESS OF
THE AGRARIAN ENTERPRISES

The agro-industrial complex is one of the largest and most important sec-

tors of the Ukrainian economy. The state of the economy and the food security
of the state depend on the level of development and stability of its functioning.
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With the transition of Ukraine to a market economy in agriculture, as well
as in other industries, a number of problems arose, which for a long time hin-
dered its development. The available material and technical base limits the pos-
sibilities of improving the financial and production indicators of agricultural en-
terprises. However, a well-established system of investment, primarily capital
investment, will ensure the stabilization of the industry and its progressive de-
velopment [1, p.122].

Investment attractiveness is a relative term that expresses the opinion of a
particular group of investors regarding the ratio of risk level, level of profitabil-
ity and value of financial resources in a particular industry or economic object.

There is a sufficient number of agricultural enterprises in Ukraine, so
there is competition between them and it is an important factor in assessing in-
vestment attractiveness, as well as factors such as: growth potential of enterpris-
es; favorable and unfavorable influence on the enterprise of the driving forces;
stability of demand; the seriousness of the problems that may be present in the
enterprise; degree of risk and uncertainty [2, p.61].

The process of formation of investment resources takes place continuous-
ly in the form of income from the main production activity, from receiving the
attracted funds and from the non-production activity. Specifically determined
amounts of funds that will be directed to the development of the enterprise as
investment resources, largely depend on the value of their involvement, structure
and size of the enterprise capital and are determined in the strategic planning of
the company.

The dynamics of capital investment in the agriculture of Ukraine indicates
a rapid increase in their volume, especially over the last two years. It should be
noted that over the past five years, capital investment has increased 3.5 times. It
should be noted that the share of capital investments in their total amount also
increased. In times of economic crisis in the agrarian sector of the economy, in-
vestment activity deteriorates, as evidenced by the capital investment index,
which reflects the change in capital investment. Thus, despite the increase in the
volume of capital investments, the heterogeneity of the index of capital invest-
ments is traced.

It should be noted that the main source of financing capital investments in
the agricultural sector for a long time remains the own funds of enterprises, at
the expense of which in 2018, 70% of the total volume was utilized.

To improve the financial condition and ensure the financial stability of
enterprises, it is necessary to use not only their own sources but also other
sources, including attracted funds, including foreign investors; state and local
budgets, bank loans, etc.

The investment attractiveness of agriculture is influenced by a wide
variety of factors. Their impact is not the same and static, but on the contrary, at
different times is influenced to varying degrees by a set of factors. Based on the
fact that in the minds of a sustainable economy, the efficiency of agricultural
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enterprises determines their investment attractiveness, which also determines the
further ability to expand the minds of the economy with a variety of
complexities.

Therefore, increasing the investment attractiveness of agriculture is a
large-scale task, the solution of which is of national importance and requires
iImmediate measures to create favorable conditions for investor activity, use
internal opportunities and attract external investment resources to the regions.

The dramatic increase in the investment resources of the industry depends
on active measures to ensure entrepreneurial efficiency. Finding mechanisms to
increase the volume of investment resources will actually contribute to the
development of business processes at the sectoral and regional levels and
increase the efficiency of enterprises.

Further development of the agrarian sector of the economy in Ukraine
requires a significant increase in the volume of investments by intensifying the
use of existing sources of financing. This makes the question of determining the
level of investment in agricultural production and highlighting the most
promising areas of raising capital relevant.
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MODELING OF SOCIO-ECONOMIC DEVELOPMENT OF RU-
RAL TERRITORIES OF UKRAINE

The negative results of the transformation of the socio-economic system
in recent decades have led to prolonged crisis in the processes of rural develop-
ment in Ukraine. Their state under the influence of transformation processes has
reached a critical level. The devastating impact on rural lifestyles can affect not
only the food security of the country, but also the cultural traditions that impair
migration, promote unemployment and increase geopolitical risks [1; 2].

The current crisis situation in rural development requires immediate state
support. Therefore, rural areas need a new model of socio-economic develop-
ment, which will increase the quality of life of the rural population [2]. This
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model is based on a mathematical apparatus that is an integral part of the deci-
sion-making subsystem in local government at the administrative district level.

Modeling of socio-economic development of rural territories is closely in-
terconnected with the scale and nature of transformation processes, the effec-
tiveness and activity of which depends to a great extent on the level of efficiency
and the degree of utilization of the existing aggregate resource potential. In this
context, research on the development of sustainable rural development policy
has become extremely relevant.

The term "model™ is derived from the Latin word "modulus”, which
means measure. Simulation, in turn, is based on analogies (similarities) between
objects or phenomena, which are usually of different nature. The model has the
most specific features or parameters of the object to be investigated. It abstracts
from a minor, minor. Modeling has opened up enormous opportunities to simu-
late atypical socio-economic phenomena and processes [2; 4]. Creating their
analogues simplifies the execution of economic analysis and planning, as well as
economic calculations.

The possibility of using territorial governance models for the socio-
economic development of rural areas is important in the phase of enhancing the
autonomy of local authorities, as they can use modern analysis and forecasting
tools to substantiate decisions in short-term and strategic development planning
[1; 4]. Based on the results of mathematical modeling, managerial decisions in
planning the development of rural territories can be justified in the context of
their assessment and forecast of the state of socio-economic development
(Fig.1).

9

I = Calculation of changes in the integrated development
indicator based on available statistics;

0

IT = Forecasting the value of the integrated indicator for future
periods, taking into account the trends in the development pro-
cess;

IIT = Modeling the impact of changes in statistics on the value of the integrated
indicator and assessing the quality of administrative decisions at the level of ad-
ministrative districts.

Fig. 1. Ways of substantiation of management decisions on planning of

development of rural territories of Vinnitsa region
Source: formed on the basis of [1; 3]

Mathematical formalization of the criterion of optimality of modeling of
socio-economic development of rural territories in the problem of linear
programming can be represented as the sum of products of its components,
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n
Zextr = z CjXj
j=1
where:

Zextr — Function target value (minimum or maximum);

Cj — an indicator of the positive impact of the j-factor of activation of so-
cio-economic development of rural areas per unit;

Xj iske the importance of the factor of socio-economic development of ru-

ral areas;

stpiJ— factor number;

n— number of factors [3].

The simulation effect can only be successful if the model adequately de-
scribes the physical processes and phenomena being investigated. Modeling the
socio-economic development of rural areas should be understood as a complex,
systematic sequence of measures [2; 5] that are used to develop strategic param-
eters and likely scenarios for rural development.

Such measures should be taken to enhance the effectiveness of national
and regional economic policies for rural development and to create preventive
mechanisms to protect the interests of rural populations in order to provide or-
ganizational and economic support for forecasting socio-economic processes
and phenomena [1; 4]. This approach helps to reduce uncertainty in the deci-
sion-making and implementation of regional development decisions.

Today, there is a growing need to organize modeling of socio-economic
development of rural territories of Vinnytsia region under the conditions of ac-
tion of individual factors (Table 1).

Modeling the socio-economic development of rural areas is an
information base for strategic planning. The key difference between the modern
organization of the planning process is the orientation to the formation of
strategic partnerships, the search for progressive landmarks and ensuring
concerted action between the actors of territorial development. Contemporary
regional planning is first and foremost aimed at developing the local community
and creating prospects for business, public authorities, local residents and
potential investors [1].

As a consequence, modeling should provide for the formation of mecha-
nisms to activate the socio-economic development of rural areas based on stimu-
lating initiatives by local businesses and communities. Such an approach will
contribute to the formation of a leadership institute, the development of local
territorial communities, the decentralization of regional development manage-
ment [2; 3], giving greater autonomy to local budgets.
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Table 1
The main factors of necessity of organization of modeling of socio-
economic development of rural territories of Vinnitsa region

Characteristic

I For the most part, the peripheral nature of rural development, which exacerbates the problems
of socio-economic exchange

IT | Low incomes, poverty and unemployment of rural population, which aggravates migration
processes in rural areas and leads to "extinction" and "aging" of villages

IIT | Underdeveloped and neglected infrastructure in rural areas

IV | Imbalances in regional development leading to greater differentiation between different socio-
economic groups in the country

V | Deterioration of human capital, low education of rural population, inertness of thinking and
behavior of villagers

VI | Lack of coordination between representatives of public authorities, state administrations and
local self-government bodies to enhance the socio-economic development of rural areas

VIl | Imbalance in key areas of rural development, exacerbating the manifestation of economic,
social and environmental problems

VI | Imperfection and increased level of uncertainty in the institutional environment of rural devel-
opment

IX | Giving insufficient level of priority within regional policy to the processes of activation of
socio-economic development of rural territories

X | Limited information and analytical support for the process of activation of socio-economic
development of rural areas

Source: formed on the basis of [2; 4]

The practical development of models of socio-economic systems is an ob-
jectively iterative process of sequential improvement and adaptation to changes
in the system and the environment (although these factors are closely related) [3;
5]. Now, one of the most important factors in the development of modern vil-
lages in Vinnytsia region should be innovations, the development and use of
which depends on the current state of the rural territories of the region. In addi-
tion, state-of-the-art technologies should help to improve the efficiency of public
administration and self-government.

Therefore, it is necessary to define at the state and local level the concep-
tual framework (model), an algorithm of measures and tools for improving the
productivity and efficiency of production, which can provide a solution to social
problems of rural development. After all, the productivity of the rural economy
is the key to the financial self-sufficiency of rural communities, a high standard
of living and the solution of socio-demographic problems in rural areas of Vin-
nytsia region.
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RISK FACTORS OF SLOWING THE FINANCING OF
AGRICULTURAL ENTERPRISES IN UKRAINE

The need for financial resources of agricultural enterprises is carried out
according to objective economic laws that cannot be balanced in agriculture
without adjust methodological support. This variation of risk in financial trans-
actions covers all the possible changes in the structure of financing. Firstly, each
financial operation causes a risk of financial flow cycle, during which there is a
change in the composition of financial resources and sources of funding. Sec-
ondly, the total amount of financing changes when transactions provide regroup-
ing the structure of property assets [2, p. 52]. That is, the variability of opera-
tions is specified as financing risk of variable and fixed costs of economic ac-
tivities related to the replacement of inventories, machinery and equipment [3].
Thirdly, the balance between financial resources and their sources should be re-
tained after any transaction. This equality occurs during residues redistribution
of financial resources, that is, increase or decrease in the volume of financial
flows [1, p.355].

As part of the risks inherent in short-term financial investment, the li-
quidity risk has the biggest impact, i.e. the probability of absenteeism from fi-
nancial operations planning period (not the return of property assets in cash).
The tools are the short-term financial investment of deposit operations and the
acquisition of liquid securities. You should understand and consider these fea-
tures; it is necessary for management decisions that will synchronize incoming
and outgoing cash flows, accelerating the process of financial resources and
temporarily capitalize free residues, making real investments, taking into ac-
count the possible terms of return and risk. This term of investment opportuni-
ties during which a certain amount of residual funds may not be in cash, should
be aimed at the implementation of short-term financial investments. Return on
investment should cover inflationary costs of depreciation and secure investment
income, according to the target or actual profitability of property assets.
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The nature of the dynamic trend of the effect of financial leverage, which
shows the limit of financing risk based on attracting the long-term financial re-
sources, along with their own sources, is adjusted according to functional rela-
tionship between return on equity and its structure, which to some extent allows
you to find guideline for the optimal funding structure (the use of borrowed
funds). Accordingly, the best structure will be the financing structure of the enter-
prise in which a rational relationship between the risk of financing and return on
equity is reached, resulting in increase in corporate rights of the enterprise and its
market value (i.e., the optimal financing structure should be at a point where the
value of weighted average of the cost of attracted funds will be minimal).

For in-depth study of return on equity and effective use of financial re-
sources in property assets, results of economic activity of agricultural enterprises
are adjusted for the duration of the financial cycle. The duration of the financial
cycle depends on the growth rate of net profit, which according to the «rules of
financing» exceeds the growth rate of net income, which in turn, have accelerat-
ed the growth rate of property assets. However, it should be noted that a faster
growth of the results of performance in comparison with property assets may not
be permanent, according to the law of marginal utility.

In assessing the profitability of equity and property assets from the per-
spective of efficient use of financial resources, it should be borne in mind that
signs of financial risks can appear even when the company is not loss making
and evaluation indicators are quite positive in value. In fact, at the inefficient use
of financial resources in agriculture relative to other sectors of the economy, in-
centives for financing activities of agricultural enterprises is reducing, which
makes the outflows of funding sources. Accordingly, the effect of acceleration
of financial risks is the loss of financial stability and decrease in solvency.

Dynamic trend, which slows down the risk of financing the agricultural
enterprises in the conditions of high values of individual indicators of efficient
use of financial resources, has a certain degree of variability with respect to the
return of property assets of nominal level, which actually is outdated. It displays
only inflationary distortion, the essence of which is that in inflationary condi-
tions the indicator of the effective use of property assets with a long operating
period is highly profitable. In fact, «the effect of inflation» causes impairment of
its own working capital and long-term financial cycle leading to accelerated
rates of formation costs of debt financing sources, compared with the actual
need for financial resources to ensure the real cost of material circulating assets.
The higher inflation and longer financial cycle, the tangible is the manifested
«effect of inflation», which prevents the use of financial resources in the long-
term financing, allowing only short-term financial transactions.

Modified risk factors slowing financing of agricultural enterprises must
consider internal and external macro- and microenvironment to determine the
action of subsystems of financial budgeting and investment of production, plan-
ning the sources and market of finance, forecasting management of credit sup-
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port and funding, as well as their relationship with factors of action of subsystem
of the level of stable financial position and break-even production of entities of
agricultural sector.
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FISCAL POLICY AND ITS MECHANISM

Welcome to the world of fiscal policy! So with a light hand of
J. M. Keynes it is customary to name an area of the economy that is directly re-
lated to the interaction of state bodies and all other business entities. This inter-
action is achieved through a system of government orders, taxation and transfer
payments.

Since the implementation of public spending means the use of state budg-
et funds and taxes are the main source of replenishment, fiscal policy comes
down to manipulating the state budget.

Fiscal policy is a very powerful weapon. Some economists argue that this
like an atomic bomb, is too powerful a weapon to allow individuals and gov-
ernments to play with it; so it would be better if fiscal policy were never applied.
Nevertheless, it is absolutely certain that just as no nation will sit idly by allow-
ing the plague to mow the population, in the same way fiscal policy always
comes into play in every country as soon as a depression begins to unfold. There
IS no other choice than to try to direct fiscal policy in a healthy rather than perni-
cious direction.

Any government always pursues some fiscal policy regardless of whether
it is aware of it or not. The real question is whether this policy will be construc-
tive or whether it will be unconscious and inconsistent.

The topic of fiscal policy today is very relevant, since the economy of the
republic isn't going through the best of days and the fate of every person living
in our country and the fate of the whole country depends on how the government
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will implement the fiscal policy. As the surgeon’s scalpel heals, cutting off the
unnecessary the government needs to move in such a way as to cut off unneces-
sary government spending to minimize taxation of business entities, thereby cre-
ating the most favorable conditions for business development but at the same
time not to deprive transfer payments of those who they really need.

One of the main tools of macroeconomic regulation is fiscal policy. Under
fiscal policy understand the totality of measures taken by government bodies to
change public spending and taxation. Its main tasks are: smoothing the fluctua-
tions of the economic cycle, ensuring sustainable economic growth, achieving a
high level of employment, reducing inflation.

Fiscal policy, depending on the mechanisms of its regulation for changing
the economic situation is divided into discretionary and automatic fiscal policies
(policies of built-in stabilizers).

Discretionary policy is understood as the deliberate manipulation of gov-
ernment spending and taxes. It is also called active fiscal policy. It can be car-
ried out using both direct and indirect tools. The first include a change in gov-
ernment procurement of goods and services, transfer payments. The second in-
cludes changes in taxation (tax rates, tax benefits, tax base) accelerated depre-
ciation policy.

Consider the mechanism of discretionary fiscal policy using the Keynes-
ilan model of "income - expenses” and assuming that: 1) government spending
doesn’t affect either consumption or investment; 2) net export is zero; 3) the
price level is constant; 4) initially in the economy there are no taxes; 5) fiscal
policy has an impact on total costs (aggregate demand) but not on aggregate
supply.

Given these assumptions we analyze the impact of changes in government
spending on the volume of national production (output), income.

In practice the level of government spending and tax revenues can change
even if the government doesn’t take appropriate decisions. This is due to the ex-
istence of built-in stability which defines an automatic (passive, non-
discretionary) fiscal policy. Built-in stability is based on mechanisms that oper-
ate in self-regulation mode and automatically respond to changes in the state of
the economy. They are called built-in (automatic) stabilizers. These include:

1. Changes in tax revenue. The amount of taxes depends on the in-
come of the population and enterprises. In a period of decline in production,
revenues will begin to decries which will automatically reduce tax revenues to
the treasury. Consequently the income remaining in the population and enter-
prises will increase. This will to some extent slow down the decline in aggregate
demand which will positively affect the development of the economy. The pro-
gressiveness of the tax system has the same effect. With a decrease in the vol-
ume of national production, incomes decrease but at the same time tax rates de-
crease which is accompanied by a decrease in both the absolute amount of tax
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revenues to the treasury and their share in the company's income. As a result, the
fall in aggregate demand will be milder.

2. Unemployment benefit systems and social benefits. They also have
automatic counter-cyclical effects. Thus an increase in the level of employment
leads to an increase in taxes which finance unemployment benefits. With a de-
cline in production the number of unemployed increases which reduces aggre-
gate demand. However at the same time the amount of unemployment benefits
Is also growing. This supports consumption, slows the decline in demand and
therefore counteracts the growing crisis. In the same automatic mode the sys-
tems of income indexation and social payments function. There are other forms
of built-in stabilizers: farmer assistance programs, corporate savings, personal
savings, etc.

Built-in stabilizers mitigate changes in aggregate demand and thereby
help stabilize national output. It is thanks to their action that the development of
the economic cycle has changed: the decline in production has become less deep
and shorter. Previously this wasn’t possible since tax rates were lower and un-
employment benefits and social benefits were negligible.

The main advantage of a non-discretionary fiscal policy is that its instru-
ments (built-in stabilizers) turn on immediately at the slightest change in eco-
nomic conditions, there is practically no time lag.

The disadvantage of automatic fiscal policy is that it only helps smooth
out cyclical fluctuations but cannot eliminate them. It should be noted that the
higher the tax rate, the higher the transfer payments, the more effective the non-
discretionary policy.

Depending on the purpose, a stimulating or restraining fiscal policy is
pursued. In periods of decline in production it is necessary to increase govern-
ment spending, reduce taxes or do both, pursue a stimulating (expansionist) pol-
icy. In the short term it softens the business cycle. In the short term it softens the
business cycle. In the long term tax cuts can lead to economic growth. This was
the case in the 1980s in developed countries where tax reforms, as a result of
which corporate income tax and income tax rates were reduced, helped boost the
economy.

In order to reduce inflation, they are implementing a restraining (restric-
tionist) fiscal policy. It consists in cutting government spending, increasing taxes
or in a combination of both. In the short term restraint policies reduce aggregate
demand and thereby help reduce demand inflation. In the long term it can lead to
a decline in production and an increase in unemployment.

A change in the full employment budget shows how the current fiscal pol-
icy affects the change in aggregate demand. An increase in the deficit or a re-
duction in the surplus of the full-employment budget indicates a stimulating fis-
cal policy aimed at expanding aggregate demand. On the contrary, a reduction in
the deficit or an increase in the surplus of the full employment budget is the re-
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sult of the implementation of a restraining fiscal policy the aim of which is to
reduce aggregate demand.

According to the Keynesian approach the use of taxes as an important tool
of fiscal policy can stimulate business and investment activity, since tax cuts
leave at the disposal of entrepreneurs a much larger portion of money than the
amount of tax cuts.

