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INPUMEHEHUE TEXHOJIOTUH «TAMHBIN TOKYHATEJIb» JIN b
YKPEIVIEHUA KOHKYPEHTOCHHOCOBHOCTH ITPEAITPUATUN

[TpoGiieMa KOHKYpPEHTOCIIOCOOHOCTHM HMEET YHHUBEpPCAJIbHBIA XapakTep.
OT TOro, HaCKOJNBKO YCIIEIIHO OHA PENIAETCS, 3aBUCUT YPOBEHb SKOHOMHYECKO-
ro pa3BUTHs JIIOOOTO MPENNPUSATUS, KOTOPBI ONMpeaenseTcs MHOIMMHU (akTo-
paMu.

KOHKYpeHTOCTIOCOOHOCTh MPENPHUATUSL BBIPAKAECTCS CTENEHBIO OTINYUS
JAHHOTO TPEANpPUATHS OT KOHKYPEHTOB B c(epe yIOBIETBOPEHUS MOTPEOHO-
CTEl KJIMEHTOB. B yCIOBHAX )KECTKOM KOHKYPEHIIMH, KOT/a MpeIaraeMblid TO-
Bap WM yCIyra HE SIBJISIETCS YHUKAJIbHBIM MPEJIOKEHUEM, Ha TMEpBbIM IUIaH
BBIXOJIUT KaueCTBO IpejiaraeéMoro ceppuca. Bee vaie mmpokuii Habop KOHKY-
PEHTOCTIOCOOHBIX DJIEMEHTOB, CKJIAIBIBACTCS HE TOJBKO M3 3(PHEKTHUBHO BbI-
CTPOEHHBIX OM3HEC-TPOLIECCOB, a COOTBETCTBUS 00Jie€ BBHICOKMM TPeOOBaHUSIM
NOTpeOUTENEH Ha OCHOBE peanu3aliy MpsIMbIX U KOCBEHHBIX CEPBUCOB, CUHEP-
reTUYECKUX (PaKTOPOB BIUSHUS HA LICHBI.

[Ipn npenocTraBieHUHM NPAKTUYECKH WJAECHTUYHBIX IO IIEHE, KadecTBY,
CpPOKaM, CEPBUCY TOBAPOB U YCIYT, HA MEPBbIM IUIAH BBIXOAST HEOCA3aEMbIE Ta-
paMeTpbl KOHKYPEHTHOT'O MPEUMYIIIECTBA — OPIHIMHT U Ka4€CTBO YEJIOBEUECKO-
ro kanutana. Bce Gosiee BaKHBIM CTAHOBUTCS UMEHHO TOT «4EJIOBEYECKUN pe-
Cypc», KOTOPBIM HAXOAUTCA HA IPAHULE CONPUKOCHOBEHUS IMOKYIATENI U CO-
TPYAHUKA, MPEIIAratoniero 3TU TOBapbl U yciayru. OT TOro, HaACKOJIBKO Kaue-
CTBEHHO pabOTalOT COTPYJHUKH C KIMEHTaMM, HAMpsIMyIO 3aBUCUT Oynyliee
ousHeca. TakuM 00pa3oMm, aKTyaJdbHBIMH CTAHOBATCS BOIPOCHI BBISABICHHUS
Hau0oJee 3HaYMMbIX TOTPEOHOCTEHN KIMEHTOB, yueTa U3MEHEHUI MOTPEeOUTENb-
CKMX IIPEAIIOYTEHUM, OLICHKH IIEpCOHAja W YIIPABJICHHUS KayeCTBOM CEpBHCA.
[To3ToMy, mpu MPOUYMX PaBHBIX YCIOBUSX BaXXHEHIIYIO pOJib MpUOOpeTaeT Map-
KETUHTOBAas COCTABJISAIONIAs KOHKYPEHTOCIIOCOOHOCTH MPEATPUSATHSI.

310 U 00YCIOBUIO HEOOXOAMMOCTh PACCMOTPEHHUS OMbITA MCIOJIB30Ba-
HUsI TAKOW OTHOCUTEIBHO HOBOM JIJII IOCTCOBETCKOI'O NMPOCTPAHCTBA MAPKETUH-
roBoi TexHosoruu, kak «TaiHbii nokynarenby (Mystery shopping) - ucrosb-
30BaHME CHEIUATBHO OOYUYEHHBIX COTPYIHHUKOB ISl aHOHUMHOW OILEHKH Kaue-
CTBa BBINOJIHAEMOM pabOTHI MO 3apaHee pa3pabOTaHHBIM KPUTEPHUSIM U CTaHAp-
TaM KauyecTBa paboThl. KitoueBas 3ajada uccienoBanusi — NOCMOTPETh HA ypo-

10
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BEHb CEpBHCA TIJla3aMH THUIIOBOIO KiMeHTa. TexHosorus mossositer [l]: moumy-
YUTh UH(GOPMAIMIO 00 YpOBHE 00CITYKMBaHUS B 3aBEJICHUN; KaUeCTBE PabOThI U
BBINIOJIHEHUU CBOUX JOJKHOCTHBIX OOS3aHHOCTEW JII000ro COTpYAHUKA, 3aHS-
ThIX OOCITY>)KMBaHUEM KIJIMEHTOB; OLICHUTH BBIMOJHEHUE CTAaHAAPTOB OOCITY>KHU-
BAHUS KIIMEHTOB, PEIJIAMEHTHPYEMBIX B KOMIIAHUU; IO3BOJISIET ONPENCIIUTH
KJIFOUEBBIE HAIIPABIICHUS B COBEPIICHCTBOBAHMM CUCTEMBI CEPBHUCA; OLECHUTH
YPOBEHb B3aMMOJIEUCTBUS COTPYAHUKOB 3aBEJICHUS; OLIEHUTh CTENEHb JOSIIbHO-
CTH O BOCIIPUSATUN KOMITAHUH KIIMEHTAMH.

B kauecTBe MHCTpyMEHTA OLIEHKH MEPCOHAIA W YNPABIECHUS KaueCTBOM
cepBHuca AaHHbIM MeTo nosyuri pa3sutue B 70-x rogax XX Beka B CIIIA. B
HacTosIIee BpeMsi (OPMUPOBAHUEM NMPOPECCUOHANBHBIX CTaHIAPTOB U STHYE-
CKHX HOPM MHAYCTPUU 3aHUMAETCS MEKIyHapoaHas Accouuanus NpoBaiepoB
yeayru Taitaeiii mokynatens (Mystery Shopping Providers Association —
MSPA), ocHoBanHas B 1998 rony. [esrenbHocTh MSPA HampaBiieHa Ha TTOBBI-
[IEHUE KayecTBa OOCIYKMBAaHMS MOCPEACTBOM aHOHMMHOIO ayauTta. B acconu-
anuro BXoasT 0osee 450 4IEHOB CO BCEro MUpA.

Benymiel ctpanoil 1o UCHOJIB30BaHUIO JAHHOTO MeToAa B EBporie siBi-
eTcs AHrus, r/ie paboTaeT 0KOJI0 JAecsATH nMpodeccuoHanbHbIX MTpoBaiiaepos. B
CTaJIuM 3apOXKJICHUS PBIHOK «TallHOTO MoKymnarens» Haxoautcs B I'epmanum,
@panuun u ctpanax CHI'. OnHuM U3 OCHOBHBIX MPOBANWIEPOB yCiIyr « TalHbIN
NOKyTaTenby B YKpauHe sABIseTCs KoMmmaHus 4Service, UCHOJIb3YIOIIAs IS
cObopa 1 aHallM3a IaHHBIX MPOTpaMMHOE o0ecrieueHrne komrnanuu Shopmetrics.

BocTtpeboBaHHOCT, MeTOAAa 3a MOCIEAHHUE TOABI BBIPOCIO B pas3bl. B
HEPBYIO OYepeb ITO MPOU3OILIO 3a CUET paciiupeHus cgep npumeHenus. Ilo
ouenke MSPA, no BceMy MHUpY KOMITaHUU €XKETOJTHO TPATIT Ha MOJ00HBIE HC-
cinenoBanusa okoio 1,2 mupa non. B 17 % ciydaeB «TalHOrO IMOKYMAaTENs»
HAaHUMAIOT puTeiniepsl, B 14 % — Ganku u pectopansl, B 12 % — aBTO3ampas-
k. OCHOBHOE MPEUMYLIECTBO aHHOI'O METOJA 3aKIKOYAETCs B TOM, YTO IpPH
MUHHAMAJIbHBIX HMHBECTHULUSAX B OPraHU3ALMIO CUCTEMBI CKPBITBIX IMPOBEPOK
KOMIaHUS JOCTUTAeT MaKCUMaIbHOTO 3(pdeKTa B mpoliecce yrnpaBiIeHHUs CEPBU-
COM.

IlosBnenue cetn MHTEpHET npeBpaTUio MeTo « TanHCTBEHHOTO MOKyMa-
TeJsD» B 9PPEKTUBHYIO TEXHOJIOTHIO, KOTOPasi SBONIOIMOHUPYET U Pa3BUBACTCS
32 CYET MHTETPALMU C JIPYTUMHU HCCIEN0BATENbCKUMU METOAUKAMH. TEXHOIIO-
rUsl BKJFOYAET LENbId KOMIUIEKC OpPraHM3allMOHHBIX MEp, HAIMPABJICHHBIX Ha
pa3paboTKy OIIEHOYHOTO MHCTPYMEHTapHs U BeO-TIaTGOpMBbl yIaleHHOTO JIU-
CTaHI[MOHHOIO JIOCTYTIa, ompenesneHrue npoduis u nogdopa TaMHCTBEHHBIX MO-
Kynaresieil, uXx o0ydeHue u onpejeieHre npoueayp MUCroyib3oBaHusi nHdopma-
MU, TPE3CHTALUI0 NporpaMmbl « TAMHCTBEHHOTO TMOKYIATENs» O0CTy>KHUBaKO-
1ieMy NepcoHaiy, HabJMIOIEHHE U KOHTPOJIb 3a TEKYIIUM OOCIYKMBAHUEM, aHA-
JU3 ¥ WHTEPIPETAIHIO MOTYYSHHBIX Pe3yJbTaTOB, Pa3pabOTKy U peanu3alfio
KOPPEKTUPYIOIIKX ACHCTBUI € MOCIENyIOMEd MOTUBaUuen nepconana [2]. by-
nyuee « TallHOrO MOKyMaTess» BUAUTCS B COUETAHUH TPAJIULUOHHBIX TEXHOJO-
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ruit Mystery Shopping c¢ texnomorussmu Customer Feedback, Customer
Satisfaction, Social Media Analysis (MH(QOpPMAaIIMOHHBIM aHAIN3 COLMAIBHBIX
ceTell) B pa3pe3e GMHAHCOBBIX PE3YJIbTAaTOB KOMIIAHUHU.

Texnonorus nposeaeHuss Mystery shopping uaeHTHYHA 111 KOMIIAHUM
BCEX CEKTOPOB SKOHOMUKH. OlLIEHKa CepBHCA BBIMIOJIHSIETCS C MMOMOILBIO MOJT0-
TOBJICHHBIX JIIOJIEH B POJIM OOBIYHBIX MOKYyMaTesel, MOoCeaonuX yKa3aHHOe
npeanpusitie cepbl ycayr B HazHaueHHOe Bpems. CoOpanHas wHGbOpMaIus
UCIIONIB3YETCS JUIsl OIIEHKU YPOBHS BBITIOJHEHHUS CTaHIAPTOB OOCITYKUBAaHUS U
BBISIBIICHUS CJIA0BIX MECT B OOCITYKHBAaHUU C IEJIBIO MOCIESAYIONMIEro UX YIyd-
menus. Crienuduka u3ydeHus OTAEIbHBIX OTpaciiell SdKOHOMUKH 3aKIII0UaeTCs B
BBIOOPKE, KOTOPYIO MOXKENAeT 3aKa3uhK, XapaKTepe UCCIEAyeMOro CETMEHTa U
YPOBHE TJIYOWHBI 3HAHUS IMOCJEIHET0, KOTOPYIO TOJDKEH JIEMOHCTPUPOBATH
«TaHbIN TIOKYIIATEIIbY.

Omnenka MeToqoM «TaifHBIN MOKYMAaTe by MOXKET OBITh MOJIE3HA KaK IS
OTJICTBHBIX CTPYKTYPHBIX MOIPA3ICICHUHN IPEIPUATHS, TaK U JJIs [IO3UTHBHOM
IMHAMHUKHN peajn3aliii KIIYEBBIX OM3Hec-TporieccoB. Waes «ympaBieHUs 1o
pe3ynbTaTam», IMOJOXKEHHAas B OCHOBY IMPAaKTUYECKOTO HCIOJIB30BAHUS TPO-
rpamMm Mystery Shopping, npenycmaTprBaeT NpoBeIeHNE PETYISPHOTO U TIEPH-
OJIMYECKOTO MOHUTOPHHTA. DTO TO3BOJISIET PACCMOTPETh CTENEHb peaan3aluu
CTpaTeruii, CpaBHUTh (PAKTUUECKHE U OXKHJIaeMbIEe PE3yJbTaThl, MOTYYUTh WH-
dbopmariio o MpuYNHAX OTKIOHEHHS (PAKTUYECKUX M COTJIACOBAHHBIX CTAaHJAp-
TOB, OpPraHU30BaTh UH(POPMAIIUIO TAKUM 00pa3oM, 4TOOBI OHA MOTja ObITH (-
(eKTUBHO UCIOJIb30BaHAa JUIsl MPUHATHUS yIpaBieHUeCKUX pemeHnuit. Hampumep,
JUTsl y4eOHOTO LIEHTPa ATO BBISIBIIEHUE CJIA0BIX MECT U UX MPEOJI0JICHUE TIPH T0-
MOIIM CTICIIMAIBHBIX MPOTpaMM 00y4eHus. Pe3ynbTaThl Mccaea0BaHUs TPU T10-
MOIIM TaWHBIX MOKYIAaTeNeH SICHO M HEJABYCMBICIEHHO MOKAXYT, KOO U YeMY
HAJ0 YIUTh (ITHKE, METO/IaM YCTAaHOBJICHUS KOHTAKTa, YMEHHUIO CIIyIIaTh KJIH-
€HTa M TPEJCTaBIsTh TOBAp, paboTaTh ¢ Bo3pakeHusMuU). [losiBUTCS peanmbHas
BO3MOXXHOCTH OIIEPATHBHO ONPEeAeTuTh 3PGEKTUBHOCTh HMCIONIb3YyEMbIX IPO-
rpaMM U HEOOXOAMMOCTh B UX KOPPEKTHUPOBKE, a TaKXKe B MOCIEAYIOMIEH 00b-
EKTUBHOM OIlEHKE KayecTBa MPOBEJACHHOTO 00yUYEHUS epCcoHaa.

[TockonbKy OIIEHKA BBIMOJHIETCS MOCTOPOHHUMHU, HE 3aWHTEPECOBAHHBI-
MU B pe3yJbTaTe JIOJbMU, NMPEANPHUATHE-3aKa3UUK MOTyYaeT HE3aBHUCHUMYIO U
JI0OCTaTOYHO TOJIHYIO0 MH(GOpPMAIINIO O KauecTBe paboThl cBoero nepconana. Of-
HAKO, 3TO MPEUMYIIECTBO SIBJISAETCS, OAHOBPEMEHHO U HEJAOCTATKOM JaHHOM
TEXHOJIOTMM C TOYKH 3PEHHUS HUCIIOJIb30BaHUS €€ NI OLICHKH KOHKYPEHTOCIIO-
COOHOCTH TPEANpPUITHS Ha PHIHKE, MOCKOJbKY 3TOM HMH(pOpMalM{, HA HaIl
B3IJIS1]], HEIOCTATOYHO JJIS MOJYyYeHUs! KOMIUJIEKCHOM OLIEHKH €ro CUCTEMBI 00-
CIIy’KUBaHUSI U JAJIbHEHIIIETO CPABHEHUS C KOHKYPEHTaMHU.

JlanpHeiinee pa3BUTHE WCCIACAOBAHUM B ATOM HANpPABJICHUH BUIUTCS B
pa3paboTKe METOAMKH KOMIUIEKCHOTO OILEHUBAaHUS KOHKYPEHTOCIIOCOOHOCTHU
MPEANPUATANA C UCTIOJIB30BAHUEM PE3YJIBTATOB OIleHOK Mystery Shopping.
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AHTUKPU3NCHOE YIIPABJIEHUE KAK CIIOCOBb
IHNPEJOTBPAIIEHUSA BAHKPOTCTBA INTPEAIIPUATUSA

Kak ormeuaer B. U. KOLIKWH «aHTUKPU3UCHOE yIPABICHUE — 3TO MeXa-
HU3M M30ekaHus OAaHKPOTCTBA W YJIy4dllleHHE (PUHAHCOBOTO COCTOSIHUS MpE.-
npustuas» [4, c. 11].

ITo muennto . A. bnaHka «aHTUKPHU3UCHOE YNIPABIEHUE — 3TO MOCTOSH-
HO JCHUCTBYIOIIUM MPOLECC BBIABICHUS IIPU3HAKOB KPU3UCHBIX SIBJICHUW U pea-
JM3alus T€HEPAIbHOTO IIJIaHa HEAOMYIIEHU PACIPOCTPAHEHUSA KPU3UCHBIX SIB-
JICHUW W CTarHalyy pa3BUTHUSA NPEANPUATHS, KOTOPBIA OCYIIECTBIISETCA B TeYe-
HUE BCEro Mepuojia ero PyHKIMoOHUpoBaHus» [2, c. 7].

Haubonee mmpoko ompeneneHus aHTUKPU3UCHOTO YIPABICHUS MPeao-
crasiser E. M. KopoTkoB, KOTOPBIN CUATAET, YTO «AaHTUKPU3UCHOE YIPABICHUE
— 3TO YINpaBJ€HUE, B KOTOPOM JOJKHBIM O0pa3oM HaJIaKE€HO MpeACcCKa3aHus
KpU3HUCa, aHAIU3 €T0 CUMITOMOB, MEPHI 10 MUHUMM3ALIMM HETaTUBHOTO BIIMS-
HUS U WCIOJIb30BaHUS MOJOXKUTEIBHBIX (DAaKTOPOB AJIA JaJbHEHIIEr0 pa3BUTHS
npeanpusatus» [1, c. 9].

AHTHKPU3UCHOE YIIPABJICHUE HAIMPABIECHO Ha TO, YTOOBI JaXK€ B CaMOM
CJI0’KHOU XO3AMCTBEHHOW CHUTYallMH, B KOTOPOM OKAa3aJIOCh NMPEANPUATHE, MOXK-
HO BBECTH B JICHCTBHE TaKHUe€ yNpaBiICHUECKHE U (PUHAHCOBHIE MEXaHU3MBI, KO-
TOpBIE MMO3BOJIUIIM Obl MPEO0JIETh TPYIHOCTH ¢ HAMMEHBIINMU JJISL TIPEIIpHUs-
THS IOTEPSIMHU.

['maBHOW 1ENbI0 AHTHUKPU3UCHOTO YIPABICHUS SIBIAECTCS OOEcleueHue
IIPOYHOTO TOJIOXKEHUSI Ha PHIHKE U CTAOWUJIbHO YCTOWYMBOTIO (PMHAHCOBOTO CO-
CTOSIHUS IPEIPUATHS MPHU JTFOOBIX YIKOHOMUUYECKHUX, MOJTUTHYECKUX U COLUATb-
HBIX MeTaMOp(03 B CTpaHe.

B Xxone wuccnenoBaHus yCTAHOBIJIEHO, YTO AHTUKPU3HCHOE YIIPABICHUE
JIOJKHO OTepexaTh M MPeJoTBpallaTh HEIIATEKECIIOCOOHOCTh U 0aHKPOTCTBA
OPEINpUITHS, a B CTPATETUYECKOM IIJIaHEe — 00ECTIeUUTh MPEANPUATHIO B TEUe-
HUE€ JUIMTEJILHOTO NEPUOJA BPEMEHHM TaKO€ KOHKYPEHTHOE NMPEUMYIIECTBO, KO-
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TOPOE MO3BOJIUT IPOU3BOAUTH NPOIYKIHUIO, B KOTOPOH HYKJIAETCSA PBIHOK, U MO-
Jy4yaTh JOCTATOYHbIE JICHEKHbBIE CPEJCTBA J/JIA OIUIaThl BCEX CBOUX 00s3a-
TEJIbCTB, BOBHUKAOIIUX IIPU €€ CO3/1aHUU U MTPOJAXKH. B OCHOBE aHTUKPU3UCHO-
IO YIPAaBJICHHS JIEKUT MPOLECC MOCTOSHHBIX U MOCIIEI0BATEIBHBIX HOBOBBEE-
HUM BO BCEX 3BEHBAX U chepax AeHCTBUS MPEATPUATHUS.

AHTHUKPU3UCHOE YIIPABICHUE MPEANPUATHEM JOJIKHO OCYIIECTBISATHCS
MOATAITHO U MIPEeAyCMaTPUBaTh MOCIEI0BATEILHOCTD IeUCTBUM (puc. 1):

JIMarHOCTHKA KPU3UCHOTO COCTOSIHUS M YTPO3bl OAHKPOTCTBA MPEAIPUATHS

s

Omnpenenenue nenen u 3agad aHTUKPU3UCHOTO YIIPABIECHUS

!

Omnpenenenne cyObeKkTa aHTUKPU3UCHOTO YIIPABICHUS

!

OneHka BpeMEHHBIX OIpaHUYEHUN IPOLECCa AaHTUKPU3UCHOTO YIIPABIICHUS

!

O1eHKa UMEIOIIErocs peCypCHOro MOTEHIUaNa IpepUsTUSs

!

Pa3paboTka aHTUKPU3HUCHOM TPOTPAMMBI IPEATTPHITHS

!

Buenpenue u npu HeoOX0IUMOCTH KOPPEKTUPOBKA AHTUKPU3UCHOM MPO-
rpaMMBbI IPEATPUATHUS

Puc. 1. DTansl ocyiecTBI€HNU aHTUKPU3UCHOTO YIIPABICHUS

NpCAINprUATUEM
Hcemounuk: paspabomano agmopom Ha 0CHO8e IUMepamypHo2o ucmounuxa [3]

1 »Tanm — AUArHOCTHKA KPHW3WCHOTO COCTOSHUS M yTPO3bl OaHKPOTCTBA
npeanpustus. OHa MOXKET OCYIIECTBISATHCS MO0 HEMOCPEACTBEHHO COTPYIHU-
KaMH TPEINPUATUS WIM BHEITHUMH HE3aBUCHUMBIMU JKCTepTaMu. Pe3ynbTaTel
MPOBEJICHHONW UArHOCTUKU TMO3BOJISIIOT OMPEACIUTh TIIyOMHY KpHU3uca, KOTO-
PBIN OXBATHII MIPEATIPUSITHE.

2 sTam — ompejeNeHne IeNeld M 3a/1ad aHTUKPU3UCHOTO yIpaBiieHus. B
3aBUCUMOCTH OT TJTyOHMHBI KpH3HUCa MPEINPUATHE ONPEACIIIeT IS U, COOTBET-
CTBEHHO, 3aJlaHUs, C IOMOIIBI0 KOTOPBIX OYIyT JOCTUTHYTHIE IMOCTABJICHHBIC
nenu. TakuMu 3aa4aMy MOTYT OBITH: BBIBEJACHHE NPEINPHUATHS W3 COCTOSIHHS
IOpPUINICCKOTO OaHKPOTCTBA; HEAOIMYIICHHE BO3HHUKHOBEHHUS CHUTYyallun OaHK-
pPOTCTBA; JIOKAJIM3allisg KPU3HUCHBIX SIBIICHUI; (UHAHCOBas CTaOWIIM3AINS;
MPEIOTBPAICHUS TOBTOPEHUS KPU3HUCA.

3 sTanm — ompenereHNe CyObeKTa aHTUKPU3UCHOTO YIPaBJICHUS — JIMIIO,
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OTBETCTBEHHOE 32 pa3pabOTKy U peann3aliio aHTUKPU3UCHBIX MPOLIETYP.

4 sTam — OLIEHKa BPEMEHHBIX OIPaHUYEHMH Ipoliecca aHTUKPU3UCHOTO
YIPaBICHUS, KOTOPbIE ONPEIEIAIOTCS BPEMEHEM, UMEIOLIUMCS Y MPEATPUATUS
10 BO30YXIEHHUs Jena O OaHKPOTCTBE U AJIMUHUCTPATUBHOIO OTpPaHUYCHUS
IOJIHOMOYMI CYIIECTBYIOLIETO PYKOBOJICTBA.

5 3Tam — OIEHKa MMEIOLIErocss peCypCHOro MOTEHIMANa NPeAIpUsiTUs C
LEJIbIO OMpeIeNICHUs] MAaCIITaOHOCTH MPOBEACHUS aHTUKPU3UCHOTO YIIPABICHHUS.
OCHOBHBIMM BHJIaMH MCIOJIb3YEMBIX PECYPCOB SIBIIIFOTCS: TEXHUYECKUE, TEXHO-
JIOTUYECKHE, KAJpPOBBIE, IPOCTPAHCTBEHHBIE, PECYPChl OPraHU3ALMOHHON
CTPYKTYpbI CUCTEMBI YIIPaBJIEHUs, HHPOPMAIIMOHHbIE, (DUHAHCOBBIE U JIP.

6 stan — pa3pab0oTKa aHTUKPU3HUCHOM MpOrpaMMbl NPEANpUATHS Tpei-
CTaBJIIET cOOOM OOOCHOBaHHYIO COBOKYIHOCTb MEpONPUSATUH, KOTOPBIE TOJIXK-
HBI OBITH MPUHATHI ISl JOCTHKEHUS MOCTAaBICHHOM LIEJM U 3a/lady aHTUKPU3HC-
Horo yrpasieHus. CoaepkaHue aHTUKPU3UCHOW POrpaMMbl OCHOBBIBAETCSI Ha
pe3ynbTaTax MNPOBEJECHHON AMArHOCTUKH, BPEMEHHBIX U PECYpPCHBIX OrpaHHYe-
HUSAX aHTUKPU3HMCHOIO Mpolecca. B coctaBe mporpaMmbl OOBIYHO BBIIEISIOTCS
OTJICJIbHbIE AHTUKPU3HUCHBIE TOJUTHUKHA, TO €CTh COBOKYIHOCTb JIEWCTBHIA,
CPEIICTB U MHCTPYMEHTOB JIOCTHUKEHUS ONPEEICHHBIX 3a/1a4.

7 3Tan — BHEAPEHUE U MPU HEOOXOJUMOCTH KOPPEKTUPOBKA aHTUKPHU3UC-
HOI MporpaMMbl IPEANPUATHS.

Takum 00pazoMm, B COBPEMEHHBIX YCIOBHUSX XO34HCTBOBAaHUS AHTUKPU-
3MCHOE YIIPABJICHUE HAIPABJICHO HE TOJIBKO HA MPEIYNPEKIACHUE PA3BUTUS KPU-
3MCOB U KPU3UCHBIX CUTYyallui, OJTHAKO U Ha aJalTali0 CUCTEMBI YIIPABICHUS K
U3MEHEHUSIM BO BHEILHEW Cpelie MpeanpusiTusi, 4To OyneT cnocoOCTBOBATh €ro
YCTOMYMBOMY Pa3BUTHIO. B CBsI3U € 3TUM BO3HHMKAET HEOOXOAUMOCTh (POPMHUPO-
BaHMs Ha MPEANPUATHH CUCTEMBI aHTUKPU3ZUCHOIO YIIPABIEHUS, KOTOpask JOJIXK-
Ha oOecrneuynBaTh MOCTOSHHBIH MOHUTOPHHI KPHU3UCHBIX SIBIEHHM, OCYIIECTB-
JSATh MJIAHUPOBAHUE, OPTAHU3ALMIO U PEATU3ALMI0 AHTUKPU3UCHBIX MEp C 1e-
JbI0 COXPAaHEHHs HAYAJIbHBIX MOJIOKUTENbHBIX XAPAKTEPUCTUK MPEIIPUITHS, a
TaK)K€ BOCCTaHOBJIEHUE €r0 3P(HEKTUBHOTO ()YHKIIMOHUPOBAHUSI.
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KOHIENTYAJIBHI HIJIXOJU PO3BUTKY TPAHCIIOPTHO-
JJOTICTUYHOI IHOPACTPYKTYPU EKCIIOPTY 3EPHA 3
YKPAITHHA

VYkpaina 3a OCTaHHI POKU CYTTEBO HApOCTUIIA OOCATH BUPOOHUIITBA 3€pHA
1 BBIMIILJIA IO KOTOPTH KpaiH HANOIIBIIUX HOTO BUPOOHMKIB Ta €KCIOPTEPIB.
Hes3Bakaroun Ha MO3UTHMBHY JWHAMIKY ICHYE HHM3Ka MpOOJIEM, IO CTPUMYIOTh
Horo nmojanbluii po3BUTOK. 30KpeMa 1H(PACTPYKTYpHI BUTPATU MPH €KCHOPTI
3epHa 3aIMIIAIOTHCS I1I€ Ha JTOCUTh BUCOKOMY PiBHI, IO 3HUXKY€E KOHKYPEHTOC-
MIPOMO’KHICTh BITYM3HSHOTO 3€pHA Ha 30BHINIHBOMY PUHKY. TpaHCHOpTHa iH-
dbpacTpykTypa HE 30BCIM BIANOBiZa€e moTpedaM PUHKY 3€pHA Yepe3 CIparbo-
BaHICTh 3aJI3HUYHOTO TPAHCIOPTY, HEMPOTHO30BaHE IMiJIBUINCHHS Tapu(diB Ha
TPAHCTIOPTYBAHHS 3€pHA 3aII3HUICI0, TEPEBAXHO HE3aJOBUIHHUI CTaH aB-
TONIISIXIB, HEPO3BUHEHICTh PIYKOBOrO TpaHcHopTy. JloHuH1 mpoOnema 3
JIOTICTUKOIO MEHIIIE BIIUyBajacs, OCKUIBKA OOCSTH €KCIOPTYy Oyiu 3HaYyHO
HUKYMMH, a BHUCOKI I[IHM Ha 3€pHO 3 HAJJIMIIKOM MEPEKPUBAIU J0JIaTKOBI
jorictuyHi BuTpaTu. OTHAK B YMOBaX 3HUKEHHSI CBITOBHUX IIiH, IIIO CIIOCTEpIra-
nock npotsarom 2013-2017 pp., HeeheKTUBHICTh TPAHCHIOPTHO-JIOTICTUYHOI 1H-
(bpacTpyKTypH Ha pUHKY 3€pHa CyTTEBO B10Opa3uiiach B MIJCYMKY Ha J10X0JaX
CLIIBCBKOTOCIIOIAPCHKUX TOBAPOBUPOOHHUKIB.

AHani3 CBIIUHTH, IO BaJOBHUH 30ip 3epHa B YKpaiHi B CEPEIHHOMY 32
2015-2017 pp. 3pic maiixe BaBiui B nopiBHsHHI 3 2000-2002 pp. nepeBakHO 3a
paxyHOK IIJIBUIICHHS CEPEIHbOI ypokaHOCTI 3 24,6 m/ra no 43,2 1/ra. B ce-
pennbomy 3a 2015-2017 pp. BasoBuii 30ip 3epHa B YKpaiHi 3pic Maiixe BABIUI B
nopiBHsiHHI 3 2000-2002 pp. mnepeBakHO 3a PaxyHOK IiJIBULECHHS CEPEAHbOI
ypoxaiHocTi 3 24,6 m/ra no 43,2 m/ra. Cepes OCHOBHUX 3€PHOBUX KYJIBTYP
HaWOIBIIHMI TPUPICT 0OCATIB BAJIOBUX 300piB JOCATHYTO MO KYKYpy/A3i Ta Mie-
Huui. Tak, 3a DOCHPKyBaHUN TEpioj BaJIOBUM 301p KYKYpPYA3HU 30UIBIIUBCS Y
6,5 pa3 Moj0JIaBIIM B OKpeMi yposkaiiHi poku 30-MuUIbHOHHY Mexy. [{pomy
CIPUSIIO PO3MIMPEHHS 310paHuX IO B cepeaqabomy 3 1,2 mMiH ra 3a 2000-2002
pp. 10 4,3 maH ra 'y 2015-2017 pp., npu 3pocTaHHl MaiKe BABIYI CEpeaHbOT
ypoxkaitHocTi. [IpudoMy apean momMpeHHsS KYKYpYI3U 3aBISKH PO3BUTKY Ce-
JIEKI[li Ta BOPOBAI)KCHHIO HOBUX TEXHOJIOTI HHUHI OXOIUTIOE MPAKTHUYHO BCl
MIPUPOTHO-KITIMATHYHI 30HH Y KpaiHU.

Banogi 300pu mieHuIl B YKpaiHi TakoX 3pociii B cepeHboMy 3a 2015-
2017 pp. y 1,5 pazu B nopiBHsiHHI 3 2000-2002 pp. 3a paXyHOK IiIBUIICHHS Ce-
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penHboi yposxkaitocti 3 27,1 n/ra no 40,7 1/ra abo Ha 66,6%. AHaII3 CBITYUTH,
110 30UIBIIEHHS] 00CATIB BUPOOHMIITBA 3€pHA CYIIPOBOKYETHCSI HAPOIIYBaHHIM
HOT0 €KCIOPTHUX MOXKJIMBOCTEN. 3a OCTaHH1 2 POKM YKpaiHa eKcropTyBaja pe-
KOpZHI 00csru 3epHa - nmoHaa 40 miH ToHH. IlpoTe, e He 3aBkau BijgoOpa-
JKA€ThCs Ha 30UIBIIICHH] BAIFOTHOT BUpYy4YkH. Hanmpukian, 3a miacymkamu 2016 p.
VYkpaina ekcropTyBajia peKOPAHHUN 00CsIT 3epHOBUX KYJIbTYp - 41,5 MJIH TOHH,
o maitke Ha 8% nepeBuirye excropt 2015 poky. Ane yepe3 3HUKEHHS CBITO-
BUX I[IH HA CUPOBUHY, PEKOPJIHI 00CATH eKCcropTy 3epHa 3 Ykpainu B 2016 pori
HE MPHUHECIN peKopaHOoi BUpyuYku. BoHa 3anummnacs maibke Ha piBHi 2015 po-
Ky - 6mus3pko 6,1 Mapa mon. CyTTeBOIO MPOOIEMOIO MPHU EKCIOPTI 3ePHOBUX
KYJIBTYp TaKOX € SIKICTh Mpoaykuii. 3a miacymkamu 2016 p. 57,0% peanizoBanoi
3a MeX1 JepxaBu MHIIeHUIl — Qypaxk. ToOTO 30LIbIIYETHCS YacTKa HEMpPOIO-
BOJIBYOTO 301XKKS, 10 BIJOOpa)kaeThCs Ha IIHI Ta BIAMNOBIAHO BHUPYYI BIJ
EKCIIOPTY.

Ha ocHOBI MOJIIHOMIJIBHOTO TPEHAY JPYTOro MOPSJIKY METOJIOM E€KCTpa-
MOJIAIT, PO3p0O0JICHO MPOrHO3U BaJIOBUX 300piB 3€PHOBUX Ta 36pHOO000BUX, a
TaK0>X BHYTPIIIHBOTO CIIOKMUBAHHS 3€pHA HA Xap4oBi Ta GypaxHi iy B YKpaiHi
Ha niepiog a0 2025 p. (puc. 1).

y=62,663x’+2218,9x+32000 y=-37,103x2+546,01x+19905
120 R'=0,6715 R2=0,3953

)
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® Banoswuii 30ip 3epHOBHUX Ta 3¢pHOO00OBUX, MITH. TOHH
¥ CnioxrBaHHS 3€pHA Ha XapyoBi LTI Ta BUTPATH HA KOPM, MJIH. TOHH

Puc. 1. IIporno3yBaHHs BaJOBHUX 300piB 3€pHOBHX 1 36pHOOO0OBHX Ta
CIOKMBAHHS 3€pHa Ha Xap4oBi LI i BATpATH Ha KOPM B YKpaiHi Ha epiof 110
2025p., MJIH TOHH

IDicepeno: pospaxosarno ma nobyodosano 3a oanumu [1, 2].

OTpumaHi MPOTHO3HI PE3yJIbTaTU 3aCBIAYMIIM, IO BUPOOHUYUN MOTEH-
ias 3epHoBUX A0 2025 poKy MOTEHIIIHHO MOXe ckiacTu Outsg 100 MiH. TOHH,
IIpHU [IbOMY 0€3 CTPYKTYPHHUX 3MiH Y PO3BUTKY CUIbCHKOTO TOCIOIapCTBa, 00Cs-
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I CIOXHUBaHHS 3epHa B YKpaiHi OyAyTh CKOpPOYYBAaTHCh Ha KOPHCTb HOTO
EKCTIOPTY. SIK HACIIJIOK, 1€ MOKE MPUBECTH 10 MOTIUOJEHHS K TPAHCIIOPTHO-
JIOTICTUYHUX TaK 1 IHIIUX MPoOJIEM PO3BUTKY 3€pPHOBOro rocmojapctsa. Po-
3paxXyHKHM 3acBIIUWJIM, 110 B YKpaiHi ICHY€ MNOTEHIal 301JIbIIEHHS BHPOO-
HUIITBA 3€PHOBUX 1, BIJMOBIIHO, HAPOIIYBaHHS €KCIOPTY 10 60-70 MJIH. TOHH.
IIpu oMy arpapii MoBUHHI pOOUTH BCe HEOOXIJIHE JJIsI BUPOOHHUIITBA came
SIKICHOT'O 3€pHa.

BpaxoByroun 3011bI11€HHS 00CSTIB €KCIIOPTY 3€pHa OCTAHHIMU POKaMU Ta
3arajioM €KCIIOPTHY OpPIEHTALlI0 3€PHOBOTO PUHKY YKpaiHH, MOPTOBI 3€pHOBI
TEPMIHAJIM CTAIM KJIIOYOBUM CYO €KTOM TPaHCIOPTHO-JOTICTUYHOI CUCTEMH.
AHami3 CBIIYHTH, IO TPAHCMOPTHA 1H(PpPACTPYKTypa HE BIJMOBiga€ TOTpedOam
BHYTPIIIHBOTO PUHKY Y€pe3 CHpPallbOBAHICTh 3aJII3HUYHOTO TPAHCIOPTY, HE3a-
JOBUTHHUIM CTaH OKPEMUX JAUISHOK CIIOJYyYHHUX JOPIT perioHiB 3 mopramu Yop-
HOTO MOps, HEPO3BUHEHICTh PIYKOBOTO TPAHCIOPTY. [0 1IbOTO MOKHA T0/aTH
BHUCOKI Tapu((u Ha MepeBe3eHHs, 30KpeMa pIBEHb BUTPAT HA arpapHy JIOTICTUKY
B YKpaiHi 3HAYHO MEPEBHUIIY€E BIAMOBIJHI MOKAa3HUKU B PO3BUHYTHX KpaiHax-
EKCIIopTepax 3epHa. 30Kpema, PO3paxyHKH 1HPPACTPYKTYpHUX BUTpAT MpPU
eKCIOpTI 3epHa 3 YKpaiHM CKIIaJaloTh B cepeaHbomy Osm3bko 600 rpH Ha 1
TOHHY, 200 Oust 15% Big ycix Butpat (tadm. 1).

Tabmuus 1
[HppacTpykTypHI BUTpATH NPH peanizallii 3epHa Ha eKCIIOpT
(ymoBu noctaBku FOB) ctanom Ha uepBenb 2017 poky

Ne CrarTi BUTpaT Hopmarus (MeToamnka) BaprictbHa 1 T %
n/n PO3paxyHKy 3epHa, [PH
1. TpaucnopTHi BUTpaTu™® (3ATI3HALICIO 10 489 km 3a Tapudom YKp3aii- 256, 80 42,7
MOPCBHKOTO TIOPTY) 3aumi 3 [1/IB
2. 3aBaHTa)XKCHHS HA CYIHO B TOPTY 12 mon. CIlTA3alT 322,56 53,6
3. 3arajpHa BapTiCTh cepTHU(IKaATIB, BCHOTO, B 17,06 2,8
T.4.:
cepTUdiKaT HOXOKSHHS BXOJUTh y BapTICTh MOCITYT - -
3aBaHTAXKCHHS
cepTudikaT SKOCTI (BKIIOYA0YH BaAPTICTh 0,3 non. CIIA/ToHHY 1,43 -

aHaJi3iB Ta poOOTY CIOpBEEPa)

¢dymiraniiauii ceprugikat 0,5 non. CIIA/ToHHY 0,63 -
cepTH(ikaT Hepali0aKTUBHOCTI BXOJIUTD y BapTiCTh MOCIYT 15,00 -
3aBaHTaKEHHS
(itocanitapHuii cepTudikar BXOJIUTh Y BapTiCTh IMOCITYT - -
3aBaHTAXKECHHS
4, BaHTa)XHO-MHUTHA JAEKJIApaIlis 150 noxn. CIIIA 5,58 0,9
Bceboro Butpar 602,0 100,00

Ioicepeno: Pospaxosano 3a danumu [3].
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ToMy mpotupiyus Mix TeMIaMHd PO3BUTKY 3€pHOBOTO TOCIOAAPCTBA 1
TPaHCIOPTHO-JIOTICTUYHOI 1H(PACTPYKTYpPH CTAa€ HArajbHOIO MPOOJIEMOIO Ta
noTpedye BUPILICHHS Ha JAEPKaBHOMY PIBHI uepe3 BJIOCKOHAJICHHS MEXaHI3MY
pEryJIoBaHHS PUHKY 3€pHAa.

Jlo TOro X PO3BUTOK 3€PHOBOI JIOTICTHYHOI 1HQPACTPYKTYpH 3abe3reuye
CTBOPEHHSI poO0YUX MICIlh, IOJAaHOT BAPTOCTI MPOAYKIIIi, IO COpUsE 301IbIICH-
HIO HAJXO/KEHb Yy JepKaBHMI Ta MiciieBl Orwopketu. OTxe, pedopma Aepikas-
HOTO PEryJlOBaHHSA Ma€ OyTH KOMILUIEKCHOIO 1 CIIPSIMOBAHOIO Ha MAaKCHUMAJIbHO
MO>KJIMBE YCYHEHHSs 0ap’€piB I MPUBATHUX KOMIaHIH, 10 MPAIlOI0Th HA PUH-
Ky arpapHoi JIOTICTUKH Ta MarOTh Oa)KaHHS 1HBECTYBaTH B OHOBJICHHS 1H(pa-
CTPYKTYpH.

3 METOI0 MiJBUIIECHHS €()EeKTUBHOCTI TPAHCHOPTHOI Ta JIOTICTUYHOI 1H-
bpacTpykTypu HEOOX1JHE BCTAHOBJICHHSI YITKMX Ta MPO30PUX «IpaBUJIA TPU»
Ha PUHKY, 110 OyAyTh CTUMYIIOBATH KOHKYPEHIIIO Ta 3aJy4eHHS MPUBATHUX 1H-
BECTHIII 10 po30yAOBH 00'€KTIB JOTICTUYHOI 1HYPACTPYKTYPH, PO3BUTOK pIiy-
KOBOI TPAaHCIIOPTHOI 1HQPACTPYKTYPH.

[ToTpeOye Takok BCTAHOBJIEHHS YITKHX MPaBUi 1 Tapu(piB BUKOPUCTAHHS
3JII3HUYHOI 1HPPACTPYKTYpH, CTUMYJIOBAHHS 3aJIy4€HHS! 1HBECTHII B OHOB-
JIEHHSI TOTYXHOCTEH 31 30epiraHHs 1 MepeBajikKi 3€pHa, aBTOMATU3AIlII0 TPaHC-
MNOPTHO-JIOTICTUYHUX MPOLECIB, IO JO3BOJUTH HE JMIIE MIJABUIIUTH edek-
THUBHICTD JIOTICTUYHOI CUCTEMH, a i1 3a0e3MeunTh HeoOX1qHY IIBUIKICTh TIEpeBe-
3€HHS 3HAUHUX OOCSTIB 3epHAa.
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HauionaabHuii yHiBepcuTeT 0iopecypciB i IPMPOIOKOPUCTYBAHHSA Y KPaHH,
Ykpaina

E®EKTUBHICTDH 3ACTOCYBAHHSA MAJIUX ®OPM BIBHECY B
YKPAIHI: IEPCIIEKTUBHU TA PO3BUTOK

VY GaraThox KpaiHaX OCHOBHMMHU TOBAPOBUPOOHUKAMU € Majii (popMuU roc-
nojaproBanHs, ki BupoossaoTs 60-80% BBII, 1 3a6e3neuytors 61u3bko 70 %
MPAITIOIYOr0 HACEJICHHS poOOYMMHU MicusaMH. Maje MiANPUEMHHUIITBO CIIPHUSIE
(GhOopMyBaHHIO TOOPOCOBICHOTO KOHKYPEHTHOTO PHHKY, BUPOOJISIOUM HIUPOKHIA
ACOPTUMEHT BHCOKOSIKICHMX TOBapiB Ta HAJaHHS IMOCIYT. 3HAYMMICTh MOTO B
arpapHOMY CEKTOp1 BUMAarae yBaru Jep:KaBHUX OpraHiB, HAYKOBIIIB 1 TPOMaJCh-
KHX oprasizauii. Mani ¢opmu rocnomaproBaHHsi MalOTh OyTH 3a0e3nedeHi He-
OOX1JHUMHU COL1aJbHO-€KOHOMIYHUMH YMOBAMH BEJIEHHS TOBAPHOI'O BUPOOHU-
urBa. Tak y ramy3i TBApMHHULTBA Mayll (POPMHU MIAMPUEMHHUIIBKOI JISIIBHOCTI
MarOTh CTBOPIOBATH MOJIOYHI (pepMH, HISUTHHICTH SIKUX Ma€ BiJIMOBITATH €BPO-
NEHChKUM CTaHIapTaM, JOTPUMAHHS HOPM, SIKI CTOCYIOThCSI OXOPOHU HaBKOJIM-
IIHBOI'O CEpelOBUIlA W Oe3MeKH CIOXUBaHHS MOJOYHOI nponaykuii. He ausns-
YHUCh HA TE, [0 YacTKa rOCMOJAapCTB HACENEHH YKpaiHU B 3aralibHOMY 00Cs31
BUPOOJIEHOTO MOJIOKAa BCiMa KaTEropisiMu rocrnoaapcTB craHoBmwia 76 %, ioro
BUPOOHMIITBO MOTPEOye KamiTalbHUX BKJIaJA€Hb. Ba)KJIMBUM HANpPSAMKOM TIOK-
panieHHs: epeKTUBHOI JISJIbHOCTI MaJIUX (JOPM TOCIOAAPIOBAHHS € KOOIepallis.
OO6cCyroByr0Ui KOOIEpaTUBH MOKYTh OpPraHi3yBaTH 30yT Ta MEpepoOKy MpoIy-
KiIii, 3a0e3neuntu GpepMu KOpMaMu, TEXHIYHUMHU 3ac00aMU Ta HOBITHIMHU TEX-
HOJIOTISIMHU, a 1€ CTIPUATUME 301IBIIICHHIO MPOAYKTUBHICTD Mpalli Ta €eKOHOMIY-
Hi €()eKTUBHOCTI KOKHOTO WJIeHa 00CIYyTrOBYIHOUOr0 KOOTIEPaTUBRY.

B Vkpaini cTBopeHI yMOBU JJi ICHYBaHHS y CUIBCBKOMY TOCIOJIapCTBI
MIAIPUEMCTB Pi3HUX (popM Ta po3MipiB. OCHOBHUMH TOBApPOBUPOOHUKAMU CLITb-
CBKOIOCIOJAPChKOT MPOAYKIIi, B TOMY YHCI1 1 BAPOOHULITBA MOJIOKA € CLIbCh-
KOTrOCIOJIapChKi MIANPUEMCTBA Ta Maji rocnogapcrsa. Jlo manux gopm rocmo-
JapIOBaHHs y CUIBCBKOMY I'OCIIOAAPCTBI HaJIekKaTh FOCIOAAPCTBA HACEICHHS Ta
(dbepMepchKi TOCMOAAPCTBRA, SIKI ITPYHTYIOTHCS Ha Tpalll epMepa Ta 4jaeH1iB oro
POJIMHU 3 MOXJIMBUM 3aJTyYEHHSM KIJIbKOX CEpPEIHbOPIYHUX HalMaHMX MparliB-
HUKiB [1]. OcTanHiM yacoMm iX 3HaA4YEHHs B arpapHiil cdepi 3pocTae 1 He TUBIIS-
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YHUCh Ha ICHYBaHHS MPOOJeM, BOHH € BaXJIMBUMHU TOBapOBUPOOHUKAMU CLIbChH-
KOTOCIIOAapChKOi MPOJIYKIIii, B TOM y YUCHI 1 BUPOOHUIITBA Moyioka. Maii dop-
MU TiITPUEMHHUIIBKOI TISTBHOCTI B CLIIBCHKOTOCIIOIAPCHKOMY BUPOOHUIITBI BH-
CTYMAIOTh JIIEBUM PETYIIOIOUYUM Cy0’€KTOM €KOHOMKH, 10 (OpMye BHUCOKHIA
piBEHb KOHKYpEHLII Ta Momepeakae HEKOHTPOJbOBAHUM PICT LIH HAa PHUHKY,
BOJIO/II€ BEJIMKUM TBOPYMM MOTEHIIa]IOM, HAlIOBHIOE pUHOK HOBUM aCOPTHMEH-
TOM TPOAYKIii, MUTTEBO pearyroyd Ha Pi3HOMAHITHI 1HAMBIIyaJlbHI MOTPEeOH
CIOKMBaya, a TAKOXK CKOPOUYE PIBEHb ICHYIOUOTO 0e3pO0ITTS SIK OCHOBHE JKe-
peno 3aitHsaTocTi [1]. ToMy MamomMy MHiANPUEMHMIITBY, 3 OOKY JepXaBH, CIIiJI
NPUIISEThCS 0araTo yBaru.

3a yMOB 0OMEXEHOCT1 ¥ HEOCTATHOCTI BJIACHUX PECYpCiB Y MaJlUX I'oC-
MOJIapCTBax, fK 1 B arpapHUX MIJIMPUEMCTBAX BEJIMKE 3HAUYCHHS MA€ KPEIUTY-
BaHHs. Huni B YkpaiHi iCHYIOTh IpOrpamMu 3a y4acTiO 1HO3eMHUX OaHKiB, IPOTE
criBIparls OaHKIBCHKOI CHCTEM 1 Manux (OpPM TOCTOJAPIOBAHHS 3HAXOIUTHCS
Ha HU3bKOMY PiBHIi, TOMY ICHYIOTh IPOOJIEMHU 3alTy4€HHs JOJaTKOBOTO (hiHAHCO-
BOTO Kamitany. [lepemkonamMn Ha NUISAXY OTPUMaHHS KPEIUTIB MajJUMH arpap-
HUMHU TOBapOBUPOOHUMKAMU €: BUCOKI BIJICOTKOBI CTaBKH; BIJICYTHICTh JTOCBIZLY
KpEIUTYBaHHS cejla BITYM3HAHMMH OaHKaMU; KOPOTKa ICTOpIS MO3UYaJIbHUKA,
BIJICYTHICTh €IMHOI OaHKIBCHKOi TOJITUKH B JaHid cdepl; 3aBUIIEHI PO3MIpU
3aCTaBHOTO MaiiHa; HEPO3BUHEHA-CUCTEMa HOPMATHUBHO-TIPABOBOIO PEryJIIOBaH-
HSl ISUTBHOCTI YCTAHOB; HU3bKHUI PIBEHb PO3BUTKY 1HPpACTPYKTypu TOIIO [2].
Tomy ciif MPOBOIUTH 3aX0AU yIOCKOHAJIEHHS, SIKI BKIIOYAIOTh: BCTAHOBJICHHS
MUJIbFOBOTO KPEIUTYBAaHHS; 3a0€3MEUCHHS BIJMOBIIHUX YMOB JOCTYITHOCTI Kpe-
JUTYBaHHS yCiX (JOpM TOCIOJAPIOBAHHS; I€pkKaBa Mae OpaTH y4acTb Y Kpelu-
TYBaHHsI JIOBTOCTPOKOBOMY KpEIAWTYBaHHI; CTUMYJIIOBAHHS PO3BUTKY CHCTEMHU
KpEIUTYBaHHS Il 3aCTaBy MalOyTHHOTO BpOXKaro; JepkaBHE (hIHAHCYBaHHS
3a0e3nedYeHHs MANMPUEMCTB 3aco0aMy BUPOOHUIITBA HAa yMOBAX JI3UHTY; CTHU-
MYJIFOBaHHS OpTraHi3allli KpeIuTyBaHHS TOBAPUCTB 1 KOOMEPATUBIB; 3M1MCHEHHS
KpEAUTYBaHHS 13 3ay4eHHs aJbTepHATUBHUX BHJIIB 3aCTAaBHOTO MailHa M TOBa-
PHOTO KpeauTyBaHH4 [2, 3].

JI1st mMATPUMKH €KOHOMIYHOT JiSTBHOCTI MajiuX MiAIPUEMCTB CII1JT BJIOC-
KOHAJIIOBATH TAKOK 3aKOHO/aBYY 0a3zy Ha PiBHI MPOrpaM MiATPUMKH, K1 MAIOTh
BpPaxOBYBATH MPUPOJAHO-KIIMATUYHI YMOBU IOCIOJIapIOBaHHS i OCHOBHI (paKTo-
pH BIUTMBY Ha MiJIBUILIEHHS e(PEeKTUBHOCTI Manux mianpueMcTtB. Cy0’ekTam Ma-
X (HOpM TOCTIOJapIOBAHHS BaXKKO BUPIIIMTH MPOOJIEMH, K1 MOB’s3aH1 3 MO-
IIYKOM BUTIJHUX PUHKIB 30yTy, HECTAuCH) MaTepiajlbHO-TEXHIYHUX PECYpPCIB i
BIJICYTHICTIO (DIHAHCOBHX KOILTIB Ha iX MPUAOAaHHS Ta OHOBJIEHHS, BiJICYTHICTIO
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noTpiIOHUX 00’€KTIB 30epiraHHs Ta NepepoOKH MEPBUHHOI MPOAYKIIiI, 10 Hera-
TUBHO BIUIMBA€E HAa PIBEHb €KOHOMIUHOI €(heKTUBHOCTI iX AisibHOCTI [2]. CBiTO-
BUM JTOCB1J] TTOKA3ye, 1110 00’ €THABIIUCEH Y 00CIYyTrOBYIOY1 KOOIIEPATUBH, HABITH 3
HU3BKUM €KOHOMIYHUM IOTEHIIAJIOM Maji ¢epMepchKi rocrnogapcTBa HaOyBa-
I0Th BaroMoi CHJIM JJIs TTOJI0JIaHHS BUIIE 3a3HAYCHHUX MPOOIIeM.

Hampsimkom mominiieHHs epeKTUBHOCTI AISIIbHOCTI Malux (Gpopm rocmo-
JapIOBaHHs SABIIETHCS CTBOPEHHsSI OOCIYroByIOUMX KoomepartusiB. Lle ogun 13
HaIpPSMKIB MOMIMNIICHHS €()eKTUBHOI MIsUTBHOCTI MaJTuX ()OPM TOCIIOIapIOBaHHS.
3aBIIIKM CTBOPEHHIO OOCIYTOBYIOUHMX KOOIEPATHUBIB 3a0€3Meuy€eThCs OUIbII pa-
I[IOHAJIbHE BHUKOPHUCTaHHS HAasSBHUX MaTepiayibHO-(PIHAHCOBUX PECYpCIB, 3HU-
KYIOTbCSL BUTPATH HA JOJATKOBE iX 3aJIy4€HHS, CTBOPIOETHCS MOKJIMBICTH BU-
X0y Malnux (epMepChbKUX TOCIOAAPCTB HAa PUHOK, BUPOOJISIOUN KOHKYPEHTO3-
JaTHY TPOIYKIIIFO.

JI7st CTBOpEHHST TaKUX KOOIEPATUBIB, KPIM 3aKOHOJIaBUOTO 3a0€3MEeUCHHS
HEOOXiHA JIepKaBHA MIATPUMKA PO3BUTKY TBapuWHHUIITBA. HuHi, mo6 3aiika-
BUTHU MaJIUX TOBAPOBUPOOHUKIB 3ailiMaTHCs BUPOOHUIITBOM MOJIOKA, iM BHUILIA-
4yroTh JoTalii Ha | rosoBy TBapuH. Ha Hamr morisa ciijy 3MIHUTH MeXaHi3M
Takoi MIATPUMKH, a came JOTallli 3/[1CHIOBAaTH HE Ha OJHY T'OJIOBY Xy100H, a 3a
KUIBKICTIO Ta SIKICTIO peanizoBaHoro mosioka. 3 1 ciunst 2012 p. BBeAeHO 3Milla-
HY CXE€MY BUILUIAT KOMIICHCAII BUPOOHUKAM MoJIOKa 3a paxyHok [1JIB: wactuna
[1/IB, crutauenoro mepepoOHUKAMU MOJIOKA TOBEPTAETHCSA SIK MpsMa JOTaIlis
BUpOOHUKY, a pemty — y 2014 p. 50% — I[1[IB crmagyerbes y cremiabHUMA
dbona nepxoOroKeTy, posnoansierbess KbY mis dinancyBanHs mporpam miar-
PUMKH CUIbCHKOTOCTIOIAPCHKOr0 BUpOOHUKA. K0oKHE celsiHChKe TOCIoAapCTBO,
AKe 371a€ Ha TepepoOHe MiAMPUEMCTBO MOJIOKO Ma€ OTPUMYBATH BiJ mepepoo-
HUKa, KpiM BapTocTi npoaykuii me i [1JIB — noTartito, amke nepepoOHi Tianpu-
eMcTBa cyMu HaiexxHoro I1/[B 10 GropkeTy He CIUIayyloTh, a BUILIAUYIOTh K
JIOTAIIII0 MMOCTAaYaIbHUKAM MOJIOYHOT CUPOBHHH. TakoX 31HCHIOETHCSI YACTKOBE
BIJINIKOTYBAHHS BUTPAT Ha 3aKYIIIBJIIO YCTAHOBKHU 1HIMBIIyalbHOTO JTOTHHS BJja-
CHUKAM OCOOHMCTHUX CEJISIHCBKUX TOCIOJAPCTB, € YTPUMYETHCS Bl TPbOX 1 Oi-
JbIIE KOpPIB, Yy po3Mipi He Outbine Hixk 5000 rpH 3a oxunwuito. [lomuproroTbes
OporpamMu 3 BIAIIKOAYBaHHS OyAIBHUIITBA 200 PEKOHCTPYKIIT TBAPUHHHUIIBKUX
depm [4, 5].

OTxe, BapTO BIIMITHTH, 1[0 CAMOCTIMHO T'OCTOJAapCTBAM HACEJCHHS Ta
MajuM GepMEPCHKUM TOCTIOAPCTBAM Il 3aXO/U 3A1IMCHUTH MOKJIUBO 3a JOTO-
MOTOI0 KOoTiepallii MaJuX MiANPUEMCTB, 10 CIPUSTUME BUPOOHUIITBY SKICHOI
TOBAapHOI MOJIOYHOT MPOIYKIIIi, MIJBUILEHHIO TPOAYKTUBHOCTI Ipalli Ta €KOHO-
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MIYHIM eEeKTUBHOCTI KOKHOTO 4YjieHa KOOIMEPaTUBYy, a TaAKOX JEP>KAaBHOI MiAT-
PUMKH.
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STRATEGIC ASPECTS OF IMPLEMENTATION OF SOCIAL
RESPONSIBILITY OF AGRICULTURAL
ENTERPRISES OF UKRAINE

In the second half of the twentieth century there was a significant shift in
the public consciousness about the relation between both economic entities and
society to economic development. This was the result of the manifestation of
market failures that occurred as a result of imperfection existing state and mar-
ket mechanisms for solving current ecological and social problems within the
concept of technical and technological development.