However, this provision applies only to proportionate taxes. They play the
role of automatic stabilizers of the economy.

Fiscal policy is one of the main tools of macroeconomic regulation.

1. Fiscal policy, depending on the mechanisms of its regulation for chang-
ing the economic situation, is divided into discretionary and automatic fiscal
policies (policies of built-in stabilizers).

2. The most significant fiscal instruments are taxes and government pro-
curement.

3. One of the important tools to influence the rate of economic growth and
consequently, the unemployment rate is the financial including tax system.

4. The tax system of any country is effective if it is formed on common
methodological approaches that take into account the solvency of the popula-
tion, tax benefits for the strategic goals of the economy an even distribution of
taxes among business entities, the optimal tax burden, etc.

5. Due to the multiplier effect each unit of the reduction of the proportion-
al tax accounts for much more units of GDP growth.

6. Discretionary and non-discretionary fiscal policies are applied in com-
bination, depending on the current dynamics of GDP7. According to the
Keynesian concept of fiscal policy the budget deficit as a rule, increases during a
recession and decreases during periods of recovery and economic recovery.

8. According to the classical concept, fiscal policy is considered only as
an instrument of financial support for the government to fulfill its functions, but
not as a stabilization policy.

9. The state budget is an estimate of state revenues and expenditures for a
certain period, most often for a year, drawn up with an indication of the sources
of state revenues and areas of expenditure.

10. There are three ways to finance the budget deficit:

11. Changes in the fiscal sphere and fiscal policy play a key role in the
economic development of the country and the implementation of an effective
economic policy.

A system of public procurement is being developed on a competitive ba-
sis. A generally accepted classification of budget revenues and expenditures (in-
cluding economic), as well as sources of internal and external financing of the

budget deficit and types of public debt, has been introduced.
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FINANCIAL DERIVATIVES MARKETS DEVELOPMENT IN THE
GLOBALIZATION PROCESS

In modern situation, globalization has a strong influence on the formation
of world financial derivatives markets. Global instability and numerous financial
risks increase the need to use various tools and mechanisms of risk management.

The long history of the world stock market formation has helped to trans-
form the exchanges from wholesale markets into financial centers of pricing. A
clear system of regulation helps to ensure transparent and equal conditions for
the all participants in derivatives trading. This creates a high level of confidence
and increases the liquidity of derivatives trading.

Most developed countries effectively use financial derivatives to manage
price risks. Today, exchange-traded derivatives markets are very popular for in-
vestment strategies and hedging price risks. The main goal of these instruments
Is opportunity to buy or sell financial assets in future periods. In this case, wide
period can makes it possible to use financial derivatives not only for speculative
purposes, but also as risk management tools.

Globalization contributes to the integration of global commodity and fi-
nancial markets. This provided qualitative and quantitative changes in the deriv-
atives trading.

Globalization processes have strengthened the competitive conditions of
the exchanges and increased their quality performance. The competitive condi-
tions of the derivatives exchanges led to the beginning of consolidation and
mergers. This ensured a new level of exchange performance at the intercontinen-
tal or global level (fig.1).

National Continental Inte(r)cﬁor;f)aglntal
derivatives derivatives deri?/atives
market market arket

Figure 1. Effect of globalization on transformation of derivatives market
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The global exchange-traded derivatives market has been rapid increased
over the past 30 years. The dynamics shows huge growth in the volume of glob-
al derivatives trade in recent years.

In 2019 was record year for derivatives trading. The global exchange-
traded derivatives trading rose by 13.7%. Volume of derivatives trading at more
than 80 exchanges in 34 countries reach a record of 34.47 billion contracts Fu-
tures trading rose 12% (19.24 billion contracts), while options volume of trading
rose 16% (15.23 billion contracts) [1].

Exchange-traded financial derivatives standardized by the exchange that
significantly increases the liquidity indicators. A more important characteristic
of exchange-traded financial derivatives is their guarantee. In addition, the ex-
change market has developed a system of clearing settlements for derivatives
and provided a high level of guarantee for the execution of contracts.

The main derivatives on the world derivatives market today are futures
and options. The history of the formation of an organized exchange market for
derivatives is associated with agricultural assets, but in the second half of the 20-
th century, rapid development began in the financial asset market. Today, a large
share of derivatives trading takes place on equity indexes (24.7 %) [1].

In 2019 considering worldwide, the Asia-Pacific derivatives market takes
42% of the global derivatives trading volume. North America takes second place
with 29.8% of global derivatives trading volume, and Europe third place with
14.6% [1].

Considering the situation with the current state of the domestic exchange-
traded derivatives market, we can see its low level of development and almost
no trading in derivatives, with the exception of a small part of agricultural for-
ward trading. In such circumstances, it is necessary to use the world's experience
in activating financial derivatives trade on domestic exchanges. Thus, we will
consider main directions of financial derivatives market development in
Ukraine:

- Consolidation through mergers of commodity and stock exchanges in
Ukraine.

- Using of Internet trading technology and new instruments.

- Increase the competitiveness of domestic exchange platforms.

- Provide new regulation of financial derivatives trading in Ukraine.

It should be noted that the acceleration of the financial derivatives market
development in Ukraine can be facilitated not only by the introduction of the
above mentioned directions, but also by consolidation with the world commaodi-
ty and stock exchanges.
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CEKIIVA 3.
BYXTAJTEPCKHII YUET, AHAJIU3 U AVJIUT:
HAIIMOHAJILHBIE OCOBEHHOCTH M MUPOBBIE TPEH/IBI
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HYBIIl Ykpainu, Ykpaina

JOJATKOBI CTATTI ®IHAHCOBOI 3BITHOCTI TA CYTTEBICThH

[ToBHuMiT maket piyHOiI (hiHAHCOBOI 3BITHOCTI BKIItOYae bamanc, 3BIiT mpo
(biHAHCOBI PE3yNbTAaTH, 3BIT PO PYX I'POIIOBHX KOIITIB, 3BIT MPO BIACHUM Ka-
TiTaJI Ta MPUMITKHU 710 3BiTiB. KOpuandHi ocoOu, 3a BUKITIOYEHHIM OaHKIBCHKHUX 1
OIOPKETHUX YCTaHOB, SIK1 3000B’s13aH1 MOJaBaTH MOBHUM MakeT piyHOi (iHaAHCO-
BOI 3BITHOCTI 3aCTOCOBYIOTH 3BITHI (popmu, BuzHaueni HII(C)BO 1. Ilix yac
(dbopMyBaHHS MMOKAa3HUKIB (DIHAHCOBOI 3BITHOCTI CYTTEBY JONOMOIY HAaJaayTh 1
MetoauuHi pekOMeHallii 1mo0/10 3anmoBHEHHsST GopM (iHAHCOBOi 3BITHOCTI, 3a-
TBep/uKeH1 Haka3oM MiHdiny Ykpainu Bix 28.03.2013 p. Ne 433 (nani — Me-
toapexkoMenaitii Ne 433) [1]. Ilepesnik 1ogaTKOBUX cTaTel 10 (PiH3BITHOCTI Ha-
BeneHo B noaatky 3 mo HII(C)bBO 1 [2], a iHdopmaris moa0 iX 3amOBHEHHS
npeacrasiena y Metoapekomenaaiiax Ne 433. FOpuauanai ocoOu, 3a BHKIIO-
YeHHSIM OaHKIBCHKUX 1 OIO/PKETHUX YCTaHOB, MOXYTh (ajie He 3000B’s13aH1) Bi-
no0pakaTu AOJAaTKOBI CTATTI, Y pa3l AKILO TaKl CTaTTI BIAMOBIAAIOTH KPUTEPISM,
BHU3HAUYEHUM Ha pUC.

KpuTtepii BUOKpeMJIEHHSI J0AATKOBUX
crareil y piHaHCOBI 3BITHOCTI

indopmauis € cyTTEBOIO, TOOTO TAKOIO, BIZICYTHICTH SIKOi MOYKE BIUIMHYTH Ha
pilIeHHS KOPUCTYBauiB (iH3BITHOCTI

OLIHKA CTATTI MOke OyTH J0CTOBIpHO BU3HAYEHA

Puc. Kpurepii BuOKkpeMieHHs JOIaTKOBUX cTaTel y (piHAHCOBIHM 3BITHOCTI

Sk 3a3HayeHo y HOpMATHBHIN 0a31 IOPUANYHI 0COOM MAlOTh MIPaBO BHOO-
Py MO0 BiOOPaKEHHSI UM HI y 3BITHOCTI JOJIATKOBHX CTaTeH, OJIHAK MOBHOI
CcB0OOO/IM B IIbOMY MUTaHHI HE MA€E: yC1 MOXKJIIMBI Ha TYMKY 3aKOHOTBOPIIIB J0/1a-
TKOBI CTaTTi nepeniveHi B perbomy noaatky no HII(C)bO 1, 1 koxkHa 3 HUX Mae
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CBIl «IIEPCOHAIBHUI KOJI, OTKE JOJaBaTU CTATTI MOKHA JIMIIE 3 HABEJICHOTO
nepeniky.

Po3rasiHeMo 3MICT OCHOBHUX KPHUTEpIiB BUOKPEMJIEHHSI TOJATKOBUX CTa-
TeH y (hiHaAHCOBIM 3BITHOCTI, MPE/ICTABICHUX Ha BUIIIEHABEACHOMY PUCYHKY.

CytTeBicTh 1H(MOpMaIlli BU3HAYAETHCS BIAMOBITHUMH HaIllOHAIBHUMU T10-
JIOKEHHSAMHM (CTaHIapTaMU) OyXTaJITepChKOT0 00JIIKYy a00 MI>KHAPOJHUMHU CTaH-
naptaMy (piHAHCOBOI 3BITHOCTI Ta KEPIBHUIITBOM MiAMpPUEMCTBA. MeToauuHI
peKoMeHallli o0 00JIIKOBOI MOJITUKU MiANPUEMCTBA, 3aTBEPIKEHI HAKa30M
Mindiny Big 27.06.2013 p. Ne 635 (mami —Metonpexkomenpaariii Ne 635), me-
penbdaydaroTh YCTAaHOBJICHHS! OKPEMO KPUTEPIiB CYyTTEBOCTI:

o Uit iH(oOpMaIlii Mpo TOCMOAAPChKi omepairii, Mmoaii — M. TI.
2.20.1 Ta 2.20.2 Metoapexkomenaariiit Ne 635;
° 115 ctated piHaHCOBO1 3BITHOCTI — 1. 2.20.3 MeTtoapekomeHaa-

it Ne 635. [3]

Omxe, 0aza Ta MeXl CyTTEBOCTI JJIsl TOCHOJAPCHKUX OMNEpalliil, momii 1
crateit (piHAHCOBOI 3BITHOCTI MAlOTh BIAMIHHOCTI, TOMY TOJIOBHOMY OyXTaliTepy
HEOOXITHO B Haka3i Mpo OOJIKOBY MOJNITUKY B YacTHHI iH(OpMaIli mpo CyTTe-
BICTh HEOOX1JTHO BUOKPEMITFOBATH KPUTEPIi CYTTEBOCTI JJI TOCTIOIAPCHKUX OTie-
partii Ta 11 cratei (piHaHCOBOi 3BITHOCTI.

Metonpexkomenaiiii No 635 BU3HAYalOTh HACTYIHI MEXI CYTTEBOCTI JJIst
BUOKpEMJIEHHS cTaTeil (hiHaHCOBOT 3BITHOCTI:

o bananc - 5% niacymky Oanancy abo 15% mifgcymky kiacy akTHBIB,
BJIACHOTO KaIiTally, Kjiacy 3000B’s13aHb;
. 3BIT 1Ipo PiHAHCOBI Pe3yNbTATH - 5% CYyMHU YUCTOTO JAOXOJY BIJ pe-

am3aiii mpoaykiii (ToBapis, pooit, mociyr) abo 25% (iHaHCOBOTO pe3yibTaTy
B1J1 OTlepamiiHoOi JiSIBHOCTI;

o 3BIT TIPO PYyX TPOIIOBUX KOMITIB - 5% CyMH YHCTOTO PyXy I'POIIO-
BHX KOIIITIB BiJl ONEpaliifHoOi Ais7IbHOCTI;
o 3BIT PO 3MIHMU y BJIACHOMY KamiTali - 5% po3Mipy BIaCHOTO Kari-

Tajy MiANPUEMCTBA.

OTxe, HEOOXITHO ONTUMAJIBHO 3aCTOCYBAaTH Ta 3a3HAYMTH B HaKa3l Ipo
0OJIIKOBY TOJIITUKY MEX1 CYTTEBOCTI, aJI’)K€ BIAMOBITHUN BUOIp — 1€ BUKJIIOYHA
KOMIIETEHIIIsI KePIBHUIITBA MIAMPUEMCTBA. 30KpeMa, JJIsi KOKHOTO 13 3BITIB (]i-
HAHCOBOT 3BITHOCTI OOMpPA€EThCS OKpemMa 0aza BU3HAYECHHS KUIbKICHUX KPHUTEpIiB
1 AKICHUX O3HaK CyTTE€BOCTI cTaTei ()iHaHCOBO1 3BITHOCTI 1 Jl1ara30H KUTbKICHUX
kputepiiB. OHAK 3amPOMOHOBAHI MEXI CYTTEBOCTI JIJIi BUOKPEMIICHHS CTaTel
(hi1HaHCOBOI 3BITHOCTI HETATHUBHO BIUIMBAIOTh HA OKPEMi MOKA3HUKHU (PiHAHCOBOI
3BITHOCTI B IIIOMY, 30Kkpema Ha crtarTi bamancy. Came bamanc € ocHOBHUM
JoKepesioM 1H(opManli i po3paxyHKy MOKa3HMKIB JIIKBIIHOCTI, IJIATOCHPO-
MOYHOCTI TOIIIO. YKPYIHEHHSI CTAaTTi «3anacu» Ta BKIIOUYEHHS /IO ii CKIIaay 1H-
(dopmariii npo BUpOOHUYI 3amacu, HE3aBEpUIEHE BUPOOHUIITBO, TOTOBY MPOIYK-
1110, @ TAKO>XK TOBapU HETaTUBHO BIUIMBAE HA PO3PAaXyHOK MOKA3HMKIB JIIKBI/I-
HOCTI TAMPUEMCTBA, a/Ke BUHUKAE HEOOX1THICTh B iH(OpMAaIIii B po3pi3i OKpe-
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MUX €JIEeMEHTIB 3anaciB [4]. AHAJIOTI4HI 3MiHH TOPKHYJIHCS 1 TPOITOBUX KOIIITIB,
AK1 Tenep B1A0OpaXkaroThCs 3arajJbHOI0 CYMOIO 0€3 iX Mmojiay Ha BaimtoTH. [1oi-
OHe mTy4He 00’ €HAHHS OKPEMHUX CTaTei (p1HAHCOBOI 3BITHOCTI 3HAYHO OOMe-
XKuJo iHdopMaliiiHe 3a0e3nedeHHs piHaHCOBOTO aHaIi3y TOIIIO.

HeoOxigHicTh 1OAATKOBUX CTaTeH 13 METOI MPaBIWBOTO BiTOOpa)KeHHS
(Gh1HAaHCOBOTO CTaHY MIANPHUEMCTBA IPYHTYETHCA Ha aHaJI31: XapakTepy, JIKBII-
HOCTI, CYTTEBOCTI aKTHBIB Ta iXHIX (PYHKIIM y MeXKax MiAIpUEMCTBA; CyM, Xapa-
KTEpy, CTPOKIB 1 YMOB IOTAIIeHHS 3000B’s13aHb; OJTHOPIAHOCTI OIIHKU aKTHBIB 1
3000B’s13aHb [5].

OTtxe, st 3a0€3Me4YeHHS MPABIUBOTO Bi0OpaxeHHs (PiHAHCOBOTO CTaHY
IOPUANYHIN 0c001 HE CIIiJ 0JIaBaTH OJIHIEI0 CYMOIO B pa3i iX CYTTEBOCTI pi3Hi 3a
xapakTepoM 1 ¢GyHKIisiMU cTaTTi. JIOIUIBHO HagaTH 3MOTYy CaMUM CyO’€KTam
TOCTIOJJapPIOBaHHS BU3HAYATH KPUTEP1i BU3HAYEHHS CYTTEBOCTI Ta 3a3HAYATH iX B
Haka3l Mpo OOJIKOBY MOJITUKY Ta OKPEMO BIIOOpa)kaTh CTATTi, Kl MaloTh
BILJIMB Ha OI[IHKY ()IHAHCOBOTO CTaHy MiANPUEMCTBA.
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@paHKiBChKOTO yHiBepcHUTeTy npaBa iMeHi Kopomns lanuna Manunekoro. - 2014. - Ne 9. - C.
258-262. - Pesxum mocryny: http://nbuv.gov.ua/UJRN/Nivif_2014 9 40

5. MixnapoaHi crangapt (inancoBoi 3BiTHOCTI — 2009 : [mep. 3 anrn.] / 3a pex. C.
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I'epmanuyk I'.O.,
CT. BUKJIa/1a4,
HYBIIl Ykpainu, YKpaina

TPAHC®OPMAIIA ®IHAHCOBOI 3BITHOCTI 1O MC®3:
AKTYAJIBHI INTAHHSA

Busnauennii eBpoiHTerpauiiiHuii BEKTOp €KOHOMIYHOTO PO3BUTKY YKpaiHu
JMKTY€E aKTyaTi3aliio JOCTIHKEHb MPOIIECIB IMIUIEMEHTAITlT €BPONIEHCHKIX HOPM Y
HalllOHaJbHE 3aKOHO/ABYE TOJe, 30KpeMa MiKHApOJHUX CTaHAAPTIB (PIHAHCOBOI
3BiTHOCTI (MC®3).

MixHapoHi cTaHAapTH (PIHAHCOBOT 3BITHOCTI CIIPSIMOBAHI Ha BIIOOPaXKEHHS
peanbHOi 1 00°€KTUBHOI 1H(pOpMALIll PO MOTOYHHUNA (PIHAHCOBUM CTaH MiANIPUEM-
CTBa, a IXHE 3aCTOCYBaHHS CTa€ OUIBII BHUTITHUM JUIs YKPATHCHKUX IMiIPHUEMCTB,
nepin 3a Bce, Ui MIJABUIICHHS 1HBECTHUINNHOI mpuBadiauBocTi. [liaTBepKeHHIM
MOJIJIBIIIOT TAPMOHI3ALIIl [IUX MMUTaHb € HIBETIOBAHHS PO301KHOCTEN MOPSIKY (hop-
MyBaHHsI (JiHAHCOBOT 3BITHOCTI TOCTIOAAPIOIOUUX CYO’€KTIB €BPONEHCHKUX KpaiH Ta
BITUYM3HSHUX.

[TpoGnemu popmyBaHHs TOKa3HUKIB (DIHAHCOBOT 3BITHOCTI Ta IMILJIEMEHTAIT11
MC®3 y BITUM3HSIHY IPAKTUKY OYJIM MPEAMETOM JIOCIHKEHb OaraThoX HayKOBIIIB,
cepen sikux M. 1. bormap, C. ®@.T'onos, I'. B. Bepira, 1. B. XKonuep, B. M. Xyx,
T. O. KameHchKa, M. B. KopsiriH, B. M. KocTroueHko, JI. T'. JIoBiHCEKa,
B. I1. ITanTenees, O. B. Xapnamona Ta i1 (paxisiii.

BusHaroun HanexHy MPakTHYHY 1 TEOPETUYHY 3HAYYIIICTh OTPUMAHUX Hay-
KOBHX DPE3yJIbTAaTiB 1 3BaKalOUd Ha HEMEPEPBHICTH MPOLIECY BIOCKOHAJIECHHS SIK
YKpaiHCHKOTO 3aKoHOJaBcTBa, Tak 1 MC®d3, nmotpedye MOAanbIIOro BUBYEHHS Ta
IPYHTOBHOI'O JOCIIPKEHHSI THUTAHHS TPAHCIAPEHTHOCTI (PIHAHCOBOI 3BITHOCTI B
dhopmari MCD3.

3 iHTerpaimiero YKpaiHM y €BPOINEHCHKUN Ta CBITOBUM TI'€OCKOHOMIUHUUN
IPOCTIp TIOCWIIOETLCS 1HTEPEC JO 3BITHOCTI MiJMPUEMCTB, II0 € OCHOBOI pe-
amizailii MeBHOT €KOHOMIYHOI TTOBE/IIHKKM Cy0’€KTIB 1HBECTHIIIHOIO PUHKY. Y pasi
OTPUMAaHHS HEaKTyaJIbHOI, HEJIOCTOBIPHOI Ta BUKPHUBJIEHOI 1HGOopMaIlii nmpo (iHaH-
COBHI CTaH 1 pe3yJIbTaTH MiSUTbHOCTI MiIMPUEMCTBA CTa€ HEMOXKIIMBUM MTPUAHSTTS
OOrpyHTOBAHHUX, aJICKBATHUX Ta SIKICHUX YIPABIIHCHKUX PIILICHb.

[Tpu dopmyBanHi n1aHUX (HIHAHCOBOI 3BITHOCTI, KOHIETITYAILHOIO 3aCa0I0
akoi € MC®3, 3poctae yBara 10 MUTaHb TPAHCIIAPEHTHOCTI HABEJEHOI B HIM 1H-
hopmarii.

Cepen HayKoBITIB 1 (haxiBIliB HE ICHYE €IMHOI AYMKH OO0 BU3HAYEHHS T10-
HATTS TPAHCIIAPEHTHOCTI, ajie OUIBLIICTh 3 HUX BBAXKA€E, 110 1€ KOMIUIEKCHHUM IMO-
Ka3HUK BIJIKPUTOCTI TOCIIOAAPIOIOUOro Cy0’€KTa, SKUM BIJOOpaXkae CTYIIHb JI0-
CTYITHOCTI Ta TIOBHOTH PO3KPUTTS 1H(OpPMAIIii 3BITHUX TMOKA3HUKIB PO HOTO IO-
TOYHMM CTaH 1 TMEPCHEKTUBU (PYHKIIIOHYBAHHS I MPUUHATTS YIPaBIIHCHKUX
pIllICHb IMPOKUM KOJIOM KOPHCTYBaYiB.

126



1V International Scientific and Practical Conference «Ukraine, Bulgaria, EU: economic, technical and social development trends»

Ha namry gymky, HalOUIbIl TIIMOOKO PO3KPUBAE 1€ MOHATTS HAYKOBEIb
XapmnamoBa O.B., 110 mporoHye po3risaaTy TPAHCIIAPEHTHICTh (PIHAHCOBOT 3BIT-
HOCTI SIK 11 SIKICHY XapaKTEepPUCTHKY, sIKa 3a0€3MeUyEThCS MPO30PICTIO, TOCTYITHICTIO
1 BIIKPUTICTIO Ta KOHKPETU3YEThCS Yepe3 IMiIBULIICHHS PeNpe3eHTaTUBHOCTI, peJie-
BaHTHOCTI MO/IaHO1 1 PO3KpUTOI 1H(OpMAITiil Ta 1THKIFO3UBHOCTI JOCTYITY, 1110 BU3HA-
Jae, B CBOiN CYKYITHOCTI, (PYHKIIIOHAIbHICT (hJiIHAHCOBOT 3BITHOCTI [4].

Cepen akTyallbHUX IMUTAaHb TAPMOHI3AIIll BITYM3HSIHOT (PIHAHCOBOT 3BITHOCTI 3
MCO3 3anuiaeTbcs TaKOK BU3HAUYEHHS HANOBHEHHS (PIHAHCOBOI 3BITHOCTI Ta ii
BIZIMEXKYBaHHS B[] 1HIIOT OyXraaTepchKoi 3BITHOCTI, @ TAKOXK afamnTallisi YKpaiHCh-
KOI HOpPMaTUBHO-TIPaBoOBO1 0a3u 10 BUMOT 3akoHo1aBcTBa €C, 30kpema [{upexTuBu
2013/34/€C «lllomo piunHOi (hiHAHCOBOI 3BITHOCTI, KOHCOJIOBAaHOI (hiHAHCOBOI
3BITHOCTI Ta TMOB’SI3aHUX 13 HUMH 3BITIB OKPEMUX TUIIIB MiAPUEMCTB.

OpmHuM 13 3aX0/iB IMIUIEMEHTAIllT YTOU MPO acoriamio Ykpaiau ta €Bpo-
neiicbkkuM Coro3oM cTaB 3akoH Ykpainu «IIpo BHeceHHs 3MiH 10 3aKOHY YKpaiHu
«IIpo Oyxranrepchkuii 00J1iK Ta (JiIHAHCOBY 3BITHICTh B YKpaiHi» II0J0 YOCKOHA-
JICHHSI ISIKUX T0JI03keHb [3]», 1m0 3 01 ciunst 2018 p. HabpaB unHHOCTI. BiH BU3Ha-
Yyae peatizaliio 3acaJHUYuX MOJokeHb aupekTuB €C 1070 YAOCKOHAJIEHHS TO-
panky 3arnpoBakeHHs MCD3.

He moxHa He noromutuck 3 TBepkeHHsM ['onoBa C.D., 1110 iMIIEeMeHTaIlis
nupektuB €C notpedye BHECEHHS MEBHUX 3MIH 1 JIO 1HIIUX 3aKOHOJABYMX aKTIB,
Takux sK 3akoHy Ykpainu «lIpo aynuTopceky isuibHICTEY, ['ocmiomapchKoro Ko-
nekcy Ykpainu ta okpemux [I(C)BO [1].

Take OHOBIEHHS HOPMATHBHO-TIPABOBOTO 3a0e3MeueHHs MOopsaKy (op-
MYBaHHSI 1 TOJaHHS (pIHAHCOBOI 3BITHOCTI MIANIPUEMCTB YKpAiHU € CTBOPEHHSIM
byHaaMeHTy 1715 €heKTUBHOI Ta MPO30POi EKOHOMIKH, CaMe TIOBHOTA 1 MPaBAUBICTh
MOKa3HUKIB (DIHAHCOBOT 3BITHOCTI € OCHOBHOIO BUMOI'OK0 BUHHKHEHHS JOBIpH 10
TOCIIOJIAPIOIOYMX CYO’ €KTIB, TOCUITIOE HAIIWHICTD 1H(OpMalIii AJ1s 11 KOpUCTYBaviB.

B Vkpaini Ha cbOroziHi CrOCTEpIiraeThesi mpoiiec BrpoBakeHHs Cucremu
¢dinancoBoi 3BiTHOCTI (CD3), saxuii 3a0e3neuye nogaHHs (PiHAHCOBOI 3BITHOCTI B
yHiikoBaHOMY enekTpoHHOMY (opmari XBRL (posmmproBaHoi MOBH JLIOBOI
3BITHOCTI), cdopmoBanoi 3rigHo TakcoHomii UA XBRL MC®3, i1 Biamosimae
NPUHIUITY «EAUHOTO BIKHA», 30KpeMa A0 MIANPUEMCTB CYCHUILHOTO IHTEpECY.
®dopmar XBRL 1e 3araabHOBU3HAHUNA MIDKHAPOIHUM CTaHIAPT, SKUN A€ MOXK-
JIMBICTH OTNPALIbOBYBATH BEJIMKI OOCSTH KUTBKICHUX Ta SIKICHUX TIOKA3HUKIB [2].

[Tpu upomy mig CO3 po3yMitOTh IHTETPOBAHY CUCTEMY, SIKA JO3BOJISIE OTPH-
MyBaTH, MEpPEeBIpATH, 0OpOOISATH Ta PO3KpHUBATH (PIHAHCOBY 3BITHICTH CYO’€KTIB
3BITYBaHHS Ta iX ayJAWTOPCHKUX 3BITIB Ha OCHOBI BHUKOPHUCTAHHS JOKYMEHTIB Y
dopmari Inline XBRL, 110 po3po06iieHi Ha OCHOBI TAKCOHOMIT.

[lepenbauaeThcs, 1110 OHOBJIEHHI MOPSIIOK MIATOTOBKH Ta MOAAHHA (DiHAHCO-
BOI 3BITHOCTI Ta BJOCKOHAJEHHS IIOJO 3aKOHOJABCTBA YKpPAiHU CHPUATUMYTh
CHPOILIEHHIO Mpoliecy HafaHHs 1HopMallli IIMPOKOMY KOy KOPUCTYBadiB Ta OT-
puMaHHIO (hiHaHCOBOI 3BITHOCTI 32 MC®3 Bij rocnoIaprorounx Cy0’€KTiB y aBTO-
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MaTHYHOMY PEXHMI, 11€ B CBOKO YEPry MOJIETIIUTh Ta OHOYACHO Oy/1e CIIPUSTH T10-
TJIMOJICHHIO TTPO30POCT1 Y MAPTHEPCHKUX BIIHOCHHAX.

JlocnipKeHHsT TEOPETUUYHUX OCHOB (popMyBaHHS (DIHAHCOBOI 3BITHOCTI
oKasajo, 1o i1 GyHKIIIOHAIBHICTh 3a0€3MeUyeThCs i1 TPaHCTIAPEHTHICTIO, TOO-
TO 3JIaTHICTIO BUKOHYBAaTH (PyHKIIIO 1H(POpMAIIIHHOTO 3a0e3MeUeHHsT yIIpaBiIiH-
CBKHUX pIllIEHb 1HBECTHUIIIMHOTO XapakTepy. 3a0e3MeunT TPaHCIAPEHTHICTh BIT-
YU3HAHOI (DIHAHCOBOI 3BITHOCTI, @ BIJITAK 1 MIJBUILIUTHU JOBIPY 10 HET KOPUCTY-
BayiB, MOXKJIUBO 3a PaxXyHOK palliOHAJIHHOTO BUOOPY ambTEpHATHB, IO MPOIIO-
HytoThcs MC®D3, a oTke, 3aTUIIAEThCS 1 Halalll IEPCTIEKTUBHUM HAMPSIMKOM
JOCTIKEHHST TpaHcopMmailii HaIlloHAIBHOI (piHAHCOBOI 3BITHOCTI y (dopmaT
MC®3.

Cnucox BUKOPHCTAHOI JiTepaTypu:

1. T'onor C.®. PerymtoBanHs Oyxraarepcbkoro o6Jiky 1 ayauty B €C Ta BUKITUKH 15
VYkpainu. Byxranrepcbkuii 00ik 1 aynut. 2014. Nel0. C. 3-13.

2. MeMopaHayMm Ipo B3aEMOPO3YMIHHS IIOJIO PO3POOKH 1 3alPOBAKEHHS CHCTEMHU
(dhirancoBoi 3BITHOCTI BiJl 18 TpyIHS 2017 pPOKY No 102/15.
URL: https://bank.gov.ua/doccatalog/document?id=60836682. (nata 3BepuenHs: 21.02.2020)

3. IIpo BHeceHHs 3miH A0 3akony Ykpainu «IIpo Oyxrantepchkuii 001K Ta (hiHAHCOBY
3BITHICTh B YKpaiHi» IIOMO YAOCKOHAJCHHA [ESIKUX IIOJIOKEHb: 3aKOH YKpaiHu Bif
05.10.2017 Ne 2164-VIIl. URL: http://zakon5.rada.gov.ua/laws/show/2164-19 (nara 3Bep-
Henss: 13.10.2019)

4. XapnamoBa O. B. ®dinancoBa 3BITHICTh 32 MKHAPOJAHUMU CTaHAAPTAMH: METOJIO-
norist GopMyBaHHS Ta MpakTHKa iMIuieMeHTanii. XapkiB: Bugasaunrso «JIIJIEP», 2015. 374
c.

Hurenko T.O.
PhD, Associate Professor,
NULES of Ukraine, Ukraine

MANAGEMENT REPORT: ENTREPRISE OPPORTUNITIES

Information about the business activity and investment attractiveness of
the enterprise must be complete, accurate and reliable. In developing countries,
along with economic and financial issues, social and environmental indicators
have always been considered. Therefore, in order to expand the market seg-
ments, information space about own activity and development strategy for at-
tracting investors, more detailed information about the peculiarities of the activi-
ty of the enterprise, etc. is needed. It has long been clear that the financial state-
ments do not fully disclose the results of the enterprise and every year becomes
less and less informative. This, in turn, requires the establishment of additional
forms of internal reporting at the enterprise to analyze and control performance
and management needs. In order to consolidate their success, businesses also
need to be interested in environmental and social issues, apply the latest ap-
proaches to saving natural resources, and implement modern social programs at
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the enterprise. Therefore, the introduction of the management report is relevant,
up-to-date and promising.

It can be noted that the management report is a document that contains in-
formation on current affairs of the enterprise and plans for the future. Therefore,
it is necessary to disclose information about:

- actions of the enterprise during the reporting period;

- weaknesses and strengths of the enterprise with a detailed description of
problems and benefits;

- risks that arise in the process of supply, production and sale of products
(goods, works, services);

- social support of the labor collective (methods, methods and results of
their implementation);

- environmental problems and ways of solving them;

- research and development carried out or planned by the enterprise;

- charity, respect for human rights, fight against corruption, etc.;

- prospects of enterprise development and strategy of activity for several
years.

Business in Ukraine is actually beginning to learn how to operate at the
proper level, so the attitude to drafting this report should be in a European ap-
proach. That is, to display only valuable information and one that can be vali-
dated, to put strategic plans in place that are actually put into action.

Specialists from companies with practical experience in the preparation of
management report note that:

- management report can provide new knowledge (helps to tell about
trends in the industry and explain complex concepts for placement);

- the report acts as a communication tool;

- proving the reliability of the enterprise with the help of the report (send-
Ing data to partners, both present and future);

- this report is for clients, not tax service. [1]

Also, Methodological Recommendations No. 982 have been developed in
Ukraine, which outlines the directions of the management report. Based on these
directions, you can supplement them with relevant information (Table 1).

The main drawbacks to the management report in Ukraine are:

e lack of practical experience in its preparation;

e incomplete display of information about the activity of the company in
the report;

e lack of concretization of actions taken on social and environmental as-
pects;

e the absence of significant motivational mechanisms for employees at
Ukrainian enterprises;

e lack of financial support for solving environmental problems.

129



1V International Scientific and Practical Conference «Ukraine, Bulgaria, EU: economic, technical and social development trends»

Table 1

Areas of formation of the management report

Directions
according to
the Guidelines
Ne 982 [2]

Guidelines for the preparation of a
management report [2]

Additional Information *

Organizational
structure and
description of
activities

information about the organizational
structure of the enterprise; enterprise
strategy and goals; field of activity by
geographical location; information on
products and services produced by the
company

the purpose of the enterprise to meet the
objectives; status of the enterprise in the
market by geographical location; infor-
mation about products, their status in the
market and the need for production

Results of
activity

analysis of the results of the enterprise;
explanations on the dynamics of enter-
prise development

conditions and ways of achieving profit,
stages of its formation; factors of influence
on profit; goals that the company has
achieved

Liquidity for
liabilities

major sources of liquidity; liabilities,
their types and maturities; contingent
liabilities, their types and valuation;
factors that affect and may affect li-
quidity

formation of management reports for de-
termining the main assets as sources of
liquidity; unforeseen obligations, their
types and valuation

Environmental
aspects

the impact of the enterprise's activity
on the environment; environmental
protection measures

what environmental behaviors you are will-
ing to practice; ways and methods of im-
proving the environmental situation; pur-
pose and possibilities of introduction of the
latest environmental technologies; partici-
pation in environmental companies

Social aspects
and personnel

policy

total number of employees and propor-
tion of women in management posi-
tions; encouragement (motivation) of
employees; staff training and educa-
tion; equal employment opportunities;
anti-corruption measures

sequence of decisions of the administration
on personnel matters; development of per-
sonnel management mechanisms; indica-
tion of ways of personnel development;
clear definition of motivational mecha-
nisms

Risks

operational and financial risk man-
agement; description of their influence
on the activity of the enterprise; factors
reducing the impact on the activity of
the enterprise

indication of risks by accounting objects
with analysis of their impact on the activity
of the enterprise

Research and | enterprise research, innovation and | description of scientific and technological

innovation development; the cost of conducting | fields of research, innovation and devel-
them; their influence on the activity of | opment in accordance with the peculiarities
the enterprise of the enterprise

Financial in- | information about financial invest- | analysis of information about financial

vestments ments in securities of other enterprises | investments in securities of other enterpris-

€s

Development
prospects

information on the prospects for fur-
ther development, taking into account
the risks and challenges of the activity

stages of implementation of strategic enter-
prise development; determining the results
from these perspectives

* Author's proposition

Therefore, it can be concluded that the management report should be
drawn up not only by large enterprises, as specified in the legislation, but also by
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micro and small enterprises, since enterprises of all forms of ownership are re-

sponsible for social, environmental and economic problems.
References:
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MPUHIUIIBI ®OPMUPOBAHUA YUETHOM MOJUTUKH
HNPEAINIPUATUA

VYyeTHasi MOJMTUKA - 3TO MHCTPYMEHT, KOTOPBIM OOBEIUHSET, C OHOMN
CTOPOHBI, TOCYJaPCTBEHHOE PETYJIMPOBAHUE, & C APYTOM - ONPEIETEHHYIO CaMo-
CTOSITEJIBHOCTb MPEANPUATHS B BOIIPOCAX BEACHUS OyXraiarepckoro ydera. Teo-
peTudecKre acnekTbl (POPMHUPOBAHUS YUCTHOU MOJMTUKHU, KIFOYEBbIE MOMEHTHI
peanu3anuy B IPaKTUYECKON JeATeIbHOCTH MPEAIPUATUS UCCIEIOBAIMCH MHO-
TUMU y4eHbIMH, B 4acTHoctu AnbopoBeiM P.A., bemyxoit M.T., Byruniem
O.0., I'omoBom C.B., [lepuem B.A., KyxkensueiM M.B., Moccakosckum B.b.,
[Tymkapem M.C., Cykom JI.K., CrenmanoBoit T.I'., UnxeBckoit JI.B., ®abuan-
ckoit B.IO. u apyrumu. HecmoTps Ha 3HaYMTENbHBIE HApAOOTKH B TEOPHUH U
npakTuke (OPMUPOBAHUSI YUYETHOW MOJUTUKH, MHOTHE BOMPOCHI JIO CUX IOP
OCTAIOTCSl HEPEIICHHBIMHU.

B coorBercTBUM ¢ 3akoHOM YkpauHbl «O OyxranTepckom ydere U (u-
HAHCOBOM O0TYeTHOCTU B YKpauHe» oT 16.07.1999 r. Ne996-X1V [6] u HII(C)BY
1 «O6mume TpeboBaHus K PUHAHCOBOW OTYETHOCTW» [S] ydeTHast MOJIUTHKA - 3TO
COBOKYITHOCTb MPUHIIMIIOB, METOJIOB U MPOIIEAYP, UCIOJIB3YEMBIX MPEINPUITH-
€M JJI1 COCTABJICHHSI U NpeACTaBieHHs (puHaHCOBOW oTdyeTHOCTH. [0 cpaBHe-
HUIO C 0T€UeCTBEHHBIM 3aKkoHo1aTenbcTBOM, MCBO (IAS) 8 «YuerHas nonutu-
Ka, U3MEHEHHS B OYXTaJITEPCKUX OLIEHKaX U OMIMOKN» (11.5) MpUBOIUT CIIETYIO-
1Iee ONpPEAECIEHUE: «YYETHBIE MOJUTUKHU - KOHKPETHBIE IPUHIUIIBI, OCHOBBI, CO-
[IAIICHUS, TPAaBUIIa U MPAKTUKA, TPUMEHSIEMbIE TPEANPUATUEM MPHU COCTABJIE-
HUU W TPEACTABICHUM (PUHAHCOBOM OTYETHOCTHU ». TakuM 0Opa3om, ydeTHas
MOJIUTUKA TIPEANPUATUS COCTOUT U3 OTAEIBbHBIX YUETHBIX MOJUTHK MO KaXKIOMY
oOBeKTy yuera [4].