The active discussion in different countries of approaches to solving ur-
gent social problems has convinced the general public of the need to move to the
concept of sustainable development. Thus, among a large number of scientific
publications on this issue can be noted articles Shaker R. [1],
Paskhaver B. Y. [2], Ivanko A.V. [3]. It required the consideration, both at the
economic and at the state level, of not only the relation between income and ex-
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penditure and volume of produced products, but also the impact of the economic
consequences on the state of the environment and population.

It should be noted that the concept of "sustainable development” was first
proposed in 1987 in the report "Our Common Future” of the Independent World
Commission on Environment and Development under the chairmanship of Gro
Harlem Brundtland [4].

Taking into account that modern agrarian sphere develops in conditions of
dynamic change of factors both internal and external, an important aspect of
achieving its sustainable development is social responsibility. In the meaningful
interpretation of this type of responsibility is identified with the need to comply
with the subjects of entrepreneurship and the entire population of the ethical
principle, which consists in a conscious attitude towards the results of their ac-
tivities and the prevention of the transfer of possible undesirable consequences
for other people and society.

Duration of functioning in the market of business entities is conditioned
by the substantiation of the development goals. It can have a formal and infor-
mal expression. The formal expression is manifested in the preparation of an
appropriate document, which may be called the Strategy or Program of Devel-
opment of the Entity, which is formulates the objectives of its activities and jus-
tifies the order of their achievement. There are many approaches to formation of
the strategies of firms. One of possible options for forming a strategy are the
preparation of the following sections: definition of the mission and objectives of
the economic entity; analysis of its potential; analysis of the influence of factors
of the environment; formation of tasks for achievement certain goals; prepara-
tion of variants of realization of tasks on achievement of goals of the firm; the
choice of a particular variant for implementation, which corresponds more to the
possibilities of internal potential and the influence of factors of the environment;
evaluation of the results of implementing a particular strategy; making adjust-
ments to the strategy, taking into account the experience of its implementation.

An important component of development strategies are the strategies of
social responsibility of business. It should be emphasized that this is not a sepa-
rate strategy of social responsibility, but a separate block of "social responsibil-
ity" in the general Strategy of the economic entity. Within the overall strategy of
the enterprise, the goals of individuals (such as their owners and managers) are
reconciled with the goals of other social groups and society as a whole. It should
be added that each stage of the development and implementation of the strategy
should be consistent with the principles of business social responsibility, the
main of which are:

1. Provision of high quality goods and services;

2.Thorough performance of obligations assumed by our business partners;

3. Support for own staff - implementation of programs for maintaining a
healthy lifestyle, raising the level of qualification, moral and material incentives;
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4. Care for society - preventing the negative impact of environmental per-
formance and third parties.

Implementation of the strategic block "social responsibility of business"
will provide the following benefits:

1. An increase in the share of consumers who recognize the best quality of
the company's products;

2. Formation of a stable client base of business partners of the firm;

3. Increasing the solidarity and productivity of personnel in achieving
goals through the recognition of the importance of caring for people;

4. Forming a better image company in society.

The peculiarity of implementing the strategy of social responsibility of
business in agricultural enterprises is connected with the peculiarity of use in the
production processes of living organisms: plants and animals. With regard to
plants, the manifestation of compliance with this strategic approach is openness
to society and consumers regarding the range of products, primarily gene-
modified products. Since there is no comprehensive evidence of their impact on
humans, enterprises produce the products, but the consumer must be aware of
the availability of the components in the products. It should be noted, for exam-
ple, that the use of gene-modified products in the production of biofuels is com-
pletely economically and publicly justified. The manifestation of compliance
with the provisions of the social responsibility of business in the field of live-
stock is the practical implementation of the provisions of the concept of human
attitude towards animals.

One of the main means of production in agriculture is the land that forms
its territorial basis. A significant part of agricultural land is affected by erosion
processes, which manifests itself in reducing the humus content in the soil. In
this regard, strategically justified both on the business and on the state levels, is
the implementation of measures to protect the soil from erosion.

Each business entity in forming the strategy of social responsibility of the
business as a component of the overall development strategy determines those
elements of social responsibility that more contribute to the realization of its po-
tential and achieve its development goals. Implementation of this strategic block
will become the basis for strengthening the market position of enterprises, a
guarantee of increased productivity, increasing the competitiveness of products
and improving financial results.

In the transition to such a strategy, entrepreneurs should be aware of and
possible concomitant risks and disadvantages. In the short-term, this is an in-
crease in the company's total expenditures on social measures, the reverse side
of which is the reduction of profits and, to a certain extent, the level of remuner-
ation. This can lead to an increase in personnel turnover. However, the choice of
the concept of social responsibility of business is justified in strategic terms. It
requires management of enterprises to conduct extensive awareness raising
among staff for its consolidation in a mutual work. The increase in the number
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of enterprises moving to the concept of social responsibility of business sets the
strategic basis for sustainable functioning of society in the long run.
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INVESTMENT PROVIDING AGRICULTURAL ENTERPRISES

In the market conditions of economic activity, providing economic growth
and increasing the productivity of agricultural production is due to the provision
of agricultural commodity producers with investment resources. Investment
support is a prerequisite for the effective functioning and development of agri-
cultural enterprises, as it contributes to increasing production volumes, increas-
ing the productivity of the industry and strengthening the country's food securi-
ty.

Despite the positive developments in the field of agricultural investment,
it should be noted that the investment is not enough to modernize production
processes in the agrarian sector, to some extent, it is even not enough to restore
the lost production potential [1, p.286].

Currently, one of the main and priority tasks, such as the development of
the agrarian sector in particular, and the development of the national economy in
general, is to improve the investment attractiveness of the economy in order to
attract as much investment as possible to the national commodity producer. This
Is especially true for agrarian enterprises that urgently need investments to form
a high-tech material and technical base, designed to provide a high-level agricul-
tural production.
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One of the main problems of the agrarian sector of Ukraine's economy is
the attraction of real investment and innovative resources. In addition, due to the
limited internal resources, foreign (foreign) investments should become the most
attractive source of material and technical and financial support for enterprises.
However, today, their volume and level of efficiency remain extremely inade-
quate due to the presence of a number of factors: instability of the legislative
framework, lack of proper investor protection and insufficient return on invest-
ment.

The reason for the low activity of investors in the agrarian sector is, above
all, high capital intensity of the industry; imperfect credit policy of the state as a
whole, and in relation to agriculture; unstable political situation; imperfection of
tax legislation and market mechanism; insufficient level of financial market de-
velopment; lack of investment insurance system.

The feature of capital investments in agriculture is that the effect of them
does not manifest itself immediately, in contrast to current investments, and af-
ter their development and commissioning. If a building and a building construct-
ed on an economy can not be effectively used in the conditions that have devel-
oped, then it requires a certain amount of time and considerable means to change
it. Capital investments differ in large amounts of amounts necessary for the con-
struction of production facilities or for the acquisition of technology. Payback of
capital investments in agriculture is very low, and therefore, to make a decision
on specific investments it is necessary to conduct an economic analysis of the
efficiency of their use [2, p. 24].

The problem of investment support for the development of the industry is
most acute in small and medium-sized agricultural enterprises, as well as in pri-
vate farms, since almost 80% of fixed capital investment is accounted for by
large agri-formations.

Hence, the development of agriculture requires a significant improvement
in its investment support, especially for small and medium-sized agricultural
enterprises. The main directions of improving the investment support of agricul-
tural producers are improving the legislative framework, strengthening the bank-
ing system, developing state guarantees in the investment sphere, and providing
long-term credit support for investment projects and stimulating investment ac-
tivity of business entities.

Activation of investment activity will be achieved by concentrating efforts
on the priority directions of development of the agrarian sector on the basis of
the formation of national, sectoral, regional and other investment programs. Of
particular importance among them is the State Investment Program for the
development of agroindustrial complexes, including the agrarian sector, which
defines investment priorities at the level of both the state and regions and takes
into account the regional organizational and economic peculiarities. The
implementation of this program is aimed at preserving and modernizing existing
and creating new jobs, increasing employment and raising the incomes of the
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population, obtaining additional lease payments, activating enterprises and
developing foreign economic relations, developing the social infrastructure of
the village, environmental protection, etc.
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REDUCTION OF UKRAINE'S IMPORT-DEPENDENCE LEVEL IN
POULTRY INDUSTRY

Expansion of export of products is an important condition for develop-
ment of poultry industry in our country. This branch has been dynamically de-
veloping due to investments invested by it in recent years, and domestic needs
for its products are met almost completely. However, in order to be able to ex-
port products, it must be competitive. Competitiveness of products is determined
by the price and quality of goods; its liquidity, compliance with environmental
standards and consumer properties, has positive economic characteristics, ap-
propriate design.

Competitiveness of the product is provided by the appropriate design,
form of product promotion on the market, methods of after-sales service and
economic characteristics (maintenance costs).

The high positions of domestic enterprises in world rankings of exporters
of grain, oilseeds products and their processing, and poultry products are well-
known.Tangible, in general, non-threatening quantities of imports of certain
types of meat, fruits and berries, vegetables. At the same time, rating positions
and trends have recently been fluctuating under the influence of macroeconomic
and political factors.

Among the latter, we should highlight: - rapid multi-national currency de-
preciation; - decline in the purchasing power of the population as a result of the
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crisis associated with military actions on part of the country's territory; - loss of
significant segments of traditional markets for agricultural products in Russia; -
Facilitating the access of certain categories of agricultural products to EU mar-
kets.

The combined effect of the first two factors resulted in a significant de-
crease in the volume of imports of almost all agricultural products (Table 1).

It should be noted that in 2013 compared to the previous year there was an
increase in the value of imports of many positions of the specified commodity
group, that means the penetration of importers into the domestic market in-
creased. However, in 2014, the situation has changed dramatically. Compared to
the previous year, imports of meat, in particular beef, has fallen two times, and
pork — five times. The cost of imported sub-tropical fruits reduced to one-third,
from which many consumers have generally abandoned.

Table 1
Imports Volume into Ukraine of basic food groups, min. USD

Product 2012 2013 2014 2015 2016 2016 p. to
(statistical code) 2012 p., %
Meat and meat offal (201-210) 722,0 627,3 240,0 158,0 80,8 11,2
Fish fresh, chilled, frozen 650,0 818,8 563,0 282,1 391,1 60,2
(301-305)

Milk and dairy products (401-406) 178,4 241,6 149,1 34,3 42,4 23,8
Eggs (407-408) 17,7 20,9 36,4 455 16,8 94,9
Vegetables 140,8 180,6 162,5 63,0 81,7 49,7
(701-714)

Fruits subtropical 776,4 904,3 608,5 360,1 377,3 48,6
(803-806)

Fruits and berries (808-809) 163,0 120,9 79,6 42,9 31,9 19,6
Grain (1001-1008) 249,1 306,5 366,9 156,1 148,8 59,7
Oilseeds (1206-1207) 193,3 233,5 183,5 123,0 216,6 112,1
Vegetable oil (1507-1515) 2479 266,8 198,9 119,0 177,4 71,6

Note. * Calculated by the author according to the data of the State fiscal service of Ukraine

Some increase in the cost of imported grain and eggs raws attention to.
This is due to an increase in imports of seed and hen eggs for incubation, respec-
tively. This, we believe, positively characterizes the efforts of domestic agricul-
tural producers to develop their activities even in a crisis. Rollover of imports
continued in 2015. Thus, in the first quarter of this year, compared with the
same period, the previous value of imported meat and meat offal decreased by
3.1 times, fish - by 2.1 times, milk and dairy products - in 4,3 times, vegetables -
2,6 times, etc. [1, 2].

Import dependence of Ukraine on the main food groups is given in Table.
2 By separate commodity groups there was a noticeable decrease not only in
natural volumes, but also prices of imports of products. For example, in 2014,
compared with the previous year, the average price of imported poultry meat
decreased by one third, apples and pears - twice, tomatoes - by a quarter. Due to
lower prices, the volume of imports of vegetables in the natural weight has not
changed significantly, which to a certain extent is due to the loss of supplies of
products from Crimea.
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It should be taken into account that the decrease in imports is primarily
due to the decrease in demand for foodstuffs. Domestic enterprises also felt this
decrease, which affected the implementation plans for their further development.
In addition, for some reason, the prices of agro-food products of Ukrainian pro-
ducers have sharply increased, so they did not receive any special preferences
from import reduction.

Table 2

Ukraine's import dependence on food groups,%

I'pyna npo1oBoIbCTBA % of import dependence
2012 2013 2014 2015 2016

Bread and bakery products (in trans- 2,8 2,4 2,0 3,2 3,3
fer to flour)
Meat and meat offal 17,1 13,0 8,6 7,3 8,3
Milk and dairy products 4,2 5,5 3,7 0,9 1,2
Fish and fish products 71,1 73,0 75,4 64,6 74,6
Eggs (min.) 0,5 0,6 0,9 1,6 0,8
Vegetables and melons 2,9 3,2 3,2 1,4 1,9
Fruits, berries and grapes 48,1 45,8 38,1 27,0 34,5
Potato 0,4 0,4 0,7 0,3 0,5
Sugar 0,6 0,7 0,4 0,3 0,4
Vegetable oil of all kinds 39,1 49,0 39,8 30,5 44,1

Note. * Calculated by the author according to the data of the State fiscal service of Ukraine [http://sfs.gov.ua/ms/f11]

We shall analyze how much Ukraine is and whether it remains import-
dependent in the poultry industry.

We will analyze the import of poultry products, which includes an egg for
incubation and daily broiler chickens used for meat production. It should be not-
ed that the main importers of poultry products were Germany, Poland and Hun-
gary, England, Spain, the Czech Republic, and Belgium.

Table 3

Volume of imports of eggs for incubation and day-old chicks by leading

enterprises of the Ukrainian poultry industry, 2015 (pcs)

Ne Cy6’€eKT rocroaaproBaHHs eggs for incu- day chicks,
n/n bation, million | million pcs.
pcs.
1 MHP Group (Stovinsky Poultry Factory, State Enterprise Peremona
Novaya, Vinnytsia Poultry Factory, PJSC Myronivsky Hliboproduct, 92,90 10,02
PJSC ORIL-LEADER)
2 | LLC"AGRO-OVEN" 35,67
3 | PJSC "Volodymyr-Volyn Poultry Factory" 27,85
4 | PJSC 'Bashadsky Poultry Complex' 2,35
5 | Podilsky Broiler LLC 2,37
6 LLC "Complex Agromars" 0,7

Note. * Calculated by the author according to the data of the State fiscal service of Ukraine

Based on the data of the above table. 3, it is possible to analyze the fol-
lowing: the largest supplier of poultry products is Poland in PJSC "Vladimir-
Volyn Poultry Factory".
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A large number of eggs for incubation were imported by Agro-Oven LLC.
The poultry industry in the corporation Agro-Oven LLC has been in existence
since 2006. Today, the broiler business of Agro-Oven is a powerful production
of the European level, which includes an incubator, three broiler breeding poul-
try farms, a mixed fodder plant, a poultry meat processing complex, a meat-bone
meal shop and three modern laboratories different profile.

Overall, the data suggests that Ukraine is on the way of reducing import
dependence on producers from other countries, but there is still a high level of
dependence on importers. In our view, in an effort to overcome import depend-
ence, enterprises need to pay particular attention to the quality of their products
and the efficiency of their production. The compliance of domestic standards for
agricultural products to the requirements of the European Community standards,
which Ukraine seeks to enter, is one of the possible ways to increase the com-
petitiveness of a domestic agrarian enterprise. Significantly influences the de-
velopment of foreign economic activity of agrarian enterprises, state interference
in its production and trade in products. One of the priority tasks of the state is
the formation of an effective mechanism of state regulation of foreign economic
activity of the agrarian sector of the Ukrainian economy.

Thus, the import dependence of the current development of the industry
on the import of daily chickens and hatching eggs into Ukraine, which in 2016
amounted to 129 million pcs, was determined. Critical volumes of imports of
certain categories of poultry products by Ukrainian enterprises are confirmed by
the volume of imports in 2015 - the share of chickens and hatching eggs to their
domestic production was more than 40%.

The dynamics of the import of hatching eggs has drastically decreased
over the past three years due to the increase in the enterprises of the Myronivsky
Hliboproduct PJSC's own production for full self-sufficiency of the production
cycle. Most of the other leading industry enterprises will remain import-
dependent in the future. According to averaged estimates, in Ukraine there is a
significant import dependence on the broiler meat production segment, which is
29%.
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UNCONVENTIONAL MONETARY POLICY IN THE EUROZONE:
THE PROBLEM OF QUANTITATIVE EASING COMPLETION

It had passed more than a decade from the time when a large-scale finan-
cial crisis arose and negatively influenced on the Eurozone. Considering the
great shocks of financial and real sectors of the economy, the European Central
Bank (ECB) suggested to take unconventional monetary policy measures that at
that time were the only way to mitigate market turbulence and save the economy
from a deep cyclical decline.

As well as the Bank of Japan and the US Federal Reserve System the
ECB had gradually lowered the discount rate and provided the asset purchase
program under which central banks™ and the Eurosystem governments™ securi-
ties were purchased. It was made in order to provide the economy with liquidity,
decrease interest rates spread on the money market, and reduce a problem debt
in the banking system. In general, most analysts tend to assume that the ECB's
unconventional monetary policy was quite successful as it helped to prevent
tremendous shocks that the Eurosystem experienced in terms of inter-
institutional inhomogeneity, fiscal imbalances between national budgets and the
debt exposure of some countries.

The current liquidity-saturated situation on the money market was formed
during the all post-crisis years and it was the result of a series of unconventional
measures implemented by the ECB. First of all, the interest rate was dropped
from 4.25 % to 1 % between October 2008 and May 2009 and then continued its
reduction to 0.15 % in June 2014 [1, p. 16]. In addition, banks had got an access
to refinancing channels at a fixed rate with reasonable collateral. Also funds
were provided through the main and long-term refinancing operations. Moreo-
ver, the refinancing period had consistently increased from 3 to 6 and lately to
12 months. At the end of 2011 and at the beginning of 2012 two powerful "Cap-
ital Infusion™ were made with a term of 3 years and with a sum of 1 trillion euro.
According to the emergency liquidity assistance (ELA), refinancing was aimed
to problem institutions with the purpose of avoiding resonant bankruptcies of
system-building financial and credit institutions which could undermine the sta-
bility of both national economies and the European economy.

The main consequences of the ECB's non-traditional policy were the in-
crease of the monetary base and the broad money supply M3. Especially, the
overnight deposits as a liquid component of M3 grew at a high pace as a result
of the ECB's monetary expansion. For example, during 2014-2018 the amount
of money supply M3 rose by 19.7 % in circulation and the overnight deposit ac-
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counts by 43.1 % [2, p. 18; 3, p. 18]. Meanwhile, the cash did not show a trend
for rapid boom due to the global spread of cashless payments that did not unno-
ticed in the Eurozone (the growth rate of currency in circulation was slightly
lower than the money supply M3).

On top of that the Euro Overnight Index Average (EONIA) had been neg-
ative since 2014 and at the end of 2018 was -0.36 % [3, p. 3].

Given the unstable tendency of the macroeconomic recovery in the Euro-
zone, today the ECB faces with the challenge of monetary policy modernization
for maintaining the economic growth by using special monetary measures. In-
stead, it is a troublesome task since credit rates are minimal, so the management
of the Eurosystem simply saves Status kvo fearing to hurt the recovery processes
in the real sector.

Firstly, the result of the deflation was visible till 2017 because of the in-
definite dynamics of wages. It meant that the ECB could continue to operate
safely on the security market in the form of an expanded purchase of euro-class
investment securities for some time issued by governments and special institu-
tions of the Eurozone [4]. Besides that, in 2018, the value of the Harmonized
Index of Consumer Prices (HIPC) was 1.8 % and came close to the target level
of 2 % [3, p. 14]. The wage labour which in recent years lagged behind the dy-
namics of the general price level was 2.2% in the 3rd quarter of the last
year [3, p. 17]. It gives no reason to expect a downward pressure on HIPC and
makes it problematic to continue the unconventional monetary policy in its cur-
rent form. An additional inflationary factor is the rise in oil prices on the world
market over the past few months.

Secondly, being in a "liquid trap” owing to the low level of key interest
rates, it will be unwittingly necessary to increase them step by step as the mac-
roeconomic situation needs to renew the effect of the Interest Rate Channel of
Transmission Mechanism of the Monetary Policy [5]. However, the expected
reaction of the foreign exchange market at which the exchange rate of the euro
will grow under the influence of the raised key interest rate may prevent it. By
the same token, a strong exchange rate of the euro will put back export from the
Eurozone countries which in the face of the current world trade problems caused
by the customs offensive by the United States and China will be an additional
factor in real growth continence.

Finally, there is a need for effective interaction between the ECB and the
European Commission to mitigate the fiscal pressure on the countries' econo-
mies that have been subjected to harsh measures of debt policy since the social
tension in them and the political unpopularity of budget rehabilitation programs
may be a threat to the integrity of the Eurozone. If the Greek economy copes
with the problem of public debt servicing in the nearest time there is a chance
that the Italian government will insists on its right to pursue an expansionary
fiscal policy of covering the budget deficit by issuing government debt securi-
ties.
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In March 2019, the Governing Council of the Eurosystem confirmed the
idea of improving the macroeconomic indicators in the Eurozone, where the cy-
clical increase in production is still taking place, there is a gradual dip of unem-
ployment rate and the inflation rate is set at a rate of 2 %. Meanwhile, the man-
agement of the Eurosystem demonstrates its intention of continuing an uncon-
ventional monetary policy but with the changes in the program that provides li-
quidity. In this case they may accept the new program of targeted long-term re-
financing. Also the process of picking up the key interest rates is postponed for a
while.

To summarize it seems that such indecisiveness in the process of transi-
tion from unconventional measures of monetary policy to its established frame-
work threatens the functional inability of monetary regulation in the case of a
cyclical complication of the situation on the money and commodity markets of
the Eurozone under the influence of internal and global factors.
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A.3.H., 1OLEHT,

CyMcKoOi HAMOHAJILHBIN ArpapHbIA YHUBEPCUTET, Y KPanuHa

EBPOIIEMCKHUU ONBIT PUHAHCUPOBAHUA YCTOUYUBOT'O
PA3BUTUS CEJIBCKUX TEPPUTOPU

Crnenyer mpu3HaTh, 4TO MPOOJIEMbI Pa3BUTHS CEIBLCKUX TEPPUTOPUIN SIB-
JISIETCSL COCTaBHOW YaCThIO arpapHON MOJUTUKH KaKJIOTO TOCY/IapCTBa M BCETaa
OBLTM B IIEHTPE BHUMAaHUS OOJIBIIION KOTOPTHI OTEUECTBEHHBIX U 3apyOEKHBIX
YUEHBIX, KOTOPBIC HCCIIENOBAIM MX B pa3HbIX pakypcax. B 3aBucuMoCTH OT
YpOBHSI 0JaroCOCTOSIHHSI HAIMM W SKOHOMHYECKOTO Pa3BUTHs OOIIECTBAa TOCY-
JApCTBO  BBICTpPAaWBaeT MPUEMIIEMYIO MOJIENb  YIPaBICHHUS  COIMAIbHO-
YKOHOMUYECKUM Pa3BUTHEM CEIBbCKUX TeppUTOpUi. B cooTBEeTCTBHE C OCO3HA-
HUEM HEOOXOIUMOCTH 00€CTIeUeHHs YyCTOMYMBOTO PA3BUTHS CETLCKUX TEPPUTO-
pHil B cTpaHax MHpa, IPABUTEIHCTBA W OOIIECTBA BBHICTPAWBAIOT MpPUEMIIEMbIE
MOJIENIA YCTONYMBOTO Pa3BUTHS CEIbCKUX TEPPUTOPUNA, YIUTHIBAS HAIIMOHAIb-
HbIE OCOOCHHOCTH W JTydlllle MPaKTUKU B MUpe. Brpouem, Bonpoc puraHCHPO-
BaHUSI YCTOWYMBOTO Pa3BUTHUSl CENBCKUX TEPPUTOPUHN, COXpAHEHUE €ro HWJCH-
TAUYHOCTH M TAPMOHUYHOTO COYETAHUS DKOHOMHKO-COIMO-IKOJIOTUYECKHX CO-
CTaBJISIONIUX JUISI COXPAHEHUsI OKpYKaromieh cpeapl sl OyAaylIuX MOKOJICHUM
ABJISIETCS] €/[Ba JII HE CaMbIM TJIABHBIM CpPEIU HEOTJOXKHBIX. OmnpeneneHHbIM
TOJIYKOM K IOMCKY HOBBIX HOJXOJOB B pa3pabOTKe MOAENEeH YCTOMYMBOTO pa3-
BUTHUSI CEIIbCKOTO PAa3BUTHSA CTaJl0 BHEJAPEHHE MEp aJIMUHHUCTPATUBHO-
TEPPUTOPUATHHON pedOpMBI B CTPAHE, YTO MOBJICKIO OMPEIEICHHYI0 HHTCHCH-
¢buKannio MCCIETOBAaHUM B 3TOM HAMpaBICHUH W TMOATBEPAWIO 3HAUCHHE (u-
HAHCOBOTO OOECTEeUYeHHs] B peanu3aluu 3THX 3anad. M3BecTtHo, yTOo YKpanHa
TOJILKO 32 TOCJEeIHWE TPU TOAa TMPOBENEHUS  aJMUHHCTPATHBHO-
TEPPUTOPUATBHON peOopMBbl HAKATUIMBACT OMBIT peanu3aluuu (UHAHCHPOBAHUS
MUTAHOB YCTOMYMBOTO Pa3BUTHUS CEIbCKUX TEPPUTOPHUH, TOITOMY LIEIECO00Pa3HO
U3y4aTh OMBIT T€X CTPaH, KOTOPBIC YK€ TaBHO OCYIIECTBIIIN JCIICHTPATU3AIIIO
BJIACTH U IepeAaid Ha MECTHBIM YPOBEHb pPEIIeHEes MHOTHX MPOOJIEM CEIIbCKOTO
pa3BuTHs. B wactHocTH, 0 aHHbIM BeemupHoro 6anka, 60JabIMHCTBO (63 13
75) KpYNHBIX pa3BUBAIOIIUXCS CTpaH, emie B cepenune 90-x rr. XX B. HavaIH
npoiiecchl aenenTpanmuzanuu [1]. Y kaxnaas u3 ctpad GopMupyeT coOOCTBEHHBIM
OMBIT peanu3anuu pedopM MECTHOIO CAMOYIpPaBJICHUS, ACLEHTPATU3ALUA U
(rHaHCUPOBAHUS YCTOMYMBOIO PA3BUTHS CEIIbCKUX TEPPUTOPUH.

[Ipexne Bcero, oOparumcst k onbITy Ilompiim, KoTOpas 04eHb OBICTPHIMU
TEMITaMH WHTETPUPOBATACH K PRIHOYHBIM YCIIOBUSIM U TIOJyYHJIa BCECTOPOHHUE
no3uTuBHBIC TpaHchopmaruu. OcHOBHOM uneer pepopmupoBanus GuHAHCHPO-
BaHMsI MECTHOTO pa3ButTus B [losbiie ObUT HOBBIN MEXaHU3M Iepepacipeese-
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HUSl HAJIOTOBBIX MOCTYIUICHUH MEX]y OOKeTaMHu pa3HbIX ypoBHEH. B uacTHO-
CTH, ((MHAHCUPOBAHKE YCTOMYMBOTO Pa3BUTHS TEPPUTOPHUI B CTpaHe oOecreyu-
BaeTCA T€M, YTO B MECTHbIe OropkeThl Hampasisiercs 100% Hanoros ¢ HeABU-
AKUMOCTH, TouTH 40 MPOLIEHTOB U3 MPUOBLIN, a TAKKE CEMb IIPOLIEHTOB U3 MPH-
ObLITM CyOBEKTOB X0O35HUCTBOBaHUS. MI3MEHUIUCH U (PYHKIIMK OPTraHOB BJIACTHU HA
MECTax, KOTOPbIE CTaJIM 3aHUMATHCS MPOOJIEMaMH Pa3BUTHUSL TEPPUTOPUM, UMY-
IIECTBEHHBIMU BOIPOCAMHU OOIIIMH U BOIIpOCcaMH (POPMUPOBaHUS OIOKETa U €T0
pacnpezenenus. Pe3yiabTaTel Takoil AelleHTpaIn3alui 00eCIeUnI SKOHOMUYe-
CKMH POCT pETHMOHaM, IPUBJICUCHUE WHBECTULWN, PA3BUTUE COLMAIIBHOW WH-
(bpacTpyKTyphl U1 UMEJU TOJOKUTEIFHOE BIUSHAE HA SKOHOMUKY CTPaHBI B Iie-
oM [2].

Crpanbl bantumn ycnex ¢(puHaHCOBOM NEUEHTpaIU3alUU CBS3BIBAIOT CO
CBOEBPEMEHHBIM U CHCTEMHBIM HHCTUTYIIMOHAJIbHBIM OOecreuyeHueM. Y CTOM-
YUBOE PA3BUTUE CEIBCKUX TEPPUTOPHUI (PUHAHCUPYETCS U3 PA3HBIX HCTOYHHUKOB,
OCHOBHBIMU M3 KOTOPBIX SIBJIIFOTCS] HAJIOTH, OCTYIJIEHUSI U3 TOCYAAPCTBEHHOTO
Oro/pKeTa, MECTHBIE MOILIMHBI M IUIATHl 3a MperocTaBieHue yciayr. Bmecte ¢
T€M, B YaCTHOCTH, B JIaTBUM Becomoii 10y1eil B (pHAHCUPOBAHUHM MECTHOTO pa3-
BUTHS SIBJIAETCS HAJIOT ¢ (PU3UUECKUX JIUI] U HAJIOT Ha HEJBHXXKUMOCTH [3].

Yerkoe paszrpaHuueHre (PyHKIUHA B MOJIEIM CAMOYIpaBJIEHUS Ha Tpex
YpOBHSIX (KOMMYHBI, TPOBHHIIMM M PETHOHA) MOXHO HaOmojath B Mranuwu.
Crnenyer OTMETHTB, YTO UIMEHHO MECTHBIE OpraHbl CAMOCTOSATENIBHO YCTaHABIIU-
BAIOT BHUJIBI M Pa3MeEpPhbl HAJIOTOB U COOPOB, YTOOBI OOECIIEYUTh CBOU MOTPEOHO-
cTi B (puHaHcupoBaHuU. KoanmuecTBO Takux HAJIOTOB U COOPOB MOXKET JIOCTHU-
ratb okoJsio 70, 0JHaKO, BO3MOYKHO, IIO3TOMY 3TOM CTpaHe MPUCYIIA AKTUBHOCTh
oOmuH st ooecniedeHus: 3pHEKTUBHOTO UCIOJIb30BAHUSI OIOJIKETHBIX CPE/ICTB
Y Ha PETMOHAIIBHOM YPOBHE [4].

Oco6oro BauManus 3acinyxuBaetr denepatuBnas PecnyOnuka ['epmanun,
rae ¢eaeparbHOe YCTPOMCTBO oOecreynBaeT OOmMUHAM (PUHAHCOBYIO HE3aBH-
CUMOCTh U KH3HeoOecreueHue TeppuTopuil. B cTpaHe co3zmaHa MouiHas 3ako-
HoJarenbHas 0a3a Jiisg o0ecreueHnss yCTOMYMBOIO PAa3BUTUS CEIbCKUX TEPpH-
TOPHUH, KOTOPAs BBIIOJIHIETCSA U KOTOPOU NPUAEPKUBAIOTCS.

Tak, npunsaron B ['epmannn «HannoHaIBHON CTpaTEruen pa3BUTHSI CEIlb-
ckux pernoHoB Ha 2007-2023 rr.» g JOCTHKEHHs TPEX TJIaBHBIX Leneu (Imo-
BBIIIIEHHE KOHKYPEHTOCIIOCOOHOCTH CEIBCKOT0 M JIECHOTO XO034iCTBa MyTeM pe-
CTPYKTYpHU3alluM, Pa3BUTUS U WHHOBALMU; YIy4YlIEHUE OKpYKarollel cpeabl U
CEJIbCKOTO XO3SIICTBA; YJIydllleHWE KayecTBa >KM3HU B CEJIIbCKUX PErMoHaxX H
IPOBE/ICHUE TUBEPCUPHUKALINU CEIbCKUX XO3SIICTB) MPENYCMOTPEHO BbIJEICHHE
13 mapa.epo, B ToM uuciie 8,1 mupa.espo u3 6rokera EC, a 5 mipa.espo - u3
HalmoHanbHOro Orokera [5]. Cnenyer 100aBUTH, YTO Mporpamma npeaycMmar-
pUBAET YETKOE paclpeAesICeHHE KaK IO dTalaM, HalpaBiICHUSM MEPONPUATHH,
Tak 1 Mo oObeMaM M OromkeTam (UHAHCUPOBaHUS. Takue MporpaMMbl MOJ-
JEPKKU CEIIbCKOTO pa3BUTHsI peanu3ytoTcs B ['epmanuu ¢ Hayana Tpanchopma-
IIUH U SBISIOTHCS TOCTATOYHO 3 (PEKTUBHBIMU KaK IS TIOBBIICHUS] KOHKYPEH-
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TOCTIOCOOHOCTH CEITCKOXO3SUCTBEHHBIX MPEANPUATHH, TaK W I KadecTBa
JKU3HU B CEJIbCKUX PEruoHax [6].

Jlaxxe He3HAYUTEIbHBINA 0030p OIbITa €BPONEUCKUX CTPAaH OTHOCUTEIHLHO
MPaKTUKU ACIEHTPATN3alMHU BJIACTH U UCIIOJIH30BaHUE PA3JIMUYHBIX MEXaHU3MOB
(GbHUHAHCOBOTO 0OECIIeYeHUs] MECTHOTO Pa3BUTHS, TTO3BOJIACT C/ACNIaTh HEKOTOPHIC
BBIBO/JIbI JIJISI MCIOJIb30BaHUS B YKpaWHE C IE/IbI0 00ECIeueHUsl YCTOMYHUBOTO
Pa3BUTHUSI CEILCKUX TEPpUTOpUd. Bo-TIEpBBIX, BAXKHBIM SIBJISETCS PaCUIUpPEHUE
MpaB MECTHBIX OPTraHOB BJIACTH, YETKOE Pa3rPaHUYCHHUE MOTHOMOYMI MEXKIY
YPOBHSIMH BJIACTH W TIPEIOCTABJICHUS OIOJKETHON CaMOCTOSITEIBHOCTA OOIIH-
HaMm. Bmecte ¢ TeM mpeamnosaraeM NPUMEHEHHS HEKOTOpOW perjaMeHTaluu
OTIPEICIICHUST TTPUOPUTETHOCTH (IIEPBOOYECPETHOCTH) (PMHAHCOBOM IOJJICPIKKH
peain3aluu MPOEKTOB ISl CEJIBCKOTO pa3BUTHs. BO-BTOPBIX, C 1I€/IbIO pacCIly-
PEHHSI NCTOYHHUKOB HAIOJHEHHS MECTHBIX OFO/KETOB OpraHbl MECTHOT'O CaMO-
yIpaBieHUs TOKHBI pa3padaThiBaTh U PeaIi30BaTh COOCTBEHHBIE MPOrpaMMBbI
aKTUBU3AIMU JIEATEIIbHOCTH, TOMCKAa HOBBIX BHUJOB IMOCTYIUICHUN. B-TpeThux,
BBEJICHUE YETKUX MPABUJ UTPHI IO YCTAHOBJICHUIO €IUHBIX HOPMATHUBOB OTYHC-
JIEHUH 0OIIerocyAapCTBEHHBIX HAJIOroB. OCOOEHHO ATO BaXKHO, YUUTHIBAs IO-
NBITKY [IEHTPAIBHBIX OPTAaHOB BJIACTH IO MEPEKIIAIbIBAHUIO0 OTBETCTBEHHOCTH 3a
MpEeAOCTaBICHNE YCIYT MO COIMAIbHOMY OOECIEUEeHHUIO0 HACEICHUSI B MECTHBIC
oprasbl BiacTu. BaxHo TakXe yperyiaupoBaHus MeXaHHU3Ma OO KETHOTO pery-
JUPOBAHUS W BBIPABHUBAHMS, a TAaK)Ke BBEIACHHE OTPACICBOM TpaHCHEpPTHOI
MOJIUTHKH.
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Moxkany H.K.,

1.3.H., mpodecop,

Tentiok K.,

AOKTOPAHTKA,

TI'ocynapcrBeHHbil arpapHbiii yHuBepcuter MoJsgoBbl, MosgoBa

OPI'AHU3AIIMOHHOE OBECIIEYEHUE MEXAHU3MA
YIIPABJIEHUA JEHE KHBIMU IOTOKAMM INPEAITPUATUA

Baxwuenen XxapakTepuCTUKON XO3SIMCTBEHHOU JAEATEIBHOCTH ITPEAIIPHS-
TUS SIBJSIETCS] 0OecTeueHre HallpaBiICHUN €ro pa3BUTHsI JEHE)KHBIMU CpPEACTBa-
MU. B 3aBHCHMMOCTH OT TOro, Ha CKOJIBKO CBOEBPEMEHHO U B IOJHOM 00beMe
olepaloHHasi, MHBECTUIIMOHHAS M (PUHAHCOBAsl AESITEbHOCTb MPEANPHUSATHS
00ecreynBaeTcsl JEHEKHbIMU CPEICTBAMU 3aBUCUT €ro (PMHAHCOBAas yCTOWYH-
BOCTb, KOTOpPasi CIOCOOCTBYET MOBBIIIEHHIO KOHKYPEHTOCHOCOOHOCTH, HHBE-
CTULMOHHOW TPUBIIEKATEIIbHOCTA W WHHOBALIMOHHON HAIpaBIE€HHOCTH MpE.-
MPUSATUSL.

OpHuM M3 HaMpaBlIE€HUN pelIeHUs 337ad MO YIYYIICHHIO 00ECIeYeHHO-
CTH XO34MCTBEHHOW AESATEIBHOCTH MPEANPUATUS ACHEKHBIMU CPEICTBAMH SIB-
nsercs (OPMUPOBAHHE ONTUMAJIBHBIX OPraHU3ALMOHHBIX CTPYKTYp YIpaBlie-
Hus. [IpyunHa 3TOT0 3aK/II04aeTcss B HECOBEPIIEHCTBE METOI0B (POPMUPOBAHUS
OpPraHMU3aIMOHHBIX CTPYKTYp YIpaBJieHUs NMPEANPUATHEM, KOTOpbIEe HE obecrie-
YUBAIOT HEOOXOJAUMON THOKOCTBIO CTPYKTYPHI YIPABICHUS U 00J1aal0T OOJIb-
ol uHepTHocThio. [loaToMy mpobiema ¢popMUpOBaHMS aJAANTUBHBIX OPraHU-
3alMOHHBIX CTPYKTYP YNPABIICHHUS NMPEAUPHUITHEM, ITO3BOJIOIINX PEarupoBaTh
Ha U3MEHEHHUE YCIOBUN UX XO35HUCTBEHHON padOTHl, SIBJISIETCS aKTyaJIbHOM [2].

[IpakTKa TOKa3bIBAET, YTO NPEANPUATHUE HYKIAIOTCA B OpPraHU3aluu
BEPTUKAJIIBHOI'O KOHTYpa YIPAaBJIEHUs, HO MPU 3TOM, COXPAHIET CBOE 3HAYEHUE
npobiema "ynpaBisieMoCcTH" NpeanpusaTUs U ero nepconana. Opranuzanus 3¢-
(EeKTUBHON BEPTUKATBLHOW CHUCTEMBI YMPABICHUS TNPEANPUATHEM TNpU3BaHa
o0ecrneynTh JOCTUKEHUE 3TOM Lienu. B mepByro odepenp Takoil BEPTUKAJIbHBIM
KOHTYP JOJDKEH OBITh BCTPOEH B CUCTEMY (PMHAHCOBOTO YNPABJICHUS MPEIIpPHUs-
tua. OH J0JDKEH 00ecreynBaTh MPOXO0KIEHNE BEPTUKAIBHBIX KOMAaHI, pacrpe-
JIeJICHUE IOJIHOMOYUN U OTBETCTBEHHOCTH, (DMHAHCOBBIH KOHTPOJb U YYET.
[lepBbIM 11arOM B CO3[aHUU (PMHAHCOBOW CUCTEMBI NMPEANPUATHUS JODKHA CTAaTh
OpraHM3alys LUEHTPAJIbHOU (PMHAHCOBOW CIIYKOBI C TUPEKTUBHBIMHU IOJIHOMO-
YUSAMHU.

Co3znanue HeHTpadbHOW (PMHAHCOBOM CIIy>KOBI MIPEeANPUATHS — polIemMa
CJIOKHAsI U J1OCTaTOYHO oObeMHas. Ho g ee pemieHus HeoOXoaumo coOJro-
JaThb OCHOBHBIE MPHUHIIUIBI OPTaHU3AlMU CIIYX0 (DMHAHCOBOTO YINpaBJICHHS, a
MMEHHO: OYE€BUIHOCTb, MPOCTOTY, FKOHOMUYHOCTH [3].

[lenTpanbHas ¢puHAHCOBAsI Coy»)0a IOKHA OBITh CAaMOM aBTOHOMHOM U3
BCEX aJIMMHHUCTPATUBHBIX CIIY>KO MPEANPUATHS U 00J1aAaTh 3HAYUTEIBHBIM 00b-
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€MOM OTIEPATUBHBIX U PACTIOPSAUTENBHBIX TToTHOMOUHA. C TeNbI0 00eCTICUeHUS
b dexTuBHOrO (GYHKIMOHUPOBAHUS MPEANPUATUS IEHTpajibHas (UHAHCOBAS
cityx0a JT0KHA OBITh MAKCUMAJIBHO OTPAaXKJIEHA OT aJMUHUCTPATUBHOTO BIIMS-
HUS JIMHEWHBIX PYKOBOJUTENEH Pa3IMYHOTO YPOBHs, 00€CleunuBas TEM CaMbIM
00BEKTUBHOCTh M HE3aBUCUMOCTh (PMHAHCOBOTO ympaBiieHus. [laHHas ciryx0Oa
JOJKHA UMETh CBOOOJHBIM M HEOTPAHWYEHHBIM JOCTYN K MHPOPMALMH BCEX
CTPYKTYPHBIX TOJIpa3ielieHu i peanpusTrs, TpeOoBaTh cOOpa HEOOXOIUMON el
JOTIOJTHUTENBHOU WH(OPMAIUU, UMETh HETMOCPEACTBEHHYIO CBSI3b C BBICIIUM
PYKOBOJICTBOM MIPEATPUSTHSI.

Bormpoc nieHTpanu3anuu OpuHSITHS YIPaBICHUYECKUX PEIICHUN Ha Tpe-
MPUSTHU 11eJIeCO00Pa3HO PETYIUPOBAThH TAKUM 00pa3oM, 4TOOBI TOJOBHAS KOM-
MaHUs HapsiAy C MOJHOMOYHMSIMU TUIAHHUPOBAHUS T€HEPAIBbHBIX IIeNiel 00agana
MOJITHOMOYMSIMU HA TPUHATHE APYTHX CYIIECTBEHHBIX PEIICHHM, BCIEICTBHE
9Yero CTPYKTYPHBIM TMOJPA3/ICICHUsIM OCTaHETCS JIUIIb MPaBO BHOCHUTH MPEJIO-
*KeHus. B Toxke Bpems mpeacTaBisieTcsl 1eNIeco00pa3HbIM yIPaBIATh CTPYKTYP-
HBIMH MOJIPa3/IeNIEHUSIMUA MMOCPEACTBOM CTPATETMUYECKOTO INIAHUPOBAHUS, B OCO-
OCHHOCTH OM3HEC-TNIAHUPOBAHMS, M JICJETHPOBATh UM MPaBO MPUHUMATH TOJIb-
KO OIIEpaTUBHBIE PEIIECHHUS MO IMOBOY LENEH U MEPONPUATHH [3].

VYcnex BHeApeHHs LEHTPATU30BAHHOW OpraHU3allMd YIPaBIEHUS CYIle-
CTBEHHO 3aBHCHUT OT TOTO, Ha CKOJBKO YAACTCS WHTErPUPOBATH CTPYKTYpPHBIC
Mo/Ipa3/iefieHusi B €IMHOE 1IeJI0e, 33aJ1aB UM CHCTEMY IIeJIe U KOHTPOJISI 3a UX
OCYIIECTBJICHUEM TaK, YTOOBI TJIaBHBIN OPUC HE BMEIIUBAJICS B TEKYIIYIO /€S-
TEJIBHOCTh U MPUHATHE TEKYIUX yIpaBieHUYeckux perenuil. [lepea pykoBoiu-
TEJeM KaXJIOro CTPYKTYPHOTO TOJpa3/eieHusi TOJDKHBI OBITh TOCTABJICHBI
CTpaTernyeckue LUeiau, 4ToObl OH, C OHON CTOPOHBI, JOCTATOYHO CBOOOJHO MOT
MPOSIBIISITH MPEANTPUHUMATENBCKYI0 HHUITMATUBY U Ooiiee 3 (HEKTUBHO HCTIOIb-
30BaTh MH(OPMAIUIO, & C IPYrOll CTOPOHBI, IEUCTBUS CTPYKTYPHOIO MOJpa3/e-
JICHHs] HAWITy4YIIUM OO0pa3oM COOTBETCTBOBAJIM OOIIEH KOHLEMIUU HpPEaIpUs-
tus [1].

Od4eBUIHO, YTO BCE PEIICHHS JODKHBI IPUHUMATHCS C TOYKU 3PEHUS UX
1EJIeCO00Pa3HOCTH AJIs MPEANPHUITHS B 1IEJIOM, U YaIlle BCErO 3TO JOCTHTAeTCs
TIPY [ICHTPATU30BAHHOM YTIPABJICHUH JICHSKHBIMHU TIOTOKAMH.

VYmpaBiaeHue IEHEKHBIMH ITOTOKAMHU MPEANPHUATHS HEOOXOIUMO OCY-
HIECTBIISATH [0 MPUHLHUITY LEHTPATU3allii WIK KOHCOJNIHUIAlUY, OJaroaaps yemy
MPOUCXOIUT YKPYMHEHUE ACHEXKHBIX TOTOKOB, I€HEPUPYEMBIX B MaciiTadax
Bcero mnpeanpusaTusi. KoHconuaupoBaHHbIE Pe3epBbl MPEINPUSATUS CIHOCOOHBI
MPUHOCUTH OOJIBIIUN TEKYIIUNA JAOXOJ, YeM BIIOKEHHS OTACNIbHBIX XO3SUCTBY-
IOIUX CYOBEKTOB. JTO COOTBETCTBYET MHUPOBOI mNpakThke. Bo MHOruMX Kpyn-
HBIX MPEANpUITHSIX 3araja MOTOK JACHEXKHBIX CPENICTB Mepe] MOCTYIJIEHUEM B
MIPOU3BOJICTBEHHBIC OTNEICHUS '"TPOBOAUTCA" dYepe3 KpeIUTHO-(PHUHAHCOBBIC
OTJICJICHUST KOMITAHUU.

OddexkTuBHOCTh PYHKITMOHUPOBAHUS CHCTEMBI YIIPABJICHHS ICHESKHBIMU
MOTOKaMU MIPEANPHUATHS BO MHOTOM O0YyCIIOBJIEHA TTOJTHOTOM U IOCTOBEPHOCTHIO
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uH(pOpPMaLIMH, ONHCHIBAIONICH OOBEKTHI YIPaBIEHUS, €€ aIeKBaTHOCTHIO pellla-
€MBbIM 3aJladyaM, TO €CTb ONTUMAJIbHOW WH()POPMAIIMOHHOW CUCTEMOU. YPOBEHb
UH(OPMAITMOHHOTO O0ECIeYeHHs, UCIO0JIb30BaHUE COBPEMEHHBIX HH(MOpMaIu-
OHHO-aHAJIUTHUYECKUX CUCTEM M TEXHOJOTUH AKTUBHO BIUSIOT Ha 3PQHEKTUB-
HOCTh YIPABJICHUYECKUX PEIICHUN U CTAHOBSTCS BCe 0ojiee BECOMBIMU (haKTOpa-
MU 00ECIICUEHUS CTPATETUUYECKON CTAOMILHOCTH PaObOThI IpeanpusTus [4].

Takum oOpazoM, MHPOpPMALIMOHHAS CUCTEMa SBIISIETCSl Ba)KHEWIIEH CO-
CTAaBHOM YacThI0O MEXaHHW3Ma YIPABJICHUS JICHE)KHBIMU MTOTOKAMU MPEINPUATHUS,
Omarogapss KOTOPOH MOXHO CBOEBPEMEHHO M B IMOJHOM O00OBbEME OMpeleisTh
3HAUYCHUS TIOKaszareleld (PUHAHCOBO-XO3AUCTBEHHOW MESITEIBHOCTH, a TaKkKe
TEHJICHIIMM WX Pa3BUTHS Ha OMMKANIIYIO TEPCIEKTUBY C LETbI0 TPUHITHS
CBOEBPEMEHHBIX YIPABICHYECKUX PEIICHUM, HAMNPABICHHBIX HA JIOCTUKECHHE
OCHOBHBIX LIEJIEH.

B cBorwo ouepenp, B yCIOBUSX HEMPEPHIBHOW M3MEHUMBOCTH BHEIIHEH
HKOHOMHUYECKOI cpebl Mepesl NpeanpusITUsIMUA OCTPO CTOUT MpodjemMa coBep-
HIEHCTBOBAHUA Mpouecca (PMHAHCOBOIO YIpPaBIEHUS. JTO CTaI0 HEOOXOIUMOMN
MPEANOCHUIKON JjIsi oOecrieueHusi OoJibIe TMOKOCTH M aJanTailii CUCTEMBI
yIOpaBJeHUs] K HOBBIM TPEOOBAHUSAM pPa3BUTHS AKOHOMUUYECKUX OTHOIICHUH.
Bueapenue B mpakTUKy XO034MCTBOBAHUS MPEANPUATUN MEXaHW3Ma YIIPABIICHUS
JEHEKHBIMH MOTOKAMU JIOJDKHO CTaTh OO0S3aTENIbHBIM YCJIOBHEM, OOecrevunBa-
IOIIMM UX BBKUBaHHUE.
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EFFECTS TYPES OF PROCESS OF REGIONAL AGRICULTURAL
COMPLEXES ECONOMY STRUCTURAL TRANSFORMATION

Nowadays scientists-economists and experts attention to regional aspect
of transformation carried out in agricultural sphere of economy is growing. Re-
quirements increase to regional development is a characteristic feature of agri-
cultural reforms in many countries. The strengthening of connection between
agricultural production and rural areas development is an important component
of European model that countries of Eastern Europe are oriented. The countries
that have perspectives of integration of entry to the European Union.

Regional development role increase in the current terms and conditions is
also determined by the regional character of industrial and social infrastructure.
It should be mentioned that ensuring of effective improvements in ownership
structure, change of legal and organizational forms of management are impossi-
ble without taking into account the special features that exist in different regions
of Ukraine. It is necessary for the best location of specific types of products pro-
duction, and also for directions and forms of agricultural spheres and enterprises
specialization, their sizes, and organizational structure [1].

Potentiality (effectiveness) is an important indicator of any economic ac-
tivities and characterizes the level of usage of processes potential capabilities,
that take place. That’s why, it can be treated as an important index of economy
structural transformation measurement of regional agricultural complexes. The
system of indices has been worked out by the modern science thus it helps to
determine the level of qualitative and quantitative changes in the economy of
regional agricultural complexes, however, these indices don’t allow to determine
the reformation level to the full extent. Moreover, the traditional indicators are
focused on quantitative measurement of different parameters of existing eco-
nomical system, while in transformational economy the qualitative changes are
placed on the first place.

To most of researchers’ opinion, the aim of transformation process in the
economy of regional agricultural complexes is social economic development of
the society, and the way of its achievement is stable economic growth. Boyko
V.1. defines the aim of transformation as “adaptation of a country to the re-
quirements and conditions of global environment, global process of scientific
technical development on the basis of balanced economic and social relations
and strong vector of technological growth” [2].
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To our point of view, the stable economic growth of regional agricultural
complexes economy is multipurpose (multifold) category that includes several
components, as following:

- economic stability and procurement of financial resources for expanded
reproduction;

- expanded reproduction of all the resources;

- production development of the basis of innovations;

- ecology betterment;

- stable social development of rural areas.

Besides, the aim and the ways of its achievement in the transformational
economy come to the problem of correlation of economic effectiveness and so-
cial justice, in other words, the qualitative limitations of transformation process
have been formed on social control of society for the process in its development
should not have stepped across some norms that the society understands as the
most significant. The limitations can be a kind of requirements, for example,
rural population level of life decrease suspension, ecological situation worsening
etc. it doesn’t matter the refusal from classical measurements of macroeconomic
dynamics but it is required to complement them with the system of indices that
are able to retrace changes of main parameters of transformational processes.

The process of structural transformation of regional agricultural complex-
es economy can be characterized by different types of effects, as following:

- political effect. Form one side, there was impossibility of return to the
previous economic system ensured, from the other side, the valuable democratic
institutions weren’t formed;

- effect from market forces point of view. The process of market creation
has quickened, although at the same time the obstacles appeared on the way of
development of civilized market relations because the current existing mecha-
nism of privatization relocated industrial resources to the detriment of economic
interests of agricultural goods producers.;

- ideological effect. The citizens of the country took ambiguously the im-
plementation of private ownership institute, and numeral violations of investors
rights during privatization caused massive rejection of its results;

- economical effect. The conditions for effective financial economic activ-
ities were not created for the agricultural enterprises. The state and conditions of
most of them have worsened even more. The sectoral peculiarities have not been
taken into consideration;

- social effect. During transformation process the amount of social con-
flicts increased, the property differentiation of the population intensified, the
level of unemployment increased;

- institutional effect. The effective control mechanism was not created, the
market infrastructure did not develop on a proper level, the role of the state as
the owner was not established.
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Thus, the usage of parameters of transformation effectiveness ensures the
possibility of quick solving top-priority tasks aimed at stable development and
increase of effectiveness of regional agricultural complexes economy.
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YMaHCKM HAUMOHAJBbHBIN YHUBEPCUTET CAA0BOACTBA, Y KPAUHA

HAYYHbBIE OCHOBbI ITPUBJIEYEHUE K HHBECTUPOBAHUIO
AT'PAPHOU OTPACJIN AKTUBOB UHCTUTYIIMOHHBIX
NHBECTOPOB

JIis KaI0il CTpaHbl UHBECTHUIIMH SIBISIOTCS OMPEICISIONNM (PaKTOPOM
COLIMATIbHO-9KOHOMUYECKOTO Pa3BUTHUSA U CIIOCOOCTBYIOT OOECII€UEHUIO MHTET-
pauuy HalMOHAJIbHOW 3KOHOMUKH B MHUPOBOE 3KOHOMHYECKOE MPOCTPAHCTBO.
COBpEMEHHOE COCTOSIHME arpapHOro IMPOM3BOJICTBA B YKpPAWHE XapaKTEepU3Y-
€TCSl 3HAYUTEIbHBIM POCTOM, TEMIIBI KOTOPOTO 3aMEJISIFOTCS BCIEICTBUE HENO-
craTka KanuTana. IMEHHO MO3TOMY, AJIsI OTEUYECTBEHHOM arpapHOd OTpaciu
oco0oe 3HaueHue MPUOOpeTaeT aKTUBU3ALMS WHBECTUIIMOHHBIX MPOIECCOB Ye-
pe3 dbopMHpoBaHHE HWHBECTUIIMOHHOM CTpAaTEeTuu, KOTOpas crnocoOcTBOoBaja O
MIOMCKY U TPUBIICYCHUIO aJbTEPHATUBHBIX MUCTOYHUKOB MHBECTULMOHHOIO Ka-
MUATAJIA.

[TpoBeneHHOE HCCIIEAOBAHUE SBOIIOUNHA 3KOHOMUYECKOW KaTErOpuu «UH-
BECTULIMM» IIO3BOJIUJIO ONPENEIUTh, YTO HA PAHHUX ATanax €IUHCTBEHHBIM
CyOBEKTOM WMHBECTUIIMOHHOM JESATENIbHOCTH ObLIO MPEANPUSATHE, a LEIBI0 €ro
WHBECTULIMOHHBIX BIJIOKEHUH - MoJlydeHne npuobLn. [1o3xe nosBaeHue HOBBIX
CyOBbEKTOB MHBECTUIIMOHHOTO MpOIIecca, TAKMX KakK, HaceJIEHUEe U TOCyJapCTBO,
WU3MEHWIO MPEACTABICHHUE O LIEIU AEATENBHOCTH C UCKIOYUTENBHO 3KOHOMUYE-
CKOM OpHEHTAallMHd Ha COIMAIbHO-3KOHOMUYECKYyt0. OnpeeneHre 1eablo WHBe-
CTUPOBAHMS - JOCTHXKEHHUS COLUAIBHOrO 3(pdekra ecTh JOCTaTOYHO KOPPEKT-
HbIM U aKTyaJIbHBIM B YCJIOBUSX YCTOMYMBOIO Pa3BUTHs. YUYEHBIMU JIOKa3aHO,
YTO XO3AMCTBEHHAs! JEATEIbHOCTh arpapHbIX TOBAPONPOM3BOAUTENEH JOJHKHA
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ObITh OPMEHTHPOBAHA HE TOJHKO HAa 3KOHOMHYECKYIO MPUOBLIb, HO U HA TOJ-
JEPKKY M Pa3BUTHE COIMATBHOW MHPPACTPYKTYPHI CENbCKUX Tepputopuii [1].
['maBHOM 11€71BI0 MHBECTUIIMOHHOM JIESITEIFHOCTH B arpapHoi cdepe omnpenene-
HO o0OecreueHue TOBAapOIIPOU3BOIUTENEH HEOOXOIMMBIM KOJIUYECTBOM pPECYp-
COB JUIsl JAJIBHEUILIETO Pa3BUTH U MOIYYEHUS S3KOHOMHUYECKOTO U COLUAIBHOTO
s dekra [2]

WNnentudukanus METOIUK OLIEHKH WHBECTUIIMOHHOMN MPUBJIEKATEIbHOCTH
Mo3BOJIWJIA CPOPMHUPOBATH aBTOPCKUIN B3I HA ATY KATETOPHIO M HepapxXuye-
CKHE YpOBHHM €€ MpoBeAeHUsA. TakuM o0pa3oM, MHBECTULIMOHHAs TNpPHUBJIECKa-
TEJIBHOCTH - 3TO SKOHOMUYECKasl KaTeropusi, Xxapakrepusyromascs 3ppekTuBHO-
CTBIO MCIIOJIb30BaHUsI PECYPCOB CTPAHOM, OTPACIIBIO, MIPEAIIPUATHEM U UX CIIO-
COOHOCTBIO K CaMOpa3BUTHIO HAa OCHOBE MOBBIIICHHUS AOXOJHOCTH KamuTala,
TEXHHUKO-3KOHOMUYECKOTO YPOBHS IIPOU3BOJICTBA, KAYECTBA U KOHKYPEHTOCIIO-
COOHOCTH MPOAYKIINHU, YCTOHYUBOCTH (PUHAHCOBOTO COCTOSTHHSA [3].