IIo muenuro Kyrep M.M. yyeTHas mojuTHKa BO3HUKAET TOTAA, KOrAa
Oyxraiarep He TOJbKO KOHCTAaTUPYET OOBEKTHUBHBIE XO3AWCTBEHHBIE MPOIECCHI,
KOTOpbIE HE MMEIOT aJbTEPHATHUBHOIO MOAXOAA, & HAYMHAET CTPOUTH IPEIo-
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JIO’)KEHHSI O HAJIMYUU ONPEJEIEHHBIX YCJIOBHM WJIM HECYLIECTBYIOLIUX B JEH-
CTBUTEJILHOCTH COOBITUMN C LIEJIbIO MOJYYUTh UH(OPMAIUIO, HEOOXOAUMYIO IS
aHanuza 3pEeKTUBHOCTH paboThl peanpustus [3, c.542-543]. YueTHas 1oju-
THKa CIIOCOOCTBYET YCUJICHUIO YYETHO-aHATUTHYECKUX (QYHKIHMHA B yIpaBiIeHUU
MPEANPUATHEM, TTO3BOJIAET ONEPATUBHO pearupoBaTh Ha U3MEHEHHUS, MPOUCXO-
JSIIMe B MPOU3BOJICTBEHHOM ITpoiiecce, 3G (HEKTUBHO MpUcocabiuBaeT Mpous3-
BOJICTBEHHYIO CHUCTEMY K YCIIOBUSIM BHEILIHEW CpeJibl, CHUYKAET 3KOHOMUYECKHIA
PHUCK U TTO3BOJISIET JOCTUYD YCIIEXOB B KOHKYPEHTHOM 60proe [2].

3aHuMasich pa3pabOTKON YYETHOW MONUTHKU MPEANPHUSTHS HEOOXOIUMO
YYHUTHIBATh MPUHIHIBI € popmupoBanus. OgHAKO, B SKOHOMUYECKON JTUTEpa-
Type HE UMEEeT €JUHOro MOJX0Ja K pelieHuto 3Toro Bompoca. Tak, [llkaOypa
M.A. oTMe4aeT, YTO OCHOBHBIM A’KOHOMUYECKUM MPUHIUIIOM YYETHOU MOIUTH-
KU SIBJISIETCS] 0OecreueHue MOCTENeHHOIO0 Y3KOHOMUYECKOTO Pa3BUTHUS TIPEIIPU-
ATHS 32 CYET MAKCUMAJIBHOTO BBIITYCKa KOHKYPEHTOCIIOCOOHOM MPOAYKIMH MIPU
OMpENENICHHBIX 3aTpaTax PECypCOB WM aJIbTEPHATUBHO 3aJaHHOIO BBITYCKa
MPOAYKIMHU NP MUHMMAJBHBIX pacxojax pecypcos [7]. HekoTopeie oTMeuaror,
YTO MPU COCTABICHUU TOJOBOM (PMHAHCOBON OTYETHOCTU MPEANPUATHE JOJKHO
MPUACPKUBATHCS CIECAYIONINX MPUHLUIIOB YYETHOW MOJUTHKHU: ) HE MEHAThH B
TE€YEHUE I0/1a OCHOB YYETHOM MOJIUTUKU OTPAKEHUS OTACIbHBIX (DAKTOB XO35Mi-
CTBEHHOM NIEATEIbHOCTU M OLUEHKH MMYUIECTBA, 0053aTENIbCTB, UCXOIA U3 MO-
pAAKa, IPELYCMOTPEHHOIO 3aKOHOJATENBCTBOM (MOXHO OTHECTH K IPUHLHUITY
MOCJIEIOBATEILHOCTH Y4€Ta); 0) MOJHOCTHIO OTPAXKATh B YUETE 3a OTUETHBIN Toj
Bce (PaKThl XO3UCTBEHHON JIE€ATEIbHOCTH, OCYIIECTBIEHHBIE B TEKYILIEM rO/1y U
pe3ynbTaThl MHBEHTApU3AIIMM MUMYIIECTBA U 0053aTeIbCTB (MOXKHO OTHECTH K
PUHIIUITY TOJHOTHI OCBEIIECHUS) B) MPABUIILHO OTHOCUTD JIOXOJIbI U PACXOJIbI K
OTYETHOMY IEPUOAY B COOTBETCTBUHU CO CUETAMHU y4€Ta U HOPMATHUBHBIX JOKY-
MEHTOB (MOKHO OTHECTH K MPHUHIIMITY HAYUCJIEHHUS] U COOTBETCTBUS JI0XOJ0B U
Pacxo/ioB); T) pa3rpaHUYMBATh B yU4€TE TEKYIIME 3aTpaThl HA MPOU3BOJICTBO (13-
JEPKKU 0OpaIeHNs) U KauTalbHbIe MHBECTUINH; ) 00€CIIeYMBaTh TOXKAECTBO
JAHHBIX aHAJTMTUYECKOTO U CUHTETUYECKOT0 YYeTa, a TAKKE OCTATKOB Ha CUETax
yueta [1].

[To Hamemy MHEHHUIO, YTOOBI OCTPOUTH d(PPEKTUBHYIO YUETHYIO MOJIHU-
TUKY, HY>)KHO YYUTBIBaTh HE TOJBKO CrielupuIecKre, IpUcymue OyXraaTepceko-
MY y4YeTy MPUHLHUIIBI, HO U O0IIMe OpraHU3allMOHHO-YTIPABIEHYECKHUE, KOTOPhIE
BJIMSIIOT HA BBIOOP CYIIECTBEHHBIX (PAKTOPOB U XapaKTEPU3YIOT CBA3U BHYTPEH-
HUX XO3SMCTBEHHBIX MPOIIECCOB M BHEIIHEH cpenbl. s hopmupoBanus yder-
HOW MOJUTUKY BaXKHEUIIMMU SIBJISIOTCS OOLIEHAYYHbIE TIPUHIIMIIBL

- CUCTEMHOCTH, COTJIACHO KOTOPOMY MPEIIpPUSTUE PAaCCMATPUBAECTCS KaK
eJIeHaNpaBJICHHAs] TIPOU3BOJICTBEHHAs! CUCTEMA, BCE JIEMEHThI KOTOPOM B3au-
MOCBSI3aHbl, JUHAMUYHO B3aMMOJEUCTBYIOT C BHEIIHEHW CPEIOM M BBICTYNAIOT
KaK €MHOE LIEJIOE;

- HayuyHocTH. Pa3pabaTbiBasg yd4eTHYIO MOJUTHKY MPEANPHUATHS HYNKHO
YUYUTHIBATh TEXHUKY U TE€XHOJOTHUU MPOU3BOJICTBA, METO/bI €0 OPraHU3aIINY;
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CTpaTeruio rocyAapcTBa B O0JACTH 3KOHOMHUKU AJI BEACHHS MPOU3BOJCTBA;
IIpaBOBOC oOecnieueHue HJIA OCYHICCTBIICHUA XO03HMCTBEHHOU ACATCIIBHOCTU U
T.J. DTOT MPUHIUI PEaTU3yeTCsl HA OCHOBE MOCTOSIHHOTO cOopa, 00pabOTKH U
daHaJIn3a JaHHBIX (C HUCIIOJIBb30BaAHUEM COBPEMCHHBIX METOJO0B U I/IH(I)OpMaHI/IOH-
HBIX CUCTEM);

- appexTuBHOCTU. O3HAYAET HAJIMYKE MHOTOBAPUAHTHBIX MyTEH JOCTHU-
YKEHUsI OJTHOM M TOM e 1eJIM. YUUTHIBAs YCJIOBUS CBOEH pabOThI, KaX10€ Mpe/i-
MPUSTUE BHIOMPACT JIYUIIUN 7151 ce0s BApUAHT MCIOJIBb30BaHUS MTPOU3BOCTBEH-
HBIX PECYpPCOB, HOMEHKJIATYPY TpOAyKiuu (paboT, yCIyr) U METOMAbl yyeTa,
aHanu3a, KOHTPOJIA 32 3(PGEKTHUBHBIM HCIIOJIB30BAHUEM ITUX pecypcoB. Takoii
BBIOOD SIBIISIETCS TJIABHOM CYIIHOCTBIO YYETHOM MOTUTHKY;

- HenpepbIBHOCTH. O3HAYAET CO3/1aHUE TAKUX OPraHU3al[MOHHBIX YCIOBUN
XO3SIMCTBOBAHUSA, ITPU KOTOPBIX JOCTUTAKOTCS YCTOMYHUBOCTh U HEMPEPHIBHOCTH
YYETHOM TOJINTUKHY;

- TpodUIAKTUKUA - BBINOJHAECT CHUTHAJIBHYIO (IPEIOXPaHUTEIBHYIO)
(GyHKLHIO, KOTOpasi CO3[aeT YCIOBHUS ISl CBOEBPEMEHHOTO MH(GOPMHUPOBAHUS
YIIPaBJICHYECKOTO MEPCOHANa NPEANPHUATHS O CYIIECTBYIOIINUX OTKJIOHEHUS OT
3aINIAaHUPOBAHHBIX BCJIMYMH PACXOAOB WM PE3YJIbTATOB ACATCIIBHOCTU C LCJIBIO
KOPPEKTUPOBKHU YIIPABIECHYECKUX PEIICHUI;

- BKOHOMHUYHOCTHU. [TpeuMyIiecTBa u BBITO/IbI, TTOTYYEHHBIE OT HH(POpMa-
IIH, JOJDKHBI IPEBBIIIATE 3aTPATHI, CBI3aHHbBIE C €€ ITOJIyYEHUEM;

- IUJJAHOMEPHOCTH W JMHAMHU3Ma. YUYETHas IOJUTHKA HAIEJICHa Ha pelie-
HHUC HC TOJIBKO TCKYIIHX, HO U JOJITOCPOYHLBIX CTPATCTHUUCCKHUX 3ada4 Pa3BUTHUA
NPEAIPUATHS.

I/ITaK, PAaCCMOTPCHHBIC IIPHUHIMUIIBI CICAYCT IMPUMCHATD K (baKTOpaM, KO-
TOPBIMH HYKHO PYKOBOICTBOBATLCA IIPpHU OIIPCACIICHUU y‘{CTHOﬁ ITIOJIMTHUKUH.
dopMHUpPOBaHUE YUYETHOM MOJUTUKU KaXJIbIM MNPEANpPUATHEM OYAET CIOoco0-
CTBOBATh YJYYIIICHUIO CUCTEMBbI y4ye€Ta, B KOHEUHOM MTOre OOECIEYUT Hajjie-
Kairyro 3PQ(EeKTUBHOCTh MPUHATHIX SKOHOMHYECKUX PEUICHUM U XO3AUCTBEH-
HOU JIESITETbHOCTHU MPEAPHUITUS B LIEJIOM U €r0 CTPYKTYPHBIX MTOAPA3ACICHUN B
YaCTHOCTH.
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7. Ixabypa M.O. ®opmyBaHHs 00JIKOBOI HMOJITUKA B yMOBax (piHAHCOBOi Kpu3u//
36ipHuKx Haykosux npayb MoI00uUX HAYKO8Yis, acnipanmis. 3000yeauie i cmyoenmis. Akmy-
anvHi npobeMu i nepcnekmueu po3sumxy 00Ky, ananizy ma kowmponio. 2010. c. 437.

MenbsinkoBa JL.B.,
K.€.H., JIOLIEHT
HYBIII Ykpainy, Ykpaina

OBJIIK BE3OILTIATHO OTPUMAHUX AKTUBIB
3rTHO TICEO TA MC®3

Maiftxe KOXKHIM JIIOJIMHI IMIIOHY€E CJIOBO «0€30IUIaTHO», aje y Oyxraj-
TEpIB JI0 HOI'O MOKE OyTH HEOJHO3HAYHE CTaBJICHHA. AJKE KO0 Oe30IIaTHI
aKTUBU OTPUMYE MIAMPUEMCTBO, TMTOTPIOHO PO3MIPKOBYBATH, SIK 11€ OOJIIKYBaTH.
PosrnsHemMo 0CHOBHI HI0OaHCH 00J1IKy 0€30TIaTHOTO OTPUMAaHHS.

BapTicTe HEOOOPOTHUX aKTHBIB, OE30IIJIATHO OJEPKAHUX MIANPUEMCTBOM
BiJl iHIIMX 0OC10 B 00JIIKY BigoOpakaeThCs 3a KpeaAuToM cyOpaxyHky 424 «be3o-
IUJIATHO OJIep’KaHl HEOOOpPOTHI akTUBW». [Ipu 11bOMY, 3aJIMIIOK J10JATKOBOTO
KamiTaly Ha 1[bOMY CyOpaxyHKy 3MEHIIIYEThCS Ha CyMy BU3HAHOTO JIOXOy TIPHU
BUOYTTI 0€30TUIATHO OJIep)KaHMX HEOOOPOTHUX AKTHUBIB (OKPIM 3eMITi) 1 MPOTS-
TOM CTPOKY iX KOPUCHOTO BUKOPHUCTAHHSI.

Jloxin Bij O€30IJIaTHOTO OTPUMAaHHS OCHOBHUX 3aCO0IB BH3HAETHCS ITIO-
CTYIOBUM CIHCAHHSAM BapTOCTI 00’ €KTa 3 paXyHKIB OOJIiKY KamiTamny.

be3omnnaTHo oTprMaHi OCHOBHI 3aCO0M MiAJATalTh amopTHu3auii. Hapa-
XOBYIOTb ii OYMHAIOYHN 3 MICSIIs, HACTYITHOTO 32 MiCAIIeM, B SIKOMY 00 €KT CTaB
NPUIATHUM TSI KOPHCHOTO BUKOPHUCTAHHS 3a IOTIOMOTOIO 3amucy: Aeber paxy-
HKIB OOJIIKYy BUTpAT (3aJIe)KHO BIJl HANpsIMy BUKOPUCTAHHS 00’€KTa) — KPEAUT
cyopaxyHnky 131 «3Hoc 0cHOBHHMX 3ac00iB» ab0 cyOpaxyHky 132 «3HOC 1HIIHX
HEOOOPOTHHX MaTepiayibHUX aKkTUBIB». OMHOYACHO 3 HapaxyBaHHSM aMOpPTH3a-
ITii CJTIT 3MEHIITYBaTH 3aJUIIOK JTOJATKOBOTO KamiTaly, BU3HAIOUH J0XiT (1e0eT
424 — xpenut 745 «Jloxin Bix 0e30IIaTHO OTPUMAHUX akTUBIB»). TOOTO B Mipy
HapaxyBaHHs qoxonay (1 amopTH3alii) BeIWYMHA JOJATKOBOTO KamiTaly 3MEH-
IITyBaTHMEThCSI.

Cyma BU3HAHOTO JOXOJy MOXKE PI3HUTHUCS BiJl CyMH aMOpTH3allii 3a 0e30-
IJIaTHUM 00’€KTOM OCHOBHHMX 3ac00iB. Ha cyOpaxynky 745 moxim Big 6e30-
TUTaTHO OJIEP>KaHUX HEOOOPOTHUX aKTHUBIB, IO MiJISITal0Th aMOPTH3aIlil, BU3HA-
Ya€eThCA B CyMi, IPOIOPIIHHINA cymMi aMOpTH3aIlii BiAMOBIIHUX aKTHBIB OJTHO-
YacHO 3 11 HapaxXyBaHHSIM.

3rigHo [Herpykmii [1], moxia Biag 0€30MUIaTHO OACP’KAHUX OCHOBHHMX 3a-
co01B BU3HAETHCS MMiJ Yac ix amopTu3ailii. [Ipu npomy He Bi1OyBaeThCs aHi HaI-
XOJIPKCHHSI aKTHUBIB, aHl 3MEHIIIEHHs 3000B’s3aHb. HaBmaku, noxia (ikcyerbes
3a paxyHOK 3MEHIIIEHHS KamiTaly 3 BiJoOpaXeHHSM MPOBEACHHAM: JIe0eT Cyo-
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paxyHky 424 «be3omnaTHO ofep>kaHi HEOOOPOTHI aKTHBH» 3 KPEAUTOM CYyO-
paxyHky 745.

OTtxe, 3riIHO HAIIOHAJBLHUX CTaHJAPTIB, JOX1J Bija omepartii 3 6e3orm1aT-
HOTO OTPUMaHHSI OCHOBHHUX 3aCO01B BU3HAETHCA HE OJIpasy IIiJl YaCc OTPUMaHHS
aKTHBY, a TIOCTYIIOBUM CIMCAHHSAM BapTOCTI 00’ €KTa 3 paxyHKIB OOJIKY KaIliTa-
ay [2].

MiXHapOJHI CTaHIAPTH NPUIYCKAIOTh B OKPEMHUX BHUIMAJKax Bi00pa-
KEHHS JJO0XOJy 3a paxyHOK 3MeHIeHHs kamitany. B MCBO 1 naBeneno gpopmy-
JIIOBaHHS KOPUTYBaHHS mepekiacudikaiii — 1me cyMu, nepekaacudikoBaHl y
npuOyTok abo 30MTOK y MOTOYHOMY MEpioAl, siKi OyJid BU3HAHI B 1HIIOMY CYy-
KyITHOMY JIOXOJ1 y MOTOYHOMY YH MOIepenHboMy nepiofax. OCKUIbKU CTaTTi
IHIIOTO CYKYIHOTO JI0XOAY — 1€ CTaTTi Kamitaty, To iHoal cuctema MC®3 no3-
BOJISIE CTIMCYBATH HA (DIHAHCOBI pe3yJbTAaTH MIEBHI CYMH 3 PaXyHKIB KariTay.

3a MCBO 18 «/loxim»: «Jloxig — 11e BaJoBe HAJAXOKCHHS €KOHOMIUHHX
BUT1J] MPOTSITOM NEPIOY, 110 BUHUKAE B XOA1 3BUYANHOI JISJIBHOCTI Cy0’ €KTa
TOCIIO/IapIOBAHHSA, KOJIM BIACHUI KaIliTal 3pOCTae B Pe3yabTaTi IbOTO HAIXO/-
YKEHHS, a HE B pe3yJIbTaTl BHECKIB YYaCHHUKIB BIACHOTO KamiTamy» [3].

3rinHo KonnenrtyanbHoi ocHOBU: «Jloxim — 1€ 30LIbLIEHHS €KO-
HOMIYHUX BUTIJ OPOTATOM OOJIIKOBOTO TEPIOAY Yy BUIJISAMI HAIXOKCHHS YU
30UTbIIEHHS! KOPUCHOCTI aKTHBIB 200 y BUIJIAJ 3MEHILEHHS 3000B’s3aHb, pe-
3yJbTaTOM YOTO € 30UIBIICHHS BJIACHOTO KammiTady, 3a BUHATKOM 301JIBIIICHHS,
MIOB’3aHOTO 3 BHECKAMHU YYacCHUKIBY [4].

Ha Bigminy Bigx MCBO 18 KoHienTyajibHa OCHOBa KOHKPETH3YE B IKOMY
caMe BUIJISAI BiIOyBa€ThbCs 30UIBIICHHS €KOHOMIYHMX BHUTIJ: 3MEHIIEHHS 30-
OoB’s3aHb uyW 30UIbLIECHHS akTUBY. BBakarouwm, mo KoHienrtyanbHa OCHOBa
MICTUTH crerianbHe 3actepekenns Panu MCBO: «Pana Bu3Hae, 1110 B OKpeMux
BUIIAJIKaX MOKJIMBI cylepedHocTl Mk KoHlenTyanbHO OCHOBOIO Ta OKPEMHUM
MC®3. V¥ pa3i HagBHOCTI Takoi cynepedyHocTi BUMOrd MC®3 € ToMIHYIOUUMH 1
nepeBaxarTh BUMOTH KOHIIENTyaIbHOT OCHOBH .

MCBO 18 nommproeTbes TUIlIe HA TOW JOX1], SIKHH BUHUKAE B PE3yIbTaTI
MIPOJIaXXy TOBApiB, HAaJlaHHS MMOCIYT Ta BUKOPUCTAHHS aKTHBIB Cy0’€KTa TOCIIO-
JapIOBaHHS IHIIUMH CTOPOHAMH, PE3YyJIbTaTOM YOTO € BIJCOTKH, POSUITI Ta
TUBIEHIU. B miboMy mepeniky BiJICYyTHI TOXOW BiJ mojapoBaHoro MaiHa. OT-
xe, e MCBO He pery:toe 3BITYBaHHS 3a TAKUMHM ofiepaiiisiMui. BimosinaHo, Bce
K CIIJ 3BepTaTucs 10 HaBeaeHoro B KoHientyanabHI OCHOBI 3arajbHOTO
BU3HAYCHHS I0XO]TY.

MC®3 He perisamMeHTYyIOTh 00JIiK 0€30IJIaTHO OTPUMAHUX OCHOBHHUX 3a-
co01iB. MixnHaponuuii ctangapT 8 «OOMIKOBI MOJITHUKUA, 3MIHM B OOJIKOBHUX
OIlIHKaX Ta MOMMJIKWY» MICTUTh HACTAaHOBH, IO y pasi BIJICYTHOCTI CTaHIAPTY
abo0 TIyMadeHHs, sSIKI KOHKPETHO 3aCTOCOBYIOTHCS J10 omepallii, 1H1oi moii ado
YMOBH, YMPAaBIIHCHKUAN MEPCOHAT MAa€ 3aCTOCOBYBATH CY/KCHHSI MiJ] 9ac Po-
3p0OKU Ta 3aCTOCYBAHHS OOJIIKOBOI MOJIITUKH.
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3rinnHo MCBO 8 ympaBiiHCHKUI MEepCOHAT Ma€ IMOCHJIATUCS Ha MpHUil-
HSITHICTb HABEJICHUX JIXKEPEN Ta BPaXxOBYBATHU iX Y TAKOMY MOPSIIKY: BU3HAUYEH-
Hs, KpUTEpli BU3HAHHS Ta KOHIIEMIIII OI[IHKM aKTHBIB, 3000B’s3aHb, JOXOAY Ta
Butpar y KoHIenTyanbHIii OCHOBI; BUMOTH Ta KEPIBHUIITBO B CTaHJapTax 1
TIyMa4eHHSX, Y SIKUX 1JI€ThCS PO MO 110H1 Ta MOB’sI3aH1 3 HUMH MTUTaHHS.

Takoxx MCBO 8 3a3Hauae, 1110 yNpaBIiHCHKUN MEPCOHAT Ma€ BpaXxOBYBa-
TU OCTaHHI TOJIOKEHHS 1HIIMX OPraHiB, IO PO3POOJSIOTH Ta 3aTBEPIKYIOTh
CTaHAAPTH, SIKI 3aCTOCOBYIOTh AHAJIOTIYHY KOHIIENTYallbHY OCHOBY JUIsl PO3pO0-
KM CTaHJapTiB.

Bianosinno no 3akony Ykpainu «lIpo Oyxranrepcekuii 00mik» [5] [ICBO
He noBuHHI cynepeuntu MCBO.

OTxe, sKIO cxema 00Ky O€30MIaTHO OJepKaHUX OCHOBHHUX 3aC00i1B,
periiaMeHTOBaHa YKPaiHCHbKUM 3aKOHOJIABCTBOM, HE CYNEPEUYUTh MIKHAPOIHUM
crangaptaM Ta KonnenrtyansHuii ocHOBI [3, 4], MOXJIMBO 3aCTOCYBaTH ii 3 Me-
TOIO CKJIaJJaHHs (DIHAHCOBOI 3BITHOCTI 3T1HO MI>KHAPOJHHMX CTaHAApPTIB (iHAH-
COBOI 3BITHOCTI.
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IleBuyk K.B.,
K.e.H.,
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OCOBJIMBOCTI @OPMYBAHHA TA BUKOPUCTAHHA
PE3EPBY CYMHIBHUX BOPI'IB

B mporeci rocrnogapchkoi MisSIbHOCTI JOCUTH 9acTO 301IbIISHHS 00CSTIB
ne0ITOPChKOI 3a00proBaHOCTI 32 BiJIBAHTAXXEHY MPOAYKIIIIO, TOBAPU YU HaJaH1
MOCJIYTH CTa€ MPUYMHOK BUHUKHEHHS CYMHIBHOI Ta Oe3HaA1iiHOi 3a00proBaHo-
cTed. Y 3B 53Ky 3 IMM BUHHMKA€ HEOOXI1JHICTh CIIMCAHHs O€3HaJiifHOi 3a00pro-
BAHOCTI Ha BUTPATH MIANPUEMCTBA. 3 METOI0 YHHUKHEHHS HETAaTUBHOTO BIUIMBY
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cnucaHHs Oe3HaiiHOT 3a00proBaHOCTI MOKYMNIIB Ha (PIHAHCOBUN CTaH MIAIpPHU-
€MCTBA, Cy0’€KTH TOCHOJAapIOBaHHS MOXYTh CTBOPIOBATH PE3€PB CYMHIBHUX
O0priB, TOPAIOK (POPMYBaHHS SIKOTO PETJIAMEHTOBAHO BUMOT'aMH HalllOHATbHUX
Ta MDKHApOJHUX OyXTaJdTEePChKUX CTaHIapTIB.

B Vkpaini 0611k cymMHIBHOI 1 6€3HaA1HHOT 3a00proBaHOCTI € HEJOCTATHBO
BperyJibOBaHUM. [lomaTkoBHM KOAEKC YKpalHW OIEpy€e JIUIIE BU3HAYCHHIM
0e3Ha1itHOT Je01TOPCHKOT 3a00proBaHOCTI Ta B HBOMY HE Ja€Thcs edinHimii pe-
3epBY CYMHIBHUX OopriB [2].

CTBOpEHHS pe3epBy CYMHIBHUX OOPriB € TOTPUMaHHSAM MPUHLUITY 00ay-
HOCTI MPH BEACHHI OOJIIKY 1 CKJIafaHHs (iHaHCOBOiI 3BITHOCTI. TOOTO oIiHKa
aKTHBIB 1 JOXO/IIB HE TTOBUHHA OYyTH 3aBUIIICHOIO, a OIliIHKA 3000B’s13aHb 1 BUTPAT
He ToBMHHA OyTH 3aHmkeHoro. B Ykpaini 3 01.01.2018 p. neit mpunIun 0yno
BUKITIOYEHO 3 CT. 4 3akony «IIpo Oyxranrepchkuii 001K 1 (hiHAHCOBY 3BITHICTh
B YKpaini» 1 3a3HavaeThes auiie B po3auii |1 HIT(C)BO 1 «3aranbhi BUMOTH 110
(1HaHCOBO1 3BITHOCTI».

BuszHanHs, o1iHKa 1€01TOPCHhKOi 3a00PrOBAHOCTI Ta PO3PAXYHOK PE3EPBY
CYMHIBHUX OOpTiB IpH BeACHHI 00JIIKY 3a HaI[lOHAJTLHUMH Ta MIXKHAPOJIHUMHU
CTaHAapTaMM 3JIACHIOIOThCA Mo-pizHOMY. [loHsATTs pesepBy B MCBO 39 «di-
HAHCOB1 IHCTPYMEHTH: BU3HAHHS I OLlIHKa» HABOJUTHCS B TAKOMY BUTJISIII: SIK-
110 € 00’€KTUBHE CBIJYEHHS TOTO, 1110 BiOYBCSI 30MTOK BiJl 3MEHILIEHHS KOPHUC-
HOCT1 (pIHAHCOBUX aKTHUBIB, IO OIIHIOIOTHCS 32 aMOPTU30BAaHOIO COOIBApPTICTIO,
TO OaJIaHCOBY BapTICTh aKTUBY CJIiJl 3MEHIITUTH TIPsIMO ab0 3aCTOCOBYIOUYH paxy-
HOK pe3epBiB. CyMy 30UTKY CIIi1 BA3HABATH Y TPUOYTKY uu 30UTKY [1].

Ile monoxxenns € ananoriyaum g0 1.7 [I(C)bO 10, ockiabku CTBOPEHHS
pe3epBy cyMHiBHUX O0priB perymoerbes [1(C)BO 10 «/lebitopchka 3aboprona-
HICTb», B SIKOMY 3a3HA4Ya€ThCs, 110 3a3HAYAETHCS, 110 MOTOYHA JeOITOPChKa 3a-
OOproBaHICTb, KA € (PIHAHCOBUM aKTUBOM (KpiM MpHU0aHOi 3a00PrOBAHOCTI Ta
3a00proBaHOCTI, MPU3HAYEHOI Il POAAXKY), BKIKOYAETHCS 0 MIACYMKY Oana-
HCY 3a YHCTOIO peasi3aliiHoI0 BapTicTio. JIjisl BU3HAYUEHHS YUCTOI peani3ailiii-
HOI BapTOCTI Ha Aary OalaHCy OOYMCIIOETHCS BEIMYMHA PE3EPBY CYMHIBHUX
oopris [4].

Biamosimao mo sumor m. 10 I1(C)BO 10 «JlebiTopchka 3a00pTOBaHICTH
HapaxoBaHy CyMy pe3epBY CYMHIBHHX OOpPTiB BKJIIOYAIOTh IO CKJIATy IHITUX
omnepaliiiaux Butpar. [lignmpueMcTBa, M0 BeayTh 00K 3a MI>KHAPOJHUMH CTa-
HJapTaMH, BITHOCSTh Pe3epB CYMHIBHUX OOPTiB JI0 BUTPAT Ha 30YT.

OCK1JIbKU pe3epB CyMHIBHUX OOpriB HEOOXITHO CTBOPUTH ISl KOKHOTO
BUJIY J1€0ITOPCHKOI 3a00proBaHOCTI, TOMY J0 paxyHKy 38 «Pe3epB cyMHIBHUX
OOpriB» JOIIBLHO BIIKPUBATH aHATITHYHI CyOpaxyHKH B PO3pi3l OKpEMHUX CTa-
Tel AeOITOPChKOT 3a00ProBaHOCTI (3a 3a00PTOBAHICTIO 3a MPOAYKIIIIO, TOBAPH,
po0OTH, MOCTYTH; 32 3a00PTOBAHICTIO, 320€3MEUEHOI0 BEKCEISIMU, TOIIIO).

VY II(C)BO 10 «/lebiTopchka 3a00proBaHicTh» BiACYTHS 1HGOpPMAITiS II10-
1o niepioxy ¢hopMmyBaHHS Takoro pe3epBy. OCKIIbKY BIAMOBIAHO 0 BUMOT II. 7
nebiTopcbka 3a00proBaHiCTh MOBUHHA B110OpaXaTHCh 32 YHCTOIO BApTICTIO pe-
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amizaiii Ha gaTy, To GopMyBaHHS pe3epBy HEOOXITHO 31HCHIOBATH IIOKBapTa-
napHO. Jyist moTpe6 ynpaBiaiHHA OLIBII AOLUIBFHO (OPMYBaTH Pe3epB CYMHIBHHUX
OOpriB IIOMICSIYHO MPOTATOM 3BITHOTO POKY.

Metoa po3paxyHKy pe3epBy CYMHIBHUX OOpriB Ta CrnociO BU3HAYCHHS
Koe(ilieHTa CYMHIBHOCTI MiAMPHEMCTBO BH3HAYa€ CAaMOCTIMHO Ta 3a3Hayae B
MOJIOKEHHI TPO OOJIKOBY MOJITHKY. TakoXX B JaHOMY JOKYMEHTI IMOTPIOHO
BCTAaHOBUTH YITKI 4aCOB1 KpUTEpii BU3HAHHS Je01TOPCHKOI 3a00pProBaHOCTI CyM-
HIBHUM Ooprom. Jlo 1HIIMX KpUTEpiiB BU3HAHHS 3a00prOBAHOCTI CYMHIBHOIO
MO>KHa BIJTHECTH TaKl, sIK BIICYTHICTb BIJIMOBIA1 HAa MPETEH3110, BIAXUICHHS Ipe-
TeH31i OOpKHUKOM, (HaKT MOPYUICHHS CHpaBH MHPO OAHKPYTCTBO OOpP>KHUKA,
OTIpUJTIOTHEHA 1H(OpMaIlis PO HEIMIATOCIIPOMOXKHICTh J1e0iTopa ToIo. Bigmi-
TUMO, IO HAa TPAKTHUIll MOJOXKEHHS MPO OOJIIKOBY MOJITUKY OaraThOX ITiNPH-
€MCTB HE MICTATH JJaHO1 1H(hOpMaIIii.

B Vkpaini g popMyBaHHS pe3epBY CYMHIBHUX OOpriB MiANPHUEMCTBA
MOXYTh 00paTy OJMH 3 JBOX METOJIB: METOJ 3aCTOCYBAHHS aOCOJIIOTHOI CyMH
CYMHIBHO1 3a00pTrOBaHOCTI 400 METO/] 3aCTOCYBaHHS KOe(ili€HTa CYMHIBHOCTI.

Meton 3acTocyBaHHS aOCOJIOTHOI CYMH CYMHIBHOI 3a00proBaHOCTI
nepeadayvae, M0 BETUYMHA PEe3EPBY CYMHIBHUX OOpPTriB BU3HAYAETHCS HA MijCTa-
Bl aHaJi3y IUIATOCIIPOMOKHOCTI OKpEMUX JeOITOPIB Ta MPUIMAETHCS EKCIIEPTHE
pIIIEHHS 32 KOKHOIO CYMHIBHOIO Je0ITOpChKOI 3aboproBanicTio. IlepeBaroto
IIbOTO METOJTy € MOT0 TOYHICTh, OCKUIBKHM BiH J03BOJISIE 1€HTU(IKYBATH PO3MIP
pe3epBy CYMHIBHUX OOpPTiB 3a KOXXHHM J€0ITOPOM, HETOJIKOM - TPYIOMICT-
KicTh. Lleli MeTon AOUUIBHO 3aCTOCOBYBATH MIAIPUEMCTBAM 3 HEBEJIHMKOIO K1JTh-
KICTh JIe0ITOPIB Ta MIAMPUEMCTBAM 3 YITKO HAJIATOJKEHOI pOOOTOIO 3 1ehiTOp-
CHKOIO 3a00PTOBAHICTIO, B T.4. TPOCTPOUCHOIO 3a00PTOBaHICTIO.

Merton 3actocyBaHHs KoedillieHTa CYMHIBHOCTI mepeadaJae, 1o BeIudu-
Ha pe3epBY CYMHIBHUX OOPTiB PO3PAXOBYETHCS IIISIXOM MHOMXKECHHS 3aTUIIKY
N1e01TOPChKOI 3a00proBaHOCTI HAa OYATOK MEPI0y HA KOE(ILIEHT CYyMHIBHOCTI,
SIKUH

PO3paxoOBYETHCSA HA OCHOBI CTATUCTUYHHUX JAHUX MO MANPUeEMCTBY. [Ipu
BUOOpI METOAY 3aCTOCYBaHHS Koe(]illleHTa CyMHIBHOCTI B OOJIKOBIN MOJITHII
CJIIJI 3a3HaYUTH BUOpaHUil ciocid po3paxyHKy Koe(ilieHTa CyMHIBHOCTI, Iepi-
0J1 CTIOCTEPEKEHHS (KUIBKICTh POKIB a00 KBapTalliB), a TAKOXK Y pa3i Kiacupika-
11i 7e61TOPChKOi 3a00pProBaHOCTI 3a CTPOKAMH HETIOTAIlICHHS — 3a3HAYUTH BUO-
paHi rpynu 1e01TOPChKOi 3a00proBaHOCTI.

B nmianpuemcrBax 3 goxomom He Ounbine 20 MIIH. TPH., K1 NPUAHSIN Pi-
IIEHHS] HE 3aCTOCOBYBATH IMOJATKOBI PI3HUIN Ta MOBIJIOMUIIHU MPO TaKe PIIICHHS
opras Jiep:kaBHoi (hicKaNbHOI CiIyk0u, GOpMyBaHHS pe3epBY CYMHIBHUX OOPTiB
IpU3BEE 10 TOAATKOBOI ONTHUMI3allii, TOOTO MPUCKOPEHHS B Yacl BiJI0OpakeH-
Hsl BUTpaT. B 1ipoMy BHUMagky cyma pe3epBiB CYMHIBHHX OOpTiB 3a Je0ITOPChH-
KOI0 3a00proBaHiCTIO OyJe CHHcaHa 0 BUTPAT B TOMY MeEpioji, KOJU BUHUKA-
I0Th MIPUYMHU BBAXKATH 1i CyMHIBHOIO, /IO 3aKiHUEHHS TEPMiHIB TTO30BHOT JaBHO-
CTi.
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[TigmpuemcTBa 3 1ox0M0M OibIiie 20 MITH TPH., iK1 3000B’s13aH1 3aCTOCO-
BYBaTH IOJATKOBI Pi3HUII a00 MIAMPUEMCTBA 3 10X0A0M 20 MIIH TpH. 1 MEHIIIE,
K1 TPUHHSIN PIIIEHHS TOOPOBUIHLHO 3aCTOCOBYBATH IMOJIATKOBI PI13HUIIL, MAIOTh
3MIMCHUTU KOPUTYBaHHS ()IHAHCOBOTO PE3yJIbTATy B HUIIX onoaatkyBaHHs. [1o-
JATKOBUM KOJIEKCOM TepeadadyeHo OOJIK PI3HMILh, SIKI BUHUKAIOTH MPH 3I1HC-
HEHHI1 orllepalliii 3 pe3epBoM CYMHIBHHMX OOpriB. Lli pi3HHMII MOXYTh BILIUBATH
Ha (PIHAHCOBUI pe3yJIbTaT O ONOJATKYBaHHS K y CTOPOHY 301JbIIEHHS, TaK 1 B
CTOPOHY 3MEHILEHHS, a came: (IHAHCOBHM pe3yJbTaT J0 ONOAATKyBaHHS 30i-
JBIIYETHCSI HA CyMY BUTpAT Ha (OpMyBaHHS pe3epBY CYMHIBHUX OOpriB BiJIO-
BimHO g0 HamioHanmbHUX  [I(C)BO a6o MC®3;  ¢inancoBuii  pe3ynbTaT
JI0 OTIO/IATKYBaHHS 3MEHITYEThCSI HA CyMY KOPUTYBaHHS (3MEHIIIEHHS) PE3EePBY
CyMHIBHUX  OOpriB, HasKy  30iIpIMBCS  (DIHAHCOBUN  pe3ynbTar
JI0 OTIOJIATKyBaHHs BiAMoBigHO 10 HamioHaabHux [1(C)BO ado MC®3 [3]. Ot-
e, MPU 3aCTOCYBaHHI UX KOPUTYBaHb CyMa O€3HaJIiHOI Ae0ITOPChKOI 3a00p-
rOBaHOCTI 3MEHIIUTH 00’ €KT OOKJIa/IEHHS MOJATKOM Ha IPUOYTOK TIIBKU B TOMY
nepioJii, KOJau BoHa Oy/ie BU3HAaHA O0€3HAAIMHOIO.