OtMmeueHo, 4To AJi peleHus: MpoodIeMbl MHBECTUIIMOHHOTO JedUIINTa Ha
MHCTUTYLIMOHAJILHOM YPOBHE HEOOXOAMMO C(HOPMHUPOBATH TAKYyI0 CUCTEMY CTH-
MYJIOB U JIIOT, KOTOpasi o0ecrieunBana Obl MOCTYIJIEHUS! MHBECTUIIUI U3 pa3-
JUYHBIX UCTOYHHUKOB, B TOM YHCJIE OT UHCTUTYTOB COBMECTHOTO MHBECTUPOBA-
HU, KAK HEMOCPEJCTBEHHO B CENBCKOE XO3SIMCTBO, Tak U B ipyrue chepnl AIIK.

HccnenoBanne apXUTEKTYpbl MHCTUTYLHOHAIBHOW CpPENbl arpapHOU OT-
paciu BBIABUIO CIOXKHYHK CXEMY B3aUMOOTHOILIEHUN MHCTUTYTOB U ITIO3BOJIMIIO
00OCHOBaTh MOTEHLMAJIbHBIE BO3MOXXHOCTH COTPYJHHYECTBAa C ajlbTEpHATHUB-
HBIMHM MHCTUTYTaMU MHBeCTHpoBaHUs [3]. CunTaeMm, 4TO UHCTUTYyaIU3alusl sB-
JSIeTCSl HE TOJIBKO CPelcTBOM (POPMHUPOBAHHUS IOCYAAPCTBEHHO-IIPABOBBIX HH-
CTUTYTOB B arpapHoii cepe, HO U CTAHOBJICHUS U Pa3BUTHUSI B3aUMOOTHOILLIEHUI
CyOBEKTOB MHBECTHUPOBAHMUS JAAHHOM OTpaciy, I7e 00s3aTeNIbHbIM KOMIIOHEH-
TOM BBICTYNIa€T HOPMAaTUBHAs cOcCTaBisitomas. Kaxaplii U3 HHCTUTYTOB MMEET
CBOU IIPEAMET, METOABI PETYIUPOBAHHUS, IPABOBOU PEKUM U TOJIBKO €EMY CBOU-
CTBEHHBIE IIPUHIIUIIBI.

Ceituac MHBECTOpaMH OTEYECTBEHHOW 3KOHOMHUKH U arpapHoil cepsl sSBIs-
eTcsi TOCYAAapCTBO, MyTeM pa3pabOTKH MPOTrpaMM, MPOEKTOB M TMPHOPUTETHBIX
HaIIPABJICHUN COLMAIILHO-OKOHOMMYECKOIO DPA3BUTHUS; WHOCTPAHHBIE FOpUIAUYE-
CKHE U (PU3MYECKHe JMIIA - 32 CUET MPSIMOTo M MOPT(HEILHOIO WHBECTUPOBAHUS;
OTEUECTBEHHBIE BIIAJCIbIIbI KallUTaJIa - CAMOCTOSATENBHO U yepe3 (PMHAHCOBBIX I10-
CpEIHUKOB; MexayHapoaHbie opranu3aiuu (MB®, MBPP, EBPP u np.). Bece ato
yKa3bIBAET HA BO3PACTAIOLIEE 3HAYCHUE COTPYAHUUYECTBA C MHCTUTYLHIMOHAJIBHBIMU
MHBECTOPAMHU, KOTOPBIE OIOCPECTBYIOT B CBOEH AEATEILHOCTH JBH)KEHUE (PrHAH-
COBBIX PECYPCOB ITyTEM HX BOBJIEUCHHS B Pa3IMUHbIC (DMHAHCOBBIE aKTHUBHI (TaOJI.
1).

IIpoBeneHHBIE HMCCIENOBAHUSA MOKA3alIM, 4YTO B YKpauHE HHCTUTYLHO-
HaJbHbIE MHBECTOPHI HeOaHKOBcKoro tuma 3a mepuoxa 2012-2017 rr. umenu
JTY4IIyI0 TUHAMUKY Pa3BUTHsI, 4YeM OaHKOBckue yupexaeHus (179,7% mnpoTun
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146,4% COOTBETCTBEHHO), XOTS B CTPYKTYpPE aKTUBOB MX JI0JISI COCTABIISET JIUILIb
17,4 %, npotus - 82,6%.

MupoBble TEHIEHIIMM TOATBEPXKIAIOT pe3ynabTarhl uccienoBaHus. Co-
IJIACHO MpHBEIEHHBIM B oTyeTe OpraHu3anuy 3KOHOMHYECKOTO COTpYIHHYE-
CTBa U Pa3BUTHUS JAHHBIX OOIAs CyMMa aKTHBOB MHCTUTYI[MOHAIBbHBIX HHBE-
cTopoB 3a nepuoj ¢ 1995-2012 rr. Beipocna Ha 565 tpaH. gomi. (wam 260%).
[TosTomy, cumtaem, OyAeT YMECTHBIM HHTETPHUPOBATH CHEIHATN3UPOBAHHBIC
(uHAHCOBBIE HHCTUTYTHI B MPOIIECC UHBECTUPOBAHUS arpapHoi cepsbl.

Tabnuya 1
JInHaM#Ka aKTHBOB HHCTUTYIIHOHAIBHBIX HHBECTOPOB Y KPAWHBI, MIIPJT TPH

T'ona nccnemoBanus

2012 2013 2014 2015 2016 2017

HuBecropsr 2017y %

mo 2012

HHCTUTYITHOHATTEHBIE
HMHBECTOPHI OaHkoBckoro | 886,2 | 975,0 | 1138,8 | 1293,2 | 1338,9 | 1298,1 146,4
THIA

HHCTUTYIIHOHATTEHBIC

WHBECTOPHI HEOAHKOB- 152,2 173,3 225,2 249,8 276,3 273,5 179,7
CKOTO THIIA

fI;;' CTPAXOBBIC KOMHA- | 455 | 452 | 66,3 70,2 675 | 645 142,6

Hero CyAapCTBCHHBICIICHC

1,1 1,3 1,6 2,1 2,4 2,6 236,4
HOHHBIC (DOHIN

VIHCTHTYTBI COBMECTHOTO | 158 | 1967 | 1572 | 1775 | 2063 | 206,3 194.9
I/IHBCCTI/IpOBaHI/I}I

I/IHCTI/ITYI_II/IOHEIJ'H:HBIC

1038,4 | 1148,3 | 1364,0 | 1543,1 | 1615,3 | 1571,6 151,3
HMHBECTOPHI - BCETO

Taxum 00pa3zom, OrpoMHBIN JeUIUT HA HTHBECTUIIMOHHBINA KaluTal B ar-
papHO oTpacyiu 00yCIIOBJIEH COKpAIlEHUEM IOCYAapCTBEHHOIO (PMHAHCUPOBA-
HUS, HEOIAronpusTHOW HAJIOTOBOM U JAECTPYKTHMBHOW MHBECTHUIIMOHHOM MOJIHU-
TUKOH, MOXET OBbITh YJOBJIETBOPEH 3a CUET MHBECTHIIMA WHCTUTYTOB COBMECT-
HOTO MHBECTHPOBAHM, U B MEPCIEKTUBE OyAeT CIOCOOCTBOBATh BOCCTAHOBIIE-
HUIO MaTEpHUAIbHO-TEXHUUYECKOW 0a3bl, pOCTY MPOU3BOJCTBEHHOI'O MOTEHIINANA,
a TaKxke (GOPMHUPOBAHUIO KOHKYPEHTOCIIOCOOHOTO OT€YECTBEHHOI'O MPOU3BOIM-
TEJIA.
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FORMATION OF INNOVATIVE STRATEGY FOR AGRICULTURAL
ENTERPRISES DEVELOPMENT

In the conditions of the rapid development of globalization processes and
European integration directions of Ukraine's development, innovation activity
becomes of particular importance as a potential opportunity to ensure stable
competitive advantages on the market and increase the overall level of competi-
tiveness of the country. The planning of innovation activity allows the company
to predict and evaluate possible outcomes from the activation of innovative pro-
cesses, to predict and avoid the risks of activities, to identify factors of the ex-
ternal and internal environment that may affect the implementation of innova-
tion projects.

In world practice, there are three main types of business development
strategies, each of which is based on the specifics of production: the strategy of
growth (development) reflects the intention of the enterprise to increase sales,
profits, investments, consolidate and hold the leader's position, activate competi-
tive advantages; the strategy of stabilization (constancy) characterizes the com-
pany's desire to maintain the achieved output in the conditions of significant
volatility of sales and profits, to achieve market equilibrium, increase market
share, maximize profits; Survival strategy is a defense strategy under the influ-
ence of crisis phenomena in the activities of the enterprise. The main objective
of this strategy is to avoid the possibility of bankruptcy, ensuring the break-even
production [1, p.5].

Innovative development strategy, as an effective means of agricultural en-
terprises' development, not only allows the company to take into account chang-
es in the environment, but also helps to generate changes within the enterprise
and ensures the management of these changes in order to increase the level of
final results of the enterprise.

The basis of the choice of agricultural enterprises for an innovative
development strategy is the substantiation of trends in the development of
science and technology, the introduction and use of new technologies, the
release of new types of products. To select the strategy of innovative
development of agricultural enterprises, it is important to take into account the
factors of influence, namely: the ratio of investment support to the basic and
priority directions of innovative development of agricultural enterprises; the
ratio between the intellectual resource - available and necessary; the degree of
material and technical basis for the maintenance of innovation activity; the ratio
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of short-term and long-term goals in the use of innovative products; the level of
technological readiness to attract innovation [2, p.17].

In this case, taking into account the internal factors of influence, each
region of the country has a different level of technological readiness for the
introduction of innovative technologies.

The main reason for the low innovation activity of agrarian enterprises is
the lack of economic mechanisms of interest in introducing innovations into
production. Innovative activity of the enterprise is spent mainly on its own due
to limited financial possibilities for solving scientific and technological
problems. The technical level of the domestic production absorbed by the
production is reduced, implemented in the main innovations that do not require
significant financial costs.

Innovative activity of agricultural enterprises is mainly connected with the
final stage of the innovation process - the development of innovations. This
involves both the definition of sources of financing for the development of
innovation, and the formation of the appropriate organizational and economic
mechanism for the introduction of innovations by the producer. The introduction
of developments in the production, or the transformation of innovations into
innovation, is carried out on the initiative of business entities in order to achieve
commercial benefits.

A significant problem in the agrarian sector is the lack of mechanisms for
the transfer of the innovative product into production. The number of institutes
of innovation infrastructure in Ukraine is still negligible, and most of them do
not significantly influence the development of innovation processes. Thus, the
solvent demand for services of innovation centers is rather low, most of the
existing innovation centers do not have the funds for financial support of start-
up companies, limit their participation in their establishment only by educational
and consulting services, and the low domestic demand for technological
innovations.

Thus, the development of agricultural enterprises should be considered as
quantitative and qualitative changes in the productive forces, economic
relations, and the results of economic activity of enterprises through the
introduction of innovations. The strategy of innovation development involves
the restoration of production, labor, and financial resources through the
introduction of new technologies that provide competitive advantages and
minimize financial risks for enterprises.
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DEVELOPMENT OF UKRAINIAN RURAL AREAS IN DECENTRALI-
ZATION: OPPORTUNITIES AND RISKS

At the present stage of Ukraine's development as a democratic, social and
legal state, the implementation of the decentralization of power reform plays an
important role, which requires the improvement of the system of distribution of
functions of central and local authorities in the creation of a new model of man-
agement of rural areas. It is in the context of the process of decentralization of
power that new possibilities for building an effective system of territorial organ-
ization of power are emerging, based on the principles of subsidiarity, universal-
ity and financial self-sufficiency and the prospects of rural development, which
manifests itself in organizing the creation of affordable social services in com-
munities, adapting and building an effective form. the development of the agrar-
lan sector, housing, communal, social infrastructure for all groups of the rural
population, etc. [2].

Decentralization of the management system is the main socially signifi-
cant transformational trend that currently determines the directions of social de-
velopment of rural settlements in Ukraine. Modern decentralization changes in
the country and its regions are carried out by activating self-government of terri-
torial communities, which must clearly understand their own needs and the need
to achieve balanced development of settlements, be sufficiently motivated in this
regard as permanent residents of this territory and interested in economic growth
and social uplift [3].

During 2014-2016, an institutional basis for decentralization changes has
been created in Ukraine, the necessary legislative, regulatory, legal documents
on the practical implementation of reforms aimed at budget decentralization, the
transfer of powers from the executive to local self-government have been devel-
oped in order to increase its financial and operational capacity to decide on
places of the task of providing vital functions of rural territorial communities.

A clear state policy aimed at supporting regional development should be.
But in conditions where large powers and resources are transferred to places,
there must be an active position and mutual responsibility of local self-
government, local business and civil society for the development of their territo-

ry (Fig. 1) [1].
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Main directions of development of rural areas in conditions of decentralization:

coordinated policy on spatial development of
rural areas based on a territorial approach,
taking into account the standards of the EU

and the member countries of the Organization

infrastructure development. Predictable, ac-
cessible and stable financing of projects in this
regard is the wider use of partner relations

between the public, private and public sectors,
planned, systematic and qualitative preparation

for Economic Cooperation and Development;

Source: tormed of development projects;

effective management to ensure planning of
the development of territories and communi- |
ties, decentralization of power, development responsible business in promoting and
of an effective system of local self- creating mechanisms for enhancing social
government, approval of basic social stand- and corporate culture, business responsi-
ards; bility;

fair competition - producers' access to

strong institutions for systematic educational, meth- financial and natural resources;

odological and exploratory work on the decentraliza-
tion of power in Ukraine, the development of a net-
work of organizations, mechanisms and tools that facil-
itate the efficient work of private and public structures
in rural areas, the maximum development of e-services
for institutions and the rural population;

support of local initiative - orientation
of citizens in rural areas for early use
of potential of territories;

diversification of the rural economy and organization of production according to the European prin-
ciples of family farms, small agricultural enterprises and private farms based on private property as
the basis of the agrarian system of Ukraine, promotion of development of cooperative models and
other modern forms of production organization, support of local producers, promotion expanding
the range of production products and increasing the types of services provided.

according to research results
Fig. 1. Main directions of development of rural areas in conditions of decentrali-
zation

Residents of villages, representatives of local businesses should be in-
volved as much as possible in the development of the territories where they live,
to be active and to feel responsible for the future of their community.

But it is very important that the local self-government bodies also have an
active role in solving all existing problems of the village [1]. Only together there
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IS an opportunity to provide intensive, integrated, systematic development of
territories, aimed at creating jobs, and for improving the infrastructure, and
hence - improving the living conditions in every populated area of the country,
which is the ultimate goal of the reform of local self-government, decentraliza-
tion.

Decentralization and the formation of united territorial communities first
of all relate to rural, urban and urban, cities of community significance. As a re-
sult of the formation of united territorial communities, rural areas have the po-
tential for convergence with urban areas for the first time, since in Ukraine,
communities are formed where there are rural and urban settlements and where
cities will have a direct impact on rural areas [4, 5]. Even purely rural, united
territorial communities that are built around villages receive powers that were
previously not specific to village councils and resources that are large enough to
accelerate their growth if they are used with the highest efficiency.

At the time of development of conceptual foundations and strategy of de-
velopment of rural settlements of Ukraine at the state level, taking into account
the directions of reforming the territorial organization of power and the
achievements of the world experience in stimulating local social and economic
development.

In order to achieve sustainable development of rural areas in a context of
decentralization, it is necessary to constantly seek and strengthen the benefits of
individual territorial communities, to understand what community functions can
and should evolve, impeding progress towards the goal, and how to remove ob-
stacles.

Priority directions of development of rural territories require mobilization
of all resources for achievement of the planned goals. All this can be achieved
in full only on the condition of close cooperation and activity of the community
of rural areas.
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DIALECTICS OF SUSTAINABLE DEVELOPMENT
OF THE ECONOMIC SYSTEM

At first time the definition of “sustainable development” was officially
presented in the report by Norwegian Prime Minister Gro Harlem Brundtland
"Our Common Future" during the International Committee on the Environment,
held in 1987 on the World Commission on Environment and Development. The
sustainable development was defined as " development that meets the needs of
the present without compromising the ability of future generations to meet their
own needs") [1]. However, this classical definition does not answer the question
of how this kind of development can be achieved.

It is worth noting that in the category of "development" there is a certain
contradiction that arises in the process of exchange between the system and the
environment (metabolism), which violates its equilibrium. At the beginning of
nineteenth century a famous representative of the German classical philosophy
Friedrich Hegel wrote about this. In one of his dialectics law he noted that the
cause of development is the unity and struggle of opposites (well known as the
law of unity and struggle of opposites) [2]. Later the Hegelian doctrine was used
by Austrian scholar economist J. Schumpeter, who concluded that development
was based on radical transformations that interrupt of the dynamic process and
eventually create a qualitatively new product. Moreover, he denied the neoclas-
sical vision of development as a gradual, harmonious process [3].

On the other hand, "sustainability" is the preservation of the initial state,
despite some influence. Sustainability is considered as qualitative, and as a
quantitative category. Sustainability as the abstract ability of an object to pre-
serve its qualities, despite its impact on it, acts as a qualitative category. Quanti-
fy the sustainability of the system can be done by indicators that reflect the spe-
cific spatial-temporal state of the system under study, by comparing the magni-
tude of the deviations of the values of these indicators (which arose as a result of
the influence on the system) from a certain baseline level characterizing the de-
velopment of the system in the absence of the corresponding influence [4]. In
turn, O. Shubravska considers "the sustainability of any economic system is the
ability of the latter to maintain in the course of its development the proportions
of equilibrium inside and relatively economical systems of higher levels, the
same as with respect to systems of qualitatively different types. In other words,
In the sustained economic system, the possible changes relate only to the scale
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of processes that take place there, but in no way affect the structural proportions
of the system " [4].

Thus, it is obvious that there is a contradiction between the concepts of
"development” and "sustainability” in the economic environment. Instead of, it
should be emphasized that the phenomenon of sustainable development can be
observed in the biosphere, as reported by the famous Ukrainian scientist
V. Vernadsky. In other words, only a living organism can simultaneously be in
the stationary (sustained) state and evolve (develop). If the stationary state is
achieved by balancing the speed of inflow and the outflow of entropy into the
biological system, then the phenomenon of development becomes possible in
the case of free energy. Hence we can draw an analogy with the economic sys-
tem. The last one may also be in sustainable development, when provided with
it, on the one hand, stationary state, and on the other hand - the ability to accu-
mulate free energy.

Therefore, to increase sustainable production and consumption either
should increase the growth recovery capacity of the biosphere that is be possible
through improved biotechnology and transition to the principles of "green" or
"blue" economy, or by reducing the rate of depreciation of physical, human and
natural capital that is achieved through the use of technology reuse resources
(circular economy), improve health and education of people, reduce waste and
so on. Otherwise, if the economic system is increasing the use of resources, not
a product of biosynthesis, then it dramatically increases the amount of entropy,
which eventually leads to crisis and collapse of the economic system.
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ANALIZ OF MANAGEMENT BANKING INNOVATIVE FINANCIAL
TECHNOLOGIES IN AGRARIAN SPHERE

Currently, banking business is represented by continuous financial and
technological improvements, a variety of banking products as well as the devel-
opment of communications with agricultural actors. It is important for banks to
predict the trends of changing customer preferences in the agrarian sector in or-
der to timely and qualitatively meet new demands. To do this it is necessary to
develop and implement innovative financial technologies in the agrarian sector
which involves the formation of not only unique banking programs but also
more efficient communications that can reduce bank costs and increase prof-
its[2].

This leads to a rethinking of the methodological tools for the development
of banking innovative and financial technologies in the agrarian sector and in-
depth theoretical studies, the search for new approaches and the development of
practical recommendations for defining the tasks and possible vectors of the
formation and advancement of innovation and financial technologies of banks in
the agrarian sector adapted to the domestic economic realities. Significance of
this scientific problem is actualized by the fact that a significant group of sub-
jects of the agrarian sphere is in a difficult financial situation which requires
unconventional innovative financial technology and methods of banking ser-
vices and promising communications.

The expediency of the definition and scientific substantiation of the direc-
tions and tasks of development of management of banking innovative and finan-
cial technologies in the agrarian sector of Ukraine for the crisis imbalances of
the economic space in accordance with the challenges of today and the demands
and requirements of the modern stage of its progress, the need to determine the
possibilities of development of innovation and financial technologies of banks in
the agrarian sector, the development of strategies for their growth and the vec-
tors for the formation of client-oriented innovation and financial technologies in
the agrarian sector confirmed jug the relevance of the choice of research topic.

The essential characteristic of innovations and their functions was ful-
filled, economic content and varieties of banking and financial innovations were
determined; specifics, tasks, classification of innovational-financial technologies
of banks and principles of their application are specified[3].

The tasks of management of innovation and financial technologies recog-
nized: the formation of certain values; production of certain products on request
of customers; collection, systematization and transmission of information flows;

53



111 International Scientific and Practical Conference «Ukraine, Bulgaria, EU: economic, technical and social development trends»

the formation and use of various means of communication, etc. The objective
principles of the formation of innovative financial technologies by banks are:
target orientation - ensuring the needs of the bank and customer requirements;
manageability of innovation and financial technologies by bank employees;
technological innovation of financial technology; efficiency of functioning of
innovative and financial technologies; compliance with financial capabilities of
the bank, society, clients[1].

Diagnostics of modern trends of innovative banking business combined
with existing developments in the typology of innovative financial technologies
of banks allowed us to develop an author's classification based on the criteria of
coherence, chain combinatorics of their development, customer orientation,
business configuration, implementation platform, reliability of the ecosystem
which significantly expands the range of capabilities of the multi-dimensional
characteristics of innovative financial technologies of banks and contributes to
their more precise formalization, structuring and so on in-depth assessment, pro-
vides a more detailed picture of what needs to be changed and what effect is be-
Ing achieved.

Banks are interested in developing and mastering innovative financial
technologies in the agrarian sector which contribute to the improvement of the
quality of service solutions, as well as the modernization of competitive market
positioning tools to minimize operating costs and optimize pricing policies that
would meet the growing competitive position. However, despite the banks active
development of loyalty concepts it should be noted that they now have some
drawbacks and peculiarities of implementation that reduce their effectiveness
and don’t allow to achieve the desired tasks, in particular:

the meaning of many loyalty concepts is focused on VIP-servicing of cor-
porate customers due to relatively high incomes that the banking structures re-
ceive from their interaction with them; a deficit in domestic banks of high-tech,
individual that is focused on a certain cluster of consumers of the bank, costly,
integrated loyalty concepts due to insufficient development of innovative finan-
cial technologies of banks and a lack of understanding of the importance of their
mastery by senior management of banks;

Therefore the diagnostics of the achievements of the development of in-
novation and financial technologies in the agrarian sector by domestic banking
Institutions has been carried out, indicating that currently Ukrainian banks indi-
vidually implement separate elements of innovation and financial technologies
in the agrarian sector and have a number of applied problems in establishing
partnerships with customers, namely: shortage of developed chain of realization
of perspective client-oriented strategies with outline of stages, parameters, con-
ditions of their development in the bank; low level of customer service and the
expediency of mastering a complex of special measures to increase the quality
of banking services.
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According to the results of the work we can draw a number of conclu-
sions:

1.  The theoretical platform for innovation is in constant development
and it reflecting complex and multifaceted processes of scientific and technical,
economic and social development of society is being modified and enriched.
The goal of each innovation is to meet the specific needs and demands of con-
sumers fluctuating due to social progress.

2. Diagnostics of modern trends of innovative banking business in
conjunction with existing developments regarding the typology of innovative
financial technologies of banks allowed to develop an author's classification
which would serve as the theoretical platform for organizing strategic adjust-
ments to the innovations in the bank outlining the content and nature of the
bank's strategic prospects. It makes it possible to identify the patterns and disad-
vantages of mastering innovations in the bank (since the dominance of some
kind of innovative financial technologies determines the type and orientation of
the bank's innovation strategy) and to design the necessary economic and mana-
gerial models and innovation chains (as they are defined precisely by the type of
technologies being implemented and the developed by an innovative perspec-
tive)[4].

3. The mechanism of management of the introduction of innovative
financial technologies which has a cyclical and probabilistic character is usually
outlined: the number and uncertainty of the directions of achievement of tasks
and high risk; asymmetry and lack of information for the adoption of harmoni-
ous measures; impossibility of detailed forecasting and orientation to predictive
indicators; the expediency of eliminating resistance and resolving conflicts that
arise in the process of introducing innovative financial technologies.
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PO.JIb IPOJOBOJIbCTBEHHOM BE3ONNACHOCTHU B CUCTEME
3KOHOMMYECKOM BE3OIMMACHOCTH

[Tpo6iemMa mpoOBOIBCTBEHHONW O€30MACHOCTH B YCIOBHSIX COBPEMEHHO-
ro oOIIecTBa CYUTACTCA OAHOW W3 TJIaBHBIX B CTAHOBJICHUU SKOHOMHUYECKON U
HaIlMOHAJILHOW 0€30IaCHOCTH, TO YTO CBSI3aHO C OOLIMM YIAJKOM U PErpeccom
B a0CONIOTHO Bcex cdepax SKOHOMHUKH, (POpMHpPOBAHMEM BCEMHUPHOTO, IJIO-
0aTpHOTO PKOHOMHYECKOTO KpHU3HCa, SKOHOMUYECKHMM YIMAJKOM B PETHOHAX,
00EBbIMU JICHCTBUSMHU Ha BOCTOKE CTPAHBI.

PaccmatpuBast BOpoChl 9KOHOMHYECKON O€30IaCHOCTH B YCJIOBHSIX Pbl-
HOYHOM SKOHOMMKH, HEBO3MOYKHO OOONTH (PaKTOPbI, KOTOPHIE HEMOCPEICTBEH-
HO COIPSIKEHBI C HAHECEHUEM Bpela SKOHOMHMUYECKON 0€30IaCHOCTH arpapHoro
IPOU3BOJCTBA, TAKHE KaK: KPUTUYECKOE IOJIOKEHHUE JeMOrpapuuecKkoil cuTya-
[IUM B CEJIbCKOW MECTHOCTH; HapyLIEHHE BOCIPOU3BOJICTBA B arpapHOM CEKTO-
pe; YCUJIEHHE TEHEBBIX MPOLECCOB B (PMHAHCOBO-DKOHOMUYECKUX U MPOU3BOJI-
CTBEHHBIX OTHOLIEHUSX B arpapHOM CEKTOPE SKOHOMUKH; pa3pyLIEHHUE TEXHO-
JIOTUYECKOTO0 U HAYYHO-TEXHUYECKOrO MOTEHUHMAJIOB arpapHOro CEKTOpa; HU3-
Kasi CTENEHb OO0ILErocy1apCTBEHHONW MOMOIIM U OXPAaHbl 3KOHOMHUYECKHX MHTE-
PECOB arpapHbIX TOBapOIPOU3BOAUTENICH; CIOXKUBIIUECS JTUCIPONOPLUUN B LiE-
HOOOPAa30BaHUU B arpapHOM U MPOMBIIUIEHHOM KOMILJIEKCE.

Jlia paccMOTpeHusi TPYIHOCTeH oOecredeHnss SKOHOMUYECKOM Oe3omac-
HOCTHU HCIIOJIb3YIOT KJIIACCHUUYECKYIO CXEMY: KPYI' MHTEPECOB - ONACHOCTH - OXpa-
Ha. B 1aHHOM cily4ae «OmacHOCTH» MPEACTABIIAIOT HEMAJIOBAXKHYIO CBSI3bIBAIO-
Iy} 3HAYUMOCTh U C IPABUJIBHOI'O, ONIEPATUBHOTO UX YCTAHOBJICHUS HAXOJUT-
Csl B 3aBUCUMOCTHU CO3/IaHHE PE3YyJIbTATUBHON KOHLEMIIMA YKOHOMUYECKOU Oe3-
OIACHOCTH B arpoInpo0BOJILCTBEHHOH cdepe.

OKOHOMHMYECKYIO 3aUHTEPECOBAHHOCTh MOXHO pacCMaTpUBATh PABHO KAK
oJaX0J CyOBEKTa K pecypcaM M 0OCTOSTENbCTBAM UX MPUCBOEHUS C TOUKH 3pe-
HUS YIOBJIETBOpEHHE ero HyxJ. K mpumepy, 3aMHTEpECOBaHHOCTb CTpPaHbI B
arpornpoI0BOJIbCTBEHHOM 00JaCTH: MPEIOCTaBICHNE MOTPEOHOCTH HACENICHUS B
3epHE COOCTBEHHOT'O MPOU3BOJCTBA B 00bEME HUKAK HE MEHbIIE 1 T Ha OJAHOTO
xuTens. JJaHHel KO3((PUIMEHT CIIy>)KUT KpUTEPUEM, B CIIydae €CIH OH CTaHET
MEHEE, B TAKOM CIJIy4ae IMOSBIIAETCS ONACHOCTh OCYIIECTBICHUH HE3aUHTEPECO-
BaHHOCTH T'OCyAapcTBa B AaHHOM cdepe. Kpome Toro, nu3smMmeHeHHe 3aMHTEPECO-
BAaHHOCTU CYOBEKTOB HAXOJUTCS B 3aBUCUMOCTH C ITPOUYEPUYUBAEMO 0o01Ierocy-
JApCTBEHHOM MOJIMTUKOM, TAKUM 00pa30M paBHO Kak KpyI' HHTEPECOB peanusy-
IOTCS1 IOCPEACTBOM IKOHOMUYECKUX B3aUMOOTHOLIEHHH.

56



111 International Scientific and Practical Conference «Ukraine, Bulgaria, EU: economic, technical and social development trends»

YTpo3bl rOCYyJapCTBEHHBIM HHTEPECaM CTPaHbl B 00ECIIEUEHUHU JJOCTATOU-
HOM CTENEHU CBOETO MPOU3BOACTBA arpapHOM MPOAYKLIHH, ChIPbS U IPOI0BOIb-
CTBUS MOPOKIAIOTCA 3HAUUTENIbHON pa30aniaHCUpPOBKOM a0COIOTHO BCEX IJaB-
HbIX COOTHOILIEHUM BOCIPOU3BOJICTBA. HemocTaTok CUCTEMHOro moaxoxa, Acu-
CTBEHHOU CEJIbCKOXO35IMCTBEHHOM MOJUTHUKU C OTYETJIMBO BBIPAKEHHBIMU CTpa-
TErMYECKUMU TPUOPUTETaAMU, COAJaHCUPOBAHHOCTU aOCOJIOTHO BCEX KOMIIO-
HEHTOB MPOU3BOJCTBA B arpONPOMBIILIIEHHOM KOMILJIEKCE MPUBEIIO K aucOaaH-
Cy COLMAIbHO-3KOHOMHMUYECKUX NIEHCTBUN (POPMHUPOBAHUS IKOHOMHUKHU U COOO-
LIECTBA.

[IponoBoabcTBEHHAsT 6€30MACHOCTh CUUTAETCSI COCTABISIONIEH IKOHOMU-
yeckor Oe3omacHOCTH. B 3KOHOMHMYECKOW JHTepaType NpO0BOJBCTBEHHAS
0€30MMacHOCTh - CPaBHUTEIBHO HOBas 3KOHOMHYecKas Kareropus. llepBona-
yanpHO OpuraHckoe BeipakeHne — (food security) mmeer qByCMBICIEHHOE 3HA-
YeHHe: KaK MpPOJAOBOJLCTBEHHAs] O€30MAaCHOCTh M KaK MPOJOBOJBLCTBEHHAS
obecrieueHHOCTh. BTopoit moaxoa 0osiee KOHKPETHO OTOOpakaeT 3HAUeHHE Ka-
TErOpPUM, POBHO KaK MPEANOJAraeT NpeAoCTaBICHUE TAPAHTUPOBAHHON SKOHO-
MHUYECKOMN JOCTYITHOCTH NMPOAYKTOB MUTAHUS JJIS )KUTEIEH.

Mexnay TeM, MOHITHE KIIPOJOBOJILCTBEHHAsI 0€30MaCHOCTh» MaJlo HCClIe-
JIOBaHA B TOM YMCJIe U B CTENEHU NePUHMIINM, TaK KaK UMEET MECTO OO0JIbIIOE
yucio omnpeneneHui. [lo HameMy MHEHHUIO, KaTETOPHUIO IPOJAOBOJIbCTBEHHAS
0€30IMacHOCTh» HEOOXOAMMO PACLIEHWBATh PABHO KaK KOMILIEKC OOLIECTBEHHO-
YKOHOMHYECKMX B3aMMOOTHOIICHHH, BO3HUKAKOUIMX MO MOBOAY MpEIOCTaBie-
HUSl a0COMIOTHO BCEM €ro 4jeHaM IMPOJIOBOJILCTBUS MO HOpMAaTHBAaM OIpee-
JIEHHOI'0 KauyecTBa U KOJMYECTBA HA MHHOBALIMOHHOM OCHOBE Pa3BUTHSI BOCIIPO-
W3BOJICTBEHHBIX JICHCTBUU B arpapHOM XO3SWCTBE M 00ECIeUeHUs SKOHOMHUYE-
CKOI1 0€30MacHOCTH arponpo10BOJILCTBEHHOM cephl.

[ToaToMy mpoOIEMBI 3KOHOMUYECKOW U MPOJAOBOJILCTBEHHON 0O€30macHo-
CTU PEIIAKOTCA TOCYJapCTBOM COBMECTHO C BOIPOCAMU MHHOBAIIMOHHOIO pas-
BUTHS BOCIIPOM3BOJACTBA B PETMOHAX W HAIPSMYIO B arpapHbIX NPEANpPUSITHUSX,
WHJIUBUAYAJIBbHBIX ((hepMEpPCKHUX) XO3SIMCTBAX.

['ocynapcTBeHHBINH Kpyr MHTEPECOB B cepe MperocTaBiIeHUS YKOHOMH-
YEeCKON M MPOJAOBOJIBLCTBEHHON 0€30MaCHOCTH COCTOSIT B OOECIEYEHUH J0CTyTa
aOCOJIIOTHO BCEX JKHUTENIeH K JIOCTaTOYHOMY YHCIY NMPOAOBOJIBCTBEHHBIX TOBA-
poB. ' TaBHBIMM NMPUHIMIIAMYU B PEIICHUU TAHHON MPOOJIEMbI CTPAHbI CUUTAIOT-
Cs HaJIW4YMe M CaMOOOECIEUYEeHHOCTh OCHOBHBIMU BHUJAMH IPOJOBOJIBCTBUS,
YCTOWYMBOCTh IPOU3BOJCTBA, PE3YJIbTATUBHOCTh HMCIOJIb30BAHUS 3EMEBHBIX,
MPOU3BOJICTBEHHBIX U TPYIOBBIX PECYPCOB, OXpaHA OT BHEUIHUX U BHYTPEHHUX
yrpo3 arpornpoa0BOILCTBEHHON Chepbl IKOHOMUKH.

B ycnoBusix (puHaHCOBO-?KOHOMUYECKOTO yTaKa yBEININBACTCS 3HAUU-
MOCTh TOcyAapcTBa B cepe MpeloCTaBICHUS SKOHOMUYECKONM U MPOAOBOJIb-
CTBEHHOM 0€30MacHOCTH, B TOM YHCJI€ NMPABOOXPAHUTEILHON pabOThI, 37€eMEH-
TOB 3allUThl arpoNpOJOBOJIBCTBEHHOTO Y4YacTKa SKOHOMHKH, BO3MOKHOCThb
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chOpMHUPOBATH YCIOBHUS PACIIMPEHHOTO BOCIPOU3BOJICTBA B arpapHOM CEKTOpE
X03sIICTBOBAaHUSA, CTAOUIILHOTO Pa3BUTHUS CENBCKUX TEPPUTOPHIL.

KitoueBnie ycioBus obOecreueHus MPOAOBOIBCTBEHHONH O€30MacHOCTH
3TO:

CO3/IaHHE€ YCTONYMBBIX IKOHOMUYECKUX YCIOBUH C IENbi0 (popMUpOBaHUS
arpornpoI0BOJILCTBEHHOU c(pephl rocymapcTBa.

pa3BHUTHE BOCIPOM3BOJICTBEHHBIX ACHCTBUI B arpapHOM XO3SIIICTBE paBHO
KaK OCHOBHBIC TIPHHIIUIIBI PEIOCTABICHUS MTPOIOBOJILCTBEHHONW OS30ITaCHOCTH.

(opMUpOBaHHE M Pa3BUTHE PHIHOYHBIX OTHONICHHH B arpoIpoJI0BOJIb-
CTBEHHOW O00JIACTH IEJIbI0 KOTOPBIX €CTh YBEIMYEHUE BO3MOXKHOCTCH MPOM3-
BOJICTBA ITPOTYKITHH

CO3/IaHHE OJMHAKOBBIX BO3MOYKHOCTEH PACITUPEHHOTO BOCIPOU3BOICTBA
B arpapHOM CEKTOpE JJIS BCeX CYObEKTOB X03sIiICTBOBAHHSI.

Nepexo]l Ha WHHOBAIIMOHHOE (HOPMUPOBAHHE arpoNPOIOBOILCTBEHHOTO
MPOU3BOICTBO M COKpAIIEHUE UMITOPTa IPOJAOBOIHCTBEHHBIX TOBAPOB.

MOJICpHH3AIMS arpapHOro TPOU3BOACTBA B YCIOBUSAX WHHOBAIIMOHHOTO
dbopMupoBaHus arpapHoOil chepbl SKOHOMHKH M PE3yJIbTaTHBHOE NMPHUMEHEHHE
IPOU3BOCTBEHHBIX (POHIOB.

BOCTIPOM3BOJICTBO BBICOKOKBAITM()UIIMPOBAHHBIX COTPYJHUKOB M COKpa-
IICHWEe TIPUMEHEHUSI PyYHOTO TPYJa, MPEAOCTaBICHUE COLMAIbHBIX TapaHTUH B
CEIIbCKOM XO3SIUCTBE.

YCTOHYHBOE PA3BUTHE CEILCKUX TEPPUTOPHH, yBeaudeHue 3hdeKTHBHO-
CTH M TIPOU3BOIUTEIIBHOCTH PAaOOTHI.

yIpaBJicHUE ¥ HAJI30p 33 HMCIIOJIB30BAHHEM PECypCOB B cHcTeMe (HOpMHU-
pPOBaHHSI HMHTETPAIMOHHBIX IPOIECCOB C IEJbI0 YBEIMYCHHUS CTEICHU CaMo-
obecreueHus PO I0BOTHCTBUEM.

o0ecrieueHne IKOHOMUYECKOW OE30MacHOCTH arponpoa0BOIbCTBEHHON
00JacTH ¥ phIHKA TIPOJAOBOIBCTBHSI.

3aIuTa 3eMeIbHBIX M (PUHAHCOBO-KPEIUTHBIX OTHOIICHUN, MAaTEPUAITLHO-
TEXHUUYECKOTO O00€CIeUYeHMs], MPOJOBOJILCTBEHHBIX PBIHKOB OT BO3JEHCTBUS
HPKOHOMUYECKUX MPECTYIJICHUH, COMPOTUBICHNE KPUMUHAIH3AIUHN arpoIrpoI0-
BOJILCTBEHHOU c(pephbl U TEHEBBIM ITpOIIeccaM, KOPPYIIIIUH.
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HNiuesa E.
A-P, IJI. ACUCTEHT
Yuusepcurer ,,IIpod. 1-p Acen 3aarapos®, bbiarapust

MPO®UJIMPAHE HA HAKOU OT HAM-3HAYUMUTE CETMEHTH
BBTPEIIHU TYPUCTHU 3A BBJI'APCKOTO XOTEJUMEPCTBOTO

BonBeaenue

B nnemHo BpeMe cTaBame CBHIETENM Ha IMHAMUYHA KOHKYpEHTHA 60pba
MEXIy XOTEIIMEPCKUTE OOEKTHU 3a 3aBJIaJIIBAHETO HA MOBEYE KIUEHTH, TTO-TOJISIM
Ma3apeH JsUT ¥ TTOBEYE BIACT U HE3aBHCHUMOCT. MapKeTHHTOBUTE TIOXBATU Ca OT
OCHOBHO 3Ha4Y€HUE B TO3M IPOIIEC, KaTO Hail-Ba)KEeH € aHAJIM3bT Ha Ta3apa, Thid
KaTo € ONpEeJeNIAl] 3a TOBa KbM KaKBH KJIIMEHTH IIIe c€ Hacouu (hupMara, KaKbB
MPOYKT 1€ MpojaaBa M MO KaKbB HAYWH IIIe T0 mpeaioxku. [lopamn To3u dakT
CETMEHTUPAHETO, 3a€JHO C MPO(UIUpPaHETO, ca U3KIIIOUNUTETHO BaKHU. Te cro-
MaraT OOCKTBHT Jla M3TPaJH SICHA TPE/ICTaBa 32 TMOTCHIIMAIHUTE CH MTOTPEOUTEIH
U J1a KOHCTPYHpaA ISUIOCTHUS CH XOTEIMEPCKH MPOAYKT IO aJCKBATCH HAYWH.
ETo 3amo, ocnosnama uzcnedosamencka yen Ha maszu nyoaukayus e 0a npoghu-
JIUPa HAKOU OM HAU-3HAYUMUME CeeMeHmU Obl2apCKy MypUCmu Ha 8bMpeutHUs]
XomenuepcKku nazap, NPeocmassiuku OCHOBHU MeXHU XapaKmepucmuKiu.

MeToauka Ha IPOYYBAHETO

Ceemenmupanemo € TpoOLIEC HA YCIOBHO pa3/iefisHE Ha Ma3apa Ha 4acTH
(cerMeHTH) 1O ompeneraeHu Kputepuu. [lazapHuTe CEerMeHTH NpeICTaBlsABaT
TpyIUpaHu KyIMyBadW, CXOJHU IO OMNpPEAESICH MPU3HAK, KaTO BbB BCEKU E€IUH
Ma3apeH CErMEHT MOTPEOUTENTUTE ca BBTPEITHO XOMOTCHHM W BBHHITHO Pa3HO-
pomHU O M30paHus Mpu3HaKk. CETMEHTUPAHETO C€ M3BBHPIIBA MO HIKOJIKO OC-
HOBHU KpuUTepHus — reorpad)Ccku, aeMorpadCcKu, MKOHOMHYECKH, COIMATHU M
ncuxojiornuecku.[3] [pyru KpuTepuu axkieHTHpaT BBPXY MOTPEOUTEIICKOTO
MOBE/ICHUE, KaTO TaKka CErMEHTHT € MO-CKOpPO €IHOPOAHA Tpyla MOTpeOuTeNHy,
KOUTO pearupar €IHaKBO CIPSIMO JaJeHO PUPMEHO Mmpejioxkenne. B To3u cmu-
ChJI, ONITHMAITHO € J]a CE U3BBPIIBA CMECCH aHAJIN3 — O0CIMHABaHE HAa TIOTPEOU-
TEJICKOTO TOBEJICHUETO U XapaKTEPUCTUKUTE Ha MOTPEOUTENNTE.

N36panust obexm na usciredsanemo € OBITAPCKOTO XOTEIUEPCKO ThpCe-
HE B CTpaHaTa, KaTo IIIe CE HAIPaBH OIHT JIa C€ U3TOTBST MPOPIIA Ha HAKOU OT
OCHOBHHUTE Ta3apHH IOJCETEMHTH Ha OBJTAPCKUTE TYPUCTH, MPAKTHKYBAIU
BBTpelieH Typu3bM. OTKpPOSHUTE XapaKTEPUCTUKH Ha MOBEJCHHUETO MM MOTaT
na ObaaT OT 3HaYeHHE MpU pa3pabOoTBAHETO HA aJEKBATHO XOTEIHEPCKO Mpes-
narane. OCHOBHUTE KPUTEPHH, TIO KOUTO 1€ OBJAT OTIIMYEHU CETMEHTUTE U H3-
rpajieHu npoduimrte UM, me ObaaT MOTPEOUTEIICKO TTOBEJCHUE, COIMATHA MPH-
HAJI)KHOCT, HIKOU OCHOBHHU JIeMOTPAa(CKU XapaKTEPUCTUKU, MOTHUBH, TICIIA H
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npennountanus. [lpu npogurupanemo Ha cermMeHTUTE c€ M3MOJ3Ba METO/AA Ha
CeMaHTHYHUS AudepeHnran (CeJeMCTeIIeHHa CKajla 3a OIICHKa Ha OIpeaeieH
Opo¥i TBOWKU aHTOHUMH ).

IIpo¢niin Ha HAli-4eCTO CPeIIAHUTE ObJITAPCKHA TYPUCTH B XOTeJIMEPC-
TBOTO B CTPaHaTa

> Du3Hec M KOPIOPATHUBHH MOTPEOUTEHU:

ToBa ca ocoOeH Tun NOTpeOUTENHN, YUUTO MPU3HAK € CMECHLIA OT UKOHO-
MUYECKH, COLIMAJICH U MCUXOJIOrHuecku Kpurepuil. OT rieaHa ToYKa Ha MbPBUS
TE3U MOTPEOUTENU Ca BUCOKOIIATE)KOCIIOCOOHH, T.€. T€ HE Ca TOJKOBA YyBCTBU-
TEJHU KbM IIEHOBU U3MEHEHHUS. 3a TAX MNPUOPUTET Ca TaKa HAPEUCHUTE ,,lIpaBa’
— T€3U, KOUTO UM J/1aBaT I'bBKABOCT B KOHTEKCTa Ha MJIAaHyBaHUTE paOOTHU aH-
raxkumMeHTH. OT riaeHa TOYKa Ha COUMAIHUS IPU3HAK T€ ca HA-4eCTO C BUCOKO
o0pa3oBaHKe U MPUHAIJIEKAT KbM BUCOKUTE CIOEBE HA cpeAHaTa WId KbM BH-
CoKaTa Kjaca, T.e. T€ AbpXKaT Ha KaueCTBEHOTO OOCHyxBaHe. Te 3HasAT KaKBO
TBPCAT U MOTAT Jla CU IO MO3BOJISIT, B TOBA YMCIIO T€ HE HIAAAT CPEICTBA U 3a
BB3CTAHOBSIBAHE HA CHJIUTE W 37paBeTo cU. OT NMCUXOJIOTHYECcKa TieqHa TOYKa
T€3M CMajaT 1Mo-0JM30 KbM THNA (PJIErMaTHK /ThPIIEINB, CaMOO0IalaHuE, YPaB-
HOBECEH, 3Ha€ KaKBO UCKAa, YCTPEMEH/.

Uemopoayectenrense 1 2 3 4 3 6 7 LleHoBC HEUVECTEHTENSH
Pammamorymez 1 2 3 4 6 7 Iloxyoea “last minute”
Oreoper s EcBoere 1 2 3 4 5 E 7 Komcepeatueen
Tepeegemamsroga 1 2 3 4= 7 TepceH: HA DOMSH
Cnafo sHa9sHHEE Ha MOKATHATA 23 4 5 6 7 CHnHO SHIYEHHE H3 JIOEAIHATE
Homepuy 1 i 453 6 7 Pnermarex
IMagerermpegyer 1 2 3 - 7  EoEHYSH DPOIVET
IMnamaresdpeit 1 2 3 4 7 IInamane SaHEOE TBT
Oprammmipage 1 2 3 4 3 7  HeopraEusupaEH

®urypa 1. [Ipodpun Ha cerMeHT busHec ¥ KOPIOPaTUBHU TYPHUCTH

» CeMeiiHN TYPHUCTH C JelAa:

Te ca obocobenu cropen aeMorpadckusi KpUuTepuil ,,CEeMEHHO MOJI0XKe-
Hue. Te3n KIMEHTH ca KOMIUIEKCHH M CBIIEBPEMEHHO J10CTAa YyBCTBUTEIIHH,
0COOEHO OT HKOHOMHMYECKA IJIeJJHA TOUYKA, Thil KATO OIO/KETHT UM € OTPaHHYEH.
XapakTepeH 3a TiIX € T.Hap. ,,KIIbCTEp OT MOTUBHU' , IOPAJIN PA3IUYHUS )KU3HEH
eTarn Ha WICHOBETE, MOPaaNu KOETO T€ ThPCIT XOTEIUEPCKU €IEMEHTH, KOUTO Ja
3aJI0BOJISIBAT HYXKJUTE HAa BCEKH WICH Ha ceMeiicTBoTo.[2] Hampumep 3a nenara
— JIeTCKa aHUMaIls, 3a IOHOIINTE — CIOPTHU 3aHUMAaHMs, 332 BB3PACTHUTE —
CIIA 3a xenute u Ou3HeC KIIyO 3a MBXKETE U T.H.. TO3M CErMEeHT € Ba)XeH 3a XO-
TEJIUEPUTE, ThI KATO JIECHO MOKE Jla CTaHE JIOAJIEH NOTPEeOUTEN, KOraTo My ce
MPEA0CTAaBU IOCTHIIHOCT, KOMILIEKCHOCT U J0OPO ChOTHOIIIEHUE 1I€HA-KA4€eCTBO,
a Bpb3Kara C XOTEJIIMEePCKUs € 00EKT cTaBa eMOLMOHAIHO 00ocHOBaHa. OT mcu-
XOJIOTHYECKa TJIe[JHA TOYKA T€3U MOTPEOUTENN MOXKEM J1a OIPEICIUM I0-CKOPO
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KaTO TUIl CAaHTBHUHHK / HN30CTPCHO BHUMAHHC, AKTUBCH, IIPOMCHJIMBHU MHTCPCCHU U
9yYBCTBA, KaAKTO U HaCTpOCHI/I}I/ .

[smoB0 TYECTEHT &I2H 3 4 3 6 7 LeAoso HETYECTEHTENEH
Pamna mosymez 3 435 6 7 Ilogyoralastminute”
(OTECpEH KEM HOBOCTH $# 4 3 6 7 FKorcepeaTHeeH
Trpeene HA HITOO3 3 435 6 7 TepeeneHa oosu
Cnafo sHawsHHS H3 TOKAMHATE 3 4 35 6 7 CumeEe sHIUSHHE Ha JIOKAIHATA
Honmepss 5343 6 7 dnerMaTus
MMareT=r TpooyET 3 4 5 6 7 EounEuusH IpomyET
IMnamzne & Spoit 3 43 6 7 Ilnamane SaHKOE OBT
Opragmsmpaar 1 273 4 5 6 7 Heopranusgpasd

®urypa 2. [Ipodpun Ha cerment CeMeiHU TypUCTH C Jena

» Ilpupoaocbodpa3Hu KJIMEHTH:

PasrpanndaBaHeTo Ha TO3M CETMEHT CTaBa Ha 0a3ara ICHUXOJIOTHYECKH
npu3Hak. ToBa 3acsira Ha MFPBO MSCTO JIMYHU MOTHUBH M CTpeMEkH. Te3u Moxe
Ja ca KaKTo CBBbP3aHH C XOTEIUEPCKHsI OOCKT — O3/IPaBUTEIIHU MPOIECTYPH, BH-
COKOKAueCTBEHA XpaHa U T.H., Taka ¥ HEOOBBP3aHU C HETO, a IM0-CKOPO C TypHC-
THYECKOTO MsCTO. [IpuMmepu ca mocelieHrne Ha eKOITbTEKH, OIUTBAHE Ha €KOJIO-
TMYHO YUCTA XpaHa, kmuMmatudHu ycinoBus U T.H.[1]. Tyk e penHo nma orGerne-
KM, Y€ 3a Te3H MOTPEOUTENH [IeHaTa HEe € OT TOJKOBA IOJIsIMO 3HAYCHHE, KAKTO
Ka4eCTBOTO Ha XOTEJIMEPCKUS MPOAYKT. Te3n KIMEHTH CHINO TaKa YecTo ca C
BHCOKO 00pa30BaHUE M C SICHO CaMOCBh3HAHUE M OTHOIIEHUE KBbM IMPHPOJATA U

€KOPAaBHOBCCHUECTO, KAKTO U KbM JIMYHOTO CH 3paBE.
enoee ayEcTERTENEE 1

Parra noxymsa

OTECpeH KEM HOEOCTH
Tepeene HA Her0O2

Cnafe sHaT=HHE HA NOKAIHATA

IleroED HEUVECTEHTZIEHE
Tloeymea “last minute™
Korcepeatneen

Trpeene B3 DoM3H

CHITHD SHAUSHIE H3 MOKAIH AT

4

[ ]

L= = =]

3
3
3

|

lad lad lad laa lad laa A lad Lad

1 2
1 2
Homepuse 1 2 Emeria THE
Magerer mpogyer 1 2 EmueEnwes DpogyET
IMnamane e Gpoit 1 2 IInamame GaHEOE TET
Opragmmparn 1 2 ] Heopranusnpa an

®urypa 3. [Ipopun Ha cerment [Ipupoaocho0pa3Hy KIUSHTH

> ,KparkoTpaen oTaux”:

Ta3u xoTenmuepcka KJIMEHTENAa CTaBa BCE IO pasMpoCTpaHEeHa Mpe3 IMoc-
JenHuTe ToAuHM. Te MoraT aa ObAaT MPEeBbPHATH JICCHO B JIOSTHH KJIMEHTH, TI0-
paau QaxTa, 4e 3a TIX € BakHA OJIM3KaTa JOKAIM3alKs Ha XOTela Mopaau KpaT-
KOTpaiiHUs XapakTep Ha TAXHOTO NpeOnuBaBaHe. IKOHOMHUYECKUTE CTUMYIH Ch-
10 ca BaYKHU 3a TAX, Th KaTO TE€3W KIMEHTH JKEJasAT J1a 3aJ0BOJIAT HYK/IaTa CH
OT TIOYMBKA HaW-4E€CTO CJIe]l HaTOBapeHa paboTHA cenmuiia. Taka ocHOBHA (op-
Ma ce MposiBsiBa KpaitHoceaMuuHust oTAuX. [lopaau ToBa 3a TsX HHTEpEC mpe/c-
TaBJISIBAT CHOPBHIKEHUS, UYpe3 KOUTO T€ Jla TTOCTUTHAT KeJlaHusg e()EeKT Ha pas3To-
BapBaHe. B 3aBUCHMOCT OT TOBa Jlanu KIUMEHTHT MPEINOYNTA aKTUBHA WU Ta-
CHBHA TIOYMBKA, 332 HETO OINpPEACIAIr Ouxa OWIM pa3IMdHu 10 BUJl M XapaKTep
ChOPBIKECHHUSL. Baxno e ma orOenexxum, ye Te3U MOTPEOUTETH YECTO HE
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MMposABABaAT 0coO€eHa B3MCKATEIHOCT KbM Ka4eCTBOTO Ha YCIIYTUTC N Ca CKIIOHHU
Ja OIIMTBAT HOBH HEIIIA. Te ChIIO Ca CKJIOHHHU Oa HOTpC6}IBaT HAPOK CIICKTHBP OT
AOIIBJIHUTCIIHN YCIYI'H Ha MACTO.

enoBo TYECTERTENEH

ParHa morymEa

OTECPEH KEM HOEOCTH
Tepeene B2 HIrOOa

Crafo sHaY=HHE Ha TOKANHATA

I1eHOED HEUVECTENTENEH
Teryaea “last minute™
Forcepeatnesn

Trpeene B3 DOM3H

Cumee sHIU2HHE HA TORINHATA

[ R O

o ot b o o ok o o ok

Honspse Fme A THE
TlakeTer TpoOVET Eowmdtss DpoIyET
[Mnamare & Gpod [Tnamane SaHKOE TET
Oprasn=pann Heopraausepanu

®urypa 4. [Ipopun Ha cerment KparkorpaeH oTaux
3akioueHue

Ha 6a3a npeacraBeHuTe mpoduianu Ha HIKOU OT OCHOBHHUTE CEIMEHTH ObJI-
rapcKky TYPHUCTU B POJHOTO XOTEIMEPCTBO MOXKE Jla ce JoOue peaiHa MpeicTaBa
32 OCHOBHU TE€XHU JIMYHOCTHH, TTOBEJACHUYECCKU U TICUXOJOTUYECKH XapaKTepHUC-
tuku. Ha Tasu 0Oa3za xorenmepckute oOCKTH OMXa MO MO OBp3, yA0OEH U
no0pe oHarJe/ieH HauMH Ja JOOUAT MpeJCcTaBa 3a U3UCKYEMHUTE IEMEHTH U JU-
3aifH Ha XOTEIMEPCKUTE CH YCIyTrd W OOCIy)XBaHE, Taka 4e T€ Ja OTTrOBapsT
I'BIHO HA OYaKBaHUATA Ha KiueHTenata. M3cienBaHeTo HE € 3aabJI00YEHO, a
MI0-CKOPO MMa TMPAKTHYECKH XapaKTep, HACOUCH KbM IpejJiaraHe Ha JOCThIIEH,
e(eKTHBEH U JICCHO TIPIIOKUM B XOTEITUEPCKATa IPATHKA METOJT 32 M3TOTBSIHE U
n3o00passiBaHe Ha MPO(UIN HAa OCHOBHU CETMEHTH T'OCTH.
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GOOD PRACTICES IN RISK MANAGEMENT IN THE TOURISM IN-
DUSTRY
/The case of access control to hotels and restaurants/

INTRODUCTION

Tourism continues to be one of the best positioned economic sectors to
drive inclusive socioeconomic growth, provide sustainable livelihoods, foster
peace and understanding and help to protect our environment. However, the
sector is facing several major challenges:

« Safety and security concerns and the temptation to build new barriers to
travel;

» The technological revolution;

* Charting a course toward sustainable development.

Considering these global trends and challenges impacting the tourism
sector and the 2030 Sustainable Development Agenda, UNWTO defined the fol-
lowing three priorities for 2017, reiterated at the 105th Executive Council held
in Madrid, Spain in May and the 22nd General Assembly held in Chengdu,
China in September: 1. Promoting safe and seamless travel 2. Enhancing the role
of technology and innovation in tourism 3. Embracing the sustainability agenda.

[9]

Tourism and travel have always been associated with certain risks,
especially in the old days when travel was filled with different types of dangers
and hardships. This was true for the pilgrimages in the 10th century, a Grand
Tour in the 19th century (the aristocrat’s educational tours) or a 19th century trip
with a train or steam boat. The risks in the 20th century have often been
associated with war, terrorism, crime and disease. Irrespective of which century
a trip was taken in, it was associated with considerable risks and dangers for the
traveller: there were no genuine “travel arrangers” to help iin planning their
trips; there was a great risk of being robbed during the trip; it was difficult to get
transportation during the trip; and there was always a risk that suitable lodging
couldn’t be found at the destination. Today these types of problems are a
nostalgic and historic memory. Today's, problems are more related to the
individual traveller, to the society (with questions of suitable infrastructure), and
to the travel industry which has developed since the end of W.W. Il [7]

FACTOLOGICAL FRAMEWORK
Best practice [3]is a technique, method, process, action that is considered
more effective in providing positive results more than any other technique,
method or process. The idea is that with the implementation of appropriate
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processes and controls, tests can obtain the desired end result with fewer
problems and unforeseen complications. Good practices can be identified as the
most efficient (with the least effort) and effective (best results) way to
accomplish a task based on repeatable procedures that have been proven over
time to a wide range of people. Despite the need for improvement of processes
In time, best practices is considered a business term used to describe the
processes of development and follow a standard way to implement a practice
that many organizations can apply in their management and organizational
policies, especially in field of information technology. With the gradual
evolution of the concept of the term "best practices” won the meaning "good
ideas".