OTxe, 3aCTOCYBaHHs PE3€pBIB CYMHIBHMX OOpriB Ha MIJNPUEMCTBAX €
BKpall BAXXJIMBUM JIJI1 KOPEKTHOI OLIIHKYA aKTUBIB, I0XO/1B, BUTPAT 1 (DiHAHCOBO-
ro pe3ynbTaTy, a BIAMOBIIHO ¥ CKJIaJaHHS JOCTOBIpHOi ()1HAHCOBOI 3BITHOCTI.
[TogaTkoBe 3aKOHOJABCTBO HAJA€ MOKIMBOCTI BPAaXOBYBATH PE3EPBU CYMHIB-
HUX OOpTiB y (piHAHCOBOMY pe3yibTaTl B LUIAX OMOJATKYBaHHS HE BCIM IiIIPHU-
eMcTBaM. Taka MOXJIMBICTh € JIUIIE y MiANPUEMCTB 3 piyHUM 0060poToM a0 20

MJTH TPH. 1 IIe MUTaHHS MOTPeOye BPETYIIOBAHHS.
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CEKIIMA 4.
COBPEMEHHBIE UCCJIEJIOBAHUS B COEPE T'YMAHUTAPHBIX 1
IOPUINYECKUXHAYK B KOHTEKCTE EBPOMHTETPALIUUA

bpartko I.B.
K.I0.H., JOLECHT,
KuiBcbkuii yHiBepceuter imeHi bopuca I'pinyenka, Ykpaina

EKOHOMIYHA JUIIJIOMATISI B YMOBAX I'TOBAJIIBALLII:
3ATI'PO3U TA BUKJIMKA

ExoHoMiuHa nuIuioMaris, IK CaMOCTIMHHI HaIpsSM JTUIUIOMATHYHHUX BiJI-
HOCHH Ta 1HCTUTYT JI€P>KaBHOT'O YIPAaBIiHHS 30BHIIITHROEKOHOMIYHOIO c(peporo
MDKJIEpYKaBHUX BIJHOCHH, PO3TJISJIAEThCS Y poOoTax OaraThoX 3apyODKHHMX Ta
BITUM3HSIHUX YYEHUX €KOHOMICTIB, MOJITOJIOT1B, FOPUCTIB-MIKHAPOHHUKIB.

Binb1icTh TOCHIIHUKIB MUTaHb PO3BUTKY CYYaCHUX MIXHAPOAHUX B1IHO-
CHH, SIKI 3aiiMatoThcs MpoOJeMaMy MI)KHAPOJIHOTO €KOHOMIYHOTO CIIBPOOITHU-
IITBA, 3BEPTAIOTh yBary Ha Te, 0 METOJIOJIOTIYHOO OCHOBOI €KOHOMIYHOI JTUTI-
JomarTii € KJIacu4Ha auIioMaris. B npomMy BUNAAKy €KOHOMIYHA JTUIIJIOMATIS
PO3IIISIa€ThCA K OJIHA 3 0araThboX (QYHKIIN TpaguIiiHOT AUIIIOMATII.

AMEpUKaHCHKHUI TOJITOJNIOT 1 TEOPETUK MIKHAPOJIHUX BiAHOCHH ['aHC
MoprenTay npu BU3HA4Y€HHI (PYHKIIT 1 3HAUEHHS KJIACUYHOI JUIUIOMATIi B Bpe-
T'YJIOBaHHS! 30BHINIHBOIOMITHYHUX TMUTAaHb B YMOBaX CepeauHU XX CTOJITTS
CTBEP/I)KYBaB, 1110 JUILJIOMATIisl TOBUHHA: BU3HAYATH CBOI I[1J11 B CBITJII TI€T CHJIH,
sKa A1MCHO a00 MOTEHIINHO € B ii pO3MOPSIXKEHH] JIJIs 3[IMCHEHHS [IUX LLJICH;
OITIHIOBATH 1Tl 1HIIMX KpaiH 1 Ty CUJIY, SKa JIMCHO a00 MOTEHIIIMHO € Y HUX IS
3M1MCHEHHSI UX I[JIeH; BU3HAYATH, B SIKIM Mipi 111 pi3HI M1l CYMICHI OJIUH 3 OJI-
HUM; BUKOPHCTOBYBATH 3aCO0H, IPUHHATHI TS 3MIMCHEHHS TUX ITei. [1]

Ha mamy gyMKy T€OpEeTHKO-METOIOIOTIYHA OCHOBA €KOHOMIYHOI JTUTIIO-
MaTii HEpO3PUBHO TIOB'SI3aHA 3 TEOPETUYHHMH TOJOKCHHSIMH KJIACUYHOI JUTI-
jomartii i € 1i moxigHo. EKOHOMIYHI TUTAaHHS 3aBXKI1 3HAXOIWIN CBOE MICIIEC B
TUTUIOMAaTUYHUX BITHOCHMHAX MK JIepKaBaMu. Takoro poay MUTaHHS CTOSIIH
nepea OUIUIOMAaTaMH Ha BCIX ICTOPUYHHUX €Tamax PO3BHUTKY JUTIIOMATHYHUX
BIJTHOCUH SIK MUTAHHSA, 110 CIPUSAIOTh BCTAHOBJICHHIO MPOAYKTUBHOTO €KOHOMI-
YHOTO CHIBpOOITHHUIITBA Ta peaiizailii HaIlloHAJbHUX 1HTEPECIB Jep)KaB B €KO-
HOMIYHIA cdepi BimHOCcHH. [IpoTe, CBITOBI 1HTErpaIliiiHi MPOIecH BHOCATh CBOI
KOPEKTUBU Ta CTBOPIOIOTH HOBI BUMOTH J0 peajizallii M>KHApOAHUX €KOHOMIY-
HUX BIJTHOCHH.

['nmoGamnizarisi y cyd4acHOMY CBITI TOPKA€TbCsl BCiX cdep CyCHIIbHUX BiJI-
HOCHH Ta Ma€ SK HETaTHWBHI TaK 1 ITIO3UTHBHI HACIIJIKH, 110 HAMOIJIbII MOMITHI B
eKOHOMIUHIN cdepi BigHOCHH. HailbiIbn moTyKHUN Ta HEOTHO3HAYHUNA BILIHB
rinobanizaiis 3A1HCHIOE HAa E€KOHOMIYHHMM DPO3BUTOK JAepkaB, SKI MPOXOIATh
CKJIaJHUN IIIAX TpaHcopmallii CBO€i eKOHOMIYHOI CUCTEMH Ha IUISAXY /0 CBi-
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TOBOI €KOHOMIYHOI CHUCTEMH, a00 HaAMararThCs 3aXUCTUTU CBOI HAI[lOHAJIbHI
1HTEepecH rnepe1 O1IbII BUCOKOPO3BUHEHUMH JIEp>KaBaMHU.

Ha nymky BueHmx rioGaizaliisi 1ie npouec 00’ €KTUBHUHU, 1O I1MOPSI-
KOBY€ETHCS 3aKOHAMU €KOHOMIYHOT'O PO3BHUTKY 1 € HE3BOPOTHIM. 3HaUCHHS 00'e-
KTUBHUX 3aKOHIB €KOHOMIYHOT IHTETpallii Ta riobai3zalii 1jisi pO3BUTKY MiKHa-
POAHUX €KOHOMIYHUX BIJIHOCHH PO3TJISIA€ThCs B poOoTax akaaemika binopyca
O. Ha nymky BYeHOTO «ImpoliecH riodaizalli eKOHOMIKHA CTajlu HEBiJIBOPOTHU-
MU HE TUIBKH B TOMY CEHCI, 1110, KOJIHA KpaiHa CBITYy HE MOXe 1X YHUKHYTH. He-
y4acTh KpaiH B MpoIiecax Ii100aTbHOTO PO3BUTKY O3HAYAE iX Jerpajaiito. A po-
3BUTOK B yMOBaX HOBOI TJI0OAJIbHOI CepEIOBUINA - HAUCKIIAIHIIIE CydacHe 1 Te-
pCHIEKTUBHE 3aBIAaHHs». [2] B Toi ke yac mecTpyKTHBHI HACHIAKHU rio0amizaiii
MOPOKYIOTh KOH(PIIIKTH MK KpaiHaMH 3 PI3HUM PIBHEM €KOHOMIYHOTO PO3BU-
TKY, PO3B’SI3aHHA SIKUX y TEPIITY YEepry 3aJIeKUTh BiJl KOHCTPYKTHBHOTO €KOHO-
MIYHOTO criBpoOiTHUIITBA. AKajneMik binopyc O. Bka3ye, 1110 ToJIOBHUH T100a-
JbHUM KOH(IIKT CY4aCHOCTI TOJISITA€ B TOMY, IO CBIT PO3AIIUBCS, JE31HTErPY-
BaBCS HAa YaCTHHM, KOXKHA 3 SIKUX HAJICKUTh PI3HUM €IOXaM: OJIHA BiTHOCHTHCS
710 TOCTIHAYCTPiadbHOI, 1HIIA 10 1HAYCTPIlaJIbHOI, TPETA A0 AOIHIYCTPI1aJIbHOI.
[3]

CyuacHi nporecu rio0aiizailii iICTOTHO 3MIHIOIOTh HaIllOHAJIbHI IHTEPECH
JIepKaB, 3MICT MIKHALIOHAJIBHUX 3B'SI3KIB Y BCIX cpepax CyCHIIbHUX BIJIHOCHH,
3pOCTa€ 4acTKa MPUBATHOTO MIKHAPOTHOTO KamiTaldy 1 3aJIeXKHICTh YPSIIB Bif
MPUBATHUX IHTEPECIB TPAHCHAI[IOHAIILHUX KOPIIOpAIliii Ta MPOMHUCIOBUX TPYIIL.
i o0'exTuBHI akTOpH, 3 OAHOTO OOKY, ICTOTHO BIUIMBAIOTH HA PO3BUTOK JUII-
JIOMaTUYHUX BIAHOCHUH, CIPSIMOBAaHMX HA €KOHOMIYHE CIIBPOOITHHUIITBO 1 KOO-
neparfito, a, 3 IHIIOTO OOKY, 3aroCTPIOOTh TMHTAHHS 3aXHCTYy EKOHOMIKO-
MOJIITUYHUX THTEPECIB IEPHKAB Ta IHTEPECIB BITYU3HIHOTO BUPOOHUKA.

Ha cbhoroHimH1ii MOMEHT 3aXHUCT EKOHOMIYHUX 1HTEPECIB AEpKaBH Ta 1H-
TEpECiB MPUBATHOIO KaIliTally, @ TAKOXK IMPOCYBAHHS LIUX IHTEPECIB B EKOHOMIY-
Hill chepl MIKHAPOAHOTO CIHIBPOOITHUIITBA - HAHOUIBIN aKTyadbHI HANPSIMKU
TiSTEHOCTI 3aKOpAOHHNX ycTaHOB M3C KOXHOI IepKaBH, TIPH IIbOMY OO0HMIBA ITi
HaIPsIMU € OJHAKOBO BAXJIMBUMU JJISI PO3BUTKY 1 3MIITHEHHS TIO3UITIT JepKaBH
Ha MDKHApOJIHIN apeHi.

3 mi€l mo3uIlli eKOHOMIYHA TUIUIOMATIsl Ma€ BUPIIIATIbHE 3HAYCHHS MPH
PO3BUTKY BIJIHOCHUH, CIIPSMOBAHUX Ha B3a€MOBHT1JIHE €KOHOMIYHE CITIBPOOIT-
HUIITBO MIX jAepxkaBamu. [Ipore, 3HaUEHHS €KOHOMIYHOI TUILJIOMATIl MOCUIIIO-
€ThCS TAKOXK y BPETYJIIOBaHHI IMPOSBIB HEAPYKHHOTO a00 JTUCKPUMIHAIIHHOTO
CTaBJIEHHS JIEPKaB y 3B’SI3KYy 3 PO3B’SA3aHHSIM €KOHOMIUHHUX CIIOPIB, BEJIEHHAM
«EKOHOMIYHUX BIMH» a00 BIJICTOIOBAHHSM HAIllOHAJBHUX 1HTEPECIB Y KOHKYpe-
HTHIM 00poTHO1 32 pUHKHU 30yTy TOBApiB Ta MOCYT.

3BakalouM Ha HACHIJKU TpoIlecy Tiiodam3aliii ypsau JepKaB 3 METOIO
e(peKTUBHOTO JEP>KaBHOTO YIPABIIHHSA HAMATaIOTHCS MOCUINTHA MEXaH13MH, 1110
3a0e3MeyyoTh MPO30PICTh Ta MiA3BITHICTH AISUIBHOCTI J€p’KaBHUX YCTaHOB, 3a-
Jy4eHHUX J0 peasiizaiii 30BHIMIHBOT MOJITUKH Y YaCTHHI PETyJIOBaHHS 30BHIIII-
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HBOEKOHOMIYHOI JIISJIbHOCTI Ha OCHOBI CTpaTeriil HalllOHATBHOTO €KOHOMIYHOTO
PO3BUTKY Ta CTpATEridi PO3BUTKY 30BHIIIHbOEKOHOMIYHUX BIJIHOCHH 3 JEpKa-
BaMHU-TIAPTHEPAMH.

VYTim, y peanizallii 30BHIIIHBOT TMOJITUKH JIEP’KaBU B €KOHOMIUHIN cdepi
BIJIHOCHH Ta 3aXUCTYy HAI[IOHAJIBHUX IHTEPECIB BCE YACTIIIE KIHOUYOBY POJIb BiIi-
rparoTh HeJIep)KaBH1 YCTAaHOBU Ta OpraHi3allii.

JloCNiTHUKY 3BEPTAalOTh yBary Ha BTPATy MIHICTEPCTBAMU 3aKOPJIOHHUX
CIpaB MOHOIOJHHOIO CTAHOBHMIIA Yy 3AIMCHEHI eKOHOMIYHOI aurutomarii. [4] Ha
CHOTOHI1 70 11i€1 chepr MUIITOMATHYHOI ISUTBHOCTI 3aTy4aloThCs MiXKIepKaBHI
E€KOHOMIYHI OpraHizailii, HalllOHAJIbHI HEJep KaBHI OpraHi3allii, MyHIIHIAIbHI
opranu Ta Oi3Hec cTpykTypH Takli, ik THK, 6i3Hec-rpymnu, noTyxHi KoMnaHii Ta
acoriariii. EdekTuBHICTS Ta QYHKINT IMX HEEP)KAaBHUX YCTAHOB Ta OpraHi3ailii
3HAYHO MiABUIIWINCH, & POJIb JEPKAB — YCKIAIHIIACh, OCKUIBKH JIEPKABU B 111
CUTYyallil HaMararThCsl 30€perTd KOHTPOJIb HaJl EKOHOMIYHOI c(heporo BIAHOCHH
Ta CBOIO KOOPJMHYIOUY POJIb Y pealli3allii 30BHIIIHbOMOIITUYHOI CTPATErii po3-
BUTKY. Y NOJAJIBIIOMY TaKa TeHJEHIIs Oyae 30epiraTtuch, a MOXJIMBOCTI CITiB-
pOOITHUIITBA B €KOHOMIUHIA cdepi Ta GOpMH TaKOTO CIIBPOOITHUITBA OyIyTh
PO3IIMPIOBATHUC.
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HUMAN RIGHTS: TEACHING TECHNIQUES

Everybody needs to be aware of his/her rights, especially young people.
Awareness of the rights that students gain, combined with understanding, re-
spect and tolerance for difference, can enable them to fight prejudices, improve
relationships and their life in general. In today’s diverse and challenging society,
it is more important to instill young people with these positive attitudes.

When teaching human rights it is important to create a safe and positive
environment, which encourages participation and cooperation.
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There are a lot of different techniques that can be used in teaching this
subject. The following techniques for human rights education and their applica-
tion in the activities illustrate how teachers can engage students’ empathy and
moral imagination, challenge their assumptions, and integrate concepts such as
human dignity and equality into people’s everyday experience, authority and
responsibility. These techniques have proved to be particularly suitable for hu-
man rights education, as they encourage critical thinking, both cognitive and ef-
fective learning, respect for differences in experience and opinion, and the active
participation of all participants in lifelong learning.

The first technique is Brainstorming. It is used to seek solutions to the
problems. They can be both theoretical and practical. It requires analysis of the
problem and development of the solutions. Brainstorming encourages a high de-
gree of participation. It also encourages participants to maximize creativity. Fol-
lowing presentation of a problem, all ideas in response to it are r written down
on a board or chart paper. All ideas are recorded; no explanation is required and
no suggestion is judged or rejected at this stage. The teacher then classifies and
analyses all the responses, at which stage some are combined, adapted or reject-
ed. Finally, the group makes recommendations and decisions on the problem. [4]

The second technique is Case study. A case study is a research strategy
and an empirical inquiry that investigates a phenomenon within its real-life con-
text. Case studies are based on an in-depth investigation of a single individual,
group or event to explore the causes of underlying principles. Students are di-
vided into small groups and work with real or fictional cases that require them to
apply human rights standards. Case studies are usually based on credible and
realistic scenarios focusing on two or three main issues. The study scenario can
be presented to students for consideration as a whole as a developing “hypothet-
ical” situation that they must respond to. The technique encourages analysis,
problem-solving and planning skills, as well as cooperation and team building.
Case studies can be used to set up debates, discussion or further research. [1]

The third technique is discussion. There are a lot of techniques for stimu-
lating meaningful discussion in pairs, small groups or the whole class. To create
an environment of trust and respect, “discussion rules” can be developed by the
students themselves. [1] The teachers can structure discussions in various effec-
tive ways. Some topics are appropriate to a formal debate or panel. Personal or
emotional topics are best discussed in pairs or small groups. To engage the
whole class in a topic, the teacher might ask an open-ended question such as
“What does dignity mean to you?” and each student responds in turn. [5]

The next techniques are field trips or community visits. Students can learn
a lot from places where human rights issues develop or where people work to
defend rights or relieve victims. Teachers should explain the purpose of the visit
in advance. They should instruct them to pay critical attention and record their
observations for a following discussion or written reflection following the visit.
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Another technique is interview. Interview provides direct learning and
personalize issues and history. [8] Students might interview family and commu-
nity members, activists, leaders or eyewitnesses to human rights events. These
oral stories can be documented and contribute understanding human right issues
in the community.

The next is creative expression. As it is stated in the Universal Declaration
of Human Rights, people are free to hold opinions and ideas and to share them
with others. Therefore, art can help make concepts more specific, personalize
abstractions, and influence attitudes by engaging emotional and intellectual re-
sponses to human rights. Techniques can include stories and poetry, graphic arts,
sculpture, drama, song and dance. Teachers do not need to be artists themselves,
but to set exciting tasks and give students the opportunity to share their works.

[1]

The last but not least is research projects. They are considered to be aca-
demic writings based on your original research, interpretation and commentary
of other research findings. They are done in order to demonstrate students’ aca-
demic knowledge of a certain human rights issue and their acquisition of differ-
ent research methodologies. [3] Human rights topics provide a lot of opportuni-
ties for independent investigation. It can be formal research using library or In-
ternet facilities or informational research drawing on interviews, opinion sur-
veys, media observations and other techniques of data gathering. Either individ-
ual or group projects, research develops skills for independent thinking and data
analysis and deepens understanding of the complexity of human rights issues.

[1]

Over half a century ago the Universal Declaration of Human Rights was
established, creating a global marker for how people should be treated. The Uni-
versal Declaration of Human Rights is presented as a foundation for students’
awareness and understanding of basic human rights, which is guaranteed for all.

In order to understand problems in the world, it is important to understand

the rights we have guaranteed by the Universal Declaration of Human Rights.
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INFORMATION SECURITY DURING INTERSTATE CON-
FLICTS

In the present day society, information is very important. Penetrating into
all spheres of activity of community and the state, information acquires specific
political, material and value expressions. Given the increasing role of infor-
mation at the present stage in our everyday life, the legal regulation of public
relations, arising in the information sphere, is a priority aspect in the lawmaking
process in Ukraine.

Ensuring information security is one of the most important directions in
developing Ukrainian state. Which means that the government needs to counter
the unlawful encroachment on the information space of Ukraine, preserve the
information resources and protect the population from negative information in-
fluence and so on. In addition, European integration is a strategically recognized
priority of Ukraine's foreign policy, which requires improvement of the legal
and regulatory framework for ensuring information security of Ukraine, which
would meet not only international standards, but above all Ukrainian national
interests in the information sphere. The legal basis for information security is the
Constitution of Ukraine, the Law of Ukraine ‘On national security of Ukraine’
and other laws of Ukraine and, of course, international treaties [1].

What is information security? Information security is a state of protection
of vital interests of the individual and the citizen, society and the state, which
prevents damage caused by incompleteness, untimely and unreliable information
disseminated, violation of the integrity and accessibility of information, unau-
thorized circulation of information with restricted access, as well as psycho-
psychological information influence and deliberate causing of negative conse-
quences of the using of information technologies.

Ukraine became the main player in the hybrid war after the beginning of
Russian aggression in 2014. Mass media became the most important tool for
strengthening the positions of one of the parties in any sort of serious political,
economic or military conflict. The mass media as a weapon used in the
information war is designed to ensure the achievement of information
superiority in a conflict situation.
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For the first time, the term ‘information warfare’ was used in 1976 by
Thomas P. Ron in the report “Weapon Systems and Information War’, and was
officially used in 1992 in the directive of the US Secretary of Defense [3]. In
recent years, this term has been gaining a wider meaning. The “Joint Doctrine
for Information Operations”, enacted in 1998 by the US Department of Defense,
defines the information war as “the integrated impact on the enemy’s state and
military command and control system, in order to adopt them in peacetime fa-
vorable decisions for the country initiating the information impact and complete
paralysis of the enemy’s command and control infrastructure during the conflict
[4]”.

The mass media is often involved in waging information warfare. Over
the past 20 years, the world has seen vivid examples when covering military
conflicts in Panama (1989), in Haiti (1994), in Yugoslavia (in 1999, ‘Desert
Storm’), in Afghanistan (2002), and in Iraq (since 2003).

The key feature of the information war is that it does not involve tradi-
tional military operations. Modern information ‘military operations’ are con-
ducted in the cyberspace of the global Internet. In a military conflict, the mass
media occupies a special place. And this determines its position as one of the
main goals in cyber warfare. Mass media performs the functions of information
support: the formation and transformation of political, ideological and geopoliti-
cal views of society; the psychological impact and misinformation of the oppo-
site side. Social networks and the Internet is often called the main culprits of the
‘fake news’ phenomenon.

As usual, Russian propaganda adheres to four rules: eliminate the differ-
ences between anyone and anything, manipulate, shift attention, confuse. As an
example, we can see Russia's attempts to hide the truth about a tragedy with the
passenger plane in July 2014 in Eastern Ukraine. The plane of Malaysian Air-
lines MH17 was attacked by Russian military forces, and all 298 people aboard
were killed. A characteristic feature of information warfare was the widespread
use of network attacks on Internet resources. As an example, we can say about
complete or partial blocking of the site, the destruction of its content, theft of
confidential information, the injection of untruthful information.

One of the brightest examples of Internet attacks in the context of infor-
mation warfare is the situation that developed during the Georgian-Russian
armed conflict in August 2008. Immediately after the beginning of hostilities in
South Ossetia on August 8, South Ossetia mass media was attacked (the site of
the Ossetia news agency and the site of the Ossetia radio and television).

As it is known that Ukraine is a colorful example for the whole world be-
cause our country has found itself in a very difficult situation and undergo mas-
sive disinformation attacks again and again.

Moscow has waged disinformation campaigns to argue the Russian mili-
tary is not fighting in eastern Ukraine on behalf of separatist rebels and to per-
suade the European public that the Ukrainian military, and not the Russian-

146



1V International Scientific and Practical Conference «Ukraine, Bulgaria, EU: economic, technical and social development trends»

controlled separatists, downed Malaysian Airlines flight MH17, despite an in-
ternational forensic investigation that unequivocally implicated the Russian mili-
tary [5].

“Ukraine is a kind of training ground where they test the basic methods
and strategies for cyber security. It is a confrontation among hybrid warfare, dis-
information, large-scale disinformation campaigns and a question how to protect
the country, its territorial integrity,” said Ann Applebaum [6].

Should the government regulate news and broadcasting to avoid fake
news and manipulation of public opinion? Fighting fake news is a straightfor-
ward path to dictatorship and a violation of the right to free speech. We need to
implement media literacy instead of censorship. Society must learn to think crit-
ically, evaluate information and analyze it. The primary challenges in media lit-
eracy are teacher-training, work with the adult population, and coordination of
government and public sector efforts.

During the twentieth century, European countries gained considerable ex-
perience in the widespread adoption of media literacy among different sections
of society. The experience of Sweden is the most interesting manifestation of
counteracting fake news and combating the manipulation of public opinion. This
country demonstrates some of the best indicators of counteracting foreign misin-
formation.

Ukrainian public policy is largely focused on the implementation of media
mostly education in schools and, in part, in universities. At the same time, other
target audiences (the elderly people) are hardly covered by the relevant training
programs.

To sum up, it should be noted that despite the existence in Ukraine of a
database of legislative mechanisms for information security we can see many
examples of cyber-attacks, elimination the differences between anyone and any-
thing, manipulation and confusion of terms. Ukraine should create a system of
information security consisting of four components: legal, technical, communi-

cation and educational.
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HCTOPUKO-KYJbTYPHBIE HEHOCTH KAK COCTABJISIO-
IAA CUCTEMbI HEHHOCTEU COBPEMEHHOTI'O OBIIIECTBA

[leHOCTh - 3TO MOHSATHE, KOTOPOE MCIOJB3YyeTCs B (priiocopuu U COIUo-
Joruu sl 0003HaYeHUST 00bEKTOB, SIBICHHM, UX CBOMCTB, a TaKXKe a0CTPaKTHBIX
uJel, BOIUIOMIAIOIIMX B ce0e OOIIEeCTBEHHbIE Mealbl U BBHICTYNAIOIIMX 0J1aro-
Japsi 3TOMY Kak 3TaJIOH JOJDKHOTO [1].

[{eHHOCTH ... MPOM3BOHBI OT COOTHOIICHUS MUpa W YEJIOBEKa, BhIpaXKas
TO, YTO €CTh B MHUpE, BKIIIOYAs U TO, YTO CO3JACT YEJIOBEK B MPOIECCE MCTO-
punu [2].

Maxkc BebGep yTBeprkaan, 4To Kaxkaasi HCCTOPUYECKasl €1oXa UMEET CBOIO
cuctemy uenHocrei [3]. CremoBarensHo CyIIecTBYeT OOJBIIOE KOJHYECTBO
PaBHOMPABHBIX IIEHHOCTHBIX CHUCTEM, KOTOPBIC SIBJISIOTCS PETYJISITOPAMHU YeJio-
BEUYECKON JEeATEIbHOCTH, (PaKTOpaMu CTAaOMILHOCTH M WHTErPAllMd CHCTEM 00-
IIECTBA Pa3HBIX YPOBHEW — OT MaJbIX TPy J0 00IECTBA BIICIIOM.

['onoBun C.1O. BbAenser Tpu (OpMbI CyIIECTBOBAaHUS LIEHHOCTEH: BO-
MEPBBIX, IIEHOCTH, KOTOPHIC BHICTYITAIOT KaK OOIIECTBEHHBIN Hjea, Kak BbIpa-
0OTaHHOE CO3HaHUEM OOIIECTBEHHBIM, COJEpXalleecss B HEM a0CTPAaKTHOE
MPEACTAaBICHUE 00 aTpuOyTax JOHKHOTO B Pa3IUYHBIX cepax OOIIEeCTBEHHOMN
KU3HU; TaKUE IIEHHOCTU MOTYT OBbITh U 0OIIEUEIOBEUECKUMHU, «BEUHBIMIUY (HUC-
THHA, KpacoTa, CIPAaBEIINBOCTh), U KOHKPETHO-UCTOPUICCKUMH (ITaTpuapxar,
PaBEHCTBO, JIEMOKPATHs); BO-BTOPHIX, B OOCKTHBUPOBAHOW (OopMe OHA TIPEI-
CTaBJISIETCS B BUJE MPOU3BUJICHUNA MATEPUAIBHOW M TyXOBHOW KYyJbTYPbl WIH
YEJIOBEUECKHUX MPOCTYIKOB: 3TUYECKUX, ECTETUYECKUX, TTOJUTUUECKUX U MPABO-
BbIX; B-TPETUX, COIMAJIbHBIE [IEHHOCTH, CKBO3b MIPU3MY HUHAUBUAYATBHOMN >KU3-
HEJCSATEIBHOCTA BXOJAT B TICUXOJOTUYECKYIO CTPYKTYPY JUYHOCTU KakK LIEHHO-
CTH JIMYHOCTU — OJIMH U3 UCTOYHUKOB MOTHBaIMK ee nosenenus [4]. Ctout ot-
METUTh, YTO KaXIbI YENOBEK HMMEET HHAMBUAYAJIbHYIO, CHEHU(PUUECKYIO
HMepapXxui0 MEHHOCTEH JIMYHOCTH, KOTOpas SBISCTCS MOCPETHUKOM MEXIY Y-
XOBHOM KyJIbTypOi 00I1eCTBa U JyXOBHBIM MUPOM JTMYHOCTH.
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OTHOCHUTENIBHO HUCTOPUKO-KYJIBTYPHBIX LEHHOCTEH OTMETHUM, 4YTO 3TO
00BEKTBI UCTOPHH, APXEOJIOTHH, JTaHIIIaTa, ApXUTEKTYPbl, UCCKYCTBa, JINTEPa-
TYpbl, KOTOPBIE OXPAHSIOTCS TOCYAAPCTBOM MJIM MEXIYHAPOIHOE COOOIECTBO.

B coBpemMeHHON MpaBOBOM U KYJBTYPOJIOTHUYECKOW JOKTPUHE CYILIECTBY-
I0T pa3HbI€ B3TJISAbl YUYEHBIX OTHOCUTEIBHO OTOXIAECCTBICHUS MOHATUN "KYJIb-
TypHOTO Hacjeaus" u "KyJbTypHbIX 1eHHOCTel". "KynpTypHbie 1IeHHOCTH" 00-
nee obuiee moHsATHE. OHO OXBATHIBAET BECh KOMIUIEKC MaMSITHUKOB — JIBUXKHU-
MBIX U HEABUKUMBIX, IOHATHE "KyJIbTYypHOE Hacieaue" MpenMyIlleCTBEHHO Ka-
caeTcsl HeIPMKEMBIX 00BEKTOB.

Takue monsTHs Kak "KynbTypa", "KylnbTypHble Omara" u "KyJIbTypHBbIE
HEHHOCTU" HEPO3PHIBHO CBSI3aHBI MEXAY c00010. COBOKYNMHOCTh YHUKAJIbHBIX
KYJBTYPHBIX LEHHOCTEH, OOBEKTOB KYJIbTYPHOTO HACIEAMs, KOTOPbIE HUMEIOT
UCKJIIOYUTENIHOE HMCTOPUYECKOE 3HAUYeHHE g (POpMHpPOBAHUS KYJIbTYpPHOTO
IPOCTPAHCTBA, COCTABISIOT "HAIIMOHAIBHOE KYJIbTYPHOE OCTOSIHUE'"; U3IEIUs
XyJI0’)KECTBEHHBIX TPOMBICIIOB — COCTaBHBbIC MOHATHS "KyJIbTypHBIE OJara';
"HeMaTepuagbHOE KyJIbTypHOE Hacneaue" — oObryan, GopMbl BbIpAKEHUs, 3HA-
HUS, HABbIKU, TIEPEIAIOTCS OT MOKOJICHHS K MOKOJIEHUIO, TOCTOSIHHO BOCIIPOM3-
BOJSTCSl Pa3IMYHOTO poja COOOLIECTBAMU U TPYNIAaMHU IO BIUSHUEM HUX OIIbI-
Ta, OKPYXXEHHUS, B3aUMOJECUCTBUS C MPHUPOAONH HUCTOPUH U (POPMUPYIOT Y HUX
YyCTBO CaMOOBITHOCTH U MPUEMCTBEHHOCTH, COACHCTBYS, TakUM oOpazoM (op-
MUPOBAaHUIO YBa)XXEHUS K KyJIbTYPHOMY pa3HOOOpa3ui0 U TBOPUECTBY YeJIOBE-
ka [5].

3aKOHO/AATENBCTBO JIIOOOM M3 Ppa3BUTBHIX CTpAaH HMEET HOPMATHUBHO-
IIPaBOBYIO 0a3y KOTOpas 3alUIIAET KyJIbTYpPHOE HACIEAUE U KYJIbTYpHBIC LICH-
HocTU. KynbpTypHBIE IIEHHOCTH SIBJISIFOTCS OOBEKTOM IpaBa coOCTBEHOCTU. B
CBSI3U C 3TUM MOXKET ObITh C(HOPMHUPOBAHA YHUBEPCAIBHYIO CHCTEMY yueTa
KyJbTYPHBIX LIEHHOCTEH, KOTOpas OyJeT pacnpoCTpaHATCsS Ha Bce 0€3 HMCKIIo-
YeHHsI KyJIbTypHbIE [ICHHOCTH HE3aBUCUMO OT cTaTyca U (hOpMBbI COOCTBEHHOCTH
WIM HaXOXJICHHUS UX B KaKuxX ObI TO He ObLTO oHIaX.

CTOUT OTMETUTH, UTO B KOHTEKCTE 00ECIEUEHHUsI KYJIbTYpPHBIX, TYXOBHBIX
[IpaB YEJIOBEKAa UMEET OFOPOMHOE 3HAYEHUE 00ECIIEYEHHE OXPaHbl KYJIbTYPHOIO
HACJIeUsl C IIeNIbI0 €r0 COXPaHEHHsI, MUCIOJIb30BaHUSI OOBEKTOB KYJIbTYpHOTO
Hacjeaus B OOUIECTBEHHOM KM3HU, 3alUThl TPAAUILMOHHOIO XapaKTepa Cpe/sl B
MHTEpecax HBIHUIIHETO U Oyaylmux mokojeHud. OXpaHa KyJIbTYpHOTO Hacle-
JUsl TIpelyCMaTPUBAET Pa3IMYHOTO poja MaTepuaibHO-TeXHUYEeCKue, UHEPOp-
MallbIOHHbIE HY M KOHEYHO MapaBOBbIC JECUCTBUS MO BBISBICHUUIO, HAYUHOMY
U3YYEHUIO U KJIacCU(PUKALMKU TaKKUX OOBEKTOB; MPEAOTBpallasl UX pa3pylieHue,
COXPaHAET U KOHIIEPBUPYET... [6]

Takum 00pazoM, Mbl BUJUM HEMOCPEICTBEHHYIO CBSI3b MEXK]y UCTOpHYE-
CKMMH, KyJIbTYPHBIMU LIEHHOCTSMH M 3aKOHOJATEIbCTBOM. B COBpEeMEHHBIX
YCIIOBUSIX TOCYAApCTBEHHO-IIPABOBOIO Pa3BHUTHS KYJIBTYPHbIE LIEHHOCTH SIBJISI-
IOTCSL HEOTEMJIMMOM 4acThio 00eclieyeHHs] HaIMOHAJIbHO 0€30MacTHOCTU ToCy-
napctBa. OHHM cIIOCOOCTBYIOT MTPABOBOMY OOECIICUCHHIO COCTOSHUS YIOBIIETBO-
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pEeHUS TyXOBHBIX OTpEeOHOCTEH Tpaxaad. [Ipu 3ToM MaTepuanbHOE U KYJIbTYp-
HOE Hacyeaue oOIIecTBa sBISETCS chepoil CONMAIBHBIX IIEHHOCTEN, 00YCIIOB-
JICHBIX COHI/IaJIBHOﬁ HpPIpOI[Oﬁ YCJIOBCKa. COHI/IaHBHBIC, B TOM YHUCJIC U KYJIb-
TYPHBIC HCHHOCTTH SABJIAIOTCA MCpOﬁ OIICHKHN ITIOCTYIIKOB COIMAJIBHBIX I'PYII U
OTACJIBHBIX MHANBUIO0B, C y‘léTOM X COOTHOMLICHUS C HpHHHTOﬁ UMHU CUCTEMOU
LIECHHOCTEN. [7]
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AHUMATUBHUAT NHOAXOA B COIITMATHATA PABOTA

B cpBpemMeHHaTa conpaiiHa padoTa ce Hajlara Ha CISIUAIMCTUTE J1a BIIH-
3aT B pa3iuuyHM posin. Koraro B3auMoJIelCTBAT aKTUBHO C KJIMEHTH, B 3aBUCH-
MOCT OT MHCTUTYILHSTA, KOATO MPEJCTABISABAT U Ka3yca, BbPXY KOUTO paboTHT,
Ha COIMATHUTE PAaOOTHHIM CE Hajara ja IpujaraT 1 HHOBATUBHH METOJH 3ae/I-
HO C BE€U€ M3NUTAHUTE U YTBHPACHMU NpakTuku. [Ipumep 3a TakbB MHOBATHBEH
METOJI € aHUMATUBHHUSIT IOJIXO0/, KOHTO € 0COOSHO IIPUIIOKHUM, KOTaTO ¢ paboOTH
¢ aena u rpynu. Tyk, obade, TpsiOBa J1a CTaHE SICHO, Y€ BIM3AMKH B POJIATA HA
aHUMATOP, COLIMATHUAT paOOTHUK HE IIEU J1a pa3Becen KIMEHTa, J1a To 3a0aB-
JisiBa WJIW J1a TO pa3cMmee, a jJa ch3aaje atMocdepa, KosiTo e My MOMOTHE J1a ce
OTIYCHE, J1a CIIOJENH, J1a C€ JOBEPHU Ha CIEIUaInCTa, Ja Ce HAacTpou 3a ¢azara
Ha JCHCTBHE.

»B COILIMaJIHO-TIeIaroTuyecKaTa MpakTUKa aHUMaluiTra € CpeJCTBO 3a
B3aMMO/JICUCTBUE W BB3JCHCTBHE CHOPSIMO IIejieBaTa Ipyra, KOETO MojrnoMara
npoiieca Ha nmomaraneTo® [6, ¢. 350]. MHunpaTuBaTta U1 akKTUBHOTO y4acTHUE B
00y4eHHEeTO BOAAT JI0 JIMYHOCTHA MIPOMSHA U pacTex. FIMeHHO 4upe3 aHUMAaTHUB-
HUSI TIOJIXOJT C€ BBBJIMYAT YYACTHUIIMTE B Hal-pa3HOOOpa3HU MPEAU3BUKATEITHU
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CUTYyallud B HECTaHAAPTHU YCIOBUS U CPEJa, KOETO BOJAM JI0 HOBU €MOIMOHAJ-
HU, UHTENIEKTYaJIH! U MOoBeJeHuYecKH peakiud. C HeroBa nmoMou| KIUeHThT UMa
BB3MOKHOCT Jla M3IMTa HOBU YYBCTBA, KOETO CIlOMara HEroBOTO ,,lIPEYHCTBA-
HEe™.