The risk characterizes the possibility of loss or lack of income compared
to the projected option. The risk can also be identified as an opportunity to avoid
the expected beneficial effects of certain business operations. Business is
impossible without risk. The growth of risk - in its very nature, the freedom of
entrepreneurship, a kind of payment for it. With the development of market
relations, competition is growing. In order to survive these conditions, the
developer must implement technical innovations and carry out non-trivial
actions that increase the risk.[6]

The term "risk™ is widespread in people's everyday lives. Its use is
associated with quite different situations, such as the risk of illness, fire,
hurricane wind, risk of playing Russian roulette, betting at a casino. Risk is also
spoken at a micro- and macro level as far as its manifestations can be covered in
areas such as economics, politics, social and social life. In each individual
situation, the notion of "risk™ has a different meaning, but nevertheless a unified
unifying definition can be found. Risk means insecurity. [4]lt is associated with
the emergence of a future event whose outcome or development is unclear. The
probability of a disease, fire or hurricane wind is associated with the probability
of unpleasant and unintended consequences, while betting money or bets is
associated with the possibility of both loss and profit. Risk is a pervasive
condition of human existence. While the unconscious understanding of the
concept of risk is sufficiently clear, requirements that have a basic meaning in
everyday use, insurance, for example, the concept of "risk" is a major problem.

It would seem too frivolous to say that the term "risk™ is a sufficiently
elementary category. The expectation of uncertainty and adverse outcome in a
given situation when we talk about the presence of risk is a rather inaccurate and
incomplete picture of the risk.

RISK MANAGEMENT
In the art of business, risks are part of the everyday life and activity of any
business organization. Risk management is a science that aims to distinguish the
risks of those with negative and positive results in order for the organization to
be able to defend and benefit accordingly.[5]
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Risk management[2] can be characterized as a set of methods, approaches

and actions that allow to some extent to predict the occurrence of risk events and
to take measures to exclude or mitigate the negative consequences of these
events.
In a summary of the "risk management" quoted above, we can say that under
this concept will be understood the coordinated activities of maintaining the
security of the tourism industry for analysis and planning, choice of decision-
making methods, immediate impact, monitoring and controlling the results, as
well as subsequent corrective actions to minimize the negative consequences of
a potentially risky situation.

Increasing uncertainty and instability, the risks faced by companies are
rapidly changing. The time needed to respond to market changes and the time
available to solve problems is reduced. Knowledge is also required in the field
of risk management - development of new knowledge, skills and competences
for the application of various techniques and methods for modeling and risk
assessment and for decision making in conditions of uncertainty.[1]

Access Control to Hotels and Restaurants [8]

Do you prevent all vehicles from entering goods or service areas directly below, above Yes No | Insure
or next to pedestrian areas where there will be large numbers of people, until they are
authorised by your security?

Do you have in place physical barriers to keep all but authorised vehicles at a
safe distance and to mitigate against a hostile vehicle attack?

Is there clear demarcation identifying the public and private areas of your hotel
or restaurant?

Do your staff, including contractors, cleaners and other employees wear 1D
badges at all times when on the premises?

Do you adopt a ‘challenge culture’ to anybody not wearing a
pass in your private areas?

Checklist Results

Having completed the various ‘Good Practice’ checklists you need to
give further attention to the questions that you have answered ‘no’ or ‘don’t
know’ to.

If you answered ‘don’t know’ to a question, find out more about that
particular issue to reassure yourself that this vulnerability is being addressed or
needs to be addressed.

If you answered ‘no’ to any question then you should seek to address that
particular issue as soon as possible.
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Where you have answered ‘yes’ to a question, remember to regularly
review your security needs to make sure that your security measures are fit for
that purpose.

CONCLUSION

In cases of risk, risk management is essential, but tourism and travel
officials need to ask themselves if the risk might have been lessened in its
severity or even avoided if they had had good proactive risk management plans.
The risks come in all sorts of sizes. A terrorism attack is a risk on a large scale,
but there are a million small inconveniences that government regulators have
imposed on tourism that have created a sense of continual mini-risks. When
tourists need to factor terrorism hassles into their travel plans, many people may
choose other methods of communication, leaving the industry in a business
crisis. The bottom line is that many small personal crises may produce large
industry crises.
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EBOJIIOLIMA HA U3CJIEABAHUATA HA TYPUCTHYECKOTO
INOBEJEHME U OIIPEJAEJIAHE HA HET'OBUTE JETEPMHWHAHTH

Typuctuueckusar mazap npeAcTaBlisgiBa MPOU3BOACTBO M MOTpeOIeHHE Ha
CTOKH M YCIYI'H, CBbP3aHU ChC 33/JI0BOJIIBAHE Ha MOTPEOHOCTTa OT TYPU3BM.
Toli, KakTo U Ma3apbT BHOOIIE, Ch3/1aBa HEOOXOTUMUTE MPEANOCTABKU 3a MO/I-
Ibp’KaHE HA NKOHOMHUYECKOTO PaBHOBECHE B HALIMOHAJIHOTO CTOMAaHCTBO. He3a-
BHCHMO OT TOBAa, Y€ TOW C€ MOAYMHSIBA HA OCHOBHUTE NPHUHIIMIIM HAa Pa3BUTHE,
IPOU3THUYAIM OT O0IlaTa MKOHOMUYECKAa CHIIHOCT, TYPUCTHUECKUST Hazap ce
XapakTepu3upa ¢ onpezeneHa cnenuduka Ha npossienue. Ta3u cnenuduka My
IpUaaBa U YaCTUYHO M3pa3eHa CaMOCTOSTENHOCT. OCOOEHOCTUTE Ha MpOsiBIe-
HUE Ha TYPUCTHYECKHS Ma3ap MUMaT MNPSKO BB3JECUCTBHE BBPXY ACHCTBALIUTE
MEXaHU3MH Ha IIeHOOOpa3yBaHe, NKOHOMUYECKH CTHUMYJIHU, KOHIOHKTYpPHH 0O0C-
TOSITEJICTBA U CJIEJOBATEIHO — BbPXY €()EKTUBHOCTTA U PA3BUTHETO Ha TypU3Ma.

CouunanHo-UKOHOMUYECKHUTE (permaBaiy) (pakTopu, KOMUTO HMMaT Hau-
roJjisiMa poJis 3a GopMHpaHe Ha onpeaereH 00eM TYPpUCTUYECKO ThPCEHE, ca J10-
XOJUTE Ha HACEJIECHUETO, LIEHUTE Ha APeOHO HAa TYPUCTUYECKUTE YCIYTU U CBO-
00JIHOTO BpeMeE.

OT M3KIIOYMTENHO 3HAYEHUE € J1a CE€ MOJYEpTae ChIIECTBEHATA PO Ha
MapKETUHIOBUTE NPOYYBAHUSA HA CHCTOSIHUETO HA Ia3apa, KATO OCHOBEH MHCT-
PYMEHT 3a U3MEpPBaHE HarjlacuTe 3a NoTpedieHue Ha o0ecTBoTo. B 1031 cmu-
ChJI, KATO OCHOBOMOJIAramy (pakTopu, ¢ rojsiMO 3HAUE€HUE 332 OPUEHTALMATA Ha
NoTpeOIeHNE, € HY>KHO J1a C€ OTKPOU BaKHOCTTA HA MPOYYBAHUATA HA HArJacu-
T€ W HAaCTPOCHUSATA, KAKTO M CKJIOHHOCTTAa KbM TOKYIIKa Ha MOTpeOUTeNs, He
caMO KaTo OTJAEJIHA JUYHOCT, a KaTO 4acT OT ONpPEENIeHa COLMaIHA rpyIa UiIH
OT MO3MIIMATA HA COLMAIHATa My POJIs B 00ILIECTBOTO.

Enna ot ocobenocTtute Ha Typu3Ma ce siBIBa pa3HOOOPA3UETO OT MOTpe-
OWTeNM Ha TYPUCTHYECKH YCIyru. M3cienBaHETO M M3y4aBaHETO HA TYPUCTH-
YECKOTO MMOBEJICHUE MPEAOCTaBs Bb3MOXKHOCTH 3a CTPATETUUYECKO IUIAHUPAHE U
MPaBUJIHO MPOTHO3MPAHE B TYPUCTHUYECKHUsI OM3HEC, KaTO HE caMmo JlaBa MpeJc-
TaBa 3a JKeJaHUATa Ha TYPUCTUTE, HO MOMara 3a HaMUpaHe U eTMMUHHUpAHE Ha
IPELIKUTE U (PUKCHpa HACOKH 3a ObJICIIN ACHCTBUS.

[Ipu ananu3a Ha TYpUCTUYECKOTO MOBEIECHUE Clie[[Ba Ja ce 00o00I1aBar,
HO W Jla C€ CEerMEHTHUpAT OTACIHUTE PETHOHAIHU pa3nuuus. Taka Hampumep
0000111€HO B CBETOBEH IJIJaH OCHOBHHUTE TEH/ICHIIMM B MOBEJICHUETO HA TYPUCTH-
T€ Ce CBEXJAT IO OIpeneseHH JeMorpacku, (UHAHCOBU WJIM €KOJOTHYHHU 3a-
BUCHMOCTH.

Cnopen M. [lenepnueB Te ce 3aKJII0YaBAT B CJIICTHUTE MO-BaKHU aCIIEKTH:

67



111 International Scientific and Practical Conference «Ukraine, Bulgaria, EU: economic, technical and social development trends»

1. Cpennuar Opoli Ha €JHO ITOMAaKHWHCTBO I MPOIBIDKUA Ja HaMajsiBa,
KOETO I1e 00€e3Ieur Mo-BUCOK pa3liojiaraeM JI0X0]l U MOKyMaTeIHa CIIOCOOHOCT.
B pesynrar Ha ToBa: Iie C€ YBEIMYHM ThPCEHETO Ha JIYKC; IIE CE ThPCAT CIEIH-
aJTHU TIPOJYKTH, KOUTO MOXKeE Ja ObJaT MOJy4eHH MPHU ITOMCKBAHE; I11€ CE ThPCST
MOBEUE KpaTKOTpallHU I'PaJICKU U JIPYTU MbTYBaHUS B Uy»KOWHA B MEPHUOJU U3-
BBH TJIaBHUSI TYPUCTHYECKH CE30H (Haii-Beue weekend mbTyBaHus); 1€ ce IO-
BUIIIM MHTEPECHT KbM BAKAHIIMUATE TUM ‘‘3UMHO CJIBHIE, KAKTO U KbM JTAJIICUHU
JIeCTUHAIWH.

2. Cp3HATEIHOTO OTHOIICHUE KBM 3JIPABETO II¢ MPOABIDKU JIa HapacTBa.
To HsMa nma yBemWYM THPCEHETO, HO I MPOMEHU M300pa Ha TYPUCTHUYECKHUTE
JISCTUHAIIMY U TIOBEJICHHE TI0 BpeMe Ha IbTyBaHETO. ToBa 03Ha4aBa, 4ye: JeCTH-
HaIIMUTE, KOUTO C€ OICHSABAT KaTO HE3JPaBOCIIOBHU I¢ ObAAT M30STBAHH I10-
YEeCTO, OTKOJIKOTO B MHUHAJIOTO; IE MPOIBIKH J1a HaMaJlsiBa HHTEPECHhT KbM Ba-
KaHIMUTE, TIpeJiaraiiyd caMo ,,CIIbHIIE”; BCE MO-TIOMYJISIPHU 1€ CTaBaT MbTyBa-
HUATA, TIpejiaramy pa3jIudHd Bb3MOKHOCTH 3a aKTHUBHOCT Ha TYPUCTHUTE; Thp-
ceHeto Ha wellness npoykTH 111e HapacTBa, BKIIOYUTETHO OaTHEOTypU3Ma, cra
Typu3Ma, TBPCEHETO Ha (PUTHEC LIEHTPOBETE.

3. MonepHoTo 00IIECTBO, KOETO TEHEpHpa HapacTBaIO HAIMPEKEHUE
BBPXY €XKETHEBUETO Ha XOpaTa CTUMYJIMpPA KEJTAHUETO UM 3a MoBe4Ye CBOOOHO
BpeMe 3a 3a0aBieHus u oTaux. ToBa, o0aue, i€ CTaBa 3a MO-KPaTKoO Bpeme, Hall-
BeUe Mpe3 YUKCHIUTE U IIe UMa oOpaTeH eQeKT BbPXY pa3mojiaraeMus J0X0/1 3a
TYpPU3bM, HO MMBTYBAIIUTE III€ U3UCKBAT MO-TOJIAM KOMMOPT 3a MO-KPATKO Bpe-
Me. Te3n ocoOeHOCTH ce M3pa3sBaT Ol B: HApaCTBaHE HA HYXKIUTE OT JIOIbJI-
HUTEJIHO Ipe/JIaraHe Ha TYPUCTHYECKH ITbTYBAaHUS C HUCKH IICHU; HajlaraHe Ha
noTpeOHOCTTa OT TOBEYE ,,JI0OYMBKA” M ,,0TMOPA’’; CKBCSABA CE€ MPOIBIKUTE-
HOCTTa Ha OCHOBHATa BaKaHIIMS B I0JI3a HA MOBEYE KPATKOTPAWHHM MBbTYBaHUS,
yBEJIMYaBaHE KamayuTeTa Ha TpaHCTIOpTHATa HHPpACTpyKTypa (JIeTHINA, SXTCHU
MIPUCTAHUIIA, JKIT TapH) MPEIBU]T KOHIICHTPUPAHETO HA TYPUCTH B Kpas Ha pa-
OoTHAaTa CeIMHILA.

4. CpennoTo paBHUIIE HAa 0Opa30BaHUETO M 3HAHUATA HapacTBar. Pactar
Y U3UCKBAHUATA KbM TIOBEYE U3KYCTBO, KYIATypa, UCTOPHSI, TOBEUE MHTCIIUTEHT-
HOCT U JYXOBHOCT B TYpPUCTHYECKHTE MPOAYKTH. ToBa BOAM J0: HapacTBaHE
TEHJICHIIUATA KbM THPCEHE Ha CICIHUAIM3UPAHU TYPUCTUYECCKU ITHTYBAHUS, B
TYPUCTHYECKUTE MMbTYBAHUS C 00IIa [IEHA MMa MOBEYE MPEJIOKEHUS C UCTOPH-
YeCKH M KYJTYPEH XapaKTep; HapacTBa PoJisiTa Ha HOBU JECTUHAIIMU B U3TOYHA
EBpora.

5. HarpynaHusT TypuCTHUECKH OMUT € MPEANnocTaBKa MOoBe4Ye KOMIIETEH-
THH TYPUCTH CaMH Jla OCUTYPSIBAT MMbTYBAHETO CH, ChOOPA3HO COOCTBEHHUTE CHU
uHTepecu. ToBa 1ie J10BeJE /10: AITEPHATUBHU BB3MOKHOCTH 3a M3IMOJ3BaHE HA
BpEME U CPEJICTBA, KOUTO HAPACTBALIO 111€ KOHKYpUpPAT TPAAUIIMOHHUTE JECTHU-
HallMM U CPEJCTBA 3a HACTaHsBaHE; IECTUHAIIMU, KOUTO HE MOTAaT Jia MPEAJIOKAT
MPUEMJIMBU CTaHIAPTH 1€ TIOCTPAJAT MO-CHJIHO M 32 MO-IAbIBI' IEPUOT; TYpPHUC-
TUTE 1€ IpueMar (JIEMOHCTPUPAT) MPOMEHIIMBO TMOBEACHUE — €HAa TOAMHA
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CKPOMHO I'bTYBaHE, ClEABalllaTa — JYKCO3HO, CJleJBallaTa roJAnHa MOrar aa
IpeanoyeTaT fajeyHa IeCTUHALUS, a Ha Apyrara — OJIU3KO 10 AoMa. [5]

6. Bce no-scHO odepraBalia ce TEHACHUHUS € HaMaJIsBAaHETO Ha IMOKYIIa-
TeJIHaTa CHOCOOHOCT Ha IIMPOK KPBI' MOTPEOUTENM BCIEACTBUE HAa MKOHOMHU-
yeckuTe ycnoBus. LleHaTta ce npeBpblla BbB BaXKEH KPUTEPUN OTHOCHO B3€MaHE
Ha peulieHue 3a mpTyBaHe. [lapanenHo ce Habo1aBa, 4e TPyNUTE OT HACEICHU-
€TO C OCUTYPEH JOXOJl ThPCIT HE CaMO BUCOKOKAYECTBEH-CKbBII, HO U HUCKOKa-
YECTBEH €BTUH TYPUCTHYECKH MPOAYKT. Pe3ynTaThT € mosiBata Ha TYPHUCT C
HEMpeICKa3yeMo MmoTpeduTescko noseaeHue. ChIIeBPEMEHHO TYPUCTHT HE XKe-
Jae J1a € 4acT OT o0mara TypuCTHYecKa rpyra, U3MCKBAa WHIUBUIYATHO 00C-
Jy’)KBaHEe, KOETO MOXE Ja C€ MPEJOCTaBU OT TYPUCTUUECKUTE areHTU M0 BpeMe
HA TEeXHUTE WHPOPMAIMOHHM ¥ KOHCYJITAHTCKM (PYHKIIMU 3a TIO-
uAeHTUGUIIMPAH TIO00p Ha KEJIAHOTO MbTYBaHE IO Pa3iudHu kputepuu. [Ipu
ChBPEMEHHU YCJIOBUS TUIATEXKOCTIOCOOHOCTTA, BUABT U 00EMbBT Ha TypUCTHYEC-
KOTO THPCEHE MO COLIMAIHU TPYIU HE Ca €THOMOCOYHU BEJIMUUHHU, (haKTOp, KO-
TO UTpae rojsiMa poJisl MPU B3€MAHE HA PEUICHUS 3a TYPUCTUUYECKO MpejiaraHe.

[3]

7. C pa3BUTHETO HA TYPUCTHUYECKUSI OU3HEC, U3UCKBAHUITA HA TYPUCTUTE
ce yBenuyaBaT. Te cTaBaT MO-B3UCKATEIHU U NPEAINa3IMBH, KOraTo u30upat
MSICTOTO 33 CBOETO I'bTyBaHe. Bce mo-rossimMa yacT OT TAX pa3no3HaBaT yCIell-
HO HAJIOKUJIUTE CE€ TYPUCTUYECKH MApKH, KOUTO Ca JOKA3aTeJICTBO 33 KaYECTBO
Ha IpeJiylaraHuTe YCIyry U rapaHius, 4e 1€ OCTaHaT JOBOJIHU OT 00CTyKBaHe-
TO UM. [4]

['leqHuTE TOUYKM Ha COLMAIHUTE IICUXOJIO3U OKa3BaT CEPUO3HO BIUSHUE
BBPXY TEOPETHYHUTE MOJIEIN 332 TYPUCTHUECKOTO noseneHne. Okaspa ce, 4e TO
HE € 3aCTUHAJIO U [TACHBHO, a CE BJIMSIE U MOXKE J]a CE IIPOMEHS.

Haii-uecto To ce pasriexaa KaTo MOBEACHHUE HA TOTpeOUTEN, T.€. HH]IU-
BU/JI, KOMTO KylyBa U noTpedsiBa Typu3bM. KpaitHaTa My Lieq1 € yJ10BIETBOPSIBa-
HETO Ha BHTPEIIHU MOTPEOHOCTH, UCKAHUS, JKEJaHHs, a Ype3 TAX — MOCTUTaHE
Ha JIMYHU LeJIU CBBP3aHU ChC 3[PABETO, OJIArONOIYUHETO, KUZHEHOCTTA, Peajt-
3alMsTa U Ip.

YOBEeIKOTO NOBEACHHUE, KATO HOB MOJEN, KOUTO TYpHU3MBbT NPEBBILTHIIA-
Ba, HE OCTaBa He3abems3aH OT yuyeHHuTe npe3 XX B., HIMEHHO KOrato Ta3u o0jact
IIOCTETIEHHO C€ IIPEBPBINA B HEKOHTPOJIMPAHO MACOBO SIBJIICHHE.

HHTepechT KbM MTOBEACHUETO HA TYPUCTA KAaTO MOTPEOUTEIN 3a04YBa MIpe3
50-te roguHu Ha XX B., KOraTo OposT Ha T.Hap. , JIYyKCO3HU' TYpPHCTH 3aro4Ba
Jla HamassiBa, JOKaro OposAT Ha ,,COLUMATHUTE TYPUCTH O€NeXH 3HAYUTENICH
npupact. ToBa NpoOBOKHpa TypUCTHYECKUTE OPraHU3ALMK Aa IPEeAIprUeMar u3c-
JeIBaHNsl, HACOYEHHU KbM M3y4daBaHe Mpoduia Ha TE3U TPYNU U IbPBOHAYAIHO
(GOKyCcHT ce MocTaBsi BbPXY BUIMMUTE aclEeKTH Ha MoBeaeHueTo. Paskpuro e
BJIMSIHUETO Ha 3aKOHOMEPHOCTH KaTO HalMOHAJIHOCT, Bb3PAacCT, MOJI, 00pa3oBa-
HUE, TOXOAM, KaTO Te3W W3CIEABaHMS ca MPEJUMHO ¢ MH(OPMALMOHHO 3Haue-
HUE.
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[Tpe3 60-te rogran Ha XX B. ce nosiBaBa TeopusAra 3a moTpeOUTENs, KO-
TO MOJIIOMAara pa3BUTHETO HAa MapKETHUHIA KaTO TEOpUs U MpPAaKTHUKA B OM3Heca.
Ta3u Teopus ce onuTBa J1a 00SICHU 3aIll0 UHIUBUBT CTaBa MOTPEOUTEN U KAKbB
€ MPOLECHT 3a B3EMAHE Ha peuIeHUe 3a NMoKynka. Cpen Hal-nonmyJIApHUTE MOJE-
JY 3a TMOBEJICHUETO HA TYpUCTA Ca MOJEIBT HAa ,,Y€pHATA KYyTHUA U MOJEIBT
»»CTUMYJI-OpPraHu3bM-peakiuu . J[pyru MoOJenu IMOCTaBIT AKUEHT BBPXY BbBT-
PELIHUTE MPOLIECH HA camMusi MOTPEOUTEN, a UMEHHO BBTPEIIHOTO ThPCEHE Ha
uHpopmarus, GopMUpaHETO Ha MpEACTaBa, HArjaca, O4akBaHe, MOTHBAIIHS 3a
MOKYITIKA U T.H.

[Ipe3 70-te romguum Ha XX B. CTaBaT M3BECTHH MOJCIUTE Ha Yaxao,
Kpemman u Pomdunn. Te o0sicHABaT moKynkaTa Ha TypHCTa KaTo MOBEJCHUE,
KOETO € HaCOYEHO KbM IIOCTHIaHE Ha MPEJBAPUTEIHO ONpeeseHa uel (MoKyI-
KaTa), a B3EMaHETO Ha PEIICHHE € HAYWH 3a MOCTUTaHe Ha Ta3u 1ei. Schmoll
MHTEpIpEeTHpa MOBEJACHUETO HA TYpPUCTa M3ISJIO B JyXa Ha COLMAIHATA MCUXO-
JIOTHA, KaTo MOCOYBa, Y€ MOKYNKaTa Ha TYPUCTHUYECKH MPOIYKT U/WIH yClyra €
BBTPEIICH MPOo0JIeM Ha UHJIMBH/IA, C KOMTO TOW Ce CIpaBsl MJIM Ype3 B3€MaHE Ha
pelieHue 3a NOKYyMKa Wik OTKa3.

[Ipe3 80-te u 90-te romuan Ha XX B. 3amoyBa Ja ce oOpbLIa BCE TO-
rojiiMO BHHUMaHHUE Ha AMHAMHUKATa HA MOBEJIEHUETO IMPH MOKYIKa, KaTo ce Je-
(uHUpaT TpU NMOCIETOBATEIHH €Tara:

1. IlpenBapuTenHO perieHre 3a MOKYTKa.

2. OneHKa Ha Bb3MOKHOCTHUTE 32 MOKYIIKA.

3. B3emane Ha ObJI€110 pelIeHUE 3a MOKYIKA.

Bb3 0ocHOBa Ha Ta3u MOCIIEIOBATEIHOCT CTaBa Bb3MOKHO KOHCTpyUpaHe-
TO HAa MOJIEJ HA ITOBEJICHUE HA TYPUCTA, ChCTOSAILL CE OT YETUPH CTAUS.

1. Och3HaBaHe Ha MOKyMNKata kaTo mnpodieM. TypuctsT pazdbupa, ue mo-
KyIllKaTa MOX€ J1a YJOBJIETBOPU HE3aJ0BOJIEHU MOTPEOHOCTH W IIEJIH, KOUTO
nMa. ToBa cTaBa Bb3MOXKHO OJlaroJjapeHure Ha BBHIIHM BIUSHUA KaToO KyJITypa,
cyOKyJnTypa, €eTHOC, CEMEMCTBO, COLIMAJIEH CTATYC, OUT B COLIMAJIHU TPYIH, Ha-
YUH Ha KUBOT, MOJ.

2. Topcene Ha unpopmanusa. TypucTsT pa3Oupa, 4e MOKymKaTa MOXE Ja
My IIOMOTHE B pa3peliaBaHeTo Ha mpobjema ¢ MOTpeOHOCTHUTE;

3. B3emane Ha pemenue. [IpenieHsiBaT ce Bb3MOXKHOCTUTE B 032 HA MO-
KYIIKaTa;

4. Ouenka Ha mokymnkaTta. PazkpuBa cTeneHTa Ha YJIOBIETBOPEHOCT Ha
NOTPEOHOCTUTE Upe3 NOTPeOJICHUETO Ha MTPOAYKTa (ycayrara).

[ToTpeOuTeNCKOTO MOBEACHHE € YacT OT YOBELIKOTO IOBEJCHHE
OpUEHTHUPAHO KbM cepaTa Ha NOTPEOJICHUETO, KOETO CE MPOsIBIBA B ThPCEHETO,
3aKyIlyBaHETO, M3MOJI3BAHETO U OLEHSABAHETO HA MPOAYKTH U ycayru. To He ce
CBEXJa caMmo J0 HeroBaTa BBHIIHA MIPOsIBA — MOKYIKATa, a C€ ONpeness OT He-
rOBUTE NOTPEOHOCTH, PUHAHCOBU BH3MOKHOCTH, MOTHBH U OIIHT.

[ToTpebuTtenckoTo MoBeACHNE 3a04YBa C OCh3HABaHE Ha MOTPEOHOCTTA OT
Ja/ieH MPOIYKT, OTYNTaHE HA (PUHAHCOBUTE BH3MOKHOCTH, CHOTHECEHHU CIPSIMO
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TCKYIIUTC NCHU Ha PA3JIMYHUTC IMPOAYKTH, BBCMAHC Ha OKOHYATCIIHO PCIICHUC
3a IIOKYIIKa, CJICA CIIMMHWHHUPAHC Ha OCTAHAINUTE aAJITCPHATUBH, IIPpEMHUHABA IIPE3
pcain3anusi Ha IMOKYIIKaTa M 3aBbpIlBa C OICHKA Ha ITOJE3HOCTTA OT 3aKYIICHO-
TO.
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N3I'PAXKJIAHE HA CTPATEI'MYECKA KAPTA KATO ETAII OT
E®EKTUBHOTO YIIPABJIEHUE HA ITIPEATIPUATHUETO

3a U3rpakJ1aHeTO Ha OpraHU3alMOHHA CTPATErus U yCIellHaTa U UMILIe-
MEHTaIlis € HEoOXOIMMO Jla UMa OpTaHM3allMOHHA KYJITypa, KOATo Iie € (QyH-
JAMEHTHT 32 MEHUKbPCKU MIPOMEHH, CBbP3aHH C €(heKTUBHOTO YIIPaBICHUE Ha
npeanpuaTuero. Pa3OupaHeTo M OCMHUCISHETO Ha rjo0aigHaTa CTpaTerusi OT
CIIy>KMTEJIATE MTOAIIOMAra IsJIOCTHUS MPOLIEC HA Pa3BUTHE, ThU KaTO TE Ca OCBE-
JIOMEHH 3a I0COKaTa M ITbTHUILNATA 3a JTOCTUTAHETO Ha BCAKA CTPATErMYecKa Ll
Y OCH3HABAT JIMYHUS CH MPUHOC 3a TOBA. ETambT Ha AeKOMITO3UpaHe Ha CTpaTe-
rugTa Ha CPEOHOCPOYHHU LENHU, C OCHOBHUTE UM KOMIIOHEHTH, ChCTABAIIM II5I-
JIOCTHATa CTPATErus, € U3rpakJAaHETO Ha CTPATErnYeCKu KapTu. B Tax ce oHar-
JeABa 3aBUCUMOCTTAa MEXIY OTACIHUTE CPEAHOCPOYHHU L€ U HAYMHA Ha
dbopmupaHe Ha cTpaTeruyeckara HUIIKA OT ACHCTBUS 3a MOCTUTAHE HA KEJTaHUS
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pesyntat. [6] Ctparerndyeckara kapTa nmpuTeKaBa 3HaUMMaTa (QYHKIHS Ja CITy-
KU B TPEANPUATHETO KAaTO CPEJCTBO 3a paslpocTpaHeHHWe Ha UHboOpMalus.
NudopmupaneTo Ha Lenusi nepcoHail Ha OpraHu3alusaTa 3a pe3yaTaTUTe Mo u3-
II'BJIHEHUETO Ha CTpATEerusiTa MO3BOJIsIBA HA CIYKUTENIHM U YIPaBJISBAILM J1a CE
(dokycupar BbpXy JI€TalJIUTE U MPOTHO3UTE, 1a YCTAHOBAT KOHKPETHUTE CTOM-
HOCTM Ha WHUIMATUBUTE W Ja B3eMaT peuieHus 3a ObJCHIM OpPraHU3alMOHHU
npoMmeHH. CBHITHOCTHA XapaKTEPUCTHKA HA CTpaTerHyeckara KapTa ca MpUYrH-
HO-CJICJICTBEHUTE BPB3KH MEXKY OTJICTHUTE CPEITHOCPOUYHH IETH T.€. TpaduuHO
OHArjeAs BaHe Ha B3aMMOJICHCTBHETO MEXKIYy MPUYMHA U PE3yJITaT B OCHOBHATA
cTparerus. Bpb3kuTe ycTaHOBSIBAT KIFOYOBHTE (haKTOPH Ha BCSAKA CTPATETHS B
MPEANPUIATUETO, KOUTO II€ CIIOMOTHAT 3a IMOCTUTAHETO Ha TOJIOKHUTEIIHA Pe3yJl-
TaTUBHOCT. Bcesika eHa cTparermyecka kaprta TpsiOBa ga 0bae ogo0peHa OT pb-
KOBOJICTBOTO U YaK TOTaBa MpejajeHa Ha rpyrara 1o BHEApSBaHETO . Thil KaTo
€ MEeXIWHEH eTan OT Ipolieca Ha GopMyHpaHe Ha CTpaTeTHsITa 10 KpaiHaTa M
uMmIieMeHTanus, cnopen nkonomuctute P. Kamman u J[. HopTsH, cTpaTernyec-
KaTa KapTa ONMMCBa MOpeAnIiaTa OT CBbP3aHU XUITOTE3H IO BT KbM JKEJIaHOTO,
OBJICI0 CHCTOSHUE HA MPEANPHUATHETO, KaTO TH TPAaBU SBHH, MPOBEPSICMU H
orieHUMH [5]. XHIOTE3nTE Ce MPEACTABST C TIOMOIITA HA CTPATETMUSCKUTE TICITH.
Camara cTparermvecka Kapra MpeACTaBIsiBA JOKYMEHT OT €IHa CTpaHUIIA,
OHarjeAsgBall] HAauMHA Ha BHBEXKJIaHE HA CTPATETUATA, KAKTO U HEWHOTO yIIpaB-
nenue. ['paduunara Buzyanusaius nojmnomara aa ce pasoepar goOpe KpUTHY-
HUTE MOMEHTH B IIpOlieca Ha U3IbJIHEHUE Ha OopraHu3anuoHHuTe neiau. Crpare-
ru4yeckaTa KapTa uMa 4eTUpPU MEPCHEKTHUBH, KOUTO CHAbPKAT U3MEPUTENIH 3a
OIICHKA, CBBP3aHU C TAX UPE3 JIOTUYHO OpPraHU3upaHa, MoApe/IeHa apXUTEKTypa
3a onucaHue Ha crpaterusita. Ha durypa 1 e uzobpasena crparernuecka kapra
Ha CTOIMAHCKA OpraHu3allusl, CIIOpe1 JeTalin3upaHe Ha CTPATErHYEeCKH TIeH.

BLHIIIHA CPEJIA
(HOTHTHYECKH H HKOHOMHYeCKH (PAKTOPH, KOHKYPeHIH)
BBTPEHIHA CPEJIA Veenuuasane na nazapHua 08
[ [ [ ]
e
| PuHaHCH Knunentn Burpewnn O6yqeHue u
npouech passuTHe
\.
Hoen T 1
CrabuiHoeT KIHEeHTH [Topmmasane
Ha Pa3BHTHe Ha Sl
MPHXOIHTE T MapKeTHHra npodecHoHaI-
3 AcOpTHMEHT- BELe
i KBAIH(HKALHH
Ha CTPYKTYpa T
3a pa3zIHIHH T
C])e;;c-[ga 3a KaTeropHH - e
HOBH KIHEHTH Y BRI MoTHBa-
BaHe Ha
nasapHH T S i LHOHHA
TePHTOPHH P el CHCTeMa Ha
Paznoobpazne P Bb3HAIpa-
oT yenyri AAeHHE

@ur.1 Ctparernuecka kapra
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[Ipenu na 3amodHe M3rpakIaHETO M € HEOOXOAMMO Jia Ce aHaJIM3UpaT U
OLICHAT BCUYKH BB3ACHCTBAIM BIUSHMS OT BBHIIHATA CPENA, OTpa3saBally ce Ha
nerHocTTa. HampuMmep, mpu HaB/IM3aHETO Ha Ia3apa Ha HOBU KOHKYPEHTH,
TpsiOBa J]a c€ aKTUBUPAT YCUJIUATA HAa OpraHU3alUsATa KbM CHID)KaBaHE Ha pas-
XOJIUTE CU JJO MUHUMYM 3a CTAa0MJIHO MSCTO Ha Ma3zapa 4ype3 MO-HUCKU LEHU U
M0-Ka4eCTBEHO 00cCiyXBaHe. VIHMIIMaTUBUTE 3a TOBA Ca CBbP3aHU C ONTUMM3U-
paHe Ha MapKETUHIOBaTa CTpaTerus (aKTyalu3upaHe U MOACPHU3UPAHE HA WH-
(dbopManMoOHHU MaTepHasiv, MPOLUEHTHU HaMalleHUsI Ha HAKOU IMOCPETHUYECKH
yciyra u ap.) IIpenuMcTBara Ha CTpaTerMYECKUTE KapTH, CBbP3aHU C OHArJie-
JIBAHE W MPEHACSHE Ha CBEJCHUSATA 10 OTIAECIHHUTE MEPCIEKTUBH, LIEIN U TOKa-
3aTeNy OT LSJIOCTHATA CTPATErus Ha MPENIPUATHETO A0 OTAECIHHUTE MOJpas/e-
JIEHUS U CILYKUTEJH B MPEIIPUATHETO Ca CBBP3AHH C :

e  OIpeAeNIsiHE Ha BPB3KUTE MEXAY BBTPEUIHUTE LEIU U MEPCHEKTH-
BUTE — B3aMMHO3aBUCHUMHTE MEPCHEKTUBH OMPENETAT HEOOXOIUMOCTTa
OT CBBP3BAHE HA LIEIUTE U NOKA3ATEIUTE B TAX;

e  00BBp3BaHE B CTOMHOCTHA BpPB3Ka ,,IPUUYUHA — CIIECJICTBUE” - CTOU-
HOCTUTE Ca 3aBHCHMHU €JHAa OT JIpyra M ca HaCOYEHMU KbM OOIlaTa Ieil C
PE3YNTATUBEH MOKA3ATET;

®  OCTOMHOCTSIBaHE Ha LIEJUTE 3a SCHOTA U OLEHKA, ONpENEIIHE Ha
BJIMSIHUETO HA IEJIUTE OT MO-HUCKUTE HUBA BHPXY LIEJIUTE OT O-BUCOKUTE
HUBA Ype3 B3aUMOBPB3KUTE MEXITY TiX. [3; 4]

[Ipu nepuHMpaHeTo Ha MOKA3ATEIUTE U CTOMHOCTHUTE XaPAKTEPUCTUKU
Ha cTpaTernyeckara Kapra, ce pa3paboTBaT KJIIOUOBH MOKA3aTEIM C Orje mpoc-
JeAsiBaHE Ha CTPATErMYeCKOTO U OMEPATUBHO PAa3BUTUE M TEXHUTE HOPMATHUBHU
CTOMHOCTU. Makap U SICHO YCTAaHOBEHH OT/EJIHU CTPATETMUYECKU LEIH, HE0OXO-
JAMMO € T€ Jla UMaT CBOMTE YHCIIEHU CTOMHOCTH, 3a Ja ce pa3depaT OT BCIKO €]I-
HO HHMBO B paOoTHarta Hepapxus. M3MepBaHETO upe3 MOKa3aTelIUTe € CHCTEMA,
KOATO OCTOMHOCTSIBA TEHJICHLMS, JUHAMUKA WJIM XapaKTEpUCTUKA, KOETO CIIO-
Mara 3a Mo-TojsiMa TOYHOCT U OOEKTUBHOCT. Y CTAHOBSIBAHETO HA MOKa3aTEJIUTE
€ MHAMBHIYaJIHO 32 BCSIKa OpraHu3alus, copes coocTBeHaTa 1 riaolaiHa cTpa-
terust. UsrpaxxqaHeTo € CBbp3aHo C yeTupu (asu:

L4 ycmaHoeAasdaHe Ha cmpamezuiecKkume yeiu, m.e. KaKkeu 6’()061/141/[ pe-
3yamamu opearu3ayuAama ucka oa nocmiucHe,

L4 YCnaHoeA8AHe Ha noKazameaume,

L4 yeieesu CMOUHOCMU HA nokaszamenaume,

L4 ()eﬁHocmu, C6bpP3dHU C HAYUHA 3d docmueane Ha yeiaume m.e.

cmpamezauuecku meponpusimust. [7]

[Ipu n3b0pa Ha MOAXOAAIIM MOKa3aTelu € 100pe Aa ObaaT AeduHUpPaHU
pa3bupaemo, 1a OmpeiessT Kora e Obie M3MbIHCHA IeNTa W Ja OTPas3siBar
CTEIEHTa Ha M3MbJIHEHHE Ha nenute. CucreMara OT OalaHCHpaHU MOKa3aTeNn
KOHBEPTHpa BCUYKH Moka3aTenu B auana3ona [0;1], upes popmyiara: [2]

oK
bsc_val = (ﬂ) * W,

max — min
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KBJIETO:
bsc_val — croiinocT B Mojea
val — cToifHOCT Ha 1moKasares, Harp. Opoit xopa, OLICHKH U JIp.
MIN — MUHUMAaJIHA CTOMHOCT Ipe3 MepHoa Ha M3CIICABAHUS TIOKa3aTel
max — MakcHMajHa CTOWHOCT Ha MOoKa3aTeNs Ipe3 Meprojia Ha u3cieaBa-
HUS TIOKa3aTel
W — TEXECT Ha MoKa3aresisi, OOMKHOBEHO € 1 / Oposi Ha oKa3aTenuTe.

M3non3Bar ce cTpaTernyeckuTe KapTH CbC CPEIHOCPOUYHUTE LIETH, 32 J1a
CE€ ONpEelEeNAT MOAXOMSIINTE MOKa3aTeau 3a Beska 1es. OCHOBHUTE MOJENH 3a
pa3KpHBaHE Ha HA-MOAXOJAUIUTE MOKA3aTeau, KpUTUYHH 3a LSUIOCTHUS yCIEX:

Jlornyecku MOJEN — OCBILIECTBSIBA B3aUMOBPB3KA MEXKy [IOKA3aTEIUTE 32
neiiHoCcTTa: Ha BXoAa ((akropure 3a Cbhb3AaBaHE HA CTOWHOCT), MPOIECUTE
(Tpancopmanusa Ha BXOAAIIUTE (PAaKTOpH B MPOAYKT), HAa U3X0/1a (KaKBO € Mpo-
M3BEJICHO) U OMUCBAIIU pe3yJiTaTta (KaKBO € MOCTUTHATO).

[Tpouiecen Mozen —TMpoIECUTE 3a ONpenesiHe Ha JEHHOCTUTE, KOUTO ca
HaW-TIOIXO/ISIIIIN 3a IOCTUTAHETO HA KPAeH MOJIOKUTENIEH PE3YIITaT.

Kayzanen mozaen — pa3kpuBa NPUUMHUTE U PE3yITaTUTE OT €PEeKTUBHATA
JNENHOCT.

3HaUMMOCTTa M POJIATa HAa OTACIHUTE CTPATETMYECKU KapTH, 3a BCSKa
11€J1, Ca CBBbP3aHM C KOOPAMHALMS HA JIEHHOCTTA Ha MOAPA3ACIICHUTA 32 TO0CTH-
raHe Ha IIOCTaBEHUTE LIEJM, T.€. KOPEKTHO pa3IpeAesiiHE Ha OTTOBOPHOCTH
MEXYy CIIY)KUTEJIIUTE U Bb3HArpa)KJaBaHETO Ha MPUHOCA HA OTICIHUTE 3BEHA.
IIo TO3u HauMH ce Cch3/1aBa MO-I'BJIHOLEHHA CUCTEMA 3a MOTHBALMS Ha YOBELI-
KUTE peCcypcu B NPEANpPUATHETO, MHPOPMHUPAHU OT HArJIEAHUTE MaTepuald 3a
CTpATErusATa U CTPATETMYECKUTE LIENIH, 32 MEPONPHUITHATA U HHULMATUBUTE 3a
TAX U ChOTBETHUTE MM CTOMHOCTHU M3MepuTenu. Kato croiiHOCTHa Xapakre-
PUCTHUKA c€ SIBABA IPEBEHUMS HA IPEUIKUTE, BOJEIIA 10 MUHUMHU3aLKs Ha PUCKa
u mo-aucku 3aryou. [1] [ToctaBsHeTo Ha IEIW W OTYMTAHETO HA MOCTUTHATHUTE
pe3ynaTaTH OT OpraHU3aI[MOHHUTE 3BEHA IIe 0be MHOTO MO-€()EeKTUBHO, KOTaTo
€ OPHEHTHUPAHO KbM MOJ00PSBaHETO HA CTOWHOCTUTE HAa MHIMKATOPHU, MOA0pa-
HU CIOPEJ CTPATETMYECKUTE NPUOPUTETH HA Opranusanusara. 3rpaxaaHeTo Ha
B3aMMOCBBP3aHOCT MEXIY 3a/1aud, IJJAHOBE M OTYETH CIOMara 3a JAEMOHCTpU-
paHe Ha MOpPT(OIMOTO Ha MPOJYKTA, YINPABICHCKHUS MOAeNd, (PMHAHCOBU U HE-
(¢YHaHCOBU TOKa3aTelu 3a OIEHKA M HHJIUKATOPU 32 MKOHOMUYECKH PHUCK.
CrpaTternueckara KapTa ce siBsiBa U (akTop, HeyTpaTu3upalll yCI0KHIBAHETO Ha
CTOMAHCKUTE U (DMHAHCOBU MPOLIECH, CBBP3aHU C MPOEKTH 3a (PMHAHCUPAHE U
MHBECTHUpPAHE, OCPICCTRBANCIO N crpaterygra ype3 JeTalIn3alysa U JEKOMIIO3UPAHE
Ha MMCHSI, BU3USI U OCHOBHHU LICHHOCTHHU MOKa3aTeIu MPEAOCTaBsl BapUaHTH 3a
Hal-ONTUMAIHOTO YIPABJICHCKO PEUIEHUWE M Ch3/laBa CHCTEMa 3a OLICHKa Ha
€(EeKTUBHOTO YIPABJICHUE HA MIPEANPUATUETO.
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BJIMSTHUE HA JIOTUCTUYHUTE JEMHOCTH BHPXY OPTAHU3A-
IHUOHHATA CTPYKTYPA U YIIPABJIEHUETO HA JIOT'UCTHNY-
HUA IHEPCOHAJI B MAJIKUTE U CPEJIHU NTPEAITIPUATHUSA

BbBenenue

Jloructrkata € HepasaeiaHa JacT OT JCHHOCTTAa Ha BCSKa €IHA OpraHu3a-
1us. JIOTUCTHYHATA CTpaTerHs MOCTaBsl HACOKHUTE 3a ONTHMM3AIlsS Ha JIOTHC-
TUYHUTE JCWHOCTH, KaTO MOCOYBA IIEJIUTE HA KOMITAHUITA U METOJUTE 3a MOC-
turaneTo uM. Criopes; MHOKECTBO M3CJIEIOBATENN CTPATETUYECKOTO JIOTHCTHY-
Ho tianupane npu MCII e cnabo 3acThIeHO WM U3001110 HE ChilecTBYBA. [Ipu
IUIaHUpPAHE Ha JIOTUCTUYHATA CUCTEMa HE CE 3ajlaraT CTpaTernyeckKr KOMITOHEH-
TH, ThUA KaTO CE€ TBBPJM, Y€ CHIIUTE HE MOraT Ja JIOBEJAT JI0 CTPATETrHYEeCKU
IPEIUMCTBA M HIMAT CTOMHOCT 32 KOMITaHUSITA.

Opranu3upaHeTo Ha JCWHOCTUTE MO JIOTUCTUKA M MHTETPUPAHETO UM B
CTpPYKTypaTa Ha OpraHU3alMsITa ca IIMPOKO 3aCTHIICHU KaTO MPEIAMET Ha H3C-
JeBaHE B CICNMAIU3MpaHaTa JuTepaTypa. TeXHUSAT oO0XBaT W CTPYKTypa ca
IPSIKO CJICICTBUE OT MHOXKECTBO CTPATETHUYECKH PCIICHUS B paMKUTE Ha Opra-
HU3AIMOHHATA U OM3HEC CTPATETUUTE Ha OpraHU3alHsITA.

EnHO OT BayKHUTE CTpaTETrMUECKH PEIICHHUs, KOSTO OKa3Ba BIUSHUE BBPXY
OpraHu3alMOHHATA CTPYKTypa Ha YMPaBIICHWE HA JIOTUCTUYHHUTE ACHHOCTH H
YIPABJICHUETO HA JIOTUCTUYHUSA MEPCOHAT € PEIICHUETO 3a ayTCOPCUHT Ha JIO-
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TUCTUYHUTE Tpolecu. ToBa pelieHue € npsiko CIEACTBUE OT U30paHUTe KpUTe-
YU 3a OLICHKA Ha CTENEHTAa Ha ayTCOPCHUHT Ha JIOTUCTUYHUTE npouecu [1]. Pa3-
XOJIUTE ca BOJEI KPUTEPHUH 3a OIpeeisiHe Ha 00XBaTa Ha JIOTUCTUYHUTE JEH-
HOCTH, a OT TaM U BbPXY OpPTaHU3aLMOHHATa CTPYKTypa. 3aTOBA € OT ChILECTBE-
HO 3HAUYEHHME KaKbB IMOAXOJ LIE CE M3IMOJ3BA 32 ONPEAECISHE HA Pa3XOguTe IpU
penieHusTa 3a ayTcopcuHr [2]. O0XBaTbT Ha JEHHOCTUTE U TAXHOTO OTPAKCHUE
BbpPXY CTPYKTypaTa 3aBUCH CBIIO OT MpaBUIHATA OIICHKA Ha MpeAuMCTBaTa U
HEJIOCTAaThIUTE HA AyTCOPCUHTA HA JIOTUCTUYHUTE JIeMHOCTH [3].

JIpyT BaKeH acTeKT Mpu OINpeAeisTHEe Ha BUJla U 00XBaTa Ha JOTUCTUYHH-
te neiiHocty Ha MCII e npaBUIIHOTO CTPYKTYpUpPaHE HA JIOTUCTUYHUTE MPOLECH
chOOpa3HO TOYKATa HA MPOHUKBAHE Ha MOphYKaTa. B Tasu Bpb3ka TpsiOBa mpa-
BWJIHO Jla C€ OmpenemsiT (paKTOPUTE, KOUTO BIUSSAT Ha MECTOMOJOKEHUETO Ha
TOYKaTa Ha MPOHUKBAHE HA MOpbHUYKATA MO OTHOIIEHUE HA TTPOU3BOJICTBEHUTE U
noructuyHuTe npouecu [4]. Axko MCII pa3BruBa 1eHHOCTH HA MEKIYHAPOIHUTE
nazapu, CBbp3aHH ¢ MPOU3BOACTBO, CHAOASIBAHE WU JUCTPUOYIUS, TOraBa Bbp-
Xy 00XBaTa Ha JOTUCTUYHUTE IEMHOCTU BJIMSHUE OKa3BaT PE3yJTaTUTE OT aHa-
nu3a Ha (paKkTopuTe, KOUTO BIMSSAT HAa CTPYKTYPUPAHETO HA MEXKIYHAPOIHUTE
JIOTUCTUYHM AEUHOCTH [5].

JlorucTUYHUTE MPOLIECH Ca €IUH OT KOMIIOHEHTUTE Ha OpraHU3allMOHHU-
Te OuzHec mpouecu. [logoOpsiBaHETO Ha OpraHU3alMOHHUTE OW3HEC MPOIIECU
BKJIFOYBA MOA0OPSBaHE HA JJIOTUCTUYHUTE MPOIIECH, KOETO OKa3Ba BIMSIHUE BbP-
Xy 00XBaTa Ha JIOTUCTUYHUTE JEHHOCTH U CTPYKTypaTa 3a TSIXHOTO YIpaBJIECHUE.
B Ta3u Bpb3Ka CHIIECTBEHO 3HAYCHHE MMa M300pa Ha MOJXOJ 3a TAXHOTO IO-
noOpsiane [6], KaKTO W Ha TOJXOJI, 0 KOWTO IIe Ce OICHsBa BEJIMYMHATA Ha
001110TO HEOOXO0IUMO MOI00PEHNE Ha JIOTUCTUYHUTE mporiecu [7]. He mo-manko
BJIMSHHUE OKa3Ba ChUIO U MOJXO0Ja, [0 KOWTO 1€ C€ OLICHSBA BEJIMYMHATA HA HeE-
00x0uMO MoA00pEeHNE Ha JOTUCTUYHUTE OoANpoLecH [8] U moaxoaa, mo KONUTo
e C€ OICHSBA MPUOPUTETHOCTTA HA TIOJO0PEHUATA HA JJOTUCTUIHUTE TTOITPO-
IIECH C OTJIe/ TOCTUTaHe Ha MaKCUMaIHa e(UKACHOCT U e(heKTHUBHOCT [9].

OcHOBHa 1€ Ha HacTofAIlaTa pa3padoTKa € /1a C€ aHaJIM3Hpa BIUSIHHUETO
Ha JIOTUCTUYHUTE JEHHOCTU BbPXY OpraHU3allMOHHATAa CTPYKTYpa U YIPaBJICHU-
€TO Ha JIOTUCTUYHUSI IEPCOHAII B MAJIKUTE U CPEIHU MIPEATPUSITHUS.

Biusinue Ha JIOTMCTMYHUTE [eHOCTH BBbPXY OPraHU3alMOHHATA
CTPYKTYpa
[ToBeueTo mpoyuBanusi Bbpxy Joructukara npu MCII ca onucarenHu u
Ipe/CTaBlIABaT €MIIUpUYHA JEeMOHCTpauus Ha TeopusiTa Ha ciaydaiHUTE (U3-
BBHPEJHUTE) CUTYAIIMM B HEMHOTO ChbBPEMEHHO HaNpaBJICHUE, KOETO BCE MaK S
nocraBsi Ha HayyHa ocHoBa [10]. Teopusra 3a U3BBHPEIHUTE CUTYAIlMH HAMUPA
MPOSIBJIICHUE B HAKOJIKO TeueHus (Hampumep Teopusara mHa Weber 3a Gropokpa-
USITa) U B CHIIHOCTTA CH TS M3y4yaBa B3aMMOBPB3KaTa MEXKIY YCIOBUSTA Ha
dbyHKIIMOHUPAHE, T.€. HAa T.HAp. CIy4YailHU (M3BBbHpPEAHU) (HAaKTOPH U Ha CTPYK-
Typara Ha opranuzamusara [11]. PasmepsT Ha opraHum3anusTa KaTo CllydacH
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¢dakTop, u3MepBaH OOMKHOBEHO KaTO YHCIIEHOCT Ha mepcoHaina [11] mpencras-
JsiBa OCHOBEH OOEKT Ha u3ciensane npe3 60-te rogunu Ha XX B. B cBoe mpo-
yuBaHe 1pe3 1996. Donaldson noctura 10 3akiiroueHueTo, uye edekra oT pa3me-
pa Ha CTOMaHCKaTa eIMHMIIA IEMOHCTPHUPA KIIIOUOBA, MaKap U HE YHHBEpCaJIHA
B3aMMOOOBBP3aHOCT C OCTAHAJIUTE KPUTEPUU 3a M3MepBaHe (MPUXOAH OT Mpo-
Ja)XOu, CTOMHOCT Ha akTUBUTE U JIp.). Karo 1o uzcnenosarenure Ha MCII e
ce 3apJI00YaBaT B MPOTUBOPEYAIIN TEOPUH U OOMKHOBEHO M3CIIE/IBAHUATA Ca B
MIOCOKa CpaBHsSIBaHE HA MAJIKUTE MPEIIPUATHS C TOJIEMUTE OU3HEC KOPIOpalluu
Y CHIIOCTABSIHE HA PABHUIIETO Ha CIIELUAIM3UPAHE, 3aCThIIBAHE Ha IJIAHUpaHE-
TO U OPTaHU3MPAHETO, TI0-BUCOKA CTENEH Ha (popmanu3upaHe U ACLEeHTPaATU3U-
paHe. OYHKIMOHAIHOTO CIEHUAIU3UPAHE HA JIBKHOCTHTE HE € JOCTAaThYHO
TUEepeHLUpaHo B IPEIIPUITUATA C T0-MaI0OPOIHA YUCICHOCT U MOpaau Ta3u
OpUYMHA JTBKHOCTUTE, CBBP3aHU C JIOTMCTUKAaTa He ca (opMaIu3UupaHU.
OOMKHOBEHO JMIICBA OT/EI IO JIOTUCTUKA U Ha3HAYaBaHE Ha ChOTBETHUTE OTrO-
BopHU Juna. [lopagu neduiura Ha cBOOOJHU peCypcu OTTOBOPHOCTTA CE€ ChB-
MECTSIBa OT ChTPYJHULIN, YUATO OCHOBHA JJIHKHOCTHA XapaKTEPUCTUKA € B ApPY-
ra o0JacT ¥ 4ecTo Te HAMAT ClelHaiu3als B 00JiacTTa Ha Jorucrukara. B
MCII cnenmanu3upaHeTo Ha JIIBKHOCTTA OTTOBOPHUK IO JIOTUCTHKA CE CUMTA
3a u3JmIIHo [12].
B nepuona 2002-2004 1. HAKOJKO U3CIEI0BATENIN U U3CIIEI0BATEIICKU IPY-
u [13], [14], [15], [16] paGoTsar B obsacTTa Ha audepeHIUpaHe Ha JIOTUCTHY-
HUTE OTJEIH CIPSMO pa3Mepa Ha OpraHu3aluaTa U 0OII0TO MOMEXAY UM €, ue
noJipa3 eyt (popMaau3upaHETO Ha JIOTUCTUYHATA OpraHu3alus Ha 3 OCHOBHU
¢parMeHTHpaHu U PYHKIIMOHAIHU ChCTOSHUSA:

1.JIunca Ha ¢opManHa JOTUCTHKA - YIPABJIECHUETO HA JIOTUCTUYHUTE JCH-
HOCTH C€ HETJIMKUPA, a M3NBJIHCHHETO UM CE€ Bb3Jara Ha CIy)KHUTEN C TpeTa
¢GyHkuus, 06e3 KBamu(pHUKaUUsa MO CHEUUATHOCTTa W JIMIICBA CHELUUAIU3UPAHO
oOydeHue 1O JOTHCTUKA. TOBa ChbCTOSIHUE € TUIMHYHO 33 MAJIKUTE TIPEITPHUSITHS.

2.JlorucTHUHUTE JEHHOCTH C€ MOAPA3NEIAT U3MEXKAY HAKOIKO (DyHKIHO-
HaJHU 3B€HA, OTBETCTBEHH MOOTIEIHO U HE3aBUCHUMO €IHO OT Jpyro. Jloructu-
KaTa HE C€ YNpaBJiABa CUCTEMHO U XOJUCTUYHO. [10 OTOEIHN NIBXKHOCTU U 1O
3B€HA C€ MOCTABAT MHCTPYKLIHUHU U CE€ BMEHSBAT 3aAb/KEHUS. OTrOBOPHOCTHUTE
10 JIOTUCTHUKA ce (popMamu3upaT KaTo 4acT OT OCHOBHATA JUThKHOCTHA XapaKTe-
PUCTUKA WIHA JIOI'BJIHUTEIHO CIOpa3syMeHHe. B moBeueTo ciydau CpelHUTE T10
pa3Mep opraHu3aliy ce XapaKTepu3upaT C TAKOBa pa3jesiCHHE.

3. JlemapTaMeHT 1O JOTUCTUKA — €JIMH WIM Tpyla Xopa CIEHUaTUCTH ca
o0eIMHEHN B OTAEIHO (HYHKIIMOHAJIHO 3BEHO KaTO YacT OT OpraHU3allMOHHO-
yIpaBiieHUYecKaTa CTPYKTypa Ha OpraHu3alusaTa KaTo MpaBOMOIIUATA UM ca sIC-
HO pErVIAMEHTHPAHU U JAEHHOCTTAa UM C€ YNpaBJIsIBA KaTO YacT OT KOPIOPATHUB-
Hata crparerus. O00co0sBaHETO HA CIIEHUATM3UPAHU AENAPTaMEHTH 1O JOTHUC-
THKA ca TUIIMYHU 33 TOJIEMUTE KOPIOPALIHH.

N3cnenoBaTenuTe cTurar A0 3aKIOYEHUETO, Y€ MPH MOJIOBUHATA OT M3C-
JeIBAHUTE MAJIKU MPEINPUITHS PaBHUILETO Ha (GOpMa3UpaHe Ha JIOTUCTUKA-
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Ta KaTo 4acT OT CTPYKTyparTa € HyJeBO M TakoBa juncsa. Ha npyrus kpaii Ha
KpHUBaTa TOJIEMUTE CTOMAHCKU OpPraHM3alMy 3aj1araT Ha ()parMeHTHpaHe OT BTO-
PY WIH TPETH THII.

Biusinue Ha JIOTMCTUYHUTE JAeHHOCTH BbPXY YNPaBJEHUETO HA JIO-
THCTHUYHMS NEPCOHAJ B MAJIKUTE U CPEeHM NMpeanpPUusiTHs

Kummer [17] oTkpuBa, 4e MOCOUYECHOTO PaH)KUPaHE Ce OTHACSA KaKTO 3a Op-
raHu3aly, YUUTO pa3Mep € 0a3upaH Ha YHCIEHOCT Ha MEpCcoHala, Taka U B
cllydauTe Ha JeUHUpaHe MO pa3Mep Ha MPUXOAUTE OT mpojaxou. B mpoyusa-
HE, U3CJIe/IBAIl0 HUBOTO HA JIOTUCTHKA, PAa3NpEeEIeHO B liepapXusaTa Ha KoMIa-
HUATA U HEMTHOTO KOOPAMHUPAHE, TOM OTKPUBA, Y€ HAJIULE Ca JBE OCHOBHU H3-
MeHeHUs, POopMHUpaLIH ce IIPU yBEIMYaBaHE Ha YUCICHOCTTA:

1.ITpu npennpusitust ¢ pazmep Hag 200 gymm nmepcoHan JOTUCTHKATA 3a-
MOoYBa J1a Ch3/1aBa OpraHu3alMoHHu npoodnemu. Iloa Tazu yucneHoct, GOKyChT
Ha MEHUJIKBPA € BbPXY BHEAPSIBAHETO M M B CHIIIHOCTTA CU KOOPJAUHHUPAHETO HA
JIOTUCTUYHUTE JEHHOCTH HE CE€ CUMTa 3a 3HAUMMO, a MPOOJIEMHUTE C€ peniaBaT
Yype3 UMIPOBU3AIMS U MOMEHTHU peuieHus. JIOorucTUYHUTE CTpaTeruu U KOH-
LEMLNN HE Ca U3TPAJICHH B CHHXPOH ChC OpraHorpaMara Ha OpraHu3alusTa.

2. ITpu 6poii Ha ciyxutenure oT 1000 1 moBede ayuIu ce MposiBsiBa TEH-
JEHIUATA 32 HOY-XOYy B JIOTMCTUKATa. JIOTUCTUYHUTE KOHLENIMH ca IOo-
pPa3NpOCTPAHEHH, PAa3BUTH U 3aCTBIICHU B €XEIHEBHUTE JNeWHOCTH. Clo)KHaTa
KOMIUIEKCHOCT Ha rojisiMaTa OpraHu3anusi Hajara HeoOXoauMocTTa oT (opma-
JTU3UpPAHE Ha JIOTUCTHKATA, BBIIPEKH Y€ UHTETPUPAHETO M KAaTO CaMOCTOSITEIHA
€AMHMIIA HE € MACOBO.

[To oTHOmIEHNE Ha KBajnu(uUKaluusaTa 1 00y4eHUETO Ha JIOTUCTHUYHUSA Iep-
COHAJI YaCT OT MPOYYBAHUATA JEMOHCTPUPAT CJICTHUTE TEHIACHINU:

-Mankute pupmMH ca MPUTUCHATU U OT (PaKTOpa BpeMe, KOraTo cieaBa Aa
B3€MAaT JIOTUCTUYHM PEIICHHUSA, a MEePCOHAAa CE€ OTIMYaBa C HUCKA CTENEH Ha
TIO3HAHUS 110 JIOTUCTHKA WM TakuBa n300110 ymmncsat [18].

-MCII yecTo HAMAT JIOTUCTHKA WJIM E€KCIEPTH3a MPH OCHLIECTBABAHE Ha
noctraBkute. CreHanmMCcTy 1O JIOTUCTUKA C YHUBEPCUTETCKA CTENEH CE CpelaT
M3KITFOYUTETHO psijiko [19];

-KBamudukanusata u npexkBaiuuKanusaTa Ha epcoHaia, aHra)XUpaH ¢ Jo-
TUCTHKA Ce M3BBpIIBA upe3 (UpMeHO OOydeHHE B caMus OTIieN B Mpolieca Ha
paboTa, KOEeTO CIope U3CIEA0BATEIMTE € CHHAPOM Ha HETJIMKUPAHE OT CTpaHa
Ha MEHUDKMBHTA MpeABu Qakrta, 4e ,,pa3XxoJuTe 3a JOCTaBKH MOraT Jla Bapu-
pat ¢ 10-15% B 3aBUCHUMOCT OT YMEHMSATA, C KOUTO JIEMHOCTTA CE U3BBHPILBA U
ynpasisiBa“ [20].

-43% He npeAaocTaBsaT pUpMEHO 0OydYEeHHE N0 JIOTUCTUKA Ha CIIYKUTEIUTE
cu [21].

-Ha cnyxurtenure B mankute GupMH HE C€ MPEIOCTaBsl JOCTAThYHO CBO-
007HO BpeMe, 3a Ja MoceniaBaT KypcoBe Mo KBalu(UKaMs U MpeKBaIu(UKa-
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1Msl, 3a1I0TO JIMIICBAT 3aMECTHUIIN, 3aTOBA T€ PA3UUTAT HA ChBETA HA JIOCTABYM-
LUTE HA JOTUCTUYHHU ycayru [12].

-80% OT KOMIAHHUWTE, OTJIMYABAIIU CE ChC 3HAYUTEIHA JIOTUCTUYHA JIEH-
HOCT KaHST BBHIIHU €KCIEPTH MO JOTUCTUKA, OCHOBHO KOHCYJITaHTH IO yIIpaB-
nenue. Criopea MpOy4YBaHETO, aHTAKUPAHUTE KOPIOPALIMH T0JIaraT 3HAYUTEITHU
ycwius 3a KBaguduuupaHe Ha ciaykurenute, a pu 40 % OT yCHemHuTe npu-
MepH B 00JaCTTa Ha yIpaBJIeHUE HA JIOTUCTUKATA ca OOYYMIIM BCEKU €JIMH CBOM
CIIY’KUTEJI 10 CHEeNHaNHOCTTa [22].

3akioueHue

dopmann3upaHara Jioructuka auncsa npeaumMHo B MCII, a ako Takasa e
HaJIM4YHA, TO TS € BB (PparMeHTapHO ChCTOsIHUE. JIOTHCTUYHUTE 3a/1a4u ce MOC-
TaBSAT HA HUCKO YIIPABJIEHYECKO HMBO, & MOTMBUTE 34 B3€MaHE HAa PEUICHUS HE
ca sicau. [lon3anaunTte 3a U3MBIHEHUE HA JIOTUCTUYHUTE JEUHOCTH CE YIIPABIIS-
Bat HepopmasiHo. KBanmndukarusara Ha anraxupanute ¢ jgoructuka B MCII B
MHOKECTBOTO CIIy4ad € MO-CKOPO HE3aJ0BOJIUTENIHA, & CHIIUTE CIYKUTEIU HU3-
BBPIIBAT HIKOJKO (DYHKIMU €IHOBpeMeHHO. Hamuie ca mpoTUBOpEeUYMBU H3C-
Jie/IBaHMs, JOKA3Ballld HUCKA CTENEH Ha 00yueHHe Ha MepcoHaia, HO U TaKWBa
TBBPISALIM 00paTtHOTO [22].
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MO/JEJ 3A OITPEAEJISIHE HA OIITUMAJIHA CTEIIEH HA
AYTCOPCHUHI' HA JIOTUCTUYHUTE ITPOLECH

BnBenenue

Enun or mpobiieMuTe TpU MPHUCIIOCOOSBAHETO HA OPTraHM3alMUTE KbM
MMa3apHUATE YCIIOBHS € MPABUIIHOTO OYEPTABAaHE HA TPAHUIIATE HA JEHHOCTTA HA
opranu3anusTa [1]. 3a Ta3u 1en npeanpusaTUueTo TpsOBa Jaa pa3peliu eIuH 3K-
JIIOYMTEITHO KOMIUIEKCEH M CJIOKEH BBIIPOC, CBHP3aH C TOBAa KakBa 4acT OT
JNEMHOCTUTE Ja C€ 3ama3siT B HErOBUSI IEPUMEThP U KaKBa 4acT Ja ObJaT 3aKy-
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yBaHU OT JPYrd opraHuzauuu. B crnenuanusupanara aureparypa Ta3u npoo-
JeMaTUKa € 00EKT Ha pa3riiek/laHe B PAaMKHUTE Ha TaKa HAPEYEHOTO PELIECHUE 3a
»ayTcopcuHr* [2]. OcHoOBeH mpo0JieM Ha JIOTUCTUYHUS ayTCOPCHHT € Ja C€ Ofl-
peaeny KakBa 4acT OT BCUYKH JIOTUCTUYHU TPOLIECH C€ MPOBEKIAT CaMOCTOSI-
TEJTHO OT MPEANPUSITUETO U KaKBa 4acT ca MOBEPEHU Ha JPYTH OPTraHU3aALNU
(mocTaBUMIM, KIMEHTH, CIICNHATU3UPpaHu JorucTudHu Gupmu) [3]. OnTuman-
HOTO pa3mnpejiesieHne Ha JJIOTUCTUYHUTE MPOLECH MEXAY MPEearpusTUeTO U Oc-
TaHAJUTE YYACTHUIIM B JIOTUCTUYHUS MPOIEC Ch3AaBa YCJIOBHUS 3a MOCTUTAHE
Ha TIOJIOKUTEITHA €(DEKTH B JIBE HAIPABJICHUS - ChKpalllaBaHE Ha Pa3XOIUTE U
MOBHUIIIaBaHE HA KOHKYPEHTOCIOCOOHOCTTA BCJIEICTBHE MO-I00PO JIOTUCTUYHO
o0cnykBaHe, KaKTO Ha CaMOTO MPEANpPUITHE, Taka ChIIO0 M Ha IsjiaTa JOTHUC-
TU4YHa Bepura. [Ipu npoBexaaHeTo HA AyTCOPCUHT HA JIOTUCTUYHUTE JICHHOCTH
Ha OpraHU3aNMATa OCBEH HETOBHTE MPEIUMCTBA M HEIOCTATHIM TpsiOBa aa ce
JBP’KM CMETKA M Ha HETOBUTE ()MHAHCOBU aCIIEKTH [4].

Enun ot ocHOBHUTE TIpoOJieMH MpeJ MHOXKECTBO MPEANPUATHS OT pas-
JMYHU OpaHIIIOBE € CBBbpP3aH C OIEHKATa U MPOEKTUPAHETO HA ONTHMAJIHA CTe-
MIeH Ha JIOTUCTUYEH ayTCOPCUHT. B Ta3u Bpbh3Ka OCHOBHA 111 HA CTATHUsATA € A
ce pasriiefjla MHBECTULIMOHEH MOJIEN 3a OLIEHKA U ONTUMHU3UPAHE HA BEPTUKAJII-
HOTO pa3/ieJICHUE Ha TPy/la IPU PeaIu3upaHe Ha JIOTUCTUYHUTE MPOLECH.

NuBecTHIIMOHEH MOJeJ 3a ompejiesisiHe HA ONTHMAJIHATA CTelleH Ha
JIOTHCTHYEH ayTCOPCUHT

Ennu oT Hall-Ba)XHUTE MOMEHTHU INpPU NPOEKTUPAHETO Ha ONTHUMAajHa
CTENEH Ha JIOTMCTHYEH AayTCOPCHHI Ca YCTAHOBSIBAHETO HA KPUTEPUUTE 3a
OllCHKa W Oposi Ha alTepHATUBHHUTE BapwaHTU. Haii-o0mo kputepuute 3a
OIIEHKa MOraT Jia ce 00OOIIAT B YETHPHU TPpyNu: OOCTY>KBAIlld, Pa3XOaHHU, UH-
TerpaMoHHu U nazapuu [5]. [Ipu yrounsBaHe Oposi Ha alTepHAaTUBHUTE Bapu-
aHTH CE€ U3XO0XKJa OT Te3aTa, Ye Pa3rIeKIaHOTO MPEANPUITHE CAMOCTOSTEIHO
peanu3rpa BCUYKH JIOTUCTUYHUTE MPOIIECH, HEOOXOIMMHU 3a OOCITyKBaHE Ha
HeroBata jaenHocT. Omnpenens ce nepuo ot T roauHu, B KOUTO BUABT U 00e-
MBT Ha JOTUCTUYHHUTE MPOIIECH Ce CUMTAT 3a u3BecTHU. Clie1 TOBa ce U3BBPIII-
Ba MPOLIECEH aHAJIU3 HA JIOTUCTUYHUTE IPOLECHU BEPUTU KaTO T€ CE AEKOMIIO-
3upart Ha enemeHTapHu Jioructuanu nporecu (EJIIT). Beexku EJIII ce cbetom oT
B3aMMOCBBP3aHU MOANPOLECH, KOWTO HE IMO3BOJSBAT MO-HATATBIIHO pa3ese-
HUE CIOpE KPUTEPUS 3a CAMOCTOATEIHO WJIM BBHIIHO M3ITBJIHEHHE. 34 BCEKU
EJIITi ce nedunmpa nponyna npomenausa vi (i =1,...,L), xpaeto

Vi = | npu BpHIIHO u3nbiaHeHue Ha EJIIIi; vi = 0 mpu caMOCTOSATENHO U3-
meaHenue Ha EJIIi;

L — O6poit Ha eneMeHTapHUTE JIOTUCTUYHU MTPOLIECH;

S — MHOKECTBO Ha BCUYKU aJITEPHATHBH 32 JIOTUCTUYCH ayTCOPCHHT

Beeku BekTOp (V1, Va,..., Vi) € S' onmucBa eHa 0T Bb3MOXKHHUTE alTepHa-
TUBU 3a JIOTMCTUYEH ayTCOPCUHI Ha npennpustuero. llpu pazpaborkara Ha
BCAKa aJITEpHATHBA CE€ IMPEANOoJara, 4e B Cllydail Ha BBHIIHO W3IbJIHEHUE Ha
OTIpe/ieNieHH JOTUCTUYHH MPOIIECH CE peann3npa caMo eiHa (hopma Ha KOOpIu-
HUPAHE.
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3ay10KEeHUST MJIAHOB MHTEpBaJ ce pa3ouBa Ha T MIaHOBO-OTYETHU MEpU-
0Jla ¢ BpeMeTpaeHe OT €lHa roavHa. Beceku miaHoB mepuoj ce o003HavaBa C
uHaekc t = 1,..., T, Opu KOETO BCHUYKM NMapU4HU MOTOLUU B JAJEH NEPUOJ CE
npuBekIaT KbM HeroBus kpail. Axo EJIII 1 ce u3mbiHsIBa caMOCTOSITETHO OT
npeanpustuero (Make), To B oTnennuTe miaHoBu nepuoan t = 1, ..., T Bb3HHK-
BaT OTPHUIIATEITHU NapwdHu noTonn (Tutamanus) - CFivi, CBbp3aHU ¢ MPOU3THU-
JanuTe OT JIEWHOCTTa NPOU3BOACTBEHU M TPAH3aKUMOHHU pasxonu. IIpu mpe-
JIOCTaBsIHE HA JIOTUCTUYHUTE MPOLECH Ha BbHIIHA opraHu3anus (Buy) Bb3HUK-
BaT oTpuuaTesHu nmapudHu notoun CFig;, BCIEACTBUE Pa3XOJIUTE 3a MOKYIIKA,
PEHACTPOMKA U TPAH3aKIIMOHHUTE pa3xoau. [Ipu yBennyaBane Ha CTENEHTA HA
JIOTUCTUYEH ayTCOPCUHT MOrar Jia ce MojydaT AOMBIHUTEIHU NpUuxoau (moc-
TBHIUIEHUS), HAIPUMEP BCIEJACTBUE IMO-I00pPOTO HUBO HAa OOCIYXBaHE, KOUTO
TpsiOBa 1a ce oTpazsT B cToiiHOCTTa HA CFipt.

3a chIOCTaBKa Ha JIBETE aJITEPHATUBU C€ Mpujara JUHAMUYEH UHBECTH-
[IMOHEH MOjIeJ, KOMTO TpsiOBa J1a HaMepu HacTosara ctoiHocT PV Ha paznu-
KaTa MEXJy MapuyHUTE NOTOLUM NPU €JHATa U ApyraTa aJiTepHAaTHBA HA pean-
3anusa Ha EJIIT 1. 3a Ta3u 1en chOTBETHUTE MAapUYHU MOTOIM CE TUCKOHTHPAT
KbM HAYAJIOTO HA IbPBUS [UIAHOB MEPUOJ C HOpMA HA TUCKOHTUPAHE Tt.

PV, = Y1_1(CFiye — CFip) . (1 + 1) 7" (1)

Bceku EJIITi B3anmonetictBa ¢ octanaysmre EJIITj (j € {1,..., L }), Ha Oa-
3aTa Ha KOUTO B MPEAIPUATHUETO CE€ MOPAKAAT ONPEAECIECHUA IEUHOCTU MO TIX-
HaTa KoopAauHanusa. BuabT m 00XBaThT HAa KOOPJIMHALMOHHUTE ACHHOCTU C€
paznuyaBa B 3aBUCMMOCT OT TOBa Jlajli MMaMe€ BBHITHO OOCTY>KBaHE WJIM Ca-
MOCTOSITEJIHA pean3alus Ha JJOTUCTUYHUTE MPOoLecH. [JOKOIKOTO B Ipearpus-
THUETO BB3HUKBAT pa3xoau no koopaunauus Ha EJIII 1 u j, TO cbOTBETHUTE OT-
pUILIaTEIHU NapyUYyHU MMOTOLHM 3a nepuoj t ce obo3Hauasar kato CFijmwe — npu
camocrosTenHo u3nbiHenue Ha EJIII 1 u j, u kato CFjp; — IpU BBHILHO U3-
nbaHenue Ha EJIIT 1 u j. Tyk cinenBa na ce oTOenexu, ye mpu MpeaocTaBsHEe Ha
EJIIT 1 u j 3a BHITHO U3NBJIHEHUE HIMa 3HaYeHue nanu asara EJIIT me ce pea-
JIU3UpPAT OT €AHU U ChIIM WM PAa3IM4YHU OpraHU3alluu, KaTo Ce JIOIyCKa, 4ye
KOOPJMHAIIMOHHUTE Pa3XOJy U IPHU JBaTa Ciiydas ca paBHHU. AHAJOTHUYHO CE€
oTpassiBaT napuyHure notouy 3a koopauHauus (CFius;, CFismi), koraro camo
eand ot EJIIT 1 unu j ce u3mbiaHsABa OT BHHIIIHA OPTaHU3AIUS.

[Ipu BHHITHO U3MBJIIHEHUE HA JIOTUCTUYHUTE MPOLIECH HACTOAIIATA CTOM-
HOCT Ha UKOHOMHMSITA HA KOOPANHAMOHHU PAa3XO0JIH IIPHU PA3JIMYHO ChUETABAHE
Ha EJII1 1 u j ce onpexens, KakTo clieaBa:

PVijpp = ZZ:l(CFijMMt - CFijBBt) A+ (@)
PViijpu = Z{=1(CFijMMt - CFijBMt) (1+r)t (3)
PVijup = Z{=1(CFijMMt - CFijMBt) (1+r)t 4)

[Ipu m3uucnsBaHe Ha ueneBata (PyHKIUS TpsiOBa Ja ce rapaHTUpa, ye
MPEJCTABEHUTE HACTOSAIIM CTOWHOCTHU I1I€ C€ B3€MaT I0J BHUMaHUE, CaMO KO-
raTo ca CIna3eHM HeoOXOAMMUTE M3MCKBaHUA. 3aTOBA T€ c€ OOBBP3BAT CHC Ch-
OTBETHUTE JIBOUYHU TPOMEHJIMBH I10 CJIE/IHATA CXEMa!
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PVijBB ViVt PVijBM Vi (l-Vj) + PVijMB . (1- Vi) .V (5)

3a Bcsika ABoiika (1,)), kpaeTo 1,j = 1,...,L, i#] dopmyna (5) rapantupa, ye
IIPU HACTOSIIY CTOMHOCTH Pa3IMYHH OT HyJia HE MOBEYE OT €IHO OT ChOMpae-
MUTE 1€ UMa CTOWHOCT pa3jinyHa OT Hyna. ToBa 03Ha4aBa, 4e MPH CaMOCTOS-
tenno usnbiaHenue Ha EJIIT 1 u j me umame vi = V; = 0, OT KOeTO cle/Ba, ye
BCHYKH ChOMpaeMH I ca paBHHU Ha Hyja. Ako Hakou ot EJIII 1 u/umnm j, ce usz-
IBJIHSBAT OT BBHIIHA opraHu3anus, T.e. vi = 1 (v; = 1), ToraBa camo eqHO OT
chOHpaemMHTe 111e UMa CTOMHOCT pa3inyHa oT Hy’a. Ha Ta3u 0aza mocraHoBKa-
Ta Ha 3aj]adara € Jia ce HaMepH Ta3u alTepHATHBA, KOATO OCUTYpSBa MaKCH-
MaJIHa CTOWHOCT Ha MKOHOMHUATA Ha Pa3XOJUTE CIPSMO TEKYIIOTO ChCTOSHUE.
[Ipu 3amaneHus Kputepwuid, rieneBata GyHKIUS ce GOpMyIUpa MO CICTHUS Ha-
YHH:

max Z = Z%=1 PVivi + Z%=1 Zﬁ'l:l[PVijBB'vi'vj + PVijBM'Ui' (1 - 17]) + PVijMB' (1 - Ul'). 17]]

Jj#i
(6)

Benuku napuyHu notouu BB (popmysara 3a 1eneBara GyHKIHs TpsiOBa
Ja ObIAT MPUCHIIM U TPOU3TUYAILM OT ChOTBETHATA aiTepHaTtuBa. OTpuiares-
HUTE MapUYHU MOTOLM OT MPEIBAPUTETHO B3ETH PEUICHUS WIM peau3upaHu
MEPOTIPUATHS, HAMAT MPSKO OTHOIIEHUS KbM IOCTaBeHUs MpobiieM u He OuBa
Jla ce BKIIOYBAT B LesieBaTa GyHkuus. [lpu npecmsaraneTo Ha neneBata QpyHK-
1M CJIe/IBa 1a C€ UMAT NMPEABUA U CICAHUTE OTPAHUYUTEITHU YCIOBUS:

=1V < Np (7)

, kpriero Ng — makcuMmasieH 6pou Ha EJIII, kouto morar na ce npenocra-
BAT Ha BBbHIIHA opranm3anus u vj € {0,1} 3a1=1,...];

Vi - Vj < 0 — xorato npenocraBsiHeTo Ha EJIIIi Ha BpHIIHA opraHU3anus
M3HUCKBA Ja ce npexBbpiu 3aabipkutento u EJII), a npenocrasuero Ha EJIII j
3a BBHIITHO M3IThIHEHUE HE M3MCKBA HEMPEeMEHHO TpexBbpisineTo Ha EJIIIi;

Vi - Vj = 0 — xoraro EJIII 1 u j TpsOBa aa ce U3NBJIHABAT €IHOBPEMEHHO
WM OT CaMOTO TIPEANPUITHE, WU OT BHHIITHATA OPTaHU3aIIHS.

Axo nagen EJIIT 1 HempemeHHO TpsiOBa Ja ce M3MBIHIBA CAMOCTOSATEIHO
oT npeanpusatueto (vi=0) uau m1a ce mpexBbpJiK HaBbH (Vi=1), TOBa cleaBa 3a-
JBIDKATETHO J1a C€ OTYETE NPU ChCTABSIHETO HAa MOJIENIa.

3akJjloueHue

[IpencraBeHusAT Moiel 3a MPOEKTUPAHE HA ONTHUMAIHA CTETEH Ha JIOTUC-
TUYEH ayTCOPCUHT € CTATUYCH U HE MPEABHIK/IA TPOMEHH Ha B3€TOTO B HAYAJIO-
TO Ha ITbPBHUS MJIAHOB MEPUOJ] PEIIEHUE B PAMKUTE Ha L[EIUs IJIAHOB UHTEPBAJ.
Ha ta3m 6a3a BUABT 1 00EMBT Ha JIOTUCTUYHUTE JEHHOCTH € MPEABAPHUTEITHO
dbuxcupan. [IpenuMcTBO Ha MoJieNa €, ue Moe Ja 3anaje 3a onpeaencHu EJIIT
caMo €JIHa Bb3MOKHOCT 3a M3II'BIIHEHUE KAaTO TaKa OrpaHUYU BEpOsSITHATA 3aBH-
CUMOCT OT BBHIIHUTE OpraHuzaiuu. [IbpBoHaYaIHOTO NOMYyCKaHE C Ie] Ofl-
pOCTsIBaHE, Y€ pasriekKaaHOTO MPEANPHUATHE CAMOCTOSATEIIHO U3ITBJIHIBA BCUY-
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KM JIOTUCTUYHHM MPOIECH, MOXKE J1a ce mpeHeOperne. He chiecTByBar npooiie-
MU J1a ce AepuHUpa ONTUMHU3AMMOHEH MOJIET TIPH IPOU3BOJIHA U3X0THA CUTYa-
1us. B To3m ciaydail Ha TeKymoTo cheTossHue Ha peanuzanusa Ha EJIIi ce 3ana-
Ba CTOMHOCT Ha NpoMeHnJuBaTa vi= (0, a Ha anTepHaTUBHUS BapuaHT Vi = 1.
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COLOUAJIHA OTTOBOPHOCT HA BU3HECA

BbuBenenue

KopnoparuBHara comnuaiiHa OTTOBOPHOCT € Hepa3puBHA 4acT OT YCTOMUU-
BOTO pa3BUTHE — (PEHOMEH OT KJIFOYOBO 3HAYEHHUE 3a OBJACIIOTO INI00ATHO pas-
Butue. Crnopen Kopu Amnan (OuBm renepaneH cekperap Ha OOH ) ,maii-
rOJIIMOTO NMPEAU3BUKATEICTBO MPE3 TOBA CTOJIETHE € J1a B3IIPUEMEM €/1HA UEes,
KOSITO M3rJIekJa adCTpakTHA - YCTOMYMBOTO PAa3BUTHE - KAaTO i MPEBbPHEM B
peasHOCT 3a BCUYKH Xopa 1o 3emara‘ [5, c. 5]. Konuenuusra 3a kopnopatuBHa
cormanHa otroBopHocT (KCO) Bb3HuKBa B ChequHenuTe martu npe3 60-te ro-
auHU Ha XX BeK B pe3yaTaT Ha Ae0aTu 3a COLMAIHOTO MOBEJECHNE HA MHOTOHA-
LMOHAJIHUTE Kopropauu. IIbpBUAT B HCTOpUATA JOKJIAA HA Ta3u TeMa € MOJ-
rOTBEH OT aMepuKaHcKa (pupma 3a cnagonen Ben&lJerry's, HO Hal-IpKUAT MIpU-
Mep 3a MposiBa Ha KOPIOPATUBHA COI[MATIHA OTTOBOPHOCT € METPOIHUST TMraHT
"[lIen" (Shell). B otroBop Ha pa3pacTBaila ce Kpu3a U Cepuo3HU (UHAHCOBU
npoOiemu, npe3 1995 koMnanusTa pemasa Ja noTonu cBos HedTeHa miatdop-
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ma B CeBepHo mope. Hamepenuero it obaue cpemia ocTpo HEOIOOpEeHHE OT
CTpaHa Ha MEJAUUTE U OOLIECTBEHOCTTA, a KIMEHTUTE T0PH OOMKOTHUpAT IPOIYyK-
tute . Ciyukara npepactBa B ckanjan u "lllen" ce oTka3Ba OT MJIaHOBETE CH.
Bnocnencreue orpassiBa IEUCTBUATA CH B AHAIMTHUYEH JOKJIAJ ChC 3arjaBHE
"[levan6a wiu npuniunu. TpsoOsa au ga n3dbupame?". Taka ocTaBa B UCTOpHUSITA
KaTO KOMITAHUSATA, MMOCTaBUJIa OCHOBUTE Ha KOpIIOpaTMBHATa COLHAIHA OTrO-
BOPHOCT.

B EBpona nonsituero "KopnopaTUBHA COLMAIHA OTTOBOPHOCT" € CPaBHH-
TEJTHO HOBO. 3a IMbPBH BT CE€ U3MOJ3Ba npe3 1993, korato ToraBamHUT MPeE-
cenaten Ha EBpomneiickara komucus JXKak Jlemop ce oOpbIia KbM €BpONEHCKUS
Ou3Hec c amena Ja MpoBEXK/a MOJUTHKA HAa COIMATHO aHTAXUPAHO TOBEACHHE.
[Ipe3 2002 r. Acoumanusra 3a BbHIIHA ThproBusi (FTA) B Bprokcen nacouBa
yCHWIIMSITA CH KbM Ch3JIaBaHETO Ha 0o0Ia miaTdgopma Ha pa3TuIHUTE eBpOIeHc-
KM €TUYHU KOJEKCH M MOCTaBsl OCHOBUTE Ha 00Ila €BpONeicKa CUCTEMA 3a MO-
HUTOPUHT 3a colraiHo chriacue. [Ipe3 mapt 2003 r. aconumanusta opuiimaiHo
Ch3J1aBa CApYyX)eHUeTo buzHec MHMIIMATHBAaTa 3a COIMANHO chriacue (Business
Social Compliance Initiative - BSCI), koero na pa3paboru EBpomneiickara mpor-
pamMa 3a coruanHo cbryiacue B OuszHeca. /[Hec wienoe Ha BSCI ca Bcuuku cBe-
ToBHM Koprnopauuu - "llen", "JIlusaic", "®umun Mopuc", "Hectne", "bputnm
Esnpyeitz", "Bonadon", "®opn", "Jxenepan moropc" u apyru. TexHure noc-
TaBUYHUIIM TPsIOBA J1a OTTOBAPAT HA MEXIYHAPOIHUTE COIIMATHH CTaHAapTU. ToBa
e ctumyn 3a pupmurte na ce ceprudunupar no SA 8000 - TOKYMEHTHT, KOHTO
JTHEC YJIOCTOBEPSIBA COLIMAIHATA UM OTTOBOPHOCT.

Perpocnexknus Ha konuenuusara 3a KCO

C BpeMeTO KOHIIEIIIUsITA Ce MPEBPHINA B yCICIIHA OM3HEC CTpaTerus 3a
YCTOMYMBO pa3BUTHE, KOATO MOMara Ha KOMIIAaHUUTE HE CaMO Jla YBEJIMYaT BIIU-
SHUETO CU Ha Taszapa, HO U J1a CU U3rPaJsT MOJOKUTENICH myOinueH oopas. Xo-
paTa JHEC ca TOJIPAHTHU KbM MPEANPUATHS, KOUTO ydacTBaT B OJaroTBOpH-
TEJTHU WHHUIIMATHBU WU ToArnoMaraT (PMHAHCOBO-KYATYPHU W OOIIECTBEHH Me-
ponpusiTUs. YBaxkaBaT C€ M YCUJIMATA UM 3a Ola3BaHE Ha OKOJIHATA Cpejia upe3
pELUKINpPaHEe HAa HEHYKHH KOHCYMaTUBH (TOHEPH, XapTus, CTHKIIA, MJIaCTMACO-
BU OIAKOBKW W JIp.), BBBEXKJIaHE HA MEPKHU 3a eHepruiiHa e(PEeKTUBHOCT U 3a
MIPEYUCTBAHE WJIM YHHUIIOKaBaHE HA OIMACHU NPOM3BOACTBEHU OTHAabLU. OT
Jpyra cTpaHa, CIYXUTEJIUTe THhPCAT padoTOAaTeIM, KOUTO UM TNpeasiarar He
MPOCTO T00PO BB3HATPAXKICHUE, a U TTOIXO/IAI COIMAJICH TAaKeT C TPrKa 3a TAX
W 3a WICHOBETE Ha cemelicTBaTa M. HeszaBucumo oT paznuunute cu GpopMu u
MPOSIBJICHUsI, KOpPIOpaTHBHATA COIMATHA OTTOBOPHOCT IMOCTETNIEHHO TMpeB3eMa
KOMIaHUUTE 110 cBeTa. HapacTBa OposiT HA KOPHOpAIIMUTE, KOUTO CE BCIYIIBAT
B MPU3UBUTE 3a MOMOIIl U MOJIaraT yCUJIMS 3a CIAcsiBAHE HAa OKOJIHATa Cpefa.
[TocnanueTro Ha BOJAUUTE 3a JBHXKEHUETO B 3alllUTa Ha MpUpojaTa €, 4e OTro-
BOPHOCTTA 3a OTa3BaHE Ha OKOJIHATA CpeJia € OT IMoJj3a 3a Ou3Heca. MHOTO X0pa
U TO3HAaBa4M C JAJHOBUHO MHUCIIEHE BsIpBaT, ue npe3 XXI Bek mpobiaeMuTe Ha
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OKOJIHATa cpefa Ie ObIaT Hail- BAXKHUS BBIIPOC 3a OuzHeca. Kpuzara, cBbp3aHa
C OTHAABIIUTE, HAPACTBAIIMAT OpPON HA METPOJHU PA3JIUBH, KUCEIMHHUTE K-
JIOBE, CTOISIBAHETO HAa O30HOBHS CJIOM M 3amuiaxaTa OT IJ100ajaHO 3aTOILISHE ca
PHCKOBE, KOUTO HE MOTarT MoBeue J1a ObaaT npeHedpersanu. be3nokoiicTBoTo Ha
00I11IeCTBOTO IO TTOBOJ Ha BCSKO HOBO pa3KpUTHE WM KatacTpoda € eIHO Hel-
BYCMHMCJICHO TIOCJIaHHME 3a XOopaTa Ha OM3Heca: Wiv MOYMCTBalTe UM My MUCJIe-
Te. 3a pa3jiuKa OT YCWIMSATA, MOJOKEHU J10Cera, HACTOSIIUAT OAX0 ] HEBUHATH
M3MIpaBs €uH CPeIly APYT MPUPOAO3AIUIUTHUIIUTE U KOMITaHUUTE. BMecTo ToBa
BCE MOBEUE OM3HECKOPITOPAIMH MOJaraT akTUBHO YCWIIMS U TOMaraT 3a Ch3Jia-
BAHETO Ha €JHa ,,;3€JIeH" OM3HEeC, KaTO HAAXBBPIIAT PAMKHTE Ha 3adbJDKCHHATA
CH M Ha HACOKMUTE, MPEANUCaHM OT npaButTencTBata. Cpen Hall- akTUBHU KOMITa-
HUM [0 OMa3BaHE Ha OKOJiHaTa cpena ca: ,,AM bu Em®, | Jlronon*, ,Mctman
Komak Kemmanu®, ,IIpokrsp enn I'amOowa*, ,,Hrokop Kopmopehmsu® u ,,Tek-
cako“.

ChIIHOCT M XapaKTepuCcTHKA Ha kKoHuenuusaTa 3a KCO

Cnopen onpenenenuero Ha CBeroBHaTta Oanka[3]: ,,KCO e aHraxumeHn-
THT Ha OW3HEca Ja JONpHHACA 332 YCTOMYMBOTO MKOHOMHUYECKO Pa3BUTHE U Ja
rapaHThpa Bpb3Ka ¢ padOTHUIIMTE, TEXHUTE CEMEICTBA, MECTHATA BJIACT U 00-
HIECTBOTO KaToO LII0, C 1€ MOBUILIABAHE KAYECTBOTO HA JKUBOTA, KOETO Aa Obae
MPUEMIIMBO KaKTO 3a Ou3Heca, Taka u 3a pa3Butuero. ,,KCO e oOmiecTBeHo
JBUKEHHE, KOETO Habupa cuiia U BIMSHHE 3apajid HapacTBaIlUTE OYaKBaHUS Ha
rpaxaanure GUpPMHUTE J1a OEMAT OTTOBOPHOCT 3a CBOETO BIMSIHHE BBPXY Cpe-
JaTa, B KOSITO pa3BUBAT cBosATa JAeiHOCT. [loTpeduTenu, cinyKUTeau U UHBECTH-
TOpPU OCh3HABaT CUJiaTa, KOSITO NMPUTEKABAT KOMIAHUHUTE M MOJlaraT yCHIHS Ha
pa3IMyHU HUBA 3a Io0ajiHa MPOMsHA, ¢ Ha/leXkKAaTa, ye M0 TO3M HAYMH 3eMsTa
e crane mo-ao0po mscto 3a xuBeeHe ~(CSR Wire). 3enenara kuura Ha EBpo-
neiickata Komucus nasa ciennarta nedununus: “KoHuenmms, KoSITo CIIy>Kd Ha
KOMITAHMHUTE KaTO OCHOBA JOOPOBOJIHO Ja UHTErpUPAT COLMATHHU U €KOJOTUYHU
aCTeKTH B CBOMTE OM3HEC CTPATETHMH M BbB B3aMMOOTHOIIECHUATA C BCUYKH 3a-
uHrepecoBanu crpanu’ [1]. CounaniHaTa OTTOBOPHOCT € €JIEMEHT Ha KOopIiopa-
THBHAaTa KyJATypa, KOATO HM3UCKBA H3MIBJIHEHHE Ha JOOPOBOJIHO IOETUTE OT
bupMHUTEe aHTAXKUMEHTH, NPU KOETO JINYHATA U3T0/1a U YaCTHOKOPIIOPATUBHUTE
MHTEpECH OTCTHIIBAT Ha 3aJICH IUIaH U C€ YTBBPKJlaBa HOBAa BU3MS 3a KOpIopa-
TUBHM LIeHHOCTH. KopropaTuBHaTa colyiajina OTTOBOPHOCT O3HAa4yaBa KOMITaHU-
uTe Aa paboTAT 10OPOBOIHO, 0€3 /1a ca MPUHYKIaBaHU OT 3aKOHA, 32 MOCTUTaHe
Ha COI[MAJIHM M E€KOJOTWYHHU IEJIU MO BpPEME Ha TEXHUTE €KETHEBHU OW3HEC
neriHoct. EBpomnelickara KOMHCHS HachpuyaBa MpUOOINABAIld U Ka4eCTBEHU
IPAKTUKH MO OTHOIIIEHHE HAa 3a€TOCTTa B MpeAnpustusTa. ToBa ce OTHAcs 0co-
0€HO 3a MEXIyHApOJAHUTE BEPUTU HA JOCTABKU U CBBP3AHOTO C TAX 3aUMTaHE Ha
YOBEIIKUTE ITpaBa. [ 'bBKaBOCTTa U CUTYPHOCTTA HA Ma3apa Ha TpyJa U yIpasJie-
HUETO Ha MHOTOOOPa3ueTo ca BCE MO-aKTyaJlHU BBIPOCH, C KOUTO KOMITAHUUTE
TpsiOBa Aa ce 3aHMMaBart. MIHOBaluuTe B 00JacTUTE HA TPHKATa 3a 3/[paBeTo Ha
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CITYXUTENUTE, OM3HEeC 0OpPa30BaHUETO M YUEHETO Mpe3 IEIUs KUBOT, KAKTO U
€KOJIOTUYHUTE BBIPOCHU ChINO ca yacT oT nporpamara Ha KCO, 3a kosiTo ce
MPOBEXAAT JIUCKYCHH C YYaCTHETO HAa MHOXKECTBO 3aMHTEPECOBAHU CTPAHM.
»KCO e u3pa3 Ha pazOupaHeTo, 4e BCSIKa OpraHu3anus TpsoOBa Aa moema OTro-
BOPHOCT 3a BJIMSITHUETO CH BBPXY OOIIIECTBEHUTE TPYIH, C KOUTO BJIM3a BHB B3a-
uMoJielicTeue. ToBa € ABJIrOTpailHO MOET aHTAKUMEHT OT CTpaHa Ha OM3Heca Ja
pa3BUBa CBOSITA IGMHOCT MOYTEHO U OTTOBOPHO, Jia JOMPHUHACS 32 UKOHOMHUYEC-
KOTO CH Pa3BUTHE, HO CHIIEBPEMEHHO J1a ChCHCTBA 3a T0I00psBaHE Ha KUBOTA
Ha CBOUTE CIY>KUTEIM U TEXHUTE CEMEMCTBa, MECTHATa OOIIIHOCT M 0OIIIECTBOTO
KaTo 151510 [4].

CTpaTernvyecku KOHTEKCT Ha KoHIenuusaTa 3a KCO

KopnopatuBHaTa cornpaiHa OTTOBOPHOCT € KOHIICHIINS, Ype3 KOSTO KOM-
MaHUUTE UHTETPUPAT COIIMATHUTE aHTAXKUMEHTU U 3arpUKEHOCTTA 3a OKOJIHATa
cpeda B CBoUTe OU3HEC OIepallii U BbB B3aUMOOTHOIIECHUATA C MAPTHHOPUTE CU
Ha 00poBoJHK Hauana [1]. Haif-o0mio conupanHaTa oTTOBOPHOCT oOXBallia aH-
FaXUMEHTUTE Ha OM3HEca KbM OOIIECTBOTO, Pa3lIMPSBAHETO HA TEXHUS KPbI
U3BbH MKOHOMUYECKUTE (PYHKIMM W BKJIIOUYBAHETO HA COIMATHUTE JEUHOCTH
kato HeoOxomuMmonpuchiu. Husa. CormanHaTta OTrOBOPHOCT Ha Ou3Heca €
MHororuiactoBa [2]. Ha mbpBO HMBO CHa3BaHETO HA MPUHILMIIMTE HA KOPIIOpa-
TUBHATa COIlMAJIHA OTTOBOPHOCT MpEAroJiara Crna3BaHETO Ha CJIETHUTE 3a]IbJI-
JKeHUsI: HABPEMEHHO IUIAIlllaHEe Ha JaHBLMTE, paOOTHUTE 3aruiaTH, pa3KpHUBaHE
Ha HOBM pabotHH Mecta. Ha BTOpo HMBO KCO mpeamnonara ocurypsiBaHeTo Ha
aJIcKBaTHU YCJIOBHS 3a paboTa M XKMBOT Ha PaAOOTHHIIUTE Upe3 MOBHIIABaHE HA
KBaTu(UKaMUITa UM, TPOPUIAKTUYHO JICUCHHE, CTPOUTEICTBO Ha JKUJIHIIA,
pa3BuTHE Ha coruaiaHata cdepa. Buciiero, TpeTo, HUIBO Ha OTTOBOPHOCTTA €
W3BBPITBAHETO HA OJIATOTBOPUTEITHH JACHHOCTH, B T.4. TTOJI00OpsSIBAHE HA MECTHA-
Ta uHppacTpykrypa. B bbiarapusi npakTUKuTe Ha KOpPHOpAaTHBHATA COIMATHA
OTTOBOPHOCT Ca 3aMHUCJIEHU B ITbpBaTa nosioBuHa Ha 2006 roguHa B paMKUTE Ha
Oparapckata Mpexxa Ha ['mobamnust moroBop B buarapus. Toif uma 3a uen ga
YCTaHOBM KaKBW ca pa3OMpaHUsATa M HATJIACUTE KbM KOPIIOpaTHBHATA COITMATHA
OTTOBOPHOCT CPEJi TOJIEMUTE U CPEIHU OpraHU3alliu, KaKToO U Cpell KOMITaHUU-
Te-wieHKH Ha ['mobGamuus moroBop B bearapus. AHamu3uTe HA OCHOBHUTE MO-
JIeJ W TPaKTUKH, (aKTOPUTE, KOUTO BB3MHUPAT M KOUTO HAachpyaBaT KOpPIopa-
THBHATa OTTOBOPHOCT, Ca BaXXHU 3a JOOPOTO IJIaHUpaHEe Ha OBbJCHIUTE MPOSKTH
Ha Mpexara Ha ['mobannus noropop B bwirapus, HackpuaBaliy nmopede GupMu
Ja Bb3MpueMar takoa OuszHec noBeneHue [6]. KCO e koHIenius, KosToO KOM-
MaHUKUTE JTOOPOBOJHO BHEAPSIBAT B CBOMTE OM3HEC CTpaTeruu, Taka 4e Ja MmokKa-
JKaT CBOSATA JBJITOCPOUYHA AHTAKUPAHOCT KbM YCTOMUMBOTO Pa3BUTHE HA CBOS
ousHec, obmecTBoTO M okosHaTa cpena [1]. KCO ce pasrmexna kaTto MeHHOCT,
KOSTO HE € €AHOKPATEH aKT, a YCTOMYHMB MPOIIEC U ChACHCTBA 3a OamaHCHUpaHe
Ha TPUTE CTHJI0A HA YCTOMYMUBOTO PA3BUTHE — HKOHOMUYECKUSAT PACTEXK, PA3BU-
THUETO Ha OOIIECTBOTO U 3all[MTaTa Ha OKOJIHATA CPeJa.
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Bcsika komnanus n3bupa cama JIeHHOCTUTE CH M0 KOPIIOpPaTHBHA COIUA-
Ha OTTOBOPHOCT M KOHKPETHUTE MIBTHUILA IO KOUTO Ja TW peanusupa. Kopropa-
THBHATa COIMAJIHA OTTOBOPHOCT JIEMOHCTPHUPA HArJIeJJHO, Y€ OM3HECHT € Hepas-
JIeIHA CTPYKTYpPHA YacT OT OOIECTBOTO U Y€ TOM € B ChCTOSIHUE Jla JAOMPUHECE
3a pa3peliaBaHe Ha HEroBuTe mnpobiaeMu. IMeHHO mopau ToBa poJisita Ha KOp-
MOpaTUBHATA COI[MATIHA OTTOBOPHOCT 3a B ObJelle HEMPEKBbCHATO 1€ C€ YBEIU-
yaBa [35, c. 110].
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Research

At present Georgian government undertakes certain economic
independence promotion of territorial units. The main function of the state is
maintaining macroeconomic proportions throughout the country and avoiding
financial-economic crisis of territorial units, which is a prior issue in the process
of a new economic system formation of Georgia.

Radical transformation process of the economic and political system in
Georgia, creation of a new economic system and ensurance of its effectiveness
requires mobilization of colossal financial resources, which is impossible
without the efficient financial mechanism. This, in turn, requires a proper fiscal
policy implementation.

Similarly to any economic system, on the terms of market economy, the
state takes the role of an instrument implementing the objectives of the whole
country, territories and the citizens.

Any budget system (unitary or federal) should be intentionally oriented on
ensurance of economic efficiency, political stability and social justice.
Otherwise, it leads to the formation of the terms for non-optimal disposal of
budget resources, causing the growth of inflation, the increase of
unemployment, the lack of qualified personnel, intensifying the problems of
budgetary relations, among others.

Georgia faces a lot of internal and external problems, the main being the
creation of a powerful and highly efficient economy, which could only be
achieved by coordination of sectorial and territorial principles of agricultural
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management ensuring the optimal economic and social development of the
entire country and its territorial units. Optimal fiscal policy formation plays the
most important role in successful implementation of this process.

Unfortunately, fiscal policy of Georgia remains a challenging and still
unsolved macroeconomic problem.

The role and significance of the budget of territorial units is distinguished
by the developing character for the post-socialist countries. So, the government
should pursue a policy accordingly using the budgets of different territorial
units, their revenues and expenditures in order to strengthen economic, political
and social situation of the country, and eventually guarantee its real economic
and political independence.

The condition of the local budgets is not able to provide social-economic
development of cities, towns, districts and others. As we can see, the budgetary
parameter formation of Georgia - revenue and expenditure are implemented
without any analysis current and expected indicators of financial and economic
activity and without expert estimation. Consequently, a budgetary revenue
analysis and planning system is not yet established. According to "Development
Plan" of the country, the determination of macroeconomic parameters and the
socio-economic development program is of a formal character. Control over the
income and expenditure carried out by the financial and tax authorities is
considered to be ineffective. Budget indicators do not fully reflect the actual
situation of the country. Budgetary revenues do not have any effect on the socio-
economic situation of territorial units (Table 1).

Table 1. Local self-governance budget revenue statistics by years

Local budget revenues
Year 2016 year 2017 year 2018 year
Municipali Million. Gel Million. Gel Million. GEL

Thilisi 717 289,6 789 813,5 830 685,7
Batumi 119 876,9 155 490,7 154 710,8
Rustavi 38 695,1 37730,8 42 595,5
Kutaisi 62 040,1 617922 62 769,0
Borjomi 192441 21 489,4 20087,1

Source: Ministry of finance of Georgia [7].

The table shows the budget revenues of several municipalities in Georgia.
As we see the difference in income in the case of one concert municipality, as
well as among municipalities, which is due to various reasons: 1. Budget policy
of municipality, 2. Different management system, as well as 3. Various sources
of revenue receipts: Tourism, Agriculture, production, services and more.
Incomes are not only grown, but in some cases decrease, which is very bad for
both municipalities and the country's economic growth.

The main measure that the government must take to increase the GDP
growth rate [6], to decrease unemployment, to improve living standarts is the
development of individual (separate) and priority sectors. Special attention
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should be paid to the improvement of the business environment, as it is the main
condition for national farming development. Namely, this sector has decisive
word in the complexity of economic development. Unfortunately, for the time
being business has complications not only with the beginning of development,
but also with escaping from deep depressive situation, caused by political, social
or economic cataclysms [1].

According to Kolodko [5, p.18] “This is true for all economic systems,
countries with differing scopes of economic activity, various GDP levels, and
odd institutional advancement, so it is even truer for transition economies. In
countries where the rules were previously fundamentally different from current
postsocialist regulations, the introduction of new behaviors and the enforcement
of new regulations for economic entities calls for even harder and more
determined state effort than elsewhere”.

Consequently, political-administrative legislation of the country,
regulation and development of economy, economic, financial and social policies
should acquire sharply expressed regional aspects. In our opinion, it is necessary
to have differentiated approaches in the field of budget, taxation, credit,
entrepreneurship  stimulation, industry and agriculture  development,
employment, health care, education, export-import, regional and national
markets [2, p.76].

Georgia having variety of climatic conditions is one of the most unique
countries in the world. However, this fact in turn influences the development of
different units of the national economy, regional economy. Under such
circumstances, with the help of local finances, the government can support
social and economical development of those territorial units being in the lower
ranks of development because of some historical and natural conditions [3,
p.25].

Fiscal policy has a major role in the regional policy implementation of
territorial units which reflects in the fact that financial resources are provided for
those territorial units which are backend by their location, natural conditions, or
other objective reasons behind the country's average level of development. The
central government is obliged to provide relevant assistance to such territorial
units in the framework of the pre-draft program. For this purpose, special
authorities should be created in the form of committees and departments. For
instance, such committees are created in Germany, consisting of ministers of
economy and ministers of "land" economy. The Committee annually approves
the Regional Development Programs and defines specific dates for their
implementation. Investments for various fields of national economy are also
considered.

In summary, we would like to state that it is impossible to achieve the
socio-economic development of territorial units without the financial relation
improvement which should ensure economic equalization of individual units.
This is possible by implementation of differential, protective, active regional
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economic policy in the country, one of the main tasks being a budgetary system
reform.

It is also necessary to practice population employment efficiency coeffi-
cient for the social situation analysis of the territorial units [4, p. 604], which
can be calculated by using the formula:

i Pe+Pu
Kde=1->" e (1)

Where: Kde - population employment efficiency coefficient,
I,j — quantity of population groups according to employment,
Pe — quantity of population employed at a disadvantage,
Pu — percentage of unemployed population,
Pea — economically active population.

Conclusions and recommendations

In our opinion, in order to provide proper fiscal policy activation, it is
necessary to arrange it according to budget federalism principle as central
and regional budgets will manage their budgets and responsibilities by taking
into consideration their own revenues for budget establishment, approval and
implementation.

In the socio-economic development of territorial units, it is important to
separate the competences between the center and territorial units. In our
opinion, competences should be resolved in three directions: a) Special
competences of the Center; b) Issues assigned to the special authority of
territorial units; c) Issues related to joint management. It should also be noted
that the issues related to the special tasks of the center are clearly stated in the
Constitution of Georgia, but nothing is mentioned about the competences of
the joint and territorial units.

From our point of view, it is probably acceptable to establish the model
of the competences defining the special legal competences of the central and
local authority. As for issues not included in any of the competences, they
should be resolved by the authority of joint management.

In our point of view, the separation of central and regional financial
authority can mainly be divided into two principles: according to the first
principle, the financial dependence of the center and territorial units should be
separated which primarily means the existence of independent budget and
their ability to manage their finances independently. However, the problem of
maintaining the economic balance, which is the guarantor of state
independence and the main factor of the country's socio-economic
development, it should not be excluded from the agenda. This ideology is the
basis of the second principle separating the finances of the center and
territorial units, according to which the state within its territory should
promote a common banking, tax, insurance policies, thus providing financial
equalization of a separate low level development territorial units. Even though
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these two principles of financial authority are contradictory, this confrontation
could be overcome by reasonable fiscal policy implementation.
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FINANCIAL CRITERIA FOR METHODOLOGICAL APPROACHES
TO THE ASSESSMENT OF AGRARIAN INSURANCE

The fundamental transformations in the agricultural insurance system
conditioned by qualitatively new economic conditions limited the binding nature
of insurance protection methods, which were constantly used as state levers of
influence on agriculture.

Agricultural activities face risks linked to market trends and environmen-
tal conditions, in particular climatic conditions and in Italy the heterogeneity of
the territory determines a high variability of conditions and productions. These
natural factors, associated with the scenarios of climate change, increase the lev-
el of uncertainty for agricultural activities, strongly influencing the interaction
between climate and crops’ cycles (quantity and quality of productions) and be-
tween climate and farms’ investments (damages to equipments and infrastruc-
tures caused by extreme weather events). In order to manage risks in agriculture,

93


https://doi.org/10.15544/ssaf.2018.01

111 International Scientific and Practical Conference «Ukraine, Bulgaria, EU: economic, technical and social development trends»

one the most important instruments used in the Italian agricultural sector is the
insurance system, that without doubts can be one of the central climate change
adaptation options. In facts, aagricultural insurance allows to manage a wide
range of risks and it is theoretically enough flexible to adapt itself to changed
conditions and priorities[3].

The development of the agricultural insurance system is a complex and
multi-faceted dynamic which in a certain time interval can display progressive,
regressive or stagnant characteristics, it is defined by the system of certain val-
ues and landmarks and it possesses the ability to change its composition, func-
tions, components, subsystems.

Thus the development of the system of agricultural insurance contributes
to the development of all its components and systems of higher order: develop-
ment of insurance, development of agriculture as industry, development of ag-
ricultural commodity producers, development of infrastructure, institutions, fi-
nancial relations, innovation and investment processes, etc.

The development of the agricultural insurance system can also be outlined
through the mega system of the "external environment - the system" since the
agricultural insurance system is considered an open system which has close ties
and constantly interacts with external components. The set of all factors, mecha-
nisms, preconditions should ensure development of the system of agricultura
linsurance.

It is important to distinguish between "development™ as a certain process
and "development" as a certain result. These two interconnected formats are in-
terconnected. The first format shows the directions, mechanisms, tools for
achieving the goal, the other - demonstrates the effectiveness of development,
the speed and completeness of achieving the goal, the formation of prerequisites
for the effective development of the system. In practice the format "development
- process" acts as a platform for the format "development - result”[1].

Unification is carried out according to different algorithms. This is due to
the expediency of unifying the components for which the ranking is from the
highest to the lowest.

For measuring instruments the rise of which contributes to increasing the
measure of agricultural insurance the index of a certain unified variable is
determined by the algorithm:

X: = Xij _ijin N
bOX o Xj min (2)

Where x;; — i index j of the output unified index X; (i=1,n, j=Lm ,n-

the number of observations for the index X;j, m — the number of output values;

jmax

%; — 1 index j output unsupported index X.; %, —the lowest index j output

] jmin

unrestricted index )Zj; x. —the highest index j source unregistered index )Zj

j max
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For meters whose rains negatively regulate the development of
agricultural insurance the index of a certain unified variable is determined by the
algorithm:

e .
X = jmax ij N

i g _)~(jmin ‘)

If the source index )Zj Is linked to the aggregate integral index by
nonmonotonic bonds (that is between %, . and %, there is a certain optimal
index x,, at which the maximum rate of development is observed, the index

j max

jmin

of a certain unified index Xj Is determined by the algorithm:

X

1_
max{(f(jmax - )N(jopt)1()~(jopt - )N(jmin )} (4)

The definition of the integrated indicator Y is calculated by the algorithm:

jopt

X N

ijopt =

Y:Z;wjxj, (5)
J=

where w; — weight index, X;— output values, m — the number of output val-
ues.

According to the definition of the modified main component by the
algorithm (5) as a weight w; it is expedient to take the squares of the component
J in a certain trajectory |, of the matrix of the measuring instruments Xi, Xa, ...,
Xun.

When forming an integral indicator of the development of the agricultural
insurance system in the country and in the regional section according to the
algorithm, for comparison weight indices w; were calculated at the same time
according to another algorithm, namely as the dispersion segment D (X;) of the
value of X; in the totality of the dispersion of all output indices:

D(X))

J

m
2.D(X)
= (6)

The purpose of this assessment is to disassociate the laws and strategies of
the development of the agricultural insurance system.

Methods of calculating the insurance premium for agricultural insurance
require reliable, objective, long-term data which is possible when a system for
collecting and processing statistical information on insurance incidents in agri-
culture is established[2].

Nowadays, agricultural insurance procedures and technologies can’t be
considered perfect because of the inadequate exploitation of progressive tools.
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The mechanism of agricultural insurance - is the construction of methods,
instruments, tools and appropriate support. In this context it is advisable to allo-
cate the following components of the mechanism of agricultural insurance:

1) subjects and objects of agricultural insurance;

2) methods, levers and instruments;

3) income, expenses and reserves;

4) institutional and infrastructure component;

5) informational and organizational support.

Components of the mechanism of agricultural insurance with varying in-
tensity affect the development of both the system of agricultural insurance and
its participants.

The development of the agricultural insurance system is a complex and
multi-faceted dynamic which in a certain time interval can display progressive,
regressive or stagnant characteristics, it is defined by the system of certain val-
ues and landmarks and it possesses the ability to change its composition, func-
tions, components, subsystems.

The matrix of the integrated assessment of the development of the agricul-
tural insurance system on the platform of the modified main component has
been constructed, which will facilitate the implementation of the curtailment of
the output meters to form an integrated indicator and to disassociate the devel-
opment of the regional components of the system.
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YKPAUHA U BOJITAPUSA: TEHAEHIIUU PA3BUTUA
INEHCUOHHOI'O CTPAXOBAHUA

B MupoBoif mpakTHKe OCHOBHBIMH KpUTEpUSIMU IP(HEKTUBHOCTH TEHCH-
OHHOM CHICTEMBI SIBJISIIOTCSA: JOCTATOYHOCTh, (DMHAHCOBAas YCTOWYUBOCTD,
HAJIE)KHOCTh Y IPUEMJIEMOCTD MO 3aTtpataM. B YkpauHe 1075 pacxoJ0B Ha MEH-
CHOHHOE oOecrieuenue B noxonax oromkera 2018 r. Obl1a caMoiil BLICOKOW B MHU-
pe u cocrapisina uyth O0osnee 18% BBIIL. B 2019 r. GroxeTHbIe pacxosl Ha
NEHCUU YBEJIUYMIIKCH ellle Ha 27,2 MIIp]l IPH MO CPABHEHHUIO C IPOLUIBIM I'0JIOM,
nocturuyB 166,5 mipa rpH. Taxoke MbI B iHiepax Mo caMbIM BBICOKMM B EBpo-
ne npoueHtaM otuucienuii B [lencuonnslit poun, B pazmepe 35% CoOBOKYIHOI
3apaborHoi miatel [1]. TIpoGmembl pedopMHpOBaHHS CHUCTEMBI MMEHCHOHHOI'O
CTpaxoBaHUs Ha (POHE COBPEMEHHBIX TEHIEHIUH COLMAIbHO-DKOHOMHYECKOTO
pa3BUTHS MPUOOPETAIOT BCE OOJBITYIO aKTyaTbHOCTb.

Kak B Ykpaune, Tak u B bonrapuu CymecTByeT Tpu ypOBHS IEHCUOHHOTO
CTpaxOBaHUS:

1. O6s3aTenpHOE TIEHCMOHHOE CTpaxoBaHHWE (TpemycMaTpuBaeT o0s3a-
TEJIBHYIO TICHCHUIO JIIOJISIM, JOCTUTIITUM TIEHCHOHHOTO BO3pacTa 3a cueT padbora-
IOIIKUX FPpaXkaaH).

2. HakonurenbHoe 00s3aTeNbHOE MEHCMOHHOE CTpaxoBaHHE (Mpeanosia-
raeT To YTo pabOTHUKM HAKAIUIMBAIOT ceOe MEHCHUIO 3a CUET OTYMCIICHUH OT 3a-
pabOTHOM MJIaThl, KOTOPBIE YCTAHABIMBAIOTCS HAa TOCYJapCTBEHHOM ypoBHE. B
bousrapun, nuina, poausmuecs nocie 31.12.1959 r., agenaroT B3HOCHI B YHUBEP-
caJbHbIC TICHCUOHHBIE (POH/IBI, a pabOTAaIOIME B OMACHBIX U BPEIHBIX YCIOBUSIX
Tpyaa — B npodeccuoHaibHble IeHCHUOHHBIE (POoHIBI. B YKpauHe 3TOT ypoBEeHb
JoJbKeH ObuT HauaTh GyHKImoHUpoBaTh ¢ 1.01.2019 1., HO 3TO OBLIO OTIIOKEHO
10 1.01.2020 T. B CBSA3M C HECTAOMIHPHOCTHIO HAITMOHAIBHON BATIOTHI U CIIOKHO-
CTBIO JI€JIaTh JakKe KPaTKOCpPOuUHbIE MpOrHO3bl. Kpome Toro, He ObuUI co3maH
HaxonurensHbiii pOHT KaK I1eJeBOM BHEOIOKETHRIA (POH/I, a TakKKe, He N30paH
OaHK-XpaHUTEh U HE OTKPHITO CUETOB JIJISI 3aUMCIICHUS B3HOCOB).

3. 1oOpoBoOJIbHOE TIEHCMOHHOE cTpaxoBaHue (0a3upyeTcsi Ha JOOPOBOJIb-
HOM Y4YaCTUU TPaKJaH B OTYHMCICHUU OT CBOMX 3apabOTHBIX IJIaT CPEJCTB B
neHcuoHHbie Goumen) [2; 3].

B bBosrapun TpeTrbuM ypoBHEM oxBaueHO okojo 30% paboTtaroiero

HaCCJICHUsI CTpaHbl [2], B ToXe BpeMs B YKpauHe — mNpuOIM3HTEIbHO 3%
[4, c. 108].
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HpOBeI[eM aHaJIN3 OCHOBHBIX ITOKa3zaTesiell 00513aTeIbHOr0 MEHCHOHHOTO

cTtpaxoBaHus B Ykpaune u bonrapuu na 1.01.2019 r. (Tadm. 1).

Tabmura 1

OcHOBHBIE TTOKA3aTEIN 00A3aTCILHOTO IICHCUOHHOTO CTpaxOBaHUA B

Ykpaune u bonrapun va 1.01.2019 r.*
ITokazarens Ykpauna Bonrapus

IlencuoHHBIN BO3pacT:

MY>KYUHBI 60 et 64 roma 1 mecsrg

JKCHIMHBI 60 net 61 ron 2 mecsina
TpynoBoii cTax:

MY>KYMHBI 26 net (c 2028 r. — 35 ner) 38 ner 6 Mecs1EeB

JKCHIITIHBI 26 net (¢ 2028 r. — 35 7eT) 35 net 5 mecsiieB

MunuMasnbHas 3apriarta

134,45 espo (4173 rpH)

260,2 espo (510 neBoB)

MuHuManbHas IICHCHS

48,23 eBpo (1497 rpn)

111,73 eBpo (219 neBoB)

IIpoXXKUTOUHBI MUHUMYM

61,89 eBpo (1921 rpH)

127,55 eBpo (250 neBoB)

MakcuMaiabHast IEHCUS 482,33 eBpo (14970 rpr) 530,61 espo (1040 neBoB)

*Kypc eBpo K I'pH U K JieBy Ha 24.03.2019 .

Bonrapus siBnsiercs ognoit u3 crpan EC ¢ caMbIMU HU3KUMHM 3apIrijiaTaMu
U TIEHCUSIMU, HO B YKpaumHe 3T ToKazarenu enie Hike. [leHCcuOoHHBII Bo3pacT
JUTSL KEHIIUH B YKpauHe ObUl NOAHAT ¢ 55 net 1o 60 JeT u Tenepb My>KYUHBI U
KEHIIMHBI JOCTUTal0T IMEHCHOHHOTO BO3pacTa oJHOBpeMeHHO. B bonrapuu
MIEHCUOHHBIM BO3PAacT M JJIsi MY>KUMH, U JUIS JKCHIIUH BBIIIE YeM B YKpauHe.
Yro kacaercs TpyJOBOIO CTa)a, NPU KOTOPOM TIPAKJAHUH MOXKET PACCUUTHI-
BaTh Ha TMIEHCHUIO, TO B YKpauHe oH coctasisieT B 2019 1. 26 net, Ho OyzaeT mo-
cTeneHHo pactv U B 2028 r. coctaBuT yxe 35 net. B boarapun neHcuonHas pe-
(dhopma HavaIach paHbIlle YKPAUHCKOW M HEOOXOAUMBIN TPYIOBOM CTaX yXKe ce-
TOJIHS COCTaBJISIET OOJIbIIE 35 JIeT.

Kak ormeuanocs Bbie, B YKpauHe CHOBA Ha rojl OTJIOXKEH 3aIlyCK BTOPO-
r0 YPOBHS MIEHCHOHHOTO CTPaxOBaHUA, a 3TO B OyAyIleM IpHUBeIET K TOMY, YTO
rocyJapCTBEHHBIA OIOJIKET HE CMOXET COJEPKATh TAKOE OOJIBIIOE KOJIUYECTBO
NEHCUOHEPOB, U IJIATUTh JaXe TOT MUHUMYM KOTOPBIM MOJIy4YarOT MEeHCHOHEPHI
CEroJIHSl.

Kpome Toro, 1o otieHKaM 3KCHEPTOB, TPETh TPYJAOCHOCOOHOTO HACETIEHUS
cTpaHbl (0OKOJIO 6 MJIH YEJIOBEK) paboTaeT 0e3 TPYJIOBBIX KHUXKEK, 0€3 yIIaThl
HAJIOTOB U TIEHCMOHHBIX B3HOCOB. Ellle CTONBKO k€ paOOTHUKOB MOJIY4aloT 3ap-
miaty B KoHBepTax. Takum o0pa3zom, O0JIblle MOJTOBUHBI PA0OTAIOIINUX YKPAUH-
1B YKJIOHSIOTCS OT yIuiatbl B3HOCOB B Ilencuonnsiii ¢oun [1]. Ilpu stom,
YKJIOHASCHh OT B3HOCOB, OOJIBIIMHCTBO JIFOJCH HE OTKJIAABIBAIOT JACHBIU ce0e Ha
CTapOCTh, a PACCUUTHIBAIOT HA COJIUAAPHYIO CHUCTEMY IMEHCHOHHOIO CTpPaxoBa-
HUA.

Pemnte mpobneMy HU3KMX MEHCHA W TEHEBBIX 3apIljlaT MOXKHO TOJBKO
IIOCPEJICTBOM BBEJIEHUS BTOPOrO YPOBHS NIEHCUOHHOI'O CTPAaXOBAHUS — HAKOIU-
TEJIBLHOTO 00S3aTEIBHOTO MEHCMOHHOTO CTpaxoBaHMs. A MJii 3TOT0 HY>KHO
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HMCTb paCTyIlYO DKOHOMHUKY, CTa6I/IJ'IbHYIO HallMOHAJIbHYIO BAJIIOTY W IIOJINTH-
YECKYIO BOJIIO.
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THEORETICAL SUBMISSION OF DIVIDEND POLICY ON
ENTERPRISE

The notion of "dividend policy" came along with the underlying elements
of the theory of financial management in the US economy. It was in this country
that the formation and development of this category took place, which began
with the study of D. Lintner. His result was the discovery of patterns, according
to which investigated joint stock companies to pay dividends sent a relatively
constant share of profits. D. Lintner raised the question of how the size and
frequency of dividend payments are influenced by the managers of a joint-stock
company. [4]

In Ukraine, the study of dividend policy is still not enough attention. This
Is due to the unwillingness of owners to share profits, especially those who own
a controlling stake. However, in any case, for investment attractiveness and
successful development, Ukrainian joint stock companies need to conduct their
own dividend policy.

The dividend policy, as well as the management of the capital structure,
has a significant impact on the presentation of a joint-stock company in the
stock market, in particular on the dynamics of the price of its shares. Dividends
represent the cash income of shareholders and to a certain extent they testify to
them that a joint-stock company, in whose shares they have invested their
money, works successfully. From a theoretical standpoint, the choice of
dividend policy involves solving the question of what should be the optimal
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amount of dividends? Three approaches to the justification of the optimal
dividend policy were gained in the theory of finance: the theory of irrelevance of
dividends, the theory of dividend policy's significance, and the theory of tax
differentiation.

The theory of irrelevance of dividends was developed by F. Modigliani
and M. Miller. They argue that the size of the dividend does not affect the
change in the aggregate wealth of shareholders, which is determined by the
ability of the firm to generate profits, and to a greater extent depends on the
correctness of the investment policy than on the proportion in which the profit is
distributed to dividend payments and reinvested portion. In other words, the
optimal dividend policy does not exist as a factor in increasing the firm's value.
In developing his theory Modigliani and Miller proposed to charge dividends on
the residual principle. Substantiating this idea, they again point to the priority of
a proper investment policy, which determines the achievement of the main goal
facing the company. That is why the sequence of actions should be as follows

[6]:

a) the optimal budget of investments is drawn up and the necessary
amount of investments is calculated,

b) the scheme of financing the investment portfolio is determined,
provided that the maximum possible financing is provided by reinvesting the
profit and supporting the target structure of the sources;

c) dividends are paid in the event that not all profit is used for the purpose
of investing.

Thus, the optimality of dividend policy can only be understood to be to
dividend after having analyzed all the possibilities for effective reinvestment of
profits and at the expense of this source all eligible investment projects have
been financed. If all profit is expedient to use for reinvestment, dividends are not
paid at all, on the contrary, if the company does not have acceptable investment
projects, the profit in full goes to the payment of dividends. According to
Modigliani and Miller, the discounted price of ordinary shares after funding at
the expense of the profit of all eligible projects, plus the balance received on a
residual basis, the dividends in the amount equivalent to the share price to the
distribution of profits. In other words, the amount of dividends paid is roughly
equal to the costs that in this case need to be borne by the mobilization of
additional sources of funding. This also reveals the irrelevance of dividend
policy in relation to the market value of the firm [6].

Representatives of the second approach, opposed to Modigliani-Miller's
theory, believe that the dividend policy is material, it affects the size of the
aggregate wealth of shareholders. The main ideologues of this direction in
solving the problem of choosing a dividend policy are M. Gordon and J. Lintern
[2, 3]. It is no coincidence that the theory of Gordon and Lintner is called the
theory of "tits in hands" and is that investors, based on the principle of
minimizing risk, always prefer current dividend income in the future. In
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addition, current dividend payments reduce investor uncertainty regarding the
expedience and profitability of investing in a given joint-stock company; thus
they are satisfied by a lower rate of return on invested capital, which is used as a
discount factor, which leads to an increase in market valuation of equity. On the
contrary, if dividends are not paid, the uncertainty increases, and the income
standard that is acceptable to shareholders is reduced, leading to a reduction in
the market valuation of equity, that is, to reduce the welfare of the shareholders.

Thus, the main conclusion from the arguments of Gordon and Lintner is
as follows: in the formula of general profitability, dividend yield is of paramount
importance: increasing the share of profit sent for payment of dividends can help
increase the market value of the firm, that is, increase the welfare of its
shareholders.

The third approach is presented by the results of the research by N.
Litzenberg and K. Ramasswami, known as the theory of tax differentiation,
according to which, from the position of shareholders, priority is not dividend,
but capitalized profitability [5]. The explanation is quite obvious: income from
capitalization is taxed at a lower rate than dividends received. Tax rates changed
periodically, but in any case the difference between them persisted. Thus, the
company is unprofitable to pay high dividends, and its market value is
maximized at a relatively low share of dividends in profit.

According to E. Nickbachha and A. Groppeli, "for an investor, dividends
are income that can be compared with other possible returns on investments. It is
also called the percentage of income from the stock, which shows the ratio
between the dividend and the price of the stock "[1, p. 190].

Joint-stock companies use dividends to determine the value of capital
from ordinary shares due to retained earnings and the prices of its shares, in
particular, the discount rate is calculated as the ratio of the dividend to the share
price plus the rate of growth of dividends, and in turn, the share price is
calculated as the ratio of dividend to the difference between the discount rate
and the rate of growth of dividends.

Thus, dividends are capital invested in the assets of an entity and is
subordinate to a joint-stock company. A dividend as an economic category is
defined as the income of an investor reflecting the growth of profit from
entrepreneurial capital, and is the price of the equity of a joint stock company
(investment object) paid to the shareholder (investor) as remuneration.
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BEST SUSTAINABLE PRACTICES IN THE EUROPEAN BANKING:
SUSTAINABILITY IS BECOMING MAINSTREAM

The European Union is strongly supporting the transition to a low-carbon,
more resource-efficient and sustainable economy and it has been at the forefront
of efforts to build a financial system that supports sustainable growth. In 2015,
landmark international agreements were established with the adoption of the UN
2030 Agenda and Sustainable Development Goals and the Paris Climate
Agreement. The Paris agreement, in particular, includes the commitment to
align financial flows with a pathway towards low-carbon and climate-resilient
development. To achieve the EU's 2030 targets agreed in Paris, including a 40%
cut in greenhouse gas emissions, we have to fill an investment gap estimated at
180 billion EUR per year. [1]

The banking sector has a key role to play in reaching those goals. Accord-
ing to the Action Plan [2] on sustainable finance that adopted by the European
Commission in March 2018 as a part of broader efforts to connect finance with
the specific needs of the European and global economy for the benefit of the
planet and our society banks have to aim to:

1. reorient capital flows towards sustainable investment in order to
achieve sustainable and inclusive growth;

2. manage financial risks stemming from climate change, resource deple-
tion, environmental degradation and social issues; and

3. foster transparency and long-termism in financial and economic activi-
ty.

So banks need re-orient investments towards more sustainable technolo-
gies and businesses finance growth in a sustainable manner over the long-term
contribute to the creation of a low-carbon, climate resilient and circular econo-
my.

To date, European banks have focused on voluntary measures, relying on
businesses and investors to self-monitor in this area. Whilst many financial insti-

102



111 International Scientific and Practical Conference «Ukraine, Bulgaria, EU: economic, technical and social development trends»

tutions have already implemented internal systems for assessing and monitoring
the sustainability of their businesses, the introduction of regulatory frameworks
focused on sustainable finance should lead to standardisation in this diverse ar-
ea, requiring financial institutions to assess and report on sustainability issues
within their existing governance and risk management structures [3].

In financial markets, the standout feature is one of sustainable finance be-
coming increasingly mainstream [4].

Banks are making significant efforts to implement sustainable initiatives.
In 2018 banks hold 9 positions out of 100 in the 2018 Global 100 Most
Sustainable Corporations in the World index. 4 banks are European banks: BNP
Paribas, Intesa Sanpaolo, ING Groep, and Nordea Bank (table 1).

Table 1
The Banks’ results in the 2018 Global 100 Most Sustainable Corporations
in the World index, January 22, 2018 [5]

Rank Bank Country Score (max 100%)
36 | BNP Paribas France 69.40%
41 | Intesa Sanpaolo Italy 68.00%
46 | Shinhan Financial Group South Korea 67.00%
49 | Banco do Brasil Brazil 66.60%
54 | ING Groep Netherlands 65.90%
76 | Banco Santander Brasil Brazil 61.90%
80 | National Australia Bank Australia 61.30%
86 | Nordea Bank Sweden 60.50%
89 | Canadian Imperial Bank of Canada 60.00%

Commerce

European banks are leading in implementation of numerous sustainable
Initiatives aimed at achieving the sustainable development goals:

1)  membership in international, regional and national agreements
aimed to introduction of sustainable initiatives in banking practice (Equator
Principles, Global Reporting Initiative, Banking Environment Initiative, Global
Commission on the Economy and Climate, Principles for Responsible
Investment, United Nations Environment Program Finance Initiative, United
Nations Global Compact.

2)  preparation of reports and policies in the field of sustainable
development, corporate social responsibility. Directive 2014/95/EU lays down
the rules on disclosure of non-financial and diversity information by large
companies. Companies are required to include non-financial statements in their
annual reports from 2018 onwards. Banks are companies that must comply EU
rules on non-financial reporting if they have more than 500 employees.

3)  ESG analysis implementation in business processes. ESG analysis
is the study of Environmental, Social, and Governance (ESG) practices of an
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organization in the belief that they may impact the company’s financial
performance and operational success [6].

4)  development of sustainable banking financial services
(Green/Sustainable Bond and credits, financial products for customers
advancing renewable energy and low-carbon, sicial business activities, )

5)  Embedding climate and sustainable risk in risk policies and
processes;

6)  Responsible investing that is the investment strategy which seeks to
consider both financial return and social/environmental good to bring about a
positive change.

Thereby Europeans banks as larger actors within the financial system are
increasingly aligning themselves with sustainability outcomes and there is asso-
ciated integration of sustainability into a range of financial services including
data, product and risk methodologies.
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STATE SUPPORT FOR FINANCING AGRICULTURAL
PRODUCTION IN UKRAINE

The state financial support of the agrarian sector is part of the state coor-
dination of the market mechanism and due to the specificity of agricultural pro-
duction - the most stable subsystem of state regulation. The state financial policy
in the agricultural sector aims at supporting the profitability of agricultural pro-
ducers and a stable economic situation in the industry, as well as ensuring food
security and competitive commodity producers in the international division of
labor [1]. The state, at the expense of the relevant instruments and instruments,
carries out measures to finance the activities of agricultural enterprises in order
to ensure the effective functioning of the agrarian sector, the production of com-
petitive products and the guarantee of food security of the country.

State financial support to agriculture in Ukraine can be characterized as
volatile, which is much lower than the countries that are leading exporters of
agricultural products. In particular, an analysis of existing trends in state
financing of the Ukrainian agrarian sector, analysis of the dynamics of value and
structural proportions of state support show that the level of financing of state
support measures in agriculture in 2007 and 2017 was, respectively, 96.0 % and
92.9%, which characterizes the high level of implementation of state support
measures in agriculture (Table 1).

Table 1
Dynamics of indicators of state financial support

Agriculture of Ukraine
Indicator At the end of the year
2007 2009 | 2011 | 2013 | 2014 | 2015 | 2016 | 2017
Level of financing of State support 96,0 87,7 | 709 | 825 | 86,7 | 815 | 1036 | 92,9
for agriculture,%
Share of expenditures of the State 4,7 3,2 3,6 2,9 2,2 0,9 0,9 3,6
Budget in the volume of production
of gross agricultural products,%

Amount of state support for 1 hectare | 193,0 | 151,1 | 192,8 | 173,2 | 1325 | 51,2 | 52,7 | 2179
of agricultural land, UAH
Budget expenditures per unit of ag- 0,89 0,04 | 003 | 0,02 | 0,00 | 0,00 | 0,01 | 0,01
gregate capital (UAH 1) of agricul-

tural enterprises, UAH,
Budget expenditures per unit of net 0,27 -044 | 032 | 048 | 0,26 | 0,02 | 0,03 | 0,13

profit (UAH 1)

agricultural enterprises, UAH
Source: author’s calculations
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In 2008 - 2015 the level of implementation of state support measures in
agriculture was satisfactory (at the level of 81.5% -86.6%), the exceptions were
2011-2012, for which the level of implementation of state support measures in
agriculture was unsatisfactory and amounted respectively to 70.8% and 70.5%.
That is, on average, for the period from 2007 to 2017, the actual amount of
financial resources aimed at implementing state support measures for agriculture
amounted to 86.5% of the planned. At the same time, according to the functional
classification, the share of budget financing of agriculture in national
expenditures in 2017. was only 1.3%. Despite the rather low share of budget
financing of agriculture in national expenditures, Ukraine's agrarian sector
provides the steady growth of Ukraine's GDP for the period from 2014 to 2017:
by 2017 its share in GDP formation of the country amounted to 17% (in 2014 -
10%, 2016 - 11,7%).

In 2017 the financial support of agricultural producers accounted for
77.0% of the total amount of budget funds among which: general management
and management in the field - 2.2%; Financial support of measures in the agro-
industrial complex by cheapening of loans - 5.5%; Research, applied scientific
developments, performance of works for state target programs and government
orders - 3.0%; Financial support of measures in the agro-industrial complex -
1.2%; Organizing and regulating the activities of Agroindustrial institutions and
ensuring the activities of the Agrarian Fund - 2.4%; State support for the
development of hop harvesting, the laying of young gardens, vineyards and
berries, and 5.6% supervision; State support of livestock sector - 3.1%; Financial
support of agricultural producers - 77.0%.

Table 2
Distribution of expenditures of the State Budget under the Ministry of
Agrarian Policy of Ukraine in 2018 *

Expenditures million UAH
Ministry of Agrarian Policy and Food of Ukraine, all 14155,0
Financial support of measures in the agro-industrial complex by cheapening of 66,0
loans
Research, applied scientific and scientific developments in the field of agro- 133,0
industrial complex
Training of specialists in agro-industrial complex 21,6
Financial support of measures in the agro-industrial complex 5,0
Financial support for the development of farms 1000,0
The expenses of the Agrarian Fund are related to the complex of measures for 52,0

storage, transportation, processing and export of objects of state price regulation of
the state intervention fund

Organization and regulation of institutions in the system of agro-industrial complex 128,0
and provision of activities of the Agrarian Fund

State support for the development of hops, the laying of young gardens, vineyards 300,0
and berries and their supervision

State support of livestock sector 4000,0
Financial support of agricultural producers 945,0

* Source: compiled by the author according to the Law of Ukraine "On the State Budget of Ukraine" in 2018
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In the State Budget of Ukraine for 2018 financial support of the agrarian
sector was envisaged at UAH 945 million. (Table 2), which is 27.8 million
euros, or 1.4 euros per hectare of agricultural land.

So, for comparison in the EU countries, such support reaches 200-300
euros per hectare. It also provides 1 billion UAH. financial support for the
development of farms and 4 billion UAH. state financial support for the
livestock sector,

The implementation of the state agricultural policy of Ukraine is ensured
by financial levers of direct and indirect influence: budget financing, lending,
taxation, etc. The implementation of the Common Agricultural Policy of the
European Union is also due to a weighted tax, credit policy, but a special role is
played by the introduction of tools for limiting the market mechanism of self-
regulation (subsidies, quotas, pricing tools, etc.). In fact, 85-90% of the total EU
budget funding is price support for agriculture. It should be emphasized that
despite the rather limited contribution of agriculture to the formation of the GDP
of the EU countries (2% - 5%), the level of financing of the Common
Agricultural Policy of the EU ranges from 40% to 45% of the budget of the
European Union.

A low share of the budget expenditures of Ukraine aimed at developing
agriculture induces a chronic underfunding of the agrarian sector.

According to our opinion, in the agricultural sector of Ukraine, the
following ways of improving state support of financing can be singled out:
stimulation of credit instruments for providing agricultural production through
the creation of cooperative agricultural banks, which will provide favorable
conditions for the growth of the agrarian sector. Financial institutions that
provide funding for producers should have a state-run, preferential taxation
program. Credit institutions should develop special credit products for agrarian
producers that would provide and satisfy the needs of their needs for additional
financial resources; improvement of the system of financial institutions, in order
to provide leasing relations. Leasing is beneficial to agricultural producers and
technology producers and processors, as it is also a means of developing
production, implementation of technology, application of achievements of
scientific and technological progress.
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OPUHAHCOBBIE PUCKU KPEJUTOBAHUSI THBECTULIUOHHO-
NMHHOBALIMOHHOMU AEATEJIBHOCTHA

AKTHUBU3AIMS MHTETPAIMOHHBIX IMPOIECCOB B YKpanHe OOYCIOBIMBAET
HEO0OXOAMMOCTh OCYIIECTBICHUSI HE TOJIBKO aJaNTUBHBIX U3MEHEHHI B OpraHu-
3alIMOHHO-TIPABOBOM M0Ji€ ()YHKIIMOHUPOBAHUSI SKOHOMUKH, HO U MPEANOJaraeT
CYILIECTBEHHOE TOBBILIEHUE €€ PE3YJIbTATUBHON MPOU3BOAUTEILHOCTH OJjaro/ia-
ps UHBECTUIIMOHHO-MHHOBALIMOHHOM IPEBPAILEHHIO TTpoliecca OOIECTBEHHOTO
BOCIIPOU3BOJCTBA.

B o6mem uHBeCTUIIMOHHAST M WHHOBAIMOHHASI JETEPMUHAHTBI OTHOCH-
TEJIbHO JIMHAMU3Ma JKOHOMMYECKHX CHCTEM HAXOAATCA B JUAJEKTUYECKOM
eauHcTBe. VIHBECTUIIMOHHAS COCTABJIAIONIAs JABYEIMHOIO (paKTOpa yKa3aHHOrO
nporecca NnpeAcTaBisieT co0ol 00BEKTUBHYIO OCHOBY HEIIPEPHIBHOCTU BOCIIPO-
M3BOJICTBA U MEPMAHEHTHOTO HapamuBaHus o0beMa (YHKIIMOHAIHHOTO KaIlu-
Taja JJis YBEJIUYEHUs MPOU3BOJICTBA OOIIECTBEHHOTO MPOAYKTa C IEIbI0 MaK-
CUMaJIbHO BO3MOJKHOT'O YOBJIETBOPEHHUSI PACTYIIUX MOTPEOHOCTEH MPOU3BOJI-
CTBEHHOT'O U MOTPEOUTEIHCKOTO XapakTepa. A MHHOBAIIMOHHASI COCTaBIIAIONIAS
B BOCIIPOM3BOJICTBEHHOM IIPOLIECCE BBICTYIIAET OCHOBOM YJIy4ILIEHUs Kaye-
CTBEHHOH OIPEAEIICHHOCTH (PYHKUMOHUPYIOIIUX MPOU3BOJUTEIBHBIX CHI (Kak
OTJENBbHBIX MPOU3BOAUTENCH - CYOBEKTOB XO3AWCTBOBAHUS, TaK U OOIECTBEH-
HOTO MTPOU3BOJACTBA B LIEJIOM) M CTENEHU MX COBEPUIEHCTBA U PE3YJIbTATHBHOM
s dextuBHOCTH [1, 2].

Y4eHpIMU YCTaHOBJIEHA HECOMHEHHAs TEHIACHLHS 3aBUCHMOCTH TEMIIa
pPaCUIMPEHHOI0 OOUIECTBEHHOTO BOCIPOM3BOJCTBA OT B3BELIEHHOMN MPONMOPIUU
pacmpesiesnieHnss O0IEeCTBEHHOTO MPOAYKTa HAa HAKOIUIEHHWE W TMOTpediieHue u
IPUOPUTETHOCTH WHTEHCUBHOIO WHBECTUIMOHHO-WHHOBAIMOHHOTO pa3BUTHS,
00yCJIOBJIGHHOTO COOTBETCTBYIOIIMM MEXaHU3MOM €r0 pecypcHoro oodecrieye-
HUSL CUCTEMbI (PUHAHCOBO-KPEAUTHBIX OTHOIICHHM.

MHBECTUIMOHHO-NHHOBAIIMOHHAS MPEANPUHUMATEIbCKAs JEATEIbHOCTD
BCErJia CBsi3aHa C HEOMPENEICHHOCThIO W3-3a HEMOJHOTH HMHQPOpManuu 00
YCIIOBUSX peaM3aliy perieHus (eI, BbITOJIbI, PACXObl, KPUTEPUH OLIEHKU U
T.J1.), TPOTUBOPEYNBOCTHIO OOBEKTUBHON M CyOBEKTHBHOW OIEHKH JCUCTBUN U
ATbTEPHATUBHOCTHIO BHIOOPA M3 HECKOJIBKUX BO3MOKHBIX BAPUAHTOB PEIICHHUI,
SIBJISIFOTCSI YCJIOBUSIMHM BO3HUKHOBEHHS M CYIIICCTBOBAHUS (DMHAHCOBOTO PUCKA.
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[To yrBepxknenuto WM. brnanka (uHaHCOBBIE PUCKHU SIBISIFOTCS BEPOSTHO-
CThIO BOBHUKHOBEHHUSI HETIPEIBUIECHHBIX (DMHAHCOBBIX MOTEPH (CHIKEHUS OXKU-
JTA€MOTO MPUOBLIN, YMEHBIIIEHUE 0KUIAEMOTO J0X0/1a, MOTEPS YaACTH HJIA BCETO
KaluTasaa) B YCJIOBUSX HEONMPEIEICHHOCTH YCIOBUIM (DUHAHCOBOM JIEATEILHOCTH
npeanpusatus [3]. K ocHOBHbIM XapakTepucTukam (uHaHcoBoro pucka .
bnank [4] oTHOCHT ero:

1. HAKOHOMHUYECKYIO MpUpoay (MposiBisieTcss B cpepe IKOHOMUUECKOM
JeSITEIbHOCTH, HAMPSMYIO CBs3aHa ¢ (POPMUPOBAHHUEM NMPUOBUIM U XapaKTepH-
3yeTCsl BO3MOXXHBIMU 3KOHOMUYECKUMHU YOBITKaMU B MPOILIECCE OCYIIECTBICHUS
(bUHAHCOBOI IEITEILHOCTH);

2. OOBEKTUBHOCTH MPOSBIICHUS (COMPOBOXKIAET MOYTH BCE BUABI OIle-
paruii ¥ HanpaBJIeHUs] PUHAHCOBOU JIEATETLHOCTH);

3. JICHCTBUE B YCJIOBHSIX BbIOOpa (Kak Ha cTajuu BeIOOpa (IPUHSTHS),
TaK 1 Ha CTaJIUU pean3aliii peieHus);

4, aNbTEPHATUBHOCTH BbIOOpa (B35Th Ha ceOsl (PUHAHCOBBIN PUCK HIIU
OTKa3aThCsl) IICJICHANPaBIEHHOCTh JNEUCTBUM (IO OTHOIICHHIO K KOHKPETHOM
L€M) BEPOSTHOCTh JOCTHOXKEHMS L€ (PUCKOBOE COOBITUE MOMKET KaK Mpo-
U30MTH, TaK U HE MPOU30MTH) HEOINPEAEIEHHOCTh MOCIEACTBUN (MOJIydeHHE
(bMHAHCOBBIX MOTEPH WM JOTOJHUTENBHBIX 10X00B);

S. O’KHUJIa€MOCTh HEOJIArONPUATHBIX MOCHEACTBUI (YpOBEHb pHUCKaA
OIICHMBAETCS pa3MepamMu BO3MOKHOTO yIepOa) TUHAMUYHOCTH YPOBHS (3aBU-
CUT OT MPOJIOJKUTEIBHOCTH ONEPALIUY WM BUJIa PUHAHCOBOM JI€ATEIBHOCTH);

6. CyOBEKTUBHOCTb OLIEHKH (3aBUCUT OT JOCTOBEPHOCTH U IMOJIHOTHI
uH(pOpMaInK, ONbITa U KBaU(UKALNUN (PUHAHCOBBIX MEHEIKEPOB U T.11.).

Taxum oOpa3om puCK, BO3HUKAIOIIKK B Ipolecce (PMHAHCOBOM JesITelNb-
HOCTH IPEANPUATUS U XapaKTEPU3YyeTCs BEPOATHOCTHIO BO3HUKHOBEHUS HEXe-
JaTeNbHBIX (PMHAHCOBBIX MOCJIEACTBUI M BEJIMYMHON MOTEPU AOXOJI0B, PUObI-
JY WU KaluTalla B yCIOBUSX HEOMPECIIEHHOCTH SBISETCS (PUHAHCOBBIM.

B nporecce kpenuTOBaHNsSI HHBECTUIIMOHHO-UHHOBALIMOHHOM J€ATEIbHO-
CTH BO3HHUKAET PsiJl PUCKOB, KOTOPHIE MOTYT IPUBECTU K HEraTHUBHBIM IOCIE/-
CTBHUSIM JIEATEIBHOCTH MPEANPHUATHS OTHOCsIIHECsS K ¢uHaHCOBBIM. [lo Bumam
(UHAHCOBBIX OlEpalnuii BBIACISIOT MPOIECHTHBIE, ACTIO3UTHBIC, KPEIUTHBIC HUH-
BECTUIIMOHHBIE U UHHOBAIIMOHHBIE PUCKH [5].

N3meHeHne KOHBIOHKTYPHI (DMHAHCOBOTO PHIHKA MO BO3JIEUCTBUEM KO-
nebaHuil mpeasioKeHHsI CBOOOTHBIX JICHEKHBIX PECYPCOB U CIIpOca Ha HUX, TOC-
YIApCTBEHHOTO PEryJIUPOBAHUS U JAPYTUX (PAKTOPOB SIBISIOTCA MPUUMHAMU U3-
MEHEHHUS CTOMMOCTH (DMHAHCOBBIX PECYPCOB M BOSHUKHOBEHMSI IIPOLIEHTHBIX U
JIETIO3UTHBIX PUCKOB BCIIEICTBUE POCTA WJIM CHUKEHUS NMPOLECHTHOW CTaBKHU Ha
(¢buHaHCOBOM phIHKE. IMEHHO OHU BIMSIOT HA CTOMMOCTb PECYPCOB, 3aJ1€HCTBO-
BaHHBIX B (PMHAHCUPOBAHUU HHBECTHUIIMOHHO-WHHOBAIIMOHHOM €S TEIbHOCTH.

BxiageiBas cpeacTsa Ha JUIMTEIBHBIA CPOK B IIPOLIECCE UHBECTULIMOHHOMN
NESITEIbHOCTH CyOBEKT XO3SIICTBOBAHUS PACCUUTHIBAECT HA IMOJYYEHHE IOIOJI-
HUTEJIBHOIO J0X0/1a U MBITAETCS MUHUMHU3UPOBATh YPOBEHb MHBECTULMOHHOTO
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pucka. Ero cynmHoCTh 3aKo4aeTcss B HEMOMOIYICHUH MPUOBLIH, WA B TIOTEPE
npuObUIH, WJIK B TIOHECEHUU ylllepOa B MPOIECCE pean3alii WHBECTUIIMOHHBIX
IPOEKTOB.

NHBECTUIIMOHHON NESITEIbHOCTH NPUCYIIN CHEeU(pUYECKUE BHUJIBI pHUC-
KOB, KOTOPBIE MOXHO CTPYIIIUPOBATH B TPYU IPYIIBIL:

1. puck oTAEIbHOr0 MHBECTUIIMOHHOTO MTPOEKTA;
2. PUCK pealbHbIX UHBECTHUIINM;
3. pucku (pUHAHCOBBIX NHBECTHUIIUN.

[Tocnenuuii OTHOCUTCS K TOPT(HETbHBIM, TaK KaK JEUCTBYET HA BCIO CO-
BOKYITHOCTh (DMHAHCOBBIX WHBECTHUIIUN, KOTOPHIE (POPMUPYET CYOBEKT XO3si-
ctBoBaHusg. CPOpMUPOBAHHBIN B COOTBETCTBUU C Pa3pabOTAaHHON HHBECTHUIIHU-
OHHOW CTpaTerreil MHBECTUIIMOHHBIM MOPT(HETs KaK COBOKYIMHOCTh (hMHAHCO-
BBIX aKTHMBOB IO3BOJISIET HUBEIUPOBATH MOPT(PENbHbIE PUCKU. Takke KakIoMy
13 aKTUBOB MPUCYI PUCK OTACIHHOTO (JMHAHCOBOTO MHCTPYMEHTA UHBECTUPO-
BaHUS KaK BEPOSTHOCTb OTKJIOHEHUN (PAKTHUYECKOTO M 0KMIAEMOT0 MHBECTHUIIU-
OHHOI'O JI0X0Ja MO JAHHOMY HMHCTPYMEHTY B CHUTyalldd HEONPEAECIECHHOCTH
KOHBIOHKTYpPBI pbIHKAa M (PUHAHCOBBIX PE3yJbTATOB OyIylIeH esITEIbHOCTH
smuteHTa. C 1e1bI0 CHIKEHUSI HHBECTUIIMOHHOTO PUCKA MPUMEHSIOT TUBEPCH-
bUKanMI0 UHBECTUIIMI KaK paclpeesieHne WHBECTULIMOHHBIX PECYpCOB Mpe-
MPUATHUS MEXITY Pa3IUYHBIMU BUJIaMH aKTUBOB KaK peajbHbIX, TaK U (pUHAHCO-
BBIX.

PeanbHOE MHBECTMPOBAHHUE COMPOBOKJIAETCS TAaK HA3bIBAEMbBIM ITPOEKT-
HBIM PUCKOM KaK BO3MO>KHOCTBHIO BO3HMKHOBEHHS HEOJIArOMpUATHBIX COOBITHI
B IPOLIECCE pealn3aliid MHBECTUIMOHHOTO MPOEKTA, MPUBEAET K CHHXKEHUIO
pacuetHoro s¢ddekra. [IpakTuyecku Bce BHUIIBI peaqbHBIX WHBECTHUIIMM COIMPO-
BOXIAKOTCS MPOEKTHBIM PUCKOM Ha YPOBEHb KOTOPOrO BIUSIOT MHOTOYHUCIIEH-
HbIE O0BEKTUBHBIC U CYyOBEKTHBHBIC (PAKTOPHI.

ba3y nns yckopeHust pa3BUTHS OTACIBHBIX CYOBEKTOB XO3SMCTBOBAHUS U
AKOHOMMKHU CTPaHbl B I[EJIOM CO3JAaEeT IMIMPOKask WHHOBATU3AIMs TEXHOJIOTHYe-
CKHMX TpolneccoB. NHHOBaIMM U MHHOBAIIMOHHAS JESTEIBLHOCTh MpEeaycMaTpH-
BalOT U3MEHEHUS, C OJHOW CTOPOHBI PACCMATPHUBAIOT KaK OyAyIIMii MCTOYHHUK
J0X0J1a, a C IPYrOW CTOPOHBI OHHM COAEPKAT HEOIPEAEIECHHOCTh PE3YyJIbTATOB.
®uHAHCUPOBAHUE WHBECTUIIMOHHBIX MPOEKTOB C MPUMEHEHHWEM WHHOBAI[MOH-
HBIX TEXHOJIOTHI MTPUBEIET K BEPOSITHOMY MOSIBIICHUIO NHHOBAIIMOHHBIX PUCKOB
KAaK YPOBHS BEPOSITHOCTH NOTEPH, BOZHUKAIOIMINX MPH BIOKEHUU MPEAIPUATHEM
pPECypCcoB B MPOU3BOJICTBO HOBBIX TOBAPOB, PAOOT U yCIIYT, KOTOPHIE BO3MOKHO
He OyayT 00J1a/1aTh 0KUIa€MbIM CITPOCOM.

@akTOpbl BO3HUKHOBEHHMS MHHOBALIMOHHOTO PHUCKAa MOXHO CrpYyHIUpPO-
BaTh B TPH IPYMIIbI:

1. VY nemeBieHre MeToAa NPOU3BOACTBA WM NPEIOCTABICHUS yCIIyTD
10 CPABHEHUIO C LIUPOKO MPUMEHSIEMBIM BO3MOKHO IMPUHECET CBEPXA0XO0/1 MOKA
3TO OYJET AKCKIIFO3UBHBIM JIOCTOSIHUEM 3TOTO MPEANPUSITHUSI.
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2. Hcnonp3oBanue craporo 000pyaoBaHMs I HOBOTO BHJA TOBapa
MO>KET IPUBECTU K PUCKY HENPABWIIBHOM OLIEHKH CIIPOCa HAa HOBBIM TOBAp U He-
HAJUIEKAIEro ero KayecTsa.

3. Kpome pucka OTCyTCTBUS CIIPOCAa HAa HOBBIM TOBAp, TO €CTh HEBO3-
MO>KHOCTH €0 PeaIN3aliu IIPU IPOU3BOJCTBE HOBOI'O TOBApa ¢ IMOMOIIBIO HO-
BOI TEXHUKU WJIM TEXHOJIOIMH MOXKET 0Ka3aThCsl HECOOTBETCTBHUE HEOOXOIUMBIX
TE€XHOJIOTUI HOBOMY OOOpPYAOBAHUIO U HEBO3MOXKHOCThH MPOAAXH MPUOOPETEH-
HOTO 000PY/I0BaHMs B CIIyyae HEydauu.

OyHKIMOHUPYS HAa (UHAHCOBOM pPBIHKE CyOBEKThI XO3HCTBOBAHUS OCY-
HIECTBIISIOT ONEPAMOHHYI0, NHBECTULMOHHYIO U (DUHAHCOBYIO NIE€ATEIbHOCTD,
COIPOBOXAAIOIIYIOCS CIIEUU(UUECKUMU pUCKaMU. Pe3ynbTaThl MHBECTHIIMOH-
HOM JI€ATEIbHOCTH CYLIECTBEHHO BIMSIOT HA ONEPALMOHHYIO JEATEIBHOCTh U
3aBUCST OT BO3MOXKHOCTEH (prHAHCOBOU AesTenbHOCTA. HemocrarouHoCTh uC-
TOYHHMKOB (pHAHCUPOBAaHMS OOYCIABIMBAET MOTPEOHOCTh B KPEAUTOBAHUH, YTO
BECh IMEPHUOJI COMPOBOXKAAECTCS KPEIUTHBIM PHUCKOM, KOTOPBINA CBSI3aH C HEBBI-
MOJIHEHUEM TPEANpUATHEM CBOMX (PMHAHCOBBIX O0SA3aTENbCTB IMEPE] MHBECTO-
POM U MOXKET MPOSIBISITHCS MpU Beex GopMax kpenuroBanusd. Mzmepsercs kpe-
JUTHBIA PUCK BEPOSITHOM CYMMOU IOTEPH NPU HEYIUIATE WK MPOCPOYKE BHITLIA-
ThI 33JJ0JKEHHOCTH.

KpenuTopbl MOTYT NPUMEHSTh PAa3IUYHbIE MEPhl CHUKEHUS! KPEIUTHOTO
pucka. IIpexae Bcero 3ToMy CrocoOCTBYET O3HAKOMJIEHUE C peryTaiuen, Gu-
HAHCOBBIM COCTOSTHEM, 00bEMOM COOCTBEHHOI'O KalluTajia, yCIOBUSIMHU KpeanuTa
U 3asiora 3aemMinuka. Hapsay ¢ aHaan3oM KpeauTOCHOCOOHOCTH U IIATEXKECIO-
COOHOCTH 3aeMIIMKa, MOJIyY€HUE 3aj0ra WM TapaHTUHU IOTalleHUs KpeauTa
(uHAHCOBBIE YUPEKACHUS UCIIOJIBb3YIOT:

e JuBepcU(UKALMIO KPETUTHBIX ONEpaLnii;
cOOJII0/IEHN HOPMAaTHUBOB KPEAUTHOTO PUCKA;
JUMUTUPOBAHUE BEIMUYHUHBI KPEAUTOB;
CTPaXOBaHNE KPEAUTHBIX ONEPALINIA;
ONEPATUBHOCTH IIPU B3BICKAaHUH JI0JITA;
obecrnieueHne peanuzauu 3PHEeKTUBHON KPEAUTHON MOJIUTUKHY;
(opMHUpPOBaHUS ONTUMAJIBHOW CTPYKTYPBI 33J0JDKEHHOCTH O Kpe-
JUTaM ¥ KPEAUTHBIX PE3EPBOB U IPYyTrU€ METOBI.

C 1enpl0 CHMXKEHUS KPEAMTHBIX PUCKOB HE (PUHAHCOBBIE CYOBEKTHI XO-
3sICTBOBAaHUS MPUMEHSIOT CelMalbHble (OPMbI pepUHAHCUPOBAHUSI AEOUTOP-
CKOM1 33/10/5KEHHOCTH, (PaKTOPUHT, POPPEHTHHT U yUET BBITAHHBIX BEKCEIEH.

Wtak, Bce 3TH pUCKH B3aMMOCBSI3aHBI Kak B cpepe MesSTEIbHOCTH Tpe-
NPUATHUS, TaK U JUJIS TOCyAapcTBa B 1eloM. KpeluTHble pUcKu KpeauTopa oro-
BApUBAIOTCS NPOSBICHUEM HWHHOBALIMOHHO-WHBECTULMOHHBIX PHUCKOB 3aE€MIIU-
ka. HegocraTouHoe U HE CBOEBPEMEHHOE KpeIWTHOE (PUHAHCUPOBAHME IPE-
NpUATUSL 00YCIABIMBAET JIONOJIHUTEIbHBIE WHBECTULIMOHHBIE PHUCKU. PuCku
KOMMEPYECKOI0 KPEAUTOBAHUS MPUBOIAT K MOTEPE KAMUTANIA U YCHIIUBAIOT I10-
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TPEOHOCTh B KPEIUTHBIX Pecypcax Mopoxaast Ipyrue (pUHAHCOBBIC PUCKU U TO-
My M0100HOE.
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HaunionanbHuii yHiBepcuTeT 0iopecypciB i IPUPOIOKOPUCTYBAHHS
Ykpainu, Ykpaina

BU3HAYEHHSA CYTHOCTI ®IHAHCOBOI'O 3ABE3ITIEYHEHHSA
PO3BUTKY CLJIbCBKUX TEPUTOPII

PO3BUTOK CLIBCBKUX TEPUTOPIA B yMOBax JElEHTpali3allli BiIaJu Xapak-
TEepU3y€E HEOOXIJAHICTh CTBOPEHHS CUCTEMHU (PIHAHCOBHX BIJHOCHH HAa OCHOBI
MexaH13My (piHaHCOBOTrO 3a0e3NeueHHs, U0 CIpusie peanizalli 3aXo/iB, U0 3a-
KJIaJJal0Th OCHOBHU CTPATETIYHOTO PO3BUTKY CLIBCHKUX TEPUTOPIH.

JlocniKEeHHI0O TOHATTS «(IHAHCOBOrO 3a0€3MEYEHHS» MPHUCBIYEHO YH-
MaJio HAyKOBHUX Mpallb TPOTE B EKOHOMIYHIN JIITepaTypl HEMAE €UHOTO MiAXO-
7y TI0JI0 BU3HAYEHHS 1IbOTO MOHATTS. J[yMKHM HAyKOBIIIB PI3HATHCS NP BU3HA-
YeHH1 eJIeMEHTIB 1 (hopM PiHAHCOBOTO 3a0€3MEUCHHS.

Sk 3a3nauae JI. TuukoBchka, piHAHCOBY 3a0€3MEUEHICTh MOXKHA TPAKTY-
BaTW K 30aJaHCOBAHICTh MDK THOTpedamMu  BIAMOBIIHOTO  COIIAJIBHO-
IIPOCTOPOBOT'O YTBOPEHHs Ta Horo MoxiuBocTsamu [1]. Omapin B.M. Bu3zHavae
(1HaHCOBE 3a0€3MEUYEeHHS SIK CHUCTEMY JpKepen 1 GopM (piHAaHCYBaHHS PO3BUTKY
€KOHOMIYHOI 1 colliaibHOI cdep cycniabcTBa [2, ¢. 56].

Ha mymky Kosiii I.C., pinancoBe 3abe3nedenns nependadae popmyBaHHS
Ta BUKOPUCTaHHS (HIHAHCOBUX PECYpCIB MIAMPUEMCTB 3a JOMOMOTOI0 ONTHUMI3a-
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i1 CMiBBIJHOLICHHS BCIX MOTO OPM 1 1a€ 3MOTy CTBOPUTH Taki oOcAru (piHaH-
COBUX PECYpCIB TOCMOJAAPCHKOI MISIIBHOCTI, BiJl SKUX MiAIMPUEMCTBO MaJlo O
3MOTy (YHKI[IOHYBaTH HE TIJIbKM 0€330UTKOBO, ajie ¥ MIJIBUINYBATH €(PEKTUB-
HICTh JIISUTHHOCTI Ta 3MIITHIOBATU €KOHOMIKY KpaiHu 3arajiom [3].

3a cioBamu Kapmincekoro b.A., ¢popmu ta Metoau ¢iHaHCOBOTO 3a0€3-
MEYEHHSI EKOHOMIYHOI'O 3POCTaHHS — 11€ KOHKPETHI CIIOCOOU i, CIpSIMOBaHI Ha
MPaKTUYHE JIOCATHEHHs MOCTABJICHUX 3aBllaHb €KOHOMIYHOI mosituku. e aii,
noB’s3aH1 3 (PIHAHCYBaHHSIM THX YM IHIIUX IHHOBAILlIMHUX IMPOEKTIB AJs 3a0e3-
NeYeHHST MOJIepHi3allii cy0’ €KTiB TOCTIOIapIOBaHHS Ta MiABUIIEHHS TEMIIIB €KO-
HOMIYHOTO 3pOCTaHHS, 3a0e3nedeHHs] ePeKTUBHOI COlIabHOI CKJIaI0BO1 [4, C.
147].

[NanaGypna M. Bu3Havae ¢iHaHCOBE 3a0€3MEUEHHS JEP>KaBHOI (€KOHOMI-
YHOT) MOJITUKH K «EKOHOMIYHI BIJTHOCHMHHM MiX JIE€p>KaBOIO 1 Cy0’€KTaMH Toc-
NOJIAPIOBaHHSI CTOCOBHO MOOUTI3alii (piHAHCOBUX PECYPCIB JOMOTOCHOJAPCTB,
¢bipM, nepxkaBu Ta 30BHILNIHIX 3al03WYEHb Y MpOILIEC peanizalii coliaJbHuX 1
€KOHOMIYHMX LIJIEH PO3BUTKY CYCIIbLCTBAY [5, c. 74].

Ha nHamy nymky, ¢iHancoBe 3a0e3M€UeHHsI pO3BUTKY ClIbCBKHX TEPUTO-
plii XapakTepU3yeThCs, B MEPIIy 4Yepry, HAsBHICTIO BIAMOBIIHUX (DIHAHCOBHUX
pecypciB Ta XapaKTEPU3Y€ETHCS CIIPOMOKHICTIO MICIIEBUX OpPTaHiB BJIAJIM BUKO-
HYBaTH 3aKOHOJABYO IMOKJIaJE€Hl HA HUX 3aBlaHHA. To0To, ¢iHaHCOBe 3a0e3me-
YeHHs — 11e 0amaHc MK moTpedaMu TepUTOplaIbHOI TPOMaaM Ta i1 MOKIUBOC-
TSIMH i BOHA BKITIOYA€ JpKepesa Ta popmu 3a0e3nedeHHs po3BUTKy (puc. 1).

dinaHcoBe 3a0e3MeYeHHS PO3BUTKY CiJIbCHbKHX TEPUTOPIii

v v
DopMu BiHAHCOBOTrO 3a6e3MEUeHHS Jlxepena ¢hiHaHCOBOTO 3a0€3MeUeHHS
» bBrokeTHe (iHAHCYBAaHHS »| BuyTpimmi - Baci xomrrn
- OpeHaHa narta
» Openza - [lopaTtkn

—»| 30BHIMIHI

\ 4

KpenutyBanus

»| IHBeCTyBaHHS - Komru ,Z[ep)KaBHOFO\
OIOKETY
» CamoiHaHCyBaHHS - Tpancoeptu

- Komrtu mixnapo-
HUX OpraHi3allii
- Kpenutu

_/

Puc. 1. CkiiazoBi iHaHCOBOTO 320€3MEUECHHS PO3BUTKY CUTBCHKHUX TEpPH-
TOPIH.
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To6To, (hiHaHCOBe 3a0e3MedYeHHs] PO3BUTKY CLIbCHKUX TEPUTOPIN mIpen-
CTaBJII€ COOOI0 CYKYMHICTh CIOCO0IB opraHi3aiii (piHaHCOBUX BIIHOCHH, IO
3aCTOCOBYETHCS] B KOHKPETHUX YMOBax (DYyHKIIIOHYBAaHHS Ta PO3BUTKY TEPUTOPI-
alnbHUX (POPMYBHB. | TOMY cTanuii coIiaabHO-€KOHOMIYHHUI PO3BUTOK TaKOi Te-
PUTOPIN 3aJICKUTH BiJl pO3pOOKH Ta BTIICHHS ePEeKTHUBHOI MOJieiil Horo (inaH-
COBOI'0 3a0€3MCUeHHS,

KpiMm Toro, noHaTTs (hpiHaHCOBOTO 3a0€3MEYEHHS] PO3BUTKY CUIBCHKUX TE-
PUTOPiil Ma€ 0COOIMBOCTI, SIKI BU3HAYAIOTHCS BIMOBIIHUMHU LUJIIMU TaKOT'O PO-
3BUTKY, CHEIU(]DIYHICTIO TEPUTOPIATHLHOTO PO3TAIIYBaHHS, PO3MIPOM Ta CTPYK-
TYypOIO0 TEPUTOPIATHLHOTO (POPMYBAHHS, HA SIKOMY MPOBOJUTHCS TEBHA (DIHAHCO-
Ba MOJITHKA, a BIAMOBIIHO 1 PECYPCHUMU MOXIUBOCTSIMHU. KpiM Toro, 110, €
0COOJIMBO BaXKJIMBUM, BOHO MOTpeOye BpaxyBaHHS MPUTAMAHHUX OCOOIMBOCTEM
PO3BUTKY IIHOTO COIIaIbHO-IIPOCTOPOBOTO YTBOPEHHS — TPaJMIIii, 3BUYAIB Ta
MEBHUX CBITOTJISITHUX YMHHMKIB, TOOTO TaK 3BaHUX COI1aJIbHO-TICUXOJIOTIYHUX
YMOB TIPOYKHUBAHHS CUTBCHKOT TPOMA/IH.

OTxe, KOPUCTYIOUNCH HaBEJIEHUM MaTepialioM, MU MPOTIOHYEMO TaKe BU-
3Ha4YeHHS: (PIHAaHCOBE 3a0€3MEUYEHHS] PO3BUTKY CLIBCHKMX TEPUTOPIN MpeACTaB-
nsie co00r0 MeXaHi3M (POpMyBaHHS, PO3MOJLTY 1 BUKOPUCTAHHS LIEHTPaIi30Ba-
HUX 1 JICLIEHTPaII30BaHUX (POHJIIB IPOIIOBHX 3aC001B B KOHTEKCTI 3arajibHOEp-
ABHUX 1 MICUEBHMX CTPATEriYHMX MPIOPUTETIB 3 METOIO (piHAHCYBaHHA Oe3me-
PEPBHOCTI BIATBOPIOBAJIBLHUX MPOIECIB, BUPIIIEHHS MPOOJIEM Ta 3a10BOJICHHS
IHTEPECIB CTAJIOTO PO3BUTKY CIIBCHKUX TEPUTOPIH, CyO’€KTIB MIAIPUEMHUIITBA,
10 3alMaIOThCS K arpapHOl0, TaK 1 1HIIUMU BUJAMH JISTIHOCTI Ta (DYHKIIIO-
HYIOTh B MeXaX IUX TepUTOpiaibHUX (OpMyBaHb, MiABUIICHHS J0OpOOyTYy Ta
SKOCTI JKUTTS MICIIEBOTO HACEJICHHS.

Jlirepatypa

1. TuuxoBchka JI. MexaHi3m (hiHaHCOBOTO 3a0€3MEUYCHHS] PETIOHATLHOTO PO3BUTKY /
JI. TuaxoBcrka // Cxig. — 2010. — Ne6 (106). — C. 72—75.

2. Omapin B.M. @inancu (3ar. teopisi): [HaBd. moci6.] / B.M. Omnapin. — K.: KHEY,
2005. — 240 c.

3. Kosiii .C. Micre 1 3HaueHHs (DiHAHCOBOTO 3a0€3MEUCHHS B CTPYKTYpi (PJiIHAHCOBOTO
mexanizmy / I.C. Kosiit // Haykoswuit Bicauk HJIITY Vkpainu. — 2008. — Bum. 18.9. — C. 223—
229.

4. Kapmiacekuit b.A. ®inancoBe 3a0e3MedeH s MiABUIIEHHS KOHKYPEHTOCTIPOMOKHO-
CTi HAI[IOHAJIBHOI MPOMYKIIi — BaKJIMBUH YWHHUK TOTJIMOJIEHHS 30BHINIHHOTOPTOBEIBLHUX
BiqHocuH Ykpainu 3 kpainamu €C / B.A. Kapmincekuii, B.S. Jlyouk // HaykoBuii BicHHK
HIJITY. -2010. — Bum. 20 (11). - C. 146-153.

5. T'amaGypna M.K. ®inancoBe 3abe3neueHHs eKOHOMIYHOI TIOJITUKY B YKpaiHi: JHuC.
k. e. H.: cert. 08.01.01 / M.K. l'amabypna. — K., 2003. — 278 c.

114



111 International Scientific and Practical Conference «Ukraine, Bulgaria, EU: economic, technical and social development trends»

KoBaaenko 0. M.,

a.e.H., mpogecop,
YHiBepcuTeT gepxaBHOI QPiCKAIBHOI CIY:KOM YKpaiHu, YKpaiHa

BIIJIUB ITHOOPMAIIMHUX TEXHQJIOFIFI HA
®IHAHCIAJIBALIIIO EKOHOMIYHOI JISIIBHOCTI

dinanciamizaiis — 1e nporec 30UTbIIEHHS YaCTKU (IHAHCOBOI JISITEHOCTI
y BBII, nacmigkom 4oro € 30iunbiieHHs (iHAHCOBOT HEPIBHOBATU, CKOPOYCHHS
TpaHCAKIIMHUX BUTPAT 1 MEPIOy MPUUHATTS PIlIEHb, 30TBIIICHHS PIBHS CIIO-
KUBAHHS HA TIPOTHBATY HAKOMHYICHHAM [2, C. 420]. Lle 3aKOHOMIPHO 3HHXKYE
KOHKypeHTOCHpOMO)KHlCTB BUPOOHUKIB TOBapiB 1 MPOMHCIOBUX TOCIyT Ha
CBITOBOMY PHHKY, KOMIICHCYBaTH $KI JIOBOAUTHCS 3a PaxyHOK HOTO MOHO-
noJti3anii Ta HalloHami3alli, MorJIuOIeHHS Nepepo3NOAUIbUYUX MPOLIECIB HA KO-
PUCTh PO3BUHYTHUX KpaiH, SKi BOJIOAIIOTH HAJJIMIIKOBUM (DiHAHCOBO-
CHEKYJISITUBHUM KamiTaloM; 3aKpIIUICHHS JIIEPCTBA 32 TEXHOJOTIYHO PO3BUHY-
TUMU KpaiHaMH 4epe3 MPOHUKHEHHS Y pealibHl CEKTOPH KpaiH, 110 PO3BUBAIOTh-
csl.

HaOyBae Bce Oinbi1oro nommpeHHs gpiHaHcoBa ekoHOMiKa ((hiHaHCOMIKA,
dbinaHcoHOMIKa). BBaxkaeThcs, 10 1€ MOHATTA OyJI0 BBEACHO Yy BXKUTOK
pociiicekkum BueHUM HO. OcunoBuMm, KUl TaymMauuTh (IHAHCOMIKY SIK (OpMy
OyTTsi €EKOHOMIKH 3a KpUTEPIEM OpPraHIYHO BJIACTUBOIO il BApPTICHOTO MEXaHi3-
My 1 (YHKIIOHATBHOTO TTAHYBAaHHA HaJ yciMa €KOHOMIYHUMH, TOCTIOIAPCHKUMHU
1 coIliaIbHUMU TIPOLIECaMHU, HaJl BAPOOHUIITBOM OJiar, (pOpMyBaHHSIM JIOXO/IIB Ta
ix posnozaiiaom [3]. Jlane mocaimKeHHs 1a€ 3MOTY BUPOOUTH BiiacHe ii OaueHHs 1
TIyMauuTd (PIHAHCOMIKY $IK TepexifHy (opMy CTaHOBIEHHS 1 (OpMyBaHHS
EeKOHOMIKH 3 CaMOJIOCTaTHHhOIO (HIHAHCOBOIO KOMIIOHEHTOIO Ha PI3HHUX PIBHSX,
0 TpaHCHOpPMYy€e MPOIECH HAKOMHYEHHS 1 CHOXXMUBAaHHS, a TAaKOX 3BOJUTH
TPOIIi y CTaTyC 3arajbHOTO eKBiBaJieHTa Biaau. OCHOBHUM ii TPUHITUIIOM €
«(penomen ¢inancoBoi omiku Haj ekoHOMiKow» [4, C. 287], «bdinancu 3apaau
dinancie» [5, C. 74] 13 HaOyTTsIM rpomeil HoBux (QyHKIiNA. O4UiKyBaHUN JOXIA
MOKe OYTHM HACTUIBKH BEJIMKHM, II0 PU3UK B)KE€ HE BUKOHYE OOMEXKYBaJIbHOT
poJIi 1 MPOBOKY€E KPU30B1 SIBUIIIA.

Jly’xe TIOTY>KHUH BIUTMB Ha Mpolecu ¢iHaHCiami3amili eKOHOMIYHUX IPO-
1IeCIB YHHUTH PO3BUTOK 1HGopMaliiHuX TexHosorid. Kinems XX cT. — moyatok
XXI cT. BiI3HAYMIIMCS MTOTYKHUM OXOTUICHHSIM KpaiH CBITY Mepexero [HTepHer,
KOMIT'IOTEPHUMU TEXHOJIOTISIMH, 3B’S3KOM TOILIO. SKIIO aHami3yBaTH BUAU
JUSTBHOCTI, $IKI CTUMYJIIOBAaTUMYTh 3POCTAaHHS €BPOINEMCHKOT E€KOHOMIKHU
HaOmmxk4l poku (puc. 1), To iHGOpMAaIIHI Ta KOMYHIKAIIMHI TEXHOJOTI
noci niepiie micie (24 % pecroHIeHTIB).

JlocsrHeHHsT y 1iK cdepi ICTOTHO BIUTMHYJIM Ha MISUTBHICTH (PIHAHCOBUX
iHCTUTYTIB. [lepemycim Oyino aBTOMAaTU30BaHO 1 PaJUKAIBHO 3/CLIEBICHO MpPO-
BeJICHHs 6araThox (h)IHAaHCOBUX OMNEPALliid, IO CIPHSIIO X JOCTYITHOCTI, a TAKOXK
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auBepcudikaiii GiHaHCOBOI AISIBHOCTI. 3’SIBUJIMCH HOBI HAlpsIMU POOOTH, IIO
MOB’s13aH1 3 MpojaxxeM mNociyr uepe3 [HTepHeT (IHTEpHET-OAaHKIHT, 1HTEPHET-
TPEUIMHT, THTEPHET-CTpaxyBaHHs), a TAKOX BJIAaCHE HOB1 (pIHAHCOBI 1HCTUTYTH,
K1 CHEIIai3yIOThCSl Ha EJICKTPOHHIN KOMEpIlli, HalpHKJaJ, 1HTEpHET-OaHKH.
Tak, Ha mouarky XXI cr. moaeHH1 Mi>XKOAHKIBCHKI omepallii CTaHOBWJIM IPH-
o6mm3Ho 1,5 TpaH god., nopiBHsHO 3 600 Mupa noa. y 1987 p., 800 mupa noin. y
1989 p. ta 1 tpan non. y 1993 p. Lleit o60opoT 3a 0AMH TUXKJICHb JOPIBHIOE Piy-
nomy BBII CIIIA, a meHIie Hix 3a MICSIlb — YCbOMY CBITOBOMY MpoaykTy [1, C.
264]. T'onoBHUMU TIepeBaraMu IHTEPHET-0AHKIHTY CTaJIM: CIIPOIIEHA MPOIeaypa
peecTpallii; Hiy101000BUH TOCTYN IO CBOTO PaxyHKY; HalCBIXKiIIa iHpopMaris
PO TPAHCAKIIIi 1 CTaH PaXyHKY; KOPUCTYBAHHS TUCKOHTHUMH MPOTPAMaAMHU.

[ndopmariitni Ta KOMyHiKaIiiiHi TeXHOJIOTIT 24 %
Exo0JI0riuHO YKCTI TEXHOMOTI] 23 %
Enepreruka Ta KOMyHaJIbHI MOCTYTH 19 %
B2B nocnyru, 3a BUHATKOM (piHAHCOBUX 16 %
dapmarieBTHIHA TPOMHUCITIOBICTh Ta O10TEXHOJIOT1 15%
TpancnopTHa Ta aBTOMOO1JIEHA POMHUCIIOBICTh 14 %
bankwu/dinancu/crpaxyBaHHs 14 %
CnioxuBUi TOBapu 12 %

JloricTuka Ta KaHamu AUCTPUOYIIIT 8 %

Po3npi6ua Toprismus 6 %

HepyxomicTh Ta Oy1IBHUIITBO 5%

Puc. 1. Buau ekoHOMIYHO1 AiSIbHOCTI-CTUMYJISITOPU 3pOCTaHHS

€BPONEHCHKOT EKOHOMIKH
Ixepeno: [TobynoBaHo Ha OCHOBI [6].

[HpopmariitHi TeXHOJIOTIT CIPUSIOTH (POPMYBAHHIO MEPEKEBOIO MPUHIIU-
ny oprasizaiii (iHaHCOBUX MOTOKIB. AKTUBHO PO3BHUBAIOTHCS OaHKH, sIKI Haja-
I0Th TTOCIIyTH Jiumie B [HTepHeTI, sk, Hanpukian, Security First Network Bank
(CIIIA). abo Advance Bank (mouipusi ctpykTypa JIpe3neHchbkoi O0aHKiBCHKOT
rpynu). Bonu He matoTh ¢i3uyHOTO 0(icy, a 00CIyroByBaHHS KJIIEHTIB BiJI0Y-
BaeTbes uepe3 Web-caiit. CBiTOBUMH JIiiepaMH TakuX ONeEpaliii € CKaHIu-
HaBCbKI KpaiHu. [11acTUKOBI KapTKU CKOPO CTaHYTh PAPUTETHUMHM, aJKE Ha iX
MICLIe TIPUXOJATh OE3KOHTAaKTHI KapTKH, ki npuitmaiotbes y 300 Tuc. topro-
BEJIbHUX TOYKAaX CBITY, BCE JOCTYITHIIIE CTA€ TOPTiBJIs Ha OCHOBI OE€3ApOTOBOrO
BHCOKOYacTOTHOTO 3B’s13ky depe3 cmaptdonn (NFC-mmmatexi). Kpim Toro,
0aHKIBCBHKI JIilleH3il MalOTh CHOTOAHI HE TIAbKK Taki rirantu, sk Google, Face-
book, PayPal, Hewlett Packard, a # Tucsui qpiOHMX KOMITaHiH, 110 CIeIiami3y-
I0ThCsl Ha cuctemax ratexiB 1 [T-po3podkax. HalGinpin iHHOBamiitHUM OaH-
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koM cBiTy € Deutsche Bank, a B Ykpaini kinbka pokiB mocmiis Jigupye [Ipu-
BarbaHk, xo4a nepemkoaamMu sk PO3BUTKY [HTepHET-0aHKIHTY B YKpaiHi Ipo-
JIOBXKY€E 3aJUIIATUCh HEBEJIMKA KUIbKICTh KOPUCTYBaviB [HTEpPHETY, BIJICYTHICTh
HaJIe)KHOT HOPMATUBHO-TIPABOBO1 0a3M, a TAKOXK HEJOBIpa KIIEHTIB 10 (DiHAHCO-
BUX YCTaHOB.

[Ilogo puHKY LIHHKUX MaIepiB, TO, 3a AETKUMH MPOrHO3aMHU, 3aBJISIKU MIPO-
I'PECUBHUM TEXHOJOTISIM yepe3 5 — 7 pokiB y €Bpori 3aduiuThes auie 3 — 4
Oipxi. CBimueHHs npoMy — 00’enHanHsa QounoBux Oipxk [lapmxa, Bproccens i
Amcrepaama, Gipx [opryramii y exuny Euronext. Ilpuennanus 10 ocTaHHBOT
wianyetsesi 1 Deutsche Bourse, ska Mae mapTHEpPChbKI CTOCYHKH 3 OipKamu
Hy6mnina 1 Bignsa, mo OynyTh moTeHIiitHO 00’ €qHaH1, a ['eabciHcbka Oipxa mo-
rmnayna Tamriaaceky. 3 2011 p. posnovanock 3nuTTs JIOHTOHCHKOI (HOHTO0BOT
oip>xi 3 TMX Group, sxa Bomnojie TopoHTchbkoro Oipkero. bipxka Cinramypy
3po0uiia MPOMO3HUIIII0 PO KYMIBIIO MPOBIIHOTO aBCTPANIUCHKOIO0 MalaHuMKa
ASX. YV MockBiI aHOHCYETBCS CTBOPECHHS (DiHAHCOBOTO IIGHTPY 3 €IUHOIO
oipxkero yepe3 00’ennanast MMBB 1 PTC). IIporno3yerbcst 3 HUKHEHHSI yTOPCh-
KHX 1 TIOJIbCbKUX OIpXk. Y MIICYMKY K IHTEerpauis €BpOoNeichbKUX Oip:K MOXKe
YTBOPUTHU INI00ANBHY CTPYKTYpPY, IO MaTUMe OJU3bKO MOJOBUHU KarliTali3aril
€Bponu, a/pKe TpeTHHA akiiil Kotupyerbes B JIonaoHi 1 12 % — y @pankdypri.
[IpoTe MaeMo BpaxoBYBaTH, IO <«JIy>K€ IIHUPOKi, EJIEKTPOHHO IOB’S3aHI TJIO-
OasbHI PUHKUA HE 3MIHIOIOTH BIPOT1IHOCTI (hiHAHCOBUX OyMiB, ajie poOJsThH iX
MOTEHIIHO OUTBIIMMU 1 MOB’A3YIOTh HaIllOHAJIBHI PUHKHA MK CO0010, 301J1b-
IIYIOYM BIPOTIIHICTH TOTO, IO IIl PUHKH 3a3HAIOTh Kpaxy BCi pazom» [7,
C. 217], mo HeoTHOPa30BO JIOBOAUIIOCH CIIOCTEPIraTH.

Jlirepatypa

1. I'paxxeBcbka H. 1. EkoHOMIUHI cucTeMu enoxu TiI00albHHUX 3MiH: [MOHOTpadis] /
I'paxescrka H. 1. — K.: 3nanns, 2008. — 431 c.

2. KoBanenko 1O. M. [HcTuTymianmizaiis ¢iHaHCOBOBOTO CEKTOPY €KOHOMIKH: [MOHOT-
padis] / Kopanenko 0. M. — Ipnins, HYATICY, 2013. - 608 c.

3. OcumnoB 0. M. ®unocodus xozsiicta / FO. M. Ocunos // Anpmanax IlenTpa 00-
IIECTBEHHBIX HAayK U SKOHOMHUYecKoro ¢axkyiabrera MI'Y um. Jlomonocosa. — 2000. — Ne 3. —
C. 8-14.

4. Ocumnos 0. M. ®unancomuka / 0. M. Ocunos // @unocodus xozsiictea. — 2000. —
Ne 3. - C. 286-290.

5. Xorunckas I'. Y. CoBpemeHHbIe (PMHAHCH U UX BIUsSHUE HAa SKOHOMUKY / I'. U. Xo-
tuHckasi, JI. Y. Uepnukona // BecTHuk acconnanmu By30B Typusma T cepuca. — 2009. — Ne 2.
- C. 74-82.

6. Ernst&Young [Enexrponnuii pecypc]. — Pexxum moctymy: http://www.ey.com.

7. Typoy JI. Bynymee kanutanuzma. Kak cerogHsmHue 3KOHOMUYECKHE CHIIBI (hop-
MUpYIOT 3aBTpamHuid mup / Typoy JI.; [mep. ¢ anrn.]. — HoBocubupck: Cubupckuii XpoHO-
rpag, 1999. - 231 c.

117


http://www.ey.com/

111 International Scientific and Practical Conference «Ukraine, Bulgaria, EU: economic, technical and social development trends»

Lazurenko I., student,

Liskevych R., student,

Titenko Z.M., Ph.D., Senior Lecturer,

National university of life and environmental sciences of Ukraine, Ukraine

FINANCIAL SUBJECTS AND THEIR ROLE IN THE DEVELOPMENT
OF THE FINANCIAL MARKET

In today's world, financial intermediaries play key roles in the financial
system, which are key figures in all segments of the market and are key players
in ensuring the efficient functioning of the financial market and the efficient
redistribution of financial resources.

The activities of financial intermediaries in practice are related to the
creation of new financial instruments. Financial institutions that perform
intermediary functions have the opportunity to profit at the expense of economy,
which is due to the growing scale of operations, analyzing the creditworthiness
of potential creditors, developing a procedure for granting loans and settlements
for them, evenly distributing risks [1].

Financial intermediaries are the indirect professional activity of financial
institutions for efficient accumulation, distribution of financial resources and
their management by providing financial services in order to create stable
positions in the development of the financial market and ensure the economic
growth of the state [2]. Thus, in the course of their activities, financial interme-
diaries create new requirements and obligations that are a commodity in the fi-
nancial market. In fact, the process of creating new obligations and exchanging
them for the obligations of other business entities forms the basis of financial
intermediation.

According to the international classification that has been formed in the
United States, there are three groups of financial intermediaries (Fig. 1). This
classification is based on the distribution according to the financial services
offered by the financial intermediary. Also, this classification can be attributed
to the functional, because clearly distinguished three main functions: storage and
increase of savings, protection of property interests in case of occurrence of
certain events and investment function.

The most active institutional players in the financial market of Ukraine are
commercial banks, insurance companies, stock exchanges, since they represent
the largest share of financial resources and have a direct impact on the
development of production in the country, the investment climate and the
welfare of the population.

118



111 International Scientific and Practical Conference «Ukraine, Bulgaria, EU: economic, technical and social development trends»

Financial intermediaries

Depositary

institutions: Contract-savings Investment brokers:
Banks: institutions: Investment banks;
Credit unions; Pension funds; Financial companies;
Successional Insurance companies. Mortgage banks.
institutions.

Fig. 1. International classification of financial intermediaries depending
on the type of financial services offered.

Financial intermediation in Ukraine is represented mainly by banks. This
Is due to the short period of development of market relations, lack of significant
capital, undeveloped market of financial services of non-banking institutions. In
addition, financial intermediaries have a positive effect on asset turnover in the
process of expanded reproduction, increase the rate of economic growth,
stimulate the development of trade, production and other spheres of economic
activity.

An analysis of the current state of the banking sector of the Ukrainian
economy makes it possible to identify several problems in the banking sector:
political and financial instability in the country; low quality of bank assets;
decrease of liquidity of banking assets; low confidence in the banking system
among the population; imperfect and unstable legal and regulatory framework in
the state; high degree of vulnerability of the banking system to the currency and
exchange rate policy in the country, conducted by the NBU.

Among all non-bank financial and credit institutions, insurance companies
hold a dominant position in the financial market, which quantitatively, though
not ranked first, accumulate more than 53.1% of all assets and have significant
potential to promote the sustainable development of domestic business by
placing insurance reserves in the real sector of the economy. The insurance
market in Ukraine is an important segment of the financial services market in
our country, the level of development of which is one of the main indicators of
the efficiency of the business environment.
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Thus, financial intermediaries play an important role in ensuring the
effective functioning of the financial market and facilitate the process of
transformation of temporarily free financial resources into investment capital,
which in turn stabilizes the financial system of the country.
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SEMJIA K IIOTEHIIAJI KAIIITAJIOYTBOPEHHSA
Y CLZIbCBKOMY I'OCIIOJAPCTBI YKPATHU

CuIbChKE TOCIOJIAPCTBO € 0COOIMBOIO C(HEpOr0 KamiTaloyTBOPEHHS Aep-
KaBHU.

BuKII0YHOrO 3HaYEHHS B JAHOMY aCIEKTI Ma€ 3eMJIsl IK OCHOBHUI 00'€KT
MPUKJIAJIaHHS KalliTaly y CUIbCbKOMY IOCHOJAPCTRI, SIK (paKTOp BUPOOHUIITBA 1
SK TOJIOBHMM 3aci0 BUPOOHUIITBA. «ArpapHuil» B Mepekiaal 3 JaTHHI O3HAYa€
«3eMeTbHUNY. 3eMJIIs — I1e OCHOBA 30€PEeKEeHHsI BChOTO KMBOTO HA HAIIN ILIa-
HeTl. ArpapHi, TOOTO, 3eMeNIbHI BIIHOCHHU, BUHUKAIOTh Mk JEpP>KaBOIO Ta 1H-
IIMMH BJIACHUKAMHU 3aC001B BUPOOHUIITBA, 3€MJIIEKOPUCTYBaYaMH, CLIbCHKOIOC-
MOIAPCHKUMU MIAMPUEMCTBAMU 3 TIPUBOIY BUPOOHHIITBA, PO3MOIITY, OOMIHY Ta
CIOKMBAHHSI CTBOPEHOTO B CUIBCHKOTOCIOAAPCHKIN Tamy3l MPOIyKTy, IO 3a-
Oe3neuyeTbcs €(EKTUBHUM MPOLECOM KariTanooliry. Sk yHikanbHHMIA 3aci0
CIIICBKOTOCIIOIAPCHKOTO BUPOOHUIITBA, 3€MJI HE MIJISIrae 3aMiHl )KOJTHUM 1H-
MM 3aCO00M 1 3HAYHO MEHIIOK MIPOI0 CXWJIbHA A0 MOPAJIbHOTO 3HOCY, HIXK
1HII11 3aco0u BUupoOHuUITBa. [Ipu 11bOMY, SIK OCHOBHHUI 3aCci0 BUPOOHHUIITBA Y Ta-
Jy31 CIIBCbKE TOCIIOAAPCTBO, 3eMJISl Ma€ CrerudiuHi 0COOJIUBOCTI BIATBOPEHHS.
[Ipupoanuit mporec BIATBOPEHHS B CIJILCBKOMY TOCIOJApPCTBI TICHO Tiepe-
IJTITAETHCS 3 €KOHOMIYHUM, TOMY 30€pEKEHHS 1 MiJABUIIEHHS MPUPOJIHOTO 3e-
MEJILHOTO TOTEHI[Iay BUMAra€ J0JaTKOBHX KalliTaJOBKJIaACHb. 3eMJIsI OJIHO-
4acHO BHCTYyTa€ 3acoboM mparli 1 npeameTom mparii. OCHOBHUMH SIKICHUMH Xa-
PAKTEPUCTUKAMH 3€MJI1 SIK 00'€EKTY COIIaTbHO-EKOHOMIYHHUX 1 36MEJIbHUX B1JTHO-
CHH, € HACTYIHI: 3eMJIsl - 1€ OO0'€KT roClOAApPCHKOI JISIBHOCTI, 3eMJId — II€
00'€eKT HEPYXOMOTO MaifHa, 1 3eMJIsl, SIK 00 €KT, IKUH MOKE BUCTYIATH y SKOCTI
toBapy. llog0 BiATBOPEHHS KaliTaly y CUIbCHKOMY TOCIOJAPCTBI, BAXIMBUMHU
€ HACTYIHI 0COOJMBOCTI 3eMJli, K (aktopy BupoOHwmITBa. [lo-miepiie, odome-
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KEHICTh Y MPOCTOP1 3€MENb CLILCHKOTOCIOJAPCHKOTO MPHU3HAUYECHHS, Oe3moce-
peIHbO BIUIMBA€ HAa 1HTEHCHUBHICTH 30UIBIIEHHS MPOIYKIIii CiIIBCHKOTO TOCHO-
JapcTBa, norpeda y Akiid, BHUXOISYM 13 Cy4aCHOrO PIBHA PO3BUTKY IPOIYK-
TUBHMX CUJI Y CYCHUIbCTBI Ta MEPCIEKTUB MPOrpecy Hayku, OyJe HEBIHUHHO
3poctati. ToMy, BEKTOp 3a0e3MedyeHHs 3pOCTarydoi MOTpedu y arpapHiil mpo-
TyKIii Oyjae CIpsSMOBaHO HAa €KCTEHCUBHUM CIOCIO BUPOOHMIITBA, 110 BUMAara-
THME JIOAATKOBUX KaIliTAJIOBKIAJEHb, Y TOMY YHCHII, Y 3€MJi CIIbCHKOTOCIIO-
napcbkoro npusHadeHHs. OO0B'SI3KOBOIO YMOBOIO PO3IIMPEHOTO BIITBOPCHHS B
CLITBCHKOTOCTIOIAPCHKOMY BUPOOHUIITBI € parliOHAIbHE BUKOPUCTAHHS 3eMJI1 Ta
MIPOBEICHHSI 3aXO0/IIB 3 MIJABUINEHHS 11 porouocTi [6, ¢.84]. [lo-apyre, sk 00'€KT
3arajJbHUX MAaWHOBHX I1HTEPECIB, 3€MJISl € OJHMM 3 CaMHUX HQJIMHUX IHKepem
KaIiTaJoOBKIIaJICHb. BUXOASYM 3 I[bOTO, aKTyaJIbHOIO € peajizallis Ha Mak-
POPIBHI Jep>KaBHOI MOJITUKH, IIOJ0 PEryTIOBaHHS MaliHOBUX BIJIHOCHH Ha CElli,
3a0€3MeUeHHs] MpaB 3€MJIEBIACHUKIB 1 3€MJIEKOPUCTYBauiB, BCTAaHOBJICHHS
COITIaIbHO CITPaBEIMBUX TUTATEXKIB 3a OPCHIY 3€MJIi, BIPOBAIKCHHS €KO-
HOMIYHOT'O CTUMYJIFOBAHHS PAIliOHAIBHOTO M €()EeKTUBHOTO 3eMJIEKOPUCTYBaH-
Hs[1].Ilo-Tpete, 3pocTaHHs MOMUTY HA CLIILCHKOTOCTIOAPCHKY CUPOBUHY 3 OOKY
MIPOMHCIIOBOTO BHPOOHMIITBA, BUOKPEMITIOE 3€MITI0 SIK OJWH 3 OCHOBHUX YHWH-
HUKIB MOJAJIbIIOI 1HTEHCU(]IKAIlll KamiTaJOBKJIAJCHh Ta 1HBECTUI[IHHUX MPO-
1ECIB, 30KpeMa, 3a YMOB PHUHKOBOi €KOHOMIKH. Y E€KOHOMIYHO PO3BUHYTHUX
KpaiHax 3emiid € crielu(iyHUM BUIOM TOBApY, MEPIIUM CKIIAIOM PUHKY HEpY-
XOMOCTI, @ TOMY 1 HACKPI3HUM YMHHHUKOM BiITBOpeHHS. [lo3uTtuBHUIT TOCBIA
CBITOBOI MPAKTUKU CBITYUTH MPO HASBHICTH MOCTIHHOTO JKEpesa JOXOIIB Y
JepKaBHUM Ta MICIEBl OIOJKETH, 3aBISKH 3aIiSHHIO 3eMJl B E€KOHOMIKO-
¢diHaHcoBUil 000POT, IO B CBOIO uepry, 3abe3meuye mopiuHe ¢iHaHCYBaHHS
BUTPAT HAa OXOPOHY I'PYHTIB, BEICHHS 3€MEJIbHOTO KaJacTpy, CTBOPEHHSI ClIIbCh-
ko1 iH(ppacTpykTypH Tomio. Lleit dakT BuaLIsIE 3eMITIO SIK OCOOIMBY KATETOPII0
110/10 BIATBOpEeHHs Kamitaimy. Kamitan, BKJIaJieHU y 3eMITi0 (sika BUCTYIIA€ 3a-
coO00M BUPOOHUIITBA), Y TOMY YHCII, Oy/Ie BIUIMBATH HA BU3HAYCHHS BAapTOCTI
3eMJIi Ta ii PUHKOBOI I[iHU. Y IIbOMY CEHCI, JOPEYHUMH € JOCIIKCHHS Hay-
KOBIIIB I1I0/I0 BU3HAUEHHS BAPTOCTI 3eMIIi SIK CKJIQJOBUX KaIliTaly: MPOIMOHY€ETh-
CsS BU3HATH BapTICTh 3€MJII CKJIAJOBOIO BJIACHOTO KamiTaly CLIBCHKOTOCIIO-
JTapChKUX MIAIPUEMCTB; 3alTyuyeHHs 3eMJIl y BapTICTh KamiTaldy CLIbChKOTOCIO-
JApChKUX MIANPUEMCTB CIPUITUME 00’ €THAHHIO IXHBOTO KaIliTajdy 3 KamiTaloM
nepepoOHUX MIAMPUEMCTB, PalllOHATLHOMY PO3MOJLTY CTBOPEHOI J10AATKOBOI
BapTOCTI MPOIOPIIIAHO JI0 3arajbHOI CyMH akIliloHEpHoro kamitany [3, c.25].
3emenbHUM KoJekcoM Ykpainu (CtarTs 28) BCTaHOBIEHO, IO CLIHCHKOTOCIO-
JApChKUM TMPUEMCTBAM, YCTAaHOBAM Ta OpraHi3ailisiM, KpiM Jep>KaBHUX 1 KO-
MYHQJIbHHUX, 3€MJI1 CUIbCHKOTOCIOIAPCHKOr0 MPU3HAYEHHS MOXKYTh HaJeXaTH
Ha TpaBaxX BIACHOCTI, K€ MOXKe HAOyBaTHUCS MUISIXOM BHECEHHS IO CTaTyTHOTO
KamTalry 3eMeJIbHUX JTUISTHOK 1X 3aCHOBHUKIB Ta MPUI0AHHS 3eMEIbHUX JTUISTHOK
3a JIOTOBOpPaMH KYHiBII-NIPOJIaXxy, PEHTH, JapyBaHHs, MIHH, 1HIIUMHU IIUBIIHHO-
npaBoBUMH yrogamu [4]. OckiUIbKM CyyacHi peasiii 3eMeNbHUX BIIHOCHUH
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BUKJIIOYAIOTh MOXKJIMBICTH JIETAJIBHOTO MPOJAXKY 3€MENb CLIbCHKOTOCTIOAApCh-
KO0 MPU3HAYEHHS, TO OAHUM 13 HAWOUIBII JA1€BUX MEXaHI3MiB 11010 peai3alii
M1IPUEMHUIIBLKOT TISJIBHOCTI € OPEHJIHA 3eMJI1, sIka MOXKe 3a0€3MeUnuTH JOCTYII
70 Tpaii TpoMajsHaM, 10 OaxarTh 3aWMaTHCS BUPOOHHUIITBOM TOBapHOI
CLITBCBKOTOCIIOIAPCHKOT MPOAYKINli, a TAKOXK CTaTH TIEHO JIAHKOIO, sIKa TMOETHAE
BJIACHMKA 3eMJIl 13 Ccy0’e€KTOoM, IO Oa)ka€ BECTH BHUPOOHWUYY iSJIBHICTD, 1
HaJlacTh IM MOXJIMBICTh Ha JIOTOBIPHUX B3aEMOBUTITHUX YMOBaX BUKOPHUCTO-
ByBatu 3emii 5, ¢. 64]. 3emenbHi pecypeu — 1ie HaIAHUN 1HCprMeHT CTBOPEH-
HS YMOB CTQJIOTO PO3BHUTKY KpaiHu 1 3a0e3medeHHs ii eKOHOMIYHOI Ta €KOJIoT14-
HO1 Oe3neku. [liBHUIIEHHS MPOAYKTHBHOCTI 3€MJIEpPOOCTBA MOXKIIMBE TUTHKU HA
OCHOBI HAyKOBO OOIPYHTOBAHOI €KOJOTIYHOI MOITHKH, BIIKPUTOCTI CLIBCHKOTO
roCIofapcTBa €KOJIOTTYHUM TpodiemMam. 3aaisl iX yCHIiNIHOTO PO3B'si3aHHS, 3a-
Oe3nedeHHsT BIAMOBITHOCTI €KOJOTIYHHUM BHUMOTaM, HEoOX1AHO chopMmyBaTu
THYYKUN Ta €(pEeKTUBHUM MEXaHi3M B3a€MOJi1 (PIHAHCOBUX, IPUPOI00XOPOHHUX
Ta OpraHizaliiHO-eKOHOMIYHHMX BaKeJiB BIUIMBY (hIHAHCOBOI MOJITUKH BiJITBO-
peHHs KamiTany. EKOJOTri4HO-OpieHTOBAaHE CUIbChKE TOCIOAApPCTBO CTaHE
HAJIHHOI0 3allOPYKOK €BPOIHTETpallifHUX TporieciB B YKpaiHi. YKpaiHa Mae
MOTEHIIMHI MOMJIMBOCTI JUISl YCHIIIHOTO BIATBOPEHHS 3eMJIi, ISl peai3alii
SKUX, HEOOXIJIHO PO3POOUTH CIieliaibHI MporpamMu (piHAaHCYBaHHS, 3ATYYUTH
1HO3€MH1 1HBECTHIIIi, PO3POOUTH Ta BIPOBAIUTH IMUJIBIOBI YMOBH OIOJATKYyBaH-
Hs (3BUTBHUTHU BiJ] OMOJATKYBaHHS TY YaCTUHY 3€MeEJb, IO SKOi 3aCTOCOBYETHCS
MIPUPOIHE OHOBJICHHS (YHUCTI Mapu) Ta iH. [2, ¢. 48-49]. Po3kpuTTs moTeHIiamy
KaliTaJOyTBOPEHHS Y CLICHKOMY TOCIIOJApCTBl MOB'SI3aHO 3 MPOTPECOM 3e-
MenbHOT pedopmu, GOopMyBaHHSIM IHBITI30BAHOTO PUHKY 3eMJi B YKpaiHi. Y
JaHI TUIONIWHI, JJIs aKTWUBI3alii MPOIECY KamTaJIOyTBOPEHHS HEOOXiIHO:
chopMyBaTH PUHKOBE 1HCTUTYIIIHE CEPEIOBHIIE 11010 00ITY 3eMeNlb Ha OCHOBI
HaJIeKHOI PUHKOBOI MOTHBALIi CUIbCHKOTOCHOJAPCHKUX TOBAapPOBUPOOHUKIB;
BpPaxoOBYIOUH, III0 Y CLIBCBKOMY TOCIOJAPCTBI 3eMJIsl BHUCTYIIA€ OCHOBHUM
00’€KTOM T'OCTHOJIAPIOBaHHS Ta OOOPOTY KaliTally, a TaKOX 00 €KTOM CYCHijb-
HUX BIJIHOCMH 3 TPHUBOJY 3€MJIEKOPHCTYBaHHS, HEOOXITHO Ha JEpKABHOMY
PiBHI MPOBAJAUTH KOMIUIEKCHY 3€MEJIbHY MOJIITUKY Ta 3aTBEPAUTH 1HCTPYMEH-
Tapii (JIHAHCOBOI'O MEXaH13My LI0JIO0 11 3a0€3MeUeHHs Ta peani3allli.
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Ouaeiinuk JLA.,

K.J.H., 1OLEeHT,

HauuoHabHbII yHHBEPCUTET OMOPECYPCOB M MPHUPOA0IO0JIH30BAHUSA
Ykpaunbl, YKkpauHa

®OPMHUPOBAHUE JIOXOJHOM FA3bI MECTHBIX BIO[)KETOB B
YCIOBUAX PE@OOPMHUPOBAHUA MECTHOI'O
CAMOYIIPABJIEHUA

[IpoGnema dopmupoBaHus AOXOMHONW 0a3bl MECTHBIX OIOJKETOB HaXoO-
JIUTCSI B LEHTPE BHUMAHUSA YYEHBIX, pAaOOTHUKOB OpPraHOB MHCIIOJHUTEIHHON
BJIACTH MECTHOTO YPOBHS M (DMHAHCOBBIX OpPraHOB, TaK KaK B COBPEMEHHBIX
YCIOBUSX JCICHTPAIN3ANN 3HAYUTEIHHO YCHIIUBACTCA POJIb (UHAHCOB MECT-
HOTO camoympaBieHus. Ha cerogHsmmHuii 1eHb, KOrjaa rocyaapcTBeHHas (u-
HAHCOBAs MOJINTHKA HAMIPaBJICHA HA YBEIIMYCHUE CAMOCTOSATEIHbHOCTH PETHOHOB,
UCCJIEIOBaHMS MPOOJIEMAaTUKH (POPMHUPOBAHUS JOXOJOB MECTHBIX OIOJIKETOB,
KaK TJIaBHOW COCTABIIAONIECH (DMHAHCOB MECTHBIX OPTaHOB BJIACTH, 3aCITYKUBACT
0co00T0 BHUMAHHSI.

Ponb MecTHBIX OHOJKETOB BO MHOIOM OIIpEleisieTcsl A0Je A0XO0I0B
MECTHBIX OIO/PKETOB B CBOJHOM OIOJKETE YKpauHbl, KOTOpask CBUIETEIbCTBYET
00 yyaCTHMH MECTHOTO CaMOYIIPaBJICHUS B PEILICHUU aKTyaJbHBIX MPOOJIEM paz-
BUTHS TOCYIapCTBa, U OTPaKaeT ypoBEHb (PMHAHCOBON HE3aBHCUMOCTH OPTaHOB
MECTHOI'O CaMOYIIPaBJICHMs OT LIEHTPAJIbHBIX OPraHOB BJIACTH, MO3BOJISET Olie-
HUTH CTETNIEHb Pa3BUTHUSI MECTHBIX OromkeToB. MHbopmaluio o fuHaMuKe U J10-
J¥M CPEACTB MECTHBIX OIO/IPKETOB B COCTaBE CBOJHOTO OOKEeTa YKpaumHbl IIPH-
BeZIeHO B Tab. 1.

AHanmM3 MOXOJ0B MECTHBIX OFOKETOB YKpauHbl (0€3 ydera MexOrof-
KETHBIX TPaHC(PEPTOB) MOKA3BIBAET, UTO B MOCIEIHUE IO/l HAOMIOIAETCS yBE-
JUYEHUE HE TOJIHPKO HOMHHAJIBLHOTO YPOBHS MOKAa3aTeNel, HO U €KETOAHBIX TEM-
noB ero pocta. B mectHbie O0romkeTsl (0€3 yuera MexXOIOIKETHBIX TpaHCchep-
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ToB) B 2018 roay nmocrynuio 232 Miapa. rpH., 4To Ha 2,5 MIIpA. TPH., WIK Ha
1,1% 6onpie, yem B 2017 roay [1;2].

HeraTtuBHBIM SIBJICHHEM SIBJISIETCSI YMEHBIIICHUE JOJIM MECTHBIX OFOIKETOB
B JI0X0Jiax cBojHOro Oropkera B 2018 roay Ha 2,4 B. 1. 1o cpaBHeHuro ¢ 2017
roJIOM, YTO CBHUJIETEIBCTBYET O HEIOCTaTOYHOM YpPOBHE (PMHAHCOBOU HE3aBU-
CUMOCTH U YMEHBIIICHUE €r0 YPOBHS B OpraHax MECTHOT'O CaMOYIIPaBJICHUS.

AHaJIM3 CTPYKTYpPHI JI0XOJIOB MECTHBIX OFOKETOB IOKa3aj, 4TO OCHOB-
HBIM UCTOYHUKOM MX (POPMUPOBAHUS SBISICTCS HAJIOT HA JOXOMABI (PHU3NIECKUX
mut, KoTopeiii coctaBui 60,3% B 2018 roxy. MecTHbie HamoTu U COOPHI 3aHU-
MaroT 26,0% B CTpYKType AO0XO0J0B MECTHBIX OrojikeToB B 2018 roay, mpoucxo-
JIUT TIOJIOKUTEIbHAS TCHIICHIINS YBEJIMYCHHS COOCTBEHHBIX JOXOJIOB MO CPaB-
HEHHUIO C NPOUUIbIMU TOJIaMH [2], HO OCHOBHBIMM MCTOYHUKAMH HAIMOJHEHHUS
JIOXOHOW 0a3bl HA MECTHOM YPOBHE SIBJISIOTCS 3aKpEIyICHHBIC JOXOAbl U O(u-
[MaJbHbIE TPAHC(HEPTHI.

Tabmui 1
JluHaMuKa T0X0JI0B CBOJIHOT'O, TOCY/IAPCTBEHHOTO Y MECTHBIX OIOJIKETOB,
nx goau 3a 2014-2018 roma

I'oma | 2014 | 2015 | 2016 2017 2018 2018 rog nportus 2017

Jloxoib AOCONIOTHBIHN Temn
HpUpPOCT, pUpoCTa,
MJIPJ. TPH. %

CBopHblit 0101~ 4440 | 652,0 | 782,7 | 1016,8 | 11491 132,3 42,5

’KEeT, MJIPJI. TPH., B

T. 4..

I'ocynapcrBennsiii | 355,0 | 531,5 | 612,1 | 787,3 | 917,1 129,8 16,5

oroxeT (0e3 yue-
Ta MEXKOIOKET-
HBIX TpaHchep-
TOB), MJIPA. TPH.,
BT. 4.

IIOJIS B IOXOIax 80 81,5 78,2 77,4 79,8 X X
CBOJHOTO OromKe-
Ta, %

Mecrtanie Oromxe- | 89,0 | 120,5 | 170,6 | 2295 232,0 2,5 11
ThI (0€3 ydeTa
MEXKOIOIKETHBIX
TpanchepToR),
MJIpA. TPH., B T. U.:

IIOJIS B IOXOIax 20 18,5 21,8 22,6 20,2 X X
CBOJHOIO OromKe-
Ta, %

BaxxupiM 31eMeHTOM pedopMbl MECTHOTO CaMOYTpaBICHHUS B YKpauHe
SBIISIETCS CO3JaHHE CAMOAOCTATOYHBIX TEPPUTOPHAIBHBIX OOLIMH MyTeM T100po-
BOJIBHOTO 00bEIMHEHUS TeppuTopuaibHbix oOuwmH. B 2015 roxy 6s110 00pazo-
BaHO 159 OTO (00BeaAUHEHHBIX TEPPUTOPUAIBHBIX OOIIMH), KOTOPhIE 00BEIH-
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HuM 793 TepputopuanbHbie oOmuHb U ¢ 1 sHBaps 2016 roga mepenuin Ha
npsiMble OIOKETHBIE pacyeThl ¢ [ '0CyJTapCTBEHHBIM Ka3HAYEHCTBOM U MOKA3aIH
3aMETHYIO MOJIOKUTENBHYIO TUHAMUKY CBOero pa3Butus [3]. CienoBaTenbHO, B
teueHun 2015-2018 rr. konmuuectBo OTO BeIpocia B 4,6 paza 10 ypoBHs 728 B
490 paitoHax. DTH OOIIMHBI OJTYUYUIU PACIIUPEHHBIC TTOJITHOMOYHUS U JIOTIOTHU-
TEJIbHBIE PECYPCHI, UTO MO3BOJUIO UM PEATU30BBIBATH MPOECKTHI PA3BUTHUS WH-
bpacTpykTypsl [4].

B Vkpawne caemanpl maru B HampaBiICHUH OIO/PKETHOW JEIEHTPaIH-
3a1MK, KOTOphIE HANpaBJIeHBl Ha oOecredeHue O0KETHOW U (MHAHCOBOU ca-
MOCTOSITEIbBHOCTH MECTHBIX OPTaHOB BJIACTH B (DPOPMUPOBAHUU U WCIIOJTHCHHU
MECTHBIX OIO/IKETOB, PACITUPEHHUH JIOXOHOM 0a3bl MECTHBIX OFOJIKETOB.

Jliist moBbIieHus1 €pEKTUBHOCTH MCIIOJIH30BAHUS CPEJICTB MECTHBIX 00-
JDKETOB HEOOXOAMMO OCYILIECTBISITh CBOEBPEMEHHOE (PUHAHCHUPOBAHUE PACXO-
JIOB, TOMCK IyTEN YCUJIEHUS COLIMAIbHOM, CTUMYIMPYIOUIEN U PETYIHPYIOLIEH
POJIU HAJIOTOB. DTH MEPHI 00ecedaT MPOrpecCuBHOE COIMATBHO-DKOHOMUYECKOE
pa3BHUTHE CTPAHBI M OyAyT CIOCOOCTBOBATH TAPMOHH3AIIMN HHTEPECOB CTPAHBI U
PETHOHOB.

PedopmupoBanme cucteMbl MECTHOTO CaMOYIpPAaBIEHUS MpelycMaTpUBa-
€T CTUMYJUPOBAHNE PETHOHOB K ()MHAHCOBOW aBTOHOMUH, MTOUCKY JOTOTHUTE-
JTBHBIX COOCTBEHHBIX PECYpCOB, aKTHBU3AIIMU BHYTPEHHETO MOTEHIINAJa Pa3BU-
THUSI; TIO3BOJISIET COATAHCUPOBATh MOTPEOHOCTH U BO3MOXKHOCTH peruoHoB. Oc-
HOBHBIMH IyTSIMU COBEPIIEHCTBOBAaHUS (HOPMHUPOBAHMS JOXOJAHOW Oa3bl MECT-
HBIX OIO/P)KETOB B COBPEMEHHBIX YCJIOBUSIX SABIISIOTCS: YCTpaHEHHUE MCIIApUTETa
MEXIy 0OIIerocyaapCTBEHHbIMA U MECTHBIMHU HAJIOTaMH U COOpaMU; aKTUBHOE
UCIIOJIb30BAaHUE TPAHTOB MHOCTPAHHBIX JOHOPOB, MEXIYHAPOJIHBIX MPOrpPaMM
(¢brHaHCHPOBaHUSI TPOCKTOB HA OCHOBE COPUHAHCUPOBAHMS, UHCTPYMEHTOB T'O-
CyJapCTBEHHO-YAaCTHOTO MAapTHEPCTBA M MECTHBIX 3aiiMOB; yCHIJIEHHWE OOIIeCT-
BEHHOTO KOHTPOJIS 32 COOJIOJIEHUEM MECTHBIMH BIIACTSIMH HOPM OFOJIKETHO-
HAJIOTOBOTO 3aKOHO/ATEIhCTBA; OOECIEUeHNE aJeKBAaTHOTO BO3JACUCTBUS TPaXK-
JAHCKOTO OOIIECTBa HA MPHUHITHE PEUICHU B 00JACTH TUIAHUPOBAHMS U yIIPaB-
JeHusi PUHAHCOBBIMH PECYPCaMH TEPPUTOPUATIHHBIX OOIIIKH.
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FEATURES OF MOTGAGE LENDING IN UKRAINE AND ABROAD

Abstract: mortgage landing has been analyzed in Ukraine and USA for
the period of 17 years. We found out what has driven the volumes of mortgage
lending and proposed the ways of development.

Key words: mortgage lending, state debt, leasing, interest rate, inflation,
external debt, synthetic CDO.

Introduction. Enhanced impact of measuring lending is the issue, which
requires comprehensive scientific research. The latter opens the opportunities for
in-depth analytical studies on efficient crediting tools. It is noteworthy to men-
tion that measuring leanding can duly steramline the activity for enterprises and
boost their economic growth.

Material and methods. Mortgage lending in Ukraine after 2014 is devel-
oping, but extremely slow. On the one hand, people are cautious about develop-
ers who offer to buy housing in installments or loans, because there is a risk of
fraud. On the other hand, people are ready to invest in housing, because they do
not trust the banks, and the banks are bound by a number of restrictions and re-
quirements. The weight of nuances is shrinking the number of mortgage loans,
and on these indicators, Ukraine is seriously lagging behind Europe [1].

From 2010 - 2011, the volume of mortgage lending increased sharply,
along with mortgage rates, the reason for this was: significant increase in the
cost of hryvnia resources due to their shortage in the market. In combination
with unstable solvency of the population and high risks, especially in the field of
unsecured loans, this inevitably leads to a noticeable increase in interest rates;
given the economic theory of Ukraine’s development, which is based on the ex-
traction and sale of primary resources, and the ever-present external debt, not
everyone can afford to take a mortgage loan, mostly most prefer leasing.

From 2012 - 2015, a sharp decline in lending to 600 million began. The
reason for this was: the obligation to pay off IMF debts, which led to a huge lev-
el of inflation, unprofitable mortgages, due to high rates (Fig. 1).
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Figure 1. Mortgage loans to individuals, billions UAH
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Mortgage and inflation. Constant small inflation is natural and is present
In most states of the modern world. Banking products are guided by such infla-
tion. To some extent, small inflation may even be beneficial for a mortgage bor-
rower (especially if the loan is taken on favorable terms at a low interest rate and
for a long time - such programs exist for military and young families). Actual it
turns out that he returns, despite the interest, almost less than he did.

Most of the external debt is borrowed by USA dollars. This means that
when the time comes, the hryvnia will be transferred mainly to the dollar, which
will increase the demand for the dollar, and depreciating the hryvnia. This hap-
pened in Ukraine in 2013, for the day the dollar rose from 8 to 40 hryvnia. The
reason for this was the payment of the State debt.

But the rapid inflation will lead to a sharp drop in the standard of living:
the income of borrowers will not grow as fast as prices. Accordingly, for each
borrower there will come a private financial crisis: there will be no money left to
pay for the mortgage payment, since they will leave for more immediate needs:
food, clothing.

Mortgage in the USA. The USA, like Ukraine, has a huge public debt,
and a different type of economic theory, based on investment, and research
funding. The USA received a huge mortgage lending, in 2008, when the housing
market collapsed, which led to the global crisis, the reason for this was: a huge
number of subprime loans (20% of the total number of mortgage loans); synthet-
ic CDO (collateralized debt obligation); in 2006, housing prices began to fall, it
became more difficult to refinance a loan; increase of loans with a floating rate.

Mortgage origination levels have recovered from their housing crisis
lows. In 2008, financial institutions issued just $1.4 trillion of new mortgages. In
2016, new first lien mortgages topped $2 trillion for the first time since the end
of the housing crisis, but mortgage originations were still 25% lower than their
pre-recession average. New first lien mortgages fell to $1.8 trillion in 2017.
Through the second quarter of 2018, banks originated just $820 billion in new
mortgages, which is $20 billion lower than it was at the same point in 2017.

As recently as 2010, three banks (Wells Fargo, Bank of America and
Chase) originated 56%o0f all mortgages. But in 2017 Wells Fargo, Bank of
America and Chase and all banks put together originated just 40% of all loans

(Fig. 2).
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Housing prices have recently begun to cool, however, which may create
opportunities for some would-be buyers to be able to afford a home. But this
does not mean that the homeownership rate will approach its previous peak lev-
els anytime soon. Nonetheless, the overall housing market is in a healthy state,
with very low levels of distressed loans [2].

Throughout this piece, we dig into a broad range of housing metrics to
help paint a picture of the current state of the housing market, explain who gets
home financing, how mortgages are structured and how Americans are manag-
ing our debt [2].

The impact of public debt on mortgages. The USA has one of the larg-
est government debt in the world, it is $ 22 trillion, 106% of GDP. The average
inflation rate is 1%. Mortgage rate from 2,5 - 4% per year. As you can see, such
a huge public debt has a developing effect on the economy, the reasons for this
are: the dollar, the capitalization of companies, credit history, the theory of eco-
nomic development.

Results and discussion. Improving mortgage lending in Ukraine is possi-
ble by changing the economic theory of development and solving the debt crisis
by improving the mechanism for regulating public debt:

- development of a long-term strategy of external and internal government
borrowings;

- determine the priorities for using the resources involved;

- rational expansion of domestic borrowing;

- creation of a system of raising funds from the population and commer-
cial banks to government securities, which will also control the circulation of
money.

Conclusions. Mortgage lending is an indicator of economic processes,
such as: inflation, which leads to an increase in mortgage lending rates, external
debt, whose resources are used to repay it, and do not affect the development of
the economy. Under such conditions, mortgage lending is developing at a slow
pace, it is unprofitable, the reasons: difficulty in obtaining a loan, low creditwor-
thiness, distrust of banks.

In the USA, the situation is different, mortgage lending is at the proper
level, from 2,5 - 4% per year. The development of the economy takes place
through investments and financing of scientific projects. With a huge public
debt, the USA economy is developing at a fast pace, external debt has no effect
on interest rates on mortgages, USA credit standing at the highest level, with the
help of the capitalization of four huge USA companies can pay debt to China.
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Cunoposuu E.1O.,
1.3.H., mpogeccop,
TepHOMOJIbCKII HAMOHAIBbHBIA IKOHOMUYECKUIN YHUBEPCUTET, Y KPAUHA

HAJIOI'OBBIE AMHUCTHUU KAK THCTPYMEHT JIET'AJIM3AIIU
TEHEBBIX KAIIUTAJIOB

BonbmmHCTBO 3apyO0eXHBIX YUYEHBIX M aAHAJUTHKOB PacCMaTPHUBAIOT
YKPAUHCKYIO0 3KOHOMHUKY KaK OJIHY M3 CaMbIX TCHU3UPOBAHHBIX HE TOJBKO B EB-
pone, HO U B mupe. IloaTBEepKAEHNEM 3TOMY MOTYT CIYKUTb HCCIIEIOBAHUS
npodeccopa @. [lnaiinepa, aHanmuTU4YeCKHUe pa3pabOTku creruaauctoB Bce-
MUpPHOTO 0aHKa, a TaKKe €XKETOJHbIE pacueThl [ '0Cy1apCTBEHHOM CiTyKObI CTa-
TUCTUKU U MUHHUCTEPCTBA SKOHOMHUYECKOIO PA3BUTHUS U TOPTOBIM Y KPauHBL.
CpaBHEHUE PE3yJIbTAaTOB BBIYMCICHUS YPOBHS TEHEBOM YJKOHOMUKHU B YKpauHeE B
YKa3aHHBIX MCTOYHHMKAX CBUJETEIBCTBYET HE TOJIBKO O Pa3jIMYuMU MOAXOAOB B
METOAMKE PacyeTOB, HO M PA3HOIVIACHSAX B KOHEUHBIX MOKazareisix. CornacHo
pacueram JI. Menunsl u @. [Haiinepa [3] ypoBEeHb TEHEBOM SKOHOMHMKH Y Kpa-
WHBI B TeUeHUE noclienHux 15 et B cpeanem aocturai 42% (¢ poctom a0 47%
B 2015 rony), uto B cpenneMm Ha 10% Huxe mokazatenss MUHIKOHOMpPa3BH-
tus [2].

Cpenu Mep Jieraau3aiuy TEHEBbIX KallMTaJ0B B CTPaHaX 3KOHOMUYECKOTO
aBaHrap]ia 0CoO0YyI0 POJIb UTPAET TAKOW PaCIPOCTPAHEHHBIN UX BHJ KaK HAJOTO-
BbIE aMHHUCTHUH. B MEXIyHapOJHOU MpakTUKe, KaKk Ha OOIIETrOCy/IapCTBEHHOM,
TaK M Ha PErMOHAIBHOM YPOBHE '"HallOroBasi MHIYJbICHIUA' HEOAHOKPATHO
MpPEAOCTaBISAIACh TUIaTeNblKaM Bo @paniuu, bensrun, Utanun, Upnanauu u
Ipyrux crpaHax. [IpeumymiecTBaMu OCyIIECTBICHHUS! HAJOTOBBIX aMHUCTHUM SIB-
JSI€TCS BBIBOJI KAIIUTAJIOB U3 TEHH, OCBOOOXKICHUE OT Pa3IMYHBIX BUAOB OTBET-
CTBEHHOCTH, YMEHBIICHUE OIOKETHBIX PACXOJIOB M 3aTpaT BPEMEHU pabOTHH-
KOB (PHCKaJIbHBIX OPraHOB Ha B3bICKAHHE HAJIOTOBOM 3aJJ0JKEHHOCTH B MPUHY-
JTUTEIIBHOM IMOPSIKE, CTUMYJIMPOBAHUE HHBECTULIMOHHON AaKTUBHOCTH.

B MupoBON mIpakTHKE CyHIECTBYET HECKOJIBKO BapUAHTOB IPOBEICHHS
HAaJIOTOBBIX aMHUCTHUM, KOTOPBIE PACIIPOCTPAHSIIMCH KaK HA BCIO CTPaHy WJIU JIO-
KAJIM3UPOBAJIMCh HA YPOBHE OIPEAEIIEHHBIX TEPPUTOPHAIBHBIX 00pa30BaHUM,
OXBAThIBAJIM BCIO HAJOTOBYK) CHCTEMY WJIM KaCaJMCh JUIIb OTIACIbHBIX BHJOB
HajoroB. Kpome Toro, moj aMHUCTHIO MOTJIM TOJIaaaTh OOHAPYKEHHAsT HaJO-
roBasi 3aJ0JKEHHOCTh, CIIOPHBIE CYMMBbI HaJIOTOBBIX 0053aTENIbCTB U OOBEMBI
BO3MOXHBIX JOXO0JIOB, HAJIMYHUE KOTOPHIX ObUIO BBISIBJIEHO C MOMOIIBIO KOCBEH-
HBIX MeToA0B. [IpoBeneHne HajIO0roBo aMHUCTUHM B OOJIBIIMHCTBE CTpaH MUpa
OCYUIECTBJISIETCS B MpeJeiaxX BHIOPAHHONW HAJOTOBOM JOKTPUHBI TOCYapCTBA B
BHUJIE COOTBETCTBYIOIIMX 3aKOHOJATEIBHBIX PELICHUM IIapJaaMeHTa WIA Ha
HAIIMOHAJILHOM pedepeHIyMe, COMPOBOXKIAs BaXKHbIE MHCTUTYIIMOHAJIBHBIE Pe-
(GbopMBbI cHCTEMBI YIIPaBIECHUS MPOLECCAMH HAJIOTOO0I0KEHHUS.
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B o06meM, MOXXHO BBIIEIUTh HECKOJBKO MPEANOCHUIOK 3(h(HEKTUBHOCTH
OCYUIECTBJICHUS MPOrpaMM JIErajin3alii TEHEBbIX KaMUTajlOB, B YACTHOCTHU: 1)
obmiast nubepanu3alsi HaJOTOBOTO pexuma; 2) MolHas HHGOpPMaIMOHHAs
nojazepxka; 3) peopma HaIOroBoM CUCTEMBI U TPYJOBOTO 3aKOHOIATENIbCTBA;
4) HaNMM4YMe YETKOro MOIIAaroBOro aJirOpUTMa peaanu3alii HaJIOroBOW aMHUCTHH
C MPEABUJCHUEM BO3MOXKHBIX CUTYaTUBHBIX OCOOCHHOCTEM; 5) rapaHTUsl OTCYT-
CTBUS OTBETCTBEHHOCTH KaK 3a COBEpUICHHBIC MPAaBOHAPYLIEHUs, TaK U Hapy-
IIICHUH, COBEPIIEHHBIX C IEIbI0 N30€KaHUsl HAJIOTO00I0KEHUS; 6) TEBI0 OCY-
IIECTBJICHUSI HAJIOTOBOM aMHUCTUU JTOJKHO OBITh JOCTH)KEHHE OOLIECTBEHHOTO
KOMIIPOMHMCCA MEXKIY TOCYylIapCTBOM M HAJIOrOIUIATEIbIIMKAMU; 7) OTCYTCTBUE
IUCKPUMHMHALIMOHHOTO XapaKTepa IMyTEeM YCTAHOBJIEHHS OINpPENEICHHBIX JIbIOT
WIM TPEUMYLIECTB JUISl IUIATEIBIIMKOB, BOCIOJIb30BABLUIMXCS BO3MOKHOCTBIO
MCIIOJIb30BAaHMUS HAJOTOBOM aMHHUCTHH; 8) IPENOTBPAIICHUE HEIONMYILEHUIO PO-
cTa 00bEMOB TEHEBOI'O KaluTajla B JaibHEIIeM; 9) rapaHTUl HEMPUKOCHOBEH-
HOCTH aKTHUBOB M OTCYTCTBHSI KaKMX-TMOO BUJOB OTBETCTBEHHOCTH IPH yIUIaTe
OMpeeIeHHON YacTH 3aJ0JDKEHHOCTH 0e3 ymuiathl mrTpadHbix caHkiuil; 10)
YUYEeT MCUXOJIOTMYECKUX MPEANOCHIIOK YKIOHEHUS OT HAJIOT000JI0KEHUSI.

Ykpauna A MpeooJICHUSI TEHEBBIX SIBIIEHUN B SKOHOMHKE B 2015 rony
MIPOBEJIA YACTUYHYIO HAJOTOBYI0 aMHHUCTHIO B (OPME TaK Ha3bIBAEMOI'O HAJIOTO-
BOI'0 KOMIPOMHCCA, KOTOPBIA PACCMATPUBAJICS KAK «PEKUM OCBOOOKIEHUS OT
IOPUAMYECKON OTBETCTBEHHOCTH HAJIOTOIIATENIBIIUKOB /UM UX JOJIKHOCTHBIX
JIMI] 3@ 3aHWKEHUE HAJIOTOBBIX 0053aTENBCTB M0 HAJIOTY HA MPUObLIbL NPEAIpHUs-
TUH W/WIK HAJora Ha J00aBICHHYIO CTOUMOCTbY.

ITo nanaeiM I®PC Ykpaunsl, 1o coctosiHuto Ha 16.04. 2015 nnaTenblinku
nojganu 6764 3asBieHHUs O HAMEPEHUM NPUMEHEHUs 3TOr0 MEXaHu3Ma, Mo pe-
3yJbTaTaM JIOCTHKEHHUS KOTOporo B OrojpkeT moctynwio 358,8 muH. rpH. U3
OOILIEro KOJMYECTBA MOJAHHBIX 3asBICHUM, 2236 3asBICHUI MOCTYNHIO OT
HAJIOTOIUIATENBIIMKOB C HAMEPEHUEM JOCTHKEHHSI HAJIOrOBOTO KOMIIpOMHCCA
OTHOCHUTEIFHO HECOTJIACOBAHHBIX CYMM HAaJIOTOBBIX 00SI3aTENBCTB (IO KOTOPHIM
OblIa JIUTENbHAS TPOIIEAypa aAMUHUCTPATUBHOTO/CY/1Ie0HOTO 00KajIoBaHUS),
mo 1511 Takux oOpaiieHHsIX ObLIO JOCTUTHYTO HAJOTOBBI KOMIPOMHUCC, U B
oromxet moctymmio 138,1 muH. rpH. Cpeay MoAaBIISIONIETO YKciia HaJIOTroria-
TEJBIINKOB, KEIAIIINX BOCIOIb30BAThCSA BO3MOKHOCTBIO JTOCTHIKEHUSI HAJIO-
rOBOr0 KOMIIPOMHUCCA, OBLIO HEMAIO CYOBEKTOB XO3SIMCTBOBAHUS, OTHOCUTEIb-
HO KOTOPBIX CJIEIOBATENSIMU HAJIOTOBOM MUJIMIIMU MPOBOAMIOCH TOCYIeOHOE
ciencTBHeE Mo (pakTaM YKJIOHEHHUS OT yIUIaThl HAJIOTOB. B pe3ynbrare moctuxke-
HUSI HaJIOTOBOTO KOMIIpoMHUCCa 3akphiTOo 170 yrojoBHBIX MPOU3BOJICTB, U B
Oro/KeT yrutadeHo mouty 131 muH. TpH. [1]

O06beM HaoroBoro paspeiBa kotopelii B 2015 romy cocrasisur 202,7
MJIpA. TpH., B 2016 roxy Beipoc Ha 9,1% u coctaBun 221,2 mapa. rpH. [lpu
3TOoM, cornacHo JaHHbIM JIDC Ykpaunsl B 2015 roxy no pesyiprataM MpoBe-
POK OBLIO JOHAYMCIEHO 36,5 MIpPI. TPH, C JIOHAYUCIICHHBIX JEHEXHBIX CyMM
corjgacoBaHo 4,6 Mipf, IPU 3TOM NOCTYNWIO JIIb 63% COraacoBaHHBIX CyMM
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(2,9 mipa. TpH.), KpOMEe TOTO OBLIO TOMOJHUTEIBHO MOOMIN30BAHO 7 MIPI. OT
IPUMEHEHUsI HajoroBoro kommpomwucca B 2015 romy. Ilo pesynpraram KoH-
TPOJILHO-TIPOBEPOYHON AesiTebHOCTU B 2016, TO ObLIO JIoHAuUCIeHO 28,4 MIIp/
[1]. I3 1oHAYMCIEHHBIX CYMM HaJIOTOBBIX 0053aTENbCTB B PE3yJIbTaTEe IIUPOKO-
r0 UCIHOJIb30BaHUS MPaBa HAJIOTOIUIATENBIIUKOB Ha 00KaJIOBAHUE IPUHSTHIX 110
pe3yJibTaTaM HaJOTOBOW MPOBEPKU PELICHUNM B aIMHUHUCTPATUBHOM MOPSAJIKE U
oOpailieHnii B cyieOHbIe MHCTAHIIMKM OBLIO COTJIacOBaHO 6,3 MJpJI. TPH., YTO CO-
craisier auib 22,1%. Takum o6pazom, B 2015 u 2016 rogax B pesynbrare
OCYIIECTBJIEHHBIX (PUCKAJbHBIMU OpraHaMH TOCYAapCTBa KOHTPOJIBHBIX MEpO-
MPUSTUN HAJIOTOBBIN pa3pbiB Obl1 ymMeHbIeH Ha 4,9% u 0,5% COOTBETCTBEHHO,
YTO SIBJIIETCS OYEBHUIIHBIM apTryMEHTOM 3((EKTUBHOCTH OCYIIECTBIISIEMbIX Me-
PONPUATHNA O JIETAJU3aLUA TEHEBBIX KANMTAJIOB IIyTEM NPUMEHEHUS HAJIOTO-
BBIX aMHUCTHM.

Opnako, o Hamemy yOeKISHHIO MPOLIECCH JIEralIu3allii TEHEBbIX Kalll-
TaJOB JOJLKHBI 00J1aJaTh HE JIOKAJIbHBIM JHAMa30HOM BO3ACHCTBUS, a OXBAThI-
BaTh BCIO COBOKYITHOCTb HAJIOTOIJIATENBIIMKOB, B TOM YUCJIE U (PU3NYECKUX JIUI
u ObITh Oosiee quTenbHbIMU. [lo3TOMY 1IE€T€CO00pa3HBIM CUUTAEM OCYIIECTB-
JeHuss B YKpauHe MAacIITaOHOM M JJIMTENbHOW HAJOrOBOM aMHUCTHH, B XOJ€
KOTOPOM HEOOXOAMMO BBECTH 00s3aTEIbHOE NEKJIAPUPOBAHUE AOXOJOB JIHII,
nocturmmx 18 jieTHero Bo3pacta U B COOTBETCTBUU C OMBITOM 3apyOE€KHBIX
CTpaH YCTaHOBUTh HAJIOT 3a JIErajJu3alli0 TEHEBbIX KalUTaJIOB Ha ypoBHE 5-10
%. OTO B 3HAYUTEIBHONU CTENIEHU COKPATUT YPOBEHb TEHEBOW 3KOHOMMKH CTpa-
HBI ¥ OyJIeT crIoCOOCTBOBATh JOCTUKEHHUIO COL[UAIbHBIX, SKOHOMUUECKHUX U 00-
IIECTBEHHBIX ITIPUOPUTETOB PA3BUTHSL Y KDAUHBI.
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FINANCING PROJECTS FOR THE EUROPEAN UNION IN UKRAINE

The European Union is active in promoting innovation and investment,
which has a number of international financial and technical assistance programs.

In the first half of 2018, 477 international technical assistance projects
were implemented in Ukraine, which is 1.2% more than in the first half of 2017,
with a total estimated cost of $ 5.9 billion (including 10 projects worth 1, USD 3
billion funded from the Chernobyl Shelter Fund and the Nuclear Security Ac-
count), which is for 87 projects and, accordingly, 0.7 billion dollars. The US is
more than in the same period in 2017.

Traditionally, the United States of America and the European Union are
the largest donors for Ukraine. Other donors are Canada, Germany, the Nether-
lands, Sweden, Switzerland, Japan, Denmark, UN system, World Bank, EBRD.

In December 2017, the European Commission approved a new Strategic
Document on Assistance to Ukraine for 2018-2020. This strategic document
identifies four strategic sectors related to the general direction of reform in
Ukraine, for which assistance will be provided by the EU:

1. Strengthening institutions and good governance, including in the area
of the rule of law and security;

2. Economic development and development of market opportunities, in-
cluding private sector development and business climate improvement;

3. Improving transport links, energy efficiency, environmental protection
and climate change prevention;

4. Mobility and people-to-people contacts, including the implementation
of a more effective social policy.

The indicative three-year budget for action under the Strategy is € 430-
530 million. However, a more specific list of aid priorities at the program level
will be determined for each year. During the February 2018 revision of the EU
Project Portfolio in Ukraine, it was agreed that EU assistance in 2018 will focus
on the following areas:

> Implementation of the Energy Efficiency Program (EUR 50 mil-
lion);

> Further support of Ukraine in implementing the Association
Agreement (through the implementation of the program of technical cooperation
for 2018);

> Lunching a program on education and vocational training (through
the reform of vocational education system);
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> Further support of educational programs and exchange programs,
grant of grants to universities (through the implementation of the Erasmus pro-
gram and other curricula);

> Implementation of the EU's external investment plan.

In the first half of 2018, 174 EU-funded projects totaling 364 million euro
were implemented in Ukraine. Assistance was provided in the areas of govern-
ance and civil society, the restoration of the Donbas and the HIP, regional de-
velopment, economic development and trade, education and science, national
security and defense, energy and energy efficiency, nuclear safety, etc. In the
reporting period, 68 new EU projects were launched for a total of 97.0 million
euros. Project assistance is provided in the areas of regional development, ener-
gy and energy efficiency, education and science, the environment (table. 1).

Table 1
Financing of EU projects in Ukraine for the first half of 2018
Sectors of the economy Project projects, pieces Cost, million euros

Industry 6 1,0

Healthcare 7 2,1

Social infrastructure and services 3 3,8

Agrarian 5 6,2

Banking and financial 4 9,4

Transport and infrastructure 5 10,5
Environment 16 15,9
National Security and Defense 7 16,8
Energy and energy efficiency 17 19,8
Economic development and trade 10 20,9
Nuclear safety 11 31,4
Regional development 18 34,0
Education and science 47 35,4
Restoration of Donbas and VPO 5 37,9
Governance and civil society 13 53,2
Total 174 364,0

*Calculated according to the Ministry of Economic Development and Trade of Ukraine [1]

In addition to technical assistance, the EU also provides sectorial budget
support in the 3 programs in the energy, regional development and public ad-
ministration sectors for a total of 185 million euros, of which EUR 55.0 million
was received in the state budget (as of August), on a gratuitous and irrevocable
basis. 2018) By the end of 2018, the latest tranche of EUR 12.5 million is ex-
pected to be received under the Sectorial Policy Support Program - Support to
Regional Policy of Ukraine. Assistance in EU projects was provided in various
forms and forms, including counseling and assistance, training, equipment and
materials delivery, construction work for the reconstruction of various facilities,
grant funding.

The largest amount of EU technical assistance in the reporting period was
aimed at financing projects in the following areas:
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- Governance and civil society - 13 projects worth a total of 53.2 million
euros. Within the framework of the projects, competitions were conducted for
selection of projects in support of civil society for mining Restoration of the
Donbas and support of the HBO - six projects for the total amount of 38.8 mil-
lion euros. Within the framework of the projects: 28000 meters of pipelines
were laid, 47 wells were installed; an information campaign launched: 3 eco-
camps for youth, 5 youth training sessions on resource-saving approaches and a
careful attitude towards nature.

- Education and Science - 47 projects for a total amount of 35.4 million
euros. Within the framework of the projects the assistance is aimed at: develop-
ment and implementation of programs of the third cycle of higher education in
Ukraine and the preparation of the MES draft regulations and guidance docu-
ments; preparation of methodical support, lectures and seminars, trainings, as
well as publication of scientific articles; updating materials and website within
the Erasmus + program.

- Regional development - 18 projects for a total amount of 34 million eu-
ros. Assistance was provided for training 263 participants during trainings, sem-
inars, workshops, forums, etc.; preparing and disseminating guidelines for the
development of OTG and creating a coalition for further information companies
on the development of OTG; selection of 11 micro projects for the development
of OTG to financing.

- Nuclear safety - 11 projects for a total amount of 31.4 million euros. EU
assistance in the field of radioactive waste management was provided, in partic-
ular in the “Vector complex”. Measures were taken to create a facility for releas-
ing materials from regulatory control at Chornobyl NPP. Emergency response
equipment was provided at specialized enterprises of the State Corporation “Ra-
don” and for the rehabilitation of storage sites for radioactive waste.

- Economic Development and Trade - 10 projects worth a total of 20.9
million euros. Within the framework of the projects: the monthly “Monitoring
Trade Facilitation in Ukraine” was prepared and distributed; an analytical and
advisory work was conducted on the consequences of the moratorium on the
export of logs.

- Energy and Energy Efficiency - 17 projects worth 19.8 million euros.
Within six months, the projects provided assistance in order to increase energy
efficiency, in particular, to reduce energy consumption and CO2 emissions in
the residential sector of the city of Dolyna, to increase energy efficiency at the
buildings of the educational institutions of Konotop. At the same time, the EU
provided support to the National Commission, which carries out state regulation
in the areas of energy and utilities in the process of reforming the electricity
market in the process of implementation of reforms in the energy sector in ac-
cordance with Ukraine’s international commitments.

- Environment - 15 projects for a total amount of 14.9 million euros. As-
sistance was provided to carry out the approbation of European methods and
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techniques for marine ecological monitoring and to develop universal templates
for the automatic input of research results into the database, as well as seminars.
Garbage monitoring on the Danube and Dniester rivers has also been carried
out.

Thus, almost 200 EU technical assistance projects (state registration) have
been implemented in Ukraine for a total amount of approximately 262.7 million
euros, implemented through national and regional EU assistance programs, bor-
der cooperation programs, the Twinning mechanism, the Tempus Education
Program, the Comprehensive Program institutional development and the Instru-
ment for Nuclear Safety Cooperation.
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SABopckasn B.A.,

K.3.H., IOLEHT, J0UeHT Kadeapbl OMPKeBOM AesITeJTbHOCTH M TOPTOBJIH,
HauuoHaJbHBIH YHHMBEPCUTET OMOPECYPCOB M IPHPOIONO0Ib30BAHUSA
Ykpaunbl, YKpauHa

INPOBJIEMbBI U HEPCIIEKTUBBI PAZBUTHUSA BUPKEBOI'O PBIHKA
OUHAHCOBbBIX IEPUBATHUBOB

B coBpeMEHHBIX YyCIOBUAX Ti00anu3alus UMEET CUJIbHOE BIIMSHUE Ha
(dbopMHpOBaHHE MHPOBBIX TOBAPHBIX M (PMHAHCOBBIX PHIHKOB. HecTaOMiIbHOCTH
Y MHOTOYHMCJIEHHbIE (PMHAHCOBBIE PUCKU C KaXIbIM JHEM YCHJIMBAIOT HEOOXO-
JUMOCTB MOCTOSIHHOTO MCIOJIb30BaHUSI PA3JIMYHBIX UHCTPYMEHTOB U MEXAHM3-
MOB U1l YIPaBICHUS] 1 MUHUMHU3ALMKA PUCKOB.

BonbmmHCTBO pa3BUTHIX cTpaH 3()PEKTUBHO HCIOJIB3YIOT CPOUYHBIE WH-
CTPYMEHTBI OMP>KEBOTO PBIHKA JJIs1 yNpaBieHUs] (PMHAHCOBBIX PUCKOB. boiib-
IIOM MOMYJIAPHOCTBIO MOJIb3YIOTCS OUpKeBble nepuBaTUBbl. OCOOEHHOCTH 3TUX
UHCTPYMEHTOB B TOM, YTO UX NOPSAJOK 3aKJIFOUECHHS U UCIIOITHEHUS TPOUCXOAAT
B pa3HbIC BPEMEHHbIE Iepuoabl. [Ipu 3TOM, yCIOBHE CPOYHOCTH JAECPUBATHBOB,
JIeaeT BO3MOXHBIM UCIIOJIb30BAHUE UX HE TOJBKO B LEJSAX CHEKYJSILUU, HO U B
KaueCTBE MHCTPYMEHTOB YIIPaBJICHUS PUCKAMU.

VYuuthiBas TO, 4TO AEPUBATUBBI UCHOJIB3YIOT JAJII MUHUMU3ALMKU (PUHAH-
COBBIX PHCKOB Ha TOBapHBIX M (DMHAHCOBBIX PBIHKAX, CETOJHS aKTyaJbHBIM U
CBOEBPEMEHHBIM Oy/eT yriiyOJeHue UCCAEA0BaHUI MUPOBBIX U OTEUECTBEHHBIX
PBIHKOB (DMHAHCOBBIX IEPUBATUBOB.
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MupoBoii 6upxKeBOil pbIHOK (DHMHAHCOBBIX JEPUBATHBOB XapaKTePU3YyETCs
YCKOPEHHBIM pa3BuTHEM 3a nociennue 20 net. [Ipu sTom, OupxeBas 1 BHEOUp-
’KeBasg TOPTOBJsl JEpUBAaTUBAMU HMMEET pa3Hble 0COOEHHOCTU. BHeOupxkeBoit
PBIHOK (PMHAHCOBBIX JIEPUBATHUBOB Oo0Jiee MACIITAOHBIM MO 00beMax TOPTOBIIU.
BwmecTte ¢ TeM, AepuBaTUBBI HA 3TOM pPhIHKE HE UMEIOT CTaHJAApTHON (HOPMBI U,
MIPAKTUYECKA, HE UMEIOT T'APAaHTHUU HCIIOJHEHUA. TOProBIbl HECYT HE TOJIBKO
PBIHOYHBIE, HO U KpPEIWUTHBIE PUCKH C UX HcrnojHeHueM. llepenponats cBou
00s13aTEIHCTBA CTOPOHBI KOHTPAKTOB MPAKTUYECKH HE MOTYT. BUpKEBOI PHIHOK
(hMHAHCOBBIX JIEPUBATUBOB MEHBINE M0 00BEMAX TOPTOBIU, HO UMEET P Mpe-
UMYIIeCTB. bupxkeBbie (DMHAHCOBBIE JIEPUBATUBBI TOPTYIOTCS HCKIIIOUUTEIHHO
Ha TOBAapHBIX M (DOHIOBBIX OMpKaxX. ITOT BUJ UHCTPYMEHTOB MOJHOCTHIO CTaH-
JTapTU3UPOBAHHBIA OUpPIKEH, YTO 3HAYUTEILHO YCHJIMBAECT MOKA3aTeIN JIMKBU/I-
HOoCTH. bonee BakHON XapaKTEpUCTUKON OUPIKEBBIX (PMHAHCOBBIX JICPUBATHBOB
ABJISIETCSI X TapaHTUsl UCIOJIHEHUsS. BUpkKeBOMl phIHOK pa3padoTan CHUCTEMY
KJIMPUHTOBBIX PACUETOB JJIsl AEPUBATUBOB U 00ECIIEUUII ’TUM BBICOKUN YPOBEHb
rapaHTUH UCIIOJIHEHMsI KOHTPAKTOB. Kpome 3Toro, «odceTHblil cnocod» 3aKkpbl-
TUsI OUPKEBBIX (DUHAHCOBBIX JIEPUBATUBOB UEPE3 CUCTEMY HAJIUYHBIX PACUETOB
0ec MOCTaBOYHBIM METOAOM 3HAYUTENIBHO YIPOIIAET UX CIOCOO UCTIOIb30BAHUS
XeIKepaMu U CHEKYJISTHTaMU.

OCHOBHBIMM JIEpUBATUBAMHU HA MHUPOBOM OMPIKEBOM PBIHKE CErOJIHSI SB-
nstoTest (brovepchl W ONIuoHbl.  VcTopus ¢GopMupoBaHus OpraHM30BAHHOTO
OMPIKEBOTO PHIHKA JEPUBATUBOB CBsI3aHa C arpapHbIMU aKTUBaMH, HO BO BTOPOM
nosioBuHe XX Beka OypHOE pa3BUTHE HAYAJIOCh U HA PbIHKE (PMHAHCOBBIX AKTH-
BOB. CeroaHs OoJblias 10Jisl TOPTOBIU JIEPUBATUBAMHU MPOUCXOJUT HA pacyer-
HbI€ UHCTPYMEHTHI — (POH/IOBBIE UHCKCHI.

PaccmarpuBas cuTyalnuio ¢ COBPEMEHHBIM COCTOSIHUEM OTEYECTBEHHOTO
OupKEeBOro phIHKA (DMHAHCOBBIX JEPUBATUBOB, MOXKHA KOHCTATUPOBATH €TO
HU3KHUI YPOBEHb Pa3BUTHS U MPAKTUUYECKU OTCYTCTBHUE TOPTOBIU CPOUYHBIMU
MHCTPYMEHTAMHM, 332 MCKIOYEHUEM HEOOJNBIION TOJIM TOPIOBIM JI€PUBATUBAMHU
Ha BAJIIOTHBIE KYpChl. B Takux ycioBUAX HEOOXOAMMO HCIOIb30BaTh MHUPOBOM
OTBIT B aKTHBU3AIMHA TOPTOBIM (DMHAHCOBBIMHU JEPUBATUBAMH HA OTEYCCTBEH-
HBIX Oupxkax. TakuMm 00pa3oM, pacCMOTPUM YETHIPE OCHOBHBIX HampaBIICHUS
pa3BUTHS MUPOBOTO OMPKEBOTO PhIHKA (PMHAHCOBBIX JCPUBATUBOB.

Bo-niepBbIX, OCHOBHBIM HaIpaBJICHUEM Pa3BUTHsI OMPIKEBOTO phIHKA (Pu-
HAHCOBBIX JICPUBATHBOB SIBJISICTCS] KOHCOMUAAIMS Yyepe3 00beJUHEHUE U TOTJIO-
ieHre. boNbIIMHCTBO OMpPK BBICTABIISIIOT Ha OWpP)KEBbIE TOPIM CBOM IICHHBIE
OyMmaru, 3aBjieKasi HHBECTUIIMU B PACIIUPEHUE PHIHKOB U YIIYYIIIEHHE TEXHOJIO-
rudeckoit 6a3pl. Eciiu mocMoTpers Ha Tom-10 MUPOBBIX OUPK, MOXKHO YBUIETh
TaM OCHOBHBIE KOHCOJIMAMPOBaHHbIE Iomanku, takue kak: CME Group,
NYSE, ICE, EURONEXT wu apyrue.

Bo-BTOpBIX, HCIIONB30BaHKE TEXHONOTUU MHTEpHET-TpERAMHIa — 3TO OC-
HOBHAasi TOProBjsi OUP>KEBBIMU J€pUBATUBAMU, KOTOpasi COKpaTHIIa PacCTOSHUE
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MEXIy TpeWaepaMyd BO BCEM MHUPE W 3HAYUTEIHHO YCKOpWJIA TOPTOBIIO WH-
CTpyMEHTaMH BO BPEMEHH U MTPOCTPAHCTBE.

B-TpeTbux, MOCTOSIHHOE paCHIMPEHUE KOJTUYEeCTBA (DUHAHCOBBIX HHCTPY-
MEHTOB Ha OMPKEBBIX IJIaT(GOpMax MOBBHIIIAET KOHKYPEHTOCTIOCOOHOCTh Oup-
KEBBIX TUIOIMAJOK M CO3MaeT KOHKYPEHTHYIO MIaTgopMy Ui TOPTOBIEB BO
BCEM MHUpE.

B-4ueTBepThIX, HA MUPOBOM PBIHKE HAOJIOIA€TCS 3HAYNTEIHLHOE yYBEITHYC-
HUE TOPTOBJIN ((MHAHCOBBIMU JIEPUBATUBAMHU. BOJIBIIMHCTBO JEPUBATUBHBIX WH-
CTPYMEHTOB CETOJIHSI — 3TO MHCTPYMEHTHI Ha PacUETHBhIC MHACKCHL. X MOXKHO
JIETKO MCIOJIb30BaTh JJISI XEKUPOBAHUS (DMHAHCOBBIX PUCKOB WJIH C IETIBIO MO-
JTy4YeHUS PUOBLIH.

HeoOxoammMo OTMETUTh, YTO YCKOPEHUIO Pa3BUTHSA PhIHKA (DMHAHCOBBIX
JIEPUBATUBOB B YKpaWHE MOKET CIIOCOOCTBOBATh HE TOJBKO BHEIPEHUE BBIIIE
YKa3aHHBIX HAIPaBJICHUM, a 1 KOHCOJHJIAIAS ¢ MUPOBBIMH TOBAPHBIMH M (DOH-
JIOBBIMHU OUpIKaMHU.
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CEKILIVA 3.
BYXTAJITEPCKHI YUET, AHAJIU3 U AVJIUT:
HAIIMOHAJILHBIE OCOBEHHOCTH M MUPOBBIE TPEH/IBI

I'ynanaenxo O.0.,
K.€.H., JOLICHT, JOLEHT KadeApH ayAUTy Ta AeP:KABHOI0 KOHTPOJIIO,
BiHHMUbKUI HALlIOHAJILHUH arpapHUil yHIBepcUTeT, YKpaiHa

POJIb AYJIUTY B CACTEMI YIIPABJIIHHS AKICTIO OPTAHIYHOX
MPOJYKILIT

CydJacHuil CrO>XKMBa4 30pPIEHTOBAHUN Ha OCOOJMBY XapyoBY IMPOIYKIIIIO,
sKa BIAPI3HIETHCA CMAaKOBUMU SIKOCTSIMH, JIETKO 3aCBOIOETHCS A TAKOK BUKIIUKAE
JOBIPY Ta BIEBHEHICTb. OJIHUM 13 TPEHJIIB XapUOBOI'0 PUHKY HA ChOTOAHIIIHIMI
JIeHb, 1110 Ha0yBae Bce OUIBINOI MOMYJSIPHOCTI 1 BIJMOBIIA€ BUIIE MEepepaxoBa-
HUM KpHUTEpISIM, € OpraHiuyHa NpoaykKiis. SKICTh 1 JOBIPY IO OPraHIYHOIro Mpo-
OYKTy 3a0e3neuye npouec ceptudikamnii. OHI€0 13 CKIAI0BUX YCHIIIHOTO MpO-
XOJKEHHSI cepTUdikalii BUpOOHMKOM OPraHiuHOI MPOAYKIIi € BUKOHAHHS BU-
MOT IIOJ0 MpaBWJI MPOXOJKEHHS NMpoLeaypu cepTudikaiiii Ta BCIX yMOB 1 3a-
YBaX€Hb CePTU(IKAI[IHHOTO OpraHy.

3riIHO YKpaiHCHKOTO 3aKOHOJABCTBA OIlIHKA BIAMOBIMHOCTI (cepTudika-
I1is1) OPraHIYHOTO BUPOOHMKA MPOBOJUTHCA MICIHSI TIOJIAHHS 3asBH BUPOOHUKOM
JI0 OpraHy 3 OLIHKHU BIJMOBIIHOCTI, aie He mi3Hime 30 gHIB 3 JHS IMOJaHHS 3as-
BU. [lepexiguuili mepios BcTaHOBMIOE JlepKMpoaCIOKUBCIY)0a. AynuTop 3
cepTudikariii, micist IPOXOKEHHS MEePEX1AHOTO MePioAy, TOBUHEH MPOTITOM 2-
X JIHIB HaJICJIaTH 3BIT MPO MPOBEACHHS OI[IHKHM BIJMOBIJIHOCTI OPTaHy 3 OIlIHKH
BIANMOBIIHOCTI. [IpUiHATTS pimieHHs npo BHayy ado BIAMOBY y BUAAa4l CEpTH-
¢bikaTy IpUIMAETHCS OPTraHOM 3 OIIHKHU BiAMOBIAHOCTI MIPOTATOM 5 IHIB 3 JTHS
CKJIaJIaHHSA 3BITY ayuTOpa. Y NTaHOMY IpOoIeci ayauTop 3 cepTudikariii Bigirpae
BKJIUBY POJIb B 9YaCTHHI 300py Ta 00poOKH iH(OopMmaIrii.

Ha croromHimHiii 1eHb HEHAJEKHE DPETYJIIOBAHHS OPraHIYHOTO PHUHKY
YHEMOXJIMBIIIOE CTBOPEHHSI OpraHy 3 OIIHKM BiAmoBiAHOCTI. OAHI€EIO 13 MPO-
051eM € 1 BIACYTHICTh MOXKJIMBOCTI TIPOBEACHHS aTecTallil ayAuTopiB 3 cepTudi-
karfii. 3rigao ctarTi 25 3Y «lIpo BUpoOHUIITBO Ta 00Ir OPraHivyHO1 ClIBCHKOTO-
CIOJIAPCHKOI MPOAYKIIT Ta CHPOBUHWY» BU3HAUYEHO, 110 OpraHi3allil0 HaBYaHHS
Ta aTecTallll0 Mae NMPOBOAUTH MiHEKOHOMpPO3BUTKY. OJHAK, 3aKOHOJAABCTBOM
HE pEerjaMeHTOBAHO MpOIleC OpraHi3alli HaBYaHHS ayJAMTOPIB Ta MNPOUEAYPY
IIPOBEJICHHSI IX aTecTallii 110 TAKOX YHEMOKJIUBIIIOE iX aTECTAIlll0 Ta IsUIbHICTD
Ha OpraHiyHOMY PUHKY YKpainu. ToMy npoBeaeHHs NepeBipoK AJisi OTPUMAaHHS
ceptudikary BiAMOBITHOCTI BiAOYBAETHCS 3T1THO BUMOT Y MeXaX KOMITCTCHIIIH
cepTudiKamiitHIX OpraHiB.

3riTHO €IUHUX YKPAiHCHKUX MPHUBATHHUX CTAaHAAPTIB cepTU]IKallis opra-
HIYHUX BUPOOHMKIB MOB'sI3aHA 3 IBOMA MPOIECaMU: TIPOIIECOM 1HCTICKITT (ay1u-
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Ty) Ta ouiHroBaHHs. L{i 1Ba mporecu Xo4 1 B3a€MOIOB’s3aHi, MPOTE 3I1HCHIO-
I0ThCs BiIokpemiieHo. [l yac iHcnekii (ayauTy) 3M1HCHIOETBCS OTJISIT BUPOO-
HUIITBA, TIEpPEBIpKa JOKYMEHTAIli Ta BO1p 3pa3KiB.

Buau aynuty mijg yac mporiecy ceptudikartii:

1)  TlouatkoBwuii (mepiwmii). Came BiH € IMOYATKOM Ipoliecy cepTudika-
mii 1 BiJy HOro pe3yJbTaTiB 3ajekaTUME BECh MOJAIBIINN cepTUdIKaIliiHUMI
mporiec.

2)  Ocuosuuid. [IpoBoauTthes 1 pa3 Ha piK.

3)  JonmarkoBuii. Moxe OyTH aHOHCOBaHUN a00 HEAHOHCOBAHHIA; MOB-
HUM a00 BUOIPKOBHIA; 3 1HIIIATUBY 3aMOBHHKA a00 BUKOHABIIS.

JlomaTkoBUMH yMOBaMHU Jis cepTUdIKaIii IpOayKIlii, IO €KCIIOPTYETHCS
10 kpain €C € nmpoBeAeHHS K MIHIMYM JBOX IMEPEBIPOK Ha PIK, OJHA 3 SKUX —
HEaHOHCOBaHA. 3IHCHIOIOTh TIEPEBIPKY KOKHOI €KCIMOPTHOI MapTii Ta MOBUHEH
OyTH HasIBHUH SIK MIHIMYM OJIMH TOJIbOBHUM 3pa3ok. BinOip 3pa3kiB MpoBOAUTH-
cs1 >5% 1 Ha OCHOBI1 OLIIHKU PU3UKIB.

Jlami, mpoBOAUTHCS OOrOBOPEHHSI Ta NEpEeBIpKa HEBIAMOBIIHOCTEH 3
ocTaHHiM ayauToMm. Ilpu oMy, ayaAuTOp pillieHHS HE MpuiiMae, a auie (op-
MY€ TIaKeT ayJUTOPCHKUX JOKYMEHTIB JJisi HACTYITHOTO MPOIIECY - OLIHIOBAHHSI.

BaxxnuBuM € Te, 110 onepaTop MOBUHEH 1HPOPMYBATU cepTUDIKAIAHUAN
opraH mpo Bci 3MiHM (aJpecH, KEpiBHUKIB, MapKyBaHHS, BHUJIB JISJIBHOCTI,
CTPYKTYpPH TOJIB 1 T.1.), IO BiIOYBAIOTHCS B TIEPI0T MIXK TIEPEBIPKAMHU.

XOTIJI0Ch BIAMITUTH, IO OPTaHiuHI periiaMeHTu JlenapraMeHTy CiibChbKO-
ro rocriogapctBa CIIIA BumararoTh, 11100 nepepoOHUKH OPTaHIvYHOI MPOMYKIIIT
MPOXOJIUIIM AyJIUTOPCHKI BIJICTEKEHHS Ta MEPEeBIPKY MOCTaYaHHS OPTaHIYHOL
npoaykiii. [TokapanHs 3a HEJOTPUMaHHS BUMOT Iepe0adaoTh BTpATy CEpTH-
dikarrii, MOXJIMBOCTI MPOAABATH OPTraHiuHl MPOAYKTH Ta aAMIHICTPATUBHI CaHK-
mii.

IncnexTopu, mijl 4ac ayauTy, BIJACTEXKYIOTh MMOXO/KEHHS MPOJYKIIII,
IPOBOMATH AyJUTH MaTepiaibHUX OallaHCiB, TeEpeBIPSAIOTh MPABUILHICTH Be-
neHHs gokymenTarii. [Ipote, ocHOBHUMHU cIaOKMMH CTOPOHAMHU 1HCTIEKIIHIX
NEPEBIPOK € MiHIMAIbHI ayAUTH MaTepiadbHUX OalTaHCIB Ta 1HCHEKIINHHI 3BITH
0e3 onmucy 4M JeTajiel Toro, sSIK IHCIEKTOpP MPOBIB ayAUT MaTepiaJbHUX OasiaH-
CiB.

IMnoptepu Ta excrnopTepud OpraHivyHOI MPOIYKIlIi MOBUHHI BECTH ayJU-
TOPCHKHI 00K, 31HCHIOBATH YC1 3alUCH 3 METOI0 TIEPEBIPKU TOTO, IO TIPOIY-
KTH BIJIMOBIAIOTh OpPraHIYHUM CTaHjapTaMm. [Hcmekiii Ha MICHSX TOBHHHI
BKJIIOUATH B ce0e HeOpraHiyHI YaCTHHU MIJNPUEMCTB, B TOMY YUCII JOKYMEH-
Tallito, a cepTu(ikaiiiiHi opraHu MOBUHHI MMPOBOJAUTH PETENIbHI ayJUTH MaTepi-
aNbHUX OAJIaHCIB, BIJICTEXKYBATH MPOAYKTH /0 iX MOXOKEHHS Ta pOOUTH Tiepe-
XpEeCHY MepeBIPKY TOKYMEHTAILI .

Ha cporognimHiii AeHb, A5 MOKPAIICHHS MPOBEACHHS 1HCIEKLIHHUX TIe-
PEBIPOK Ta MPOBEACHHS ayJUTy HEOOX1THO MPOBOJUTH MEPEXPECHY MEPEBIPKY
JIOKYMEHTIB ayAuTy BiJACTeXKEHHsS (0COOIMBO KOau mapTii 3 (piTocaHITapHUX

139



111 International Scientific and Practical Conference «Ukraine, Bulgaria, EU: economic, technical and social development trends»

cepTu(ikaTiB) a TaKOX MOKpAIlyBaTH KBadi(iKalilo Ta 3HAHHS 1HCIIEKTOPIB
(ayuTopiB) OpraHiYHOTO BUPOOHUIITBA.
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Meabnuk JI.FO., 1.e.H., 101eHT,
Ky4epenko T.€., 1.e.H., npogecop,
YMaHCbKMH HALIOHAJILHUN YHIBEPCUTET CAliBHUIITBA, YKpaiHa

KPAYA®AHAIHI': CYTHICTD TA BITOBPAKEHHA B OBJIIKY
BITYN3HAHUX ITTAITPUEMCTB

OpHUM 3 HOBUX CHOCO01B 3aTy4eHHS KOIUTIB JJIs IHHOBAI[IHHUX TPOEKTIB
€ KpayahaHIuHT.

Kpayadanmaiar (anrr. crowdfunding, crowd — "matoBm" i funding —
"(hinaHcyBaHHS") — K OKPEMUHN BHUIAJI0K KPayJICOPCUHTY, SIBJISIE COOOO MPOIIEC
3aJly4eHHs BUTbHUX (DIHAHCOBHUX PECypCiB MIMPOKOro Kosa ocid ((hizuyHux ocio,
MIKPOIHBECTOPOB), Kl KEPYIOThCS BIACHUMHM IHTEpecaMu, i (piHaHCYBaHHS,
rOJIOBHUM YHMHOM 32 JIOTIOMOTOIO TJI00ANIbHOT Mepexi [HTepHeT, sik KoMepIliii-
HUX, TaK 1 HEKOMEpUINHUX MPOEKTIB (COLIaJbHUX, MOJITHYHUX, KYJIbTYPHHX),
0e3 oTpumaHHS a00 3 MOJAJbIIMM OTPUMAHHSM 1HBECTOpaMHU He (PIHAHCOBOI
BUHAropoau [2].

A. 1lIBienbaxep 1 b. Jlappanne Bu3HauaoTh KpayaQaHAUHT SIK «BIAKPH-
TUM KOHKYpC, IEpeBakHO uepe3 [HTepHert, s 300py PpiHaHCOBUX pecypciB abo
y BUTJISI/II IapyBaHHs, a00 B 0OMI1H Ha OCHOBI pi3HUX (popM BUHAropoau Ta / abo
MIATPUMKHA IPABOM TOJIOCY IHIIIATUB, COPSIMOBAHUX HA JOCATHEHHS KOHKPET-
HEX e [3].

[1. bennednamme nae Take BU3HAYEHHS KpayAdaHIUHTY B MiANPUEM-
HUIBKOMY KOHTEKCTI: KpayA(paHIUHT — 1€ 3yCUJUIS MIMPUEMIIB Ta IXHIX TPy
110,10 (piHAHCYBAHHS CBOiX MPOEKTIB (KYJIbTYPHUX, COILIATBHUX Ta HEKOMEPIIiii-
HUX), CIIMPAIOYKMCh HAa TOPIBHSHO HEBEJIWKI BHECKH BiJ TMOPIBHSIHO BEIHKOI
KUIBKOCTI 0Ci0, 1110 BUKOPUCTOBYIOTH IHTEepHeT, 6€3 cTaHmapTHUX (piHAaHCOBHUX
MoCepeTHUKIB [4].

Bacunpuyk 1. [1] Bu3Hauae kpayadasaiHT K iIHHOBAIliiHY (iHAHCOBY TIO-
CIIyTy, TOJIOBHA 1/Iesl SIKOi IPYHTYEThCS HA CHiBIpali y (Gopmi KOJEKTHBHOTO
(iHaHCYBaHHS PU3MKOBUX MPOEKTIB 3apaju JOCSITHEHHS BU3HAYEHUX CIHEIU-
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¢biunux e (pirancoBux 4y He GiHAHCOBUX) a00 0€3 po3paxyHKY Ha BUTOIY
y (opMi MOKEPTBU UM CIIOHCOPCTBA, a00 3 pO3paxyHKOM Ha He (IHAHCOBY 4H
(GbiHAaHCOBY BHUTOJy, IO 3IMCHIOETHCS HIIAXOM (OpMYyBaHHS IyJldy KamiTany,
SAKUWA HAJIXOJUTh Y HE3HAYHUX CyMax BiJl 3HAUHOI HEBU3HAYEHOI KIJIBKOCTI OC10
Ha OCHOBI BIIKPUTOTO KOHKYPCY 3a JOMOMOrot0 [HTepHeT-TeXHOJIOTIH.

B minomy kpayadaHaiHr 1€ MOXKIIMBICTE (Pi3MUHUX OCI0O OpaTu ydacThb y
peaizallli IHHOBAI[IHHUX MTPOEKTIB 0JIaroIitHOro, COLIaJIbHOTO, €KOJIOTIYHOTO 1
013HECOBOIO Xapakrtepy (puc. 1).

3a5ie)KHO BiJ BUHArOPOAM YYaCHUKIB KpayaQaHAUHT MOAUTSIETHCS HA BU-
T

- 13 BIZICYTHICTIO BUHArOPO/IH;

- 13 He(1HAaHCOBOIO BUHATOPOJIOI0;

- 13 (HiHAHCOBOIO BUHATOPO0I0 (KpayaiHBECTHHT).

dinaHCcyBaHHS :> [TpoexTH, cTapramnu, po3milieHi Ha

kpaviadaHIUHTOBIH rraThonMmi

1T Jl

baxaroui B34TH y4acTh Peanizanis mpoexTy

y peaii3anii IpoeKTy

- 0e3 BUHAropo.Iy;
- 3 He (hIHAHCOBOIO BUHATOPO/IOI;
- 3 (hiHAHCOBOIO BUHATODOIOIO

Puc. 1. Peanizaliis iHHOBaLIMHOTO MPOEKTY 3 AOMOMOTOI0 KpayAdaHIiHTy

Loicepeno: pospobneno asmopamu

[lepuri 1Ba BUAM XapaKTepHi Uig 1HBECTYBaHHS 1HHOBAIIMHUX MPOEKTIB
comianpHOi Ta OnaromiiiHoi cdepu. Illo crocyeTscs miANPUEMHULIBKOL MisUTb-
HOCTI TO JJIsl HET XapaKTepHUM € TPETii BU/I.

Kpayaiasectinr — (auri. crowdinvesting, crowd — "maroBn” i investing —
"iHBecTyBaHH:") — SIK OKpeMHUN BUIAJ0K KpayJdaH/iHra, siBjsie co00I0 MpoIiec
3aJTy4eHHsI BUIbHUX ()IHAHCOBUX PECYPCIB HIMPOKOIo Koja ocid (pi3nyHux ocio,
MIKPOIHBECTOPOB), Kl KEPYIOThCS BJIACHUMHU IHTEpecaMu, A (piHaAHCYBaHHS,
TOJIOBHUM YMHOM 3a JONOMOIOI0 riao0anbHOl Mepexi [HTepHeT, KoMepuiiHux
IPOEKTIB 3 MOJANIBIINM OTPUMAaHHSIM 1HBECTOpamMu (P1IHaHCOBOT BUHArOpoaH [S].

B nirouomy IlnaHi paxyHKiB HE BUOKPEMIIEHO OKPEMOTO PaXxyHKY OOJIIKY
1HHOBALIHHO1 A17IbHOCTI. ToMy OyJi0 3aIIpOIIOHOBAHO BiJIOOpa)KaTU BUTPATH HA
il 311 ICHEHHS Ha OKPEMHUX aHAMITHYHUX PAaXyHKaX B MEXaX PAXyHKIB OOJIKY
orepariifHoi Ta 1HBECTULIMHOT NisIbHOCTI. J{1s1 00Ky IIIbOBOTO (hiHAHCYBaH-
Hs IHHOBAIIIMHUX IIPOEKTIB 3 JIEPXKABHOrO OIOPKETY Ta 3 1HIIUX JIKEpes 3aIpo-
MOHOBAHO BHOKpeMHTH cyOpaxyHku 485 "L{imboBe (hiHaHCYBaHHS IHHOBAIIWHUX
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MPOEKTIB 3 Or0KeTy" (IepKaBHOTO, PETiOHATBLHOTO, MiciieBoro); 486 "LlinboBe
(iHaHCYBaHHsI 1HHOBAIlIMHUX MPOEKTIB 3a PAXyHOK HOPUIUYHUX 1 (PI3UUHHUX
oci6" ("Oi3Hec-anrenu", (i3uyHI 0COOM Yy4YaCHUKHM KpayadaHIMHTOBOI IjIaT-
dhopmu TOIIIO).

3anexxHo Bij BUAY (HiHAHCOBOI BUHATOPOJU yYaCHUKAM B TOMY YH 1HIIO-
My IIPOEKTaxX PO3PI3HIIOTH POPMH KpayaiHBECTUHTY:

- MOJIEJIb POSUITI;

- aKI[IOHEepHUH KpayadaHIiHT;

- HapOJIHE KPEIUTYyBaHHS (KpayJIeHIIHT).

3a MoJIeIuTIO POSIITI 1HBECTOP KpayadaHIIHTOBO1 TIaT(GOPMHU BUCTYIIAE 5K
OJIVH 13 3aCHOBHHKIB CTBOPEHHS Oy/Ib-SIKOTO aBTOPCHKOTO 1HHOBAIIMHOTO IMPO-
eKTy 1 KpiM He(IHAHCOBUX BUHATOPOJ] OJIEPKYE YACTHHY 3 MPUOYTKY MPOEKTY,
axuit BiH ¢inancye. [Ipu maniit dopmi kpaynadaHAuHTY 1HBECTOBAaHI KOIITH HE
MOBEPTAIOTHCA BKJIAJAHUKY, TOMY BBa)XXA€MO JOIIBHUM OOJIIKOBYBATH IiX Ha
paxyHky 486 "LliiboBe (piHaHCYBaHHS 1HHOBAIIMHUX MPOEKTIB 32 PAXYHOK
IOPUIUYHUX 1 (P13UYHUX 0OCi0".

B nonanbsmomMy, B 3aJ€XHOCTI BiJf BUKOPUCTAHHS TAKUX KOIITIB, BOHU
BU3HABATUMYThCS SIK JOXOJHU 3BITHOrO mepiony (y BUMAIKY (piHaHCYBaHHS 000-
POTHUX aKTHUBIB) a00 O€3MocepeHbOr0 CIUCAHHS Ha MPUOYTOK MiANpUEMCTBA(
y BUINAJKY (PIHAHCYBAHHS HEOOOPOTHUX AKTHUBIB).

B 006niky omepaiiii 3 BUKOPUCTaHHS KOIITIB IITLOBOTO (DiHAHCYBAaHHS 32
[IUMU OTepalisMu OyIyTh B1IOOpaskeHHsI, BimoBiaHO, a00 [T 486 KT 719, abo
J1 486 KT 441.

HapaxyBaHHs BUHaropoau y4yacHHUKaM 1HBECTYBaHHS 332 MOJIEIUIIO POSIITI
nependayae BUILIATY YaCTUHM OJIEp>KaHOro MpUOYTKY BiJl peajizailii OTpuMaHo-
ro 1HHOBALIMHOTO NPOAYKTY. TOMY KOpECHOHJIEHIIsl paXxyHKIB MaTUM€ BUTJIS:
Jt1441 Kt443  r443 KTt 685  JIt 685 KT 311.

AxtionepHuid KpayadaHaiHr nepeadadyae oaepKaHHsI IHBECTOPOM YaCTKU
BJIACHOCTI a00 aKIiif MiANPUEMCTBA 1 TIPaBO TOJIOCYBAHHA Ha 3arajbHHUX 300pax
akuioHepiB. B o0ox Bumagkax BiAOyBalOThCS 3MIHM Yy BIACHOMY KariTaii
HianpreMcTBa-eMiTeHTa (Tadi. 1).

Tabnuys 1
Binobpaxenns B 0011iKy diHaHCYBaHHS aKI[IOHEPHUM KpayAQaHaiHTOM
I'ocnonapchka omneparist UYacrka (mait) y kamitani Peanizaris akiiii
1 ITPUEMCTBA-EMITEHTA T ITPUEMCTBA

AT KT AT KT

3iificHEeH1 BHECKH 1HBECTOPIB 31 46 31 46
301IbIIEHHS] CyMHU BJIACHOTO KaIliTalry 46 402 46 401
404 401

HapaxyBaHHs Ta BuUIUIaTa YacTUHU 443 672 443 671
MpUOYTKY Y9acCHUKaM a00 TUBIACH/IIB 672 31 671 31

Loicepeno: pospobneno asmopamu

CyTb GopMHu KpayJIIHBECTUHTY — HApOJHE KPEAUTYyBaHHS (KpaymJIeHAIHT
— Big auri crowdlending, crowd — "marosn", lending — "kpeauryBaHHA"),
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MoJIATae HaJaHHI KPEAUTHUX KOMTIB (I3UYHMMH OcCOO0aMH Ha 1HHOBAIIIHI
MPOEKTH (I3UYHUX Ta IOPUAMYHUX OCIO 32 YMOBH iX MMOBEPHEHHS Ta OJEP>KaHHS
BIJICOTKIB. [lO3MYaNbHUK OTPUMY€E KPEAUT 3a 3HWKEHMMHU BIJICOTKAMHM Ta
CIPOILIEHOI0 Tpoueayporo. DakTuyHo naHa ¢opma KpayJdiHBECTUHTY € BUIOM
KpeIUTyBaHHS (I3UYHUMHU OCO0AMHU 3 HEBEJIMKHUM KariTajJoM 1HHOBAIlIMHUX
MIPOEKTIB, SIKI MPOTOHYIOTHCA Ha BIAMOBIAHIA KpayadaHmaiHToBid miatdopmi.
Taki KowITH B 00JIIKY MIJMPUEMCTBA BII0OPAXKAIOTHCS SIK 3000B’SI3aHHS:

Jt 311 KT 55 — oTpuMaHHs 1OBrOCTPOKOBUX 3aTy4EHHUX KOIITIB;

It 95 KT 684 — HapaxyBaHHS BIJICOTKIB 32 KOPUCTYBaHHS JOBIOCTPOKO-
BUMM 3000BS3aHHSIMU;

It 55 Kt 311 — moraiieHHs TOBrOCTPOKOBUX 3000B’s13aHb;

Jt 684 Kt 311 - moramieHHS BiJICOTKIB 3a JOBTOCTPOKOBHMH 30-
OOB’I3aHHSIMU.
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BinouepkiBcbKuil HALIOHAJLHUI AaTrPapHUii YHiBepCUTET, Y KpaiHa

CYUYACHI ACNEKTH AYAUTOPCHKOI OLIIHKH
®IHAHCOBOI CTABLUILHOCTI MIANPUEMCTBA

B VkpaiHi, gk 1 B KOXHI{ 1HIIIA JepxaBi, 13 PO3BUTKOM EKOHOMIKU
(YHKILIOHYE CHCTEMa €KOHOMIYHOTO KOHTpoJt0. CucTemMa eKOHOMIYHOTO KOH-
TPOJIt0O B YKpaiHi BKIIOYAE JEPKaBHUN KOHTPOJb, MYyHIIIUIIATLHUNA KOHTPOJIb,
KOHTpPOJIb BllacHUKa 1 aynut [puc.1]. Kpusosi sBuiia B ekonomiill Ykpaiau, 60-
poTh0a 13 KOPYIIi€I0, TIHHOBOK EKOHOMIKOIO, MPOOJIEMHU HEIIaTOCTIPOMOK-
HOCTI MIAMPUEMCTB, OAHKPYTCTBA MOTPEOYIOTh MOCHJICHHS J11€3/1aTHOCTI CUCTE-
MH €KOHOMIYHOT'O KOHTpPOJIIO. [IpobGiieMu BCTaHOBIEHHS JTOCTOBIPHOCTI 1H(MOP-
Mallii, BUSIBJICHHS HEIOJIKIB 00Ky, iX JoKami3alli Ta OIMiHKH, pUHKOBI BIJHO-
CMHU TOCWJIMJM MNOTpedy CHokuBadiB B 1H(pOpMallii Npo AUIOBY AKTUBHICTb
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HiAIPUEMCTB, MIATBEPIKEHHS JOCTOBIPHOCTI TaHUX iX 00Ky Ta 3BITHOCTI. LIs
notpeba TmpuBenIa 0 3acCTOCYBaHHA He3ajexHoi ¢opmu  (HiHAHCOBO-
roCroapCbKOr0 KOHTPOJIIO-ayAUTY.

AyauT, K CKJaloBa CUCTEMU €KOHOMIYHOI'O KOHTPOJIIO, CAMUH «MOJIO-
nuit» B 1M cuctemi. CydacHU# ayauT - 1€ 0ocoOyiMBa oprasizaiiiiHa dopma
€KOHOMIYHOT0 KOHTpouto. [1, cTtop. 420] IlpakTka Horo 3acTocyBaHHS BKIIIO-
yae Ha ChOroJHI 25 pOKiB 13 BBeAeHHSAM 22 kBiTHA 1993p. 3akony Ykpainu
“Ilpo ayaMTOpCHbKY AISUIBHICTH”, SIKWM BH3HAYa€ MPaBOBI 3acaiu 3J1ACHEHHS
ayJIUTOPCHKOT MISITBHOCTI B YKpaiHi 1 CIpsIMOBAaHUIN HA CTBOPEHHS CUCTEMH He-
3aJIeKHOTO (hIHAHCOBOT'O KOHTPOJIIO 3 METOIO 3aXHUCTY 1IHTEPECIB BIaCHUKA.[3]

EKOHOMIYHMI
KOHTpOAb

/ \

[JeprkaBHuit MyHiuMnNanbHUMHUI KoHTponb AyauTopCcbKNUiA

= KOHTOHONK et KOHTDONK — - KOHTDONK -

Puc.1 Aynut B cucteMi EKOHOMIYHOTO KOHTPOJIIO

OTxe, poib ayauTy B CUCTEMI €KOHOMIYHOTO KOHTPOJIIO TIOJISATAE IO CYTI
B TOMY, III0 HOTO MiCisl — IOCHUJTIOBATH KOHTPOJIb B PHHKOBUX YMOBaX T'OCIIO/Ia-
PIOBaHHS, 3aXUILIATH IHTEPECH BIacHUKA. [1i]1 BIACHUKOM CIiJ PO3YMITH 1 BJIac-
HHUKa CaMOro IiIPUEMCTBA, 110 CKJIAJa€ 1 OAA€ 3BITHICTD; 1 BIACHUKIB — KOPH-
CTyBauiB IIi€1 3BITHOCTI, @ camMe€ KpEIUTOPIB, 1HBECTOPIB, 1HIIMX MapPTHEPIB
I IMPUEMCTBA.

Bci mignpuemcrBa 3000B’s3aHi, BIAMOBIAHO 10 3akoHy Ykpainu «IIpo
Oyxranrepchkuil 00J1iK Ta iHaHCOBY 3BITHICTh B YKpaiHi» Big 16.07.1999p. Ne
996-X1V, 31 3MiHaMHu Ta JIONOBHEHHSMHM, CKJIAJaTH Ta IOJaBaTH (HIHAHCOBY
3BITHICTH. [4] MeTor0 Takoi 3BITHOCTI € 3a0e3Me4eHHs 3arajbHuX 1H(OopMaIiii-
HUX MOTPeO KOPUCTYBAUIB MiJ] YaC IPUUHATTS €KOHOMIYHUX PIIICHb.

Buxoasuu 13 moctaBieHOi METH ayJUTOpP MOBHUHEH BUPIIIMTH HACTYIIHI
OCHOBHI 3aBJIJaHHS ayAUTY:

— JIaTH 3arajibHy OIIIHKY CTaHy OOJIKOBOT'O MPOIIECY Ha MiANPUEMCTBI;

— BU3HAUUTH, YU 3a0e3neuye 00K CUCTEMAaTUUYHUM KOHTPOJIb 3a (piHaH-
COBO-TOCIIOJIAPCHKOIO TISITBHICTIO H1MPUEMCTRA, 30€epeKECHHIM
1 BUKOPHUCTaHHSIM PECYpPCIB, CTAHOM PO3PAXYHKIB;

— YCTaHOBUTH HasBHI MOPYIIEHHS Y OyXraaTepcbkoMy 00JIKY 1 po3poOu-
TH PEKOMEHAIlli 3aMOBHHKY;

— J1aTy OLIHKY JOCTOBIPHOCTI (hJiHAHCOBOI 3BITHOCTI. [1., cTop.433]
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AJe mepes ayIUTOPOM TaKOXk CTOITh HE MEHIII Ba)KJIMBE 3aBJaHHS: OLIIHH-
TH TIANPUEMCTBO Ha MPEIMET HOro HaJiHHOCTI, TIATOCIIPOMOKHOCTI, (piHAHCO-
BOi CTIMKOCTI fIK IMOTEHIIIHHOTO MapTHEpa KOPUCTYBauiB i€l 3BiTHOCTI. ToOTO B
ayJIMTOPCbKOMY BHCHOBKY ayAUTOpPy JOLIJIBHO BHU3HAYUTH (PIHAHCOBO-
MaHOBUH CTaH MIANPUEMCTBA-KIIEHTA Ta TMEPCIEKTUBH MOT0o MOJAbIIOT
JISUTBHOCT1, HaJaTU MPOMO3HIIII MO0 IMOKPAIIEHHS CTaOlIBHOCTI Ta IUIATOC-
IIPOMOYXHOCTI.

OTxe, cborofHi ayauT (PiHAHCOBOI 3BITHOCTI HE OOMEXYETHCS pE3I0-
MYBaHHSIM HEAONIKIB Y chUCTeMI 00JIIKYy Ta (piHAHCOBIM 3BITHOCTI KJIIEHTA 32 MU-
HYJIMU PIK 44 JIeKUTbKa POKiB. Bim ayauTopa o4iKyrOTh TAaKOXK OI[IHKH MOIH, SKi
BiIOYBAIOTHCS MMICIHS IaTH CKJIAJaHHS OCTAaHHHOTO OajlaHCy; BUCJIOBJICHHS TyM-
KA TPO MOKJIMBICTH Oe3mepepBHOTrO (DYHKIIIOHYBaHHS MIAMPUEMCTBA, SKE Tie-
PeBIpAETHCA, MPOTATOM HAWOIMIKUOTO MEPCIIEKTUBHOTO TMEPIOAy; aHali3y Ipo-
THO3HMX (PIHAHCOBUX MOKA3HUKIB.

AyauTopchbKa OLlIHKa BUPOOHUYO-TOCTIOIAPCHKOI 1 (PIHAHCOBOT M1SLIBHOCTI
MaiHOBOTO CTaHy IMAMPUEMCTBA B yMOBaX PUHKOBOI €KOHOMIKH , IO TPYHTY-
€THCS HA JIaHUX (DIHAHCOBOTO aHai3y, 3 KO)KHUM POKOM YAOCKOHAIIOEThCS. Bo-
Ha € BOXJIMBUM JDKEPEJIOM BUBYCHHS Ta 00 €KTHBHOI OIIIHKHM JOCSTHYTHX pe-
3yAbTATIB AISIBHOCTI MiANpueMcTBa. KpiM TOro, BACHOBKH HE3AJEXKHOIO ayIu-
TOpa CIPSMOBYIOTHCS Ha OOIPYHTOBYBAHHS Ta HAaJlaHHS 00 €KTHBHUX PEKOMEH-
Jaiii MANPUEMCTBY IIOAO BHUSBICHHS PEAJbHUX MOKJIMBOCTEH IMOAAIBIIOTO
NIIBUIIEHHS  €(EeKTUBHOCTI (DYHKI[IOHYBAaHHS, JIi HPUMHATTS 1 peanizaiii
YIPABIIHCHKUX PIIICHB , 3a0€3MeUeHHs €(PEKTUBHOTO MEHE/DKMEHTY Ha MiANpPHU-
€MCTBI.

3 pO3BUTKOM €KOHOMIKH, BUKOPUCTAaHHS (hIHAHCOBOTO aHAJI3y B ayJ]u-
TOPCHKI MPAKTHUI MOBUHHA yIOCKOHAJIOBATHUCS 1 PO3BUBATUCS METOJMYHA OC-
HOBa ayauTy. MeToauka ayauTOpChKOi OIIHKH (PIHAHCOBO-MAMHOBOTO CTaHY,
3arajioMm, BOJIOZIIOYH JOCUTH YHIBEPCAIBHOIO CTPYKTYPOIO, MAa€ Macy HIOAHCIB 1
TOHKOIIIIB, SKI HEMOXJIMBO BPaxXyBaTH, CTBOPIOIOYH SIKi-HEOYAh 3araibHi JTOKY-
MEHTH.

3 METOI0 BJOCKOHAJICHHSI METOJUYHUX MIIXOAIB 10 ayJUTOPCHKOT OIIIHKU
(biHAaHCOBO-MATHOBOTO CTaHy MiAMPHUEMCTBA JOIIIBHO 3aCTOCOBYBATH 3apyOixkK-
HUI JIOCBI/I KpaiH 3 pO3BUHYTOK PHHKOBOKO €KOHOMiKOT0. [8,9] Aue ipu mbomy
BUKOPHUCTaHHS TAKUX MOJIeJel B YKpATHChKIN €KOHOMILII BUMArae BEJIMKUX MEpecTo-
POT, TaK K BOHU HE 30BCIM IMAXOISATh JJIsl Ay AUTOPCHKOT OLIHKM PU3UKY OaHKPYTC-
TBa HAIlIMX CyO'€KTIB FOCIIOIAPIOBAHHS, HE BPAXOBYIOTh CIIEIU(IKY CTPYKTYPH Karti-
TaIy y PI3HUX TaTy3saX. TOMy IIpU BUKOPUCTaHHI MI>KHAPOJHOTO JOCBIAY  CIIiT
BpPaxOBYBaTH OCOOJIMBOCTI BITYM3HIHOI YKPaiHChKOT €EKOHOMIKH.
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MATHEMATICAL MODELING AND MANAGEMENT OF SYSTEMS
WITH DISTRIBUTED PARAMETERS

The report deals with the issues of optimization and control of multilayer
systems with distributed parameters. Among this class of systems the author
singled out multilayer biological materials under the influence of a laser beam as
the object of study. The research of the author is focused on the implementation
of the process of mathematical modeling and the search for optimal parameters
of multilayer biosystems. The main difficulty is that in the process of modeling
and optimization it is necessary to take into account the system of restrictions on
the values of the objective function (temperature field) and on its parameters. At
the same time the most time-consuming constraints, in terms of time spent