[Ipodecnonanuure ymeHuss Ha COlUaIHUs PaOOTHUK CE€ HANTPAXKIAT B
JMHAMUKaTa MEXI1y MWHCTUTYLIMOHAHOTO M3TPpa)JaHe, HaTpynaH MNPaKTHYECKU
OMUT OT paboTa ¢ KJIMEHTH U MPEOJI0ISIBaHEe HA PA3IUYHU COLUMAIHUA TTPOOIeMH,
KaKTO W TpaauiusaTa B mpodecusta. OCHOBHATA I HA collMaaHaTa padoTa € aa
ce MOI0OPAT yCIOBUSTA HA )KUBOT HA KJIMEHTA U J1a C€ CTUMYJIMPAT COOCTBEHUTE
My YCUJIHMSI 3a MOCTHUTAHE Ha Taka jkenmaHata npomsHa. CommanHata paboTa e
pasnpeesieHa B TpU paBHU YacCTH:

® K3CIE0BATENICKA 30HA;

e 00pa3oBaTeHa TEOPHUS;

® [I0JI€ HA MPAKTHKA, KOETO € 0a3a 3a IEMOHCTpAIMs Ha HAY4YEHOTO U
3a HAy4YHH U3cieaBanus [7].

AHUMATUBHUAT TOAXOJ € TMPUIOKKAM BBB BCSKA €IHA OT M30POCHUTE
cdepu Ha paboTa.

CeliecTBYBaT pa3JIMuHKU BUJOBE aHUMALIUS, a TAXHOTO BKIIFOYBAHE B CO-
1MagHaTa padoTa 3aBHCH OT KpaifHaTa 1eJl 1 0COOCHOCTUTE Ha XopaTa, KOUTO ca
MOTPEOUTENHN HA COUUAIIHUA yCIyTrH [S]. Hakou aBTOpH THPCAT Bpbh3KaTa MEXKY
KyJITypa-o0pa3oBaHue-CBOOOJHO BpeMe KaTo clie/BaT HEsATa, 4e COIMaIHO-
nejarornyeckara moJikpena TpsOBa Ja M3M0JI3Ba BCUUKU HAJIMYHU PECYpPCH HE
caMoO Ha JIET€TO, HO U Ha OOIIHOCTTA, KaTO CTUMYJIUpa JOOPOBOIHOTO BKIIFOY-
BAHE HA JIETETO W HEroBaTa akTUBHOCT [4, c. 91-94]. H. bosmxuesa pasriexna
aHUMAaIUsITa Kato ,,lI0JIX0/1, IPUHIIUII, METOM, CPEACTBO WU alTepHATUBA, MPU-
JIO’)KUMHM Ha BCEKH €Tall OT Mpolieca Ha Bh3MUTAHUE U 00pa30BaHKE, KAKTO U U3-
MoJI3BacéMa BbB BCEKU HEroB BUA' [2, ¢. 13]. ABTOpKaTta pa3riexjaa npuiaraHe-
TO Ha U3KYCTBOTO, KaKTO KAaTO CPEJICTBO 3a BB3MUTAaHUE M 00yuYeHHUE, Taka U 3a
COIIMOKYJTYpHA aHUMAIIMs B TIeJarorukara Ha cBOOOJHOTO Bpeme. Ts momuep-
TaBa, Y€ U3KYCTBOTO C€ MpHEMa 3a €THO OT OCHOBHMUTE CPEACTBa Mpu padboTa ¢
Jielia B MPEAYYNIIMIIHA 3aBEICHUS U B YUUIIUILE; B U3BBHKIACHUTE U U3BbHYYU-
JUIIHA JIEWHOCTH; B paboTaTa ¢ Bb3PACTHU B COLIMAIIHUA JIOMOBE; WHCTUTYIINH;
IIEHTPOBE 3a peXabMINTAINS;, CAHATOPUYMH, TTIOYUBHOTO JEJIO; TypU3Ma U OTIH-
xa. M3non3Ba ce chIIo 3a MCUXMYECKa U COLMAIHA NMPO(pUIAKTUKA, Tepanus 1
KOPEKIIUS B COIMaHO-Tearorndeckara padora [2, c. 10]. H. bosmkxuera mo-
yepTasa, 4e ,,M3KYyCTBOTO JHEC CE€ pasriiexk]a HE caMO KaTo CPEACTBO 3a COIlUa-
JM3anus ¥ Bb3MUTAHUE, HO U 3a TTOMOIII, JICYCHUE U MPOPUIAKTHKA U B COIHAII-
HO-TIearornyeckara cdepa. Ilpe3 mocinenHute HIKOIKO TOIWHU CE TOSBUXA U
I'BPBUTE CUCTEMHHU KypCOBE IO apT-Tepanusi U OTACIHU YETEHUS OTHOCHO Bb3-
MO>KHOCTUTE 3a MPUJIOKEHNE Ha U3KYCTBOTO HE CaMoO B Ipolieca Ha Bb3MUTaHU-
€TO W 3aHMMaHHUATA Ha JiellaTa B JIeTcKaTa rpajiiHa U B YUYWIIUIIE, HO U B COIH-
QJHUTE JOMOBE U MHCTUTYIIMH, B U3BbHYUYWIHUIIHUTE IEUHOCTU U HEPOPMAITHO-
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TO 0oOpaszoBanme, B chepara Ha TIOOUMHTE 3aHUMAHUSI M KaTO €JIEMEHT Ha COIU-
OKYyJTypHaTa aHHMallis Ha CBOOOIHOTO Bpeme™ [1, ¢. 125-126].

AHuMaIMATa, KaTo MpOoIeC Ha MEIYJIMYHOCTHO OOIIyBaHE, MPEaO0CTaBs
YCIJIOBHS 32 Ch3[jaBaHE U ChIVIACYBaHE Ha MPEACTABH 3a 000 0JJOOPSBAHO U CO-
[[MAJTHO MPUEMAHO MOBEICHHUE, KaTO CPEACTBO 3a COLMATIM3AIINS Ha JIMYHOCTTA.

Mapk Cmur [9] pasriexia cieIHUTE OCHOBHU BUJOBE aHUMAIIUA:

1. KpeatuBHo — u3paszurtenna (Creative-expressive animation)

2. Commo — kyatypsa (Socio-cultural animation)

3. Aaumartus Ha cBo6oHOTO Bpeme (Leisure-time animation)

B pamkute Ha conuo - KynTypHaTa aHUMAaIlWs, aHUMaTOpUTe paboTAT ¢
XOpa W TPYIH, yYaCTBAWKU B YIMPABIECHUETO HA OOIIHOCTTA, B KOSITO >KHBEST.
ToBa e onmpenenenuero B nokiaan Ha EBpormelickata kyntypHa (oHmaius mpes
1973. AHumanusTa € CTUMYJ, KOMTO MOBUIIIABA YMCTBEHUTE, (PU3UUECKUTE U
€MOIIMOHAJITHUTE CMOCOOHOCTHM Ha YOBEK B JajeHa 00JIacT, moMmaraiiku my jaa
npeanpueMe Mo-1mpoka rama oT NPEeKUBSIBaHUSA, YPE3 KOUTO Jia TOCTUTHE T10-
BHCOKa CTENEH Ha cedepeanuzalus, ceOenspassiBaHe U OCh3HABaHE 3a MPUHA/I-
JIEKHOCT KbM JAajieHa oomHocT [8]. C apyru nymu, Tazu GopMa Ha aHUMALUS €
CBBbp3aHa C UJAECH 3a Pa3BUTHUETO Ha OOIIHOCTTA, 32 0Opa30oBaHUE U YYE€HE B CO-
[UAJIHUA TPYNU. AHUMATOPHT MMa 3a e Jia TOANOMOTHE Pa3BUTUETO HA UHIU-
BUJIyaJTHUTE U TPYNOBU CIIOCOOHOCTH, 32 Ja YJIECHH YYACTHUIIUTE Ja YMpaBils-
BaT CcollMajHaTa U MOJUTUYECKATa PEATHOCT, B KOSTO kuBesT [8, c. 12]. ToBa e
HedopmaHO 00IIIyBaHe, MPU KOETO C€ M3MOJ3BAT IICUX0 — COIIMAIIHA METOJIU 3a
MIOCTUTaHE HAa YBEPEHOCT U Bb3MOXHOCT 32 U3Pa3siBAHE HA BCEKH YOBEK.

[Ipe3 mocienHUTE HAKOJKO TOAWMHU CE€ IMOSBUXAa U MbPBUTE CUCTEMHHU
KypCOBE I0 apT-Teparusi U OTACIHU YETEHUSI OTHOCHO Bb3MOXHOCTHUTE 3a IPH-
JIO’)KEHHE HAa M3KYCTBOTO HE CaMO B MpOIeca Ha BH3MUTAHUETO W 3aHUMAaHUsITA
Ha Jierata B JeTcKaTa IpaJidHa U B YUIJIMIIE, HO U B COI[MATHUTE IOMOBE U MHC-
TUTYIIUH, B W3BBHYUWIUIIHUTE JCWHOCTH W HEPOPMATHOTO OOpa3oBaHHUE, B
chepaTta Ha TIOOMMUTE 3aHUMAHUS W KaTO €JIEMEHT Ha COIMOKYJITypHaTa aHU-
Mals Ha cBoOoiHOTO Bpeme™ [1, c. 125-126].

[Tpu pabGoTa ¢ KIHMEHT, €qHA OT OCHOBHUTE 3aJa4¥ HA COITUATHHS paboT-
HUK € J1a OCUTYPHU HAaWCTHHA MOJKpEMnsa cpea, B KOATO UMAIIUAT MpoosieM aa
C€ MOYYBCTBa CIIOKOEH, 3a Jla CE€ MOCTaBU OCHOBATa Ha CHTPYIAHUYECTBO, KOETO
e JoBeAe 0 PEIIeHUs 3a U3Jih3aHe OT npobieMHara cutyanus. [ToBeyeTo xo-
pa ce onmuTBaT Aa U30sATaT OT cede CH, /1a KUBESIT CHOpe] OYaKBaHUSTA Ha 00-
HIECTBOTO, Jla MOJApa)XkaBaT Ha OIpejesieHa JTUYHOCT WM HEUo APYTro, KOeTo
Ch3/1aBa JIOI'BJIHUTEIIHU KOH(QJIMKTH U MMPOTUBOPEYUS B )KMBOTA, CJIe]] MUMOJIET-
HOTO yA0BOJICTBUE. JKUBOTHT HU M ONMUTHT HU CE PA3BUBAT Upe3 OOIIYBAaHETO HU
C IpyruTe Xopa. U HeoOXOAMMOCTTa Ja ce CIpaBsMe C IMPOMEHSIATa Ce Cpea.
AHuManuaTa € eaHa OT BUJOBETE JCUHOCTH JaBalla Bb3MOKHOCT 34 Pa3BUTHE
Ha JIMYHOCTTA W rpynarta. Upes Ta3u JeHHOCT B €XKEJIHEBUETO HAXJIyBaT - MPUK-
JIOYCHUSATA, MOJIOKUTEIHATA MEPCHEKTUBA, KOATO MOXE Jla C€ NPEBbPHE B
rJIaBHA 11€J1, )KU3HEH MOTHB, UJEal. ,,... AHUMaIUsITa 9pe3 JBWKEHNE, Pu3ndec-
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Ka aKTUBHOCT W CIIOPT KOPECIOHAMPA C MPUJIOKEHUETO HAa Urpara KaTo ChII-
HOCTHA IpOosIBa Ha Npupojara Ha yoBeka® [3]. ConuanHaTa akTUBHOCT B HEMPH-
HYyJIeHa U CIIOKOMHa atMocdepa e (akTop 3a 00€IUHSIBAHETO HA YYACTHHUIIUTE
OKOJIO O0IIa Hjaes, MOCTUTa Ce€ YYBCTBO 3a INMPUHAJIKHOCT KbM Tpymnara H
BKJIIOUBAaHE B 3a00MKANAIIMSA CBAT C JekoTa. OCBEH BCHYKO MOCOYEHO, Ype3
aHUMATUBHHUS TIOJIXO]I C€ MOA00PsBa KOMYHHUKAIUATA U CE€ MPEHACOYBA KETaHU-
€TO Ha KJIMCHTA 3a U3Ka3 B JIPYTd HEBEpOATHH, MPOAYKTHBHU (hopmu. CTUMYIH-
pa ce eMOolMOHAIHATa UHTEIUTEHTHOCT - YIIpaBJIeHUE HAa €MOIIMUTE — COOCTBE-
HUTE U T€3U HA OKOJIHUTE.

AHMMATHBHUAT TMOJXOJ] € WHOBAaTHMBEH METOJ| 32 BB3JICUCTBHE, YHSITO
ynotpeba MOXKe J1a ce M3I0JI3Ba 3a MOCTUTaHe Ha Pas3IMYHU IEJIH, CBBbpP3aHU
UMEHHO ChC Ch3JaBaHETO Ha OyarompusTHa atrMocdepa 3a B3aMMOJICHCTBHE
MEXIy COIMaJieH pabOTHUK W KIMEHT. OCOOEHO MPWIOKUM € METOABT U TPH
paboTa ¢ OIM3KUTE Ha KJIMEHTa, YUUTO PECYpPCH CHIIO TPsOBa Jia ce 3amassit, 3a
Jla ca B IOMOLI IIPU pelllaBaHe Ha ciaydas. ThbpCeHETO Ha HOBH METOJIM Ha COLIU-
anHa pabota ce o0yciaBs oT ¢akTa, 4e KIMEHTUTE Ca Pa3JInuyHU, KAKTO U TEXHU-
Te TIpoOsIeMu. B 0TroBOp Ha TOBa € HY)KCH MHANBUAYAJICH TTOIXO0 KbM BCEKH OT
TSX, PECIIEKTUBHO M3MOJI3BaHE HA HAYWH 32 BB3JICHUCTBUE, KOUTO III€ JOBEAC 10

IMOJIOJKUTEJIECH U3X0/ OT 3aTpyJHEHATa CUTyallus.
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PREDICTION OF ENVIRONMENTAL FATE OF BEXAROTENE

Abstract

Bexarotene (Targretin) is a third generation retinoid which is an antineo-
plastic agent for Cutaneous T cell lymphoma. Bexarotene is a member of a sub-
class of retinoids that selectively activate retinoid X receptors (RXRs). The bex-
arotene has the destiny of any chemical, biological substance or pollutant after
release into the environment. Environmental fate provides an indication of what
happens to a compound once it enters the environment, as well as likely expo-
sure levels for non-target organisms. Evaluation of the data makes it possible to
determine the behaviour of a compound in soil, water and air, the potential for
its uptake by plants or animals, and the potential for bioaccumulation in organ-
isms. The goal of the present study was to predict environmental fate of bexaro-
tene by the CompTox Chemistry Dashboard.
Keywords: Bexarotene, environmental fate, CompTox Chemistry Dashboard.

Introduction

Bexarotene (Targretin) is an antineoplastic agent indicated by the FDA for
Cutaneous T cell lymphoma. It has been used off-label for lung cancer, breast
cancer, and Kaposi's sarcoma. Bexarotene is a member of a subclass of retinoids
that selectively activate retinoid X receptors (RXRs). These retinoid receptors
have biologic activity distinct from that of retinoic acid receptors (RARs). Bex-
arotene selectively binds and activates retinoid X receptor subtypes (RXRa,
RXRb, RXRg). RXRs can form heterodimers with various receptor partners
such as retinoic acid receptors (RARS), vitamin D receptor, thyroid receptor, and
peroxisome proliferator activator receptors (PPARs). Once activated, these re-
ceptors function as transcription factors that regulate the expression of genes
that control cellular differentiation and proliferation. Bexarotene inhibits the
growth in vitro of some tumor cell lines of hematopoietic and squamous cell
origin. It also induces tumor regression in vivo in some animal models. The ex-
act mechanism of action of bexarotene in the treatment of cutaneous T-cell lym-
phoma (CTCL) is unknown [1].

The U.S. Environmental Protection Agency (EPA) strives to make its data
and models publicly available to support the regulatory and scientific communi-
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ties’ efforts to evaluate chemicals [2]. Several of these resources are focused on
human health risk assessment [3] and “safer” chemicals [4]. Modelling tools
have been specifically developed to support the EPA’s Toxic Substances Con-
trol Act (TSCA) program such as the Estimation Prediction Interface (EPI) from
the EPI Suite tool [5]. Researchers within EPA’s National Center for Computa-
tional Toxicology (NCCT) have developed several databases and web-user in-
terfaces (i.e., dashboards) over the years with similar intent, including the Tox-
Cast Dashboard [6], the Endocrine Disruption Screening Program (EDSP) for
the 21st Century (EDSP21) Dashboard [7], the Chemical and Product Categories
database (CPCat) [8], and the Aggregated Computational Toxicology Online
Resource (ACToR) [9].

The goal of the present study was to predict environmental fate of bexaro-
tene by the CompTox Chemistry Dashboard.

Experimental

Compound. Bexarotene [10] is a third-generation retinoid with CAS number
153559-49-0. The chemical name is 4-[1-(5,6,7,8-tetrahydro-3,5,5,8,8-
pentamethyl-2-naphthalenyl) ethenyl] benzoic acid, and the structural formula is
as follows (Figure 1):

Figure 1. Structure of bexarotene.

CompTox Chemistry Dashboard. The Dashboard is a freely accessible web-
based application and data hub providing access to data associated with chemi-
cal substances. It accesses data from nine component databases housing generic
data types. The Dashboard also integrates data from other platforms (specifically
PubChem and PubMed) via web services and visualization widgets. The Dash-
board represents a first step in building a comprehensive chemical substance-
centric informatics architecture to provide flexible access to data, models and
analysis tools in support of EPA’s research programs [11,12].

Environmental fate and transport. The environmental fate and transport tab con-
tains experimental and predicted properties sourced from online databases or
predicted using EPI Suite, NICEATM, TEST and OPERA models. Included are
properties such as the adsorption coefficient, atmospheric hydroxylation rate,
biodegradation half-life, fish biotransformation half-life, as well as parameters
to assess bioaccumulation potential, such as bioaccumulation factors (BAF) and
bioconcentration factors (BCF). The properties are predominantly predicted val-
ues derived using OPERA models. EPI Suite models also are available for pre-
dicting bioconcentration and bioaccumulation factors, as well as the adsorption
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coefficient, and TEST and NICEATM models are available for predicting BCF.
Experimental values for fish biotransformation half-life, BAF and BCF, were
taken from the curated PHYSPROP database [11,12].

Results and Discussion

In the present work, the CompTox Chemistry Dashboard has been used to
predict environmental fate of bexarotene.

Data of prediction (environmental fate) of Bexarotene are presented in Ta-
ble 1.

Table 1. Several predicted properties for bexarotene

) Pre . I
Exper imenta  gicied """ dicted

average  average dian g range
ian

Property

Biocon-
centration - 101 37.4 30.5 to -
Factor 236

- cm’/
mol-
ecul
e*se

Atmos

pheric Hy- 4.02e-11 4.02e-11

droxyla-
tion Rate

Biodeg -
radation - 13.0 days
Half-Life 130

Fish Bio- -
trans for-

mation - 2.96 days
Half-Life 2.96

(Km)
Soil Ad- -

sorption
Coefficient 1.09e+5 Lkg
Koc 1.09e+5
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There are no experimental data of bexarotene for all properties. The bio-
concentration factor of bexarotene was predicted. The average value (30.5, 236,
37.4) is 101. Its median value is 37.4 and range is from 30.5 to 236. The Atmos-
pheric Hydroxylation Rate of bexarotene was predicted (predicted value is
4.02e-11 cm®/molecule*sec) by OPERA. The biodegradation half-life of bexaro-
tene is estimated by OPERA. Its predicted value is 13.0 days. The property Fish
biotransformation half-life (Km) of bexarotene is estimated by OPERA. Its pre-
dicted value is 2.96 days. An OPERA model for determination of adsorption-
coefficient (Koc) on soil for bexarotene is applied. Its predicted value is 1.09e+5
L/kg.

Conclusion

Experimental environmental data are not available for many compounds.
Alternative methods may be used for this purpose as the CompTox Chemistry
Dashboard. The Dashboard provides a useful web application tool for accessing
a broad array of databases, models, tools and capabilities.
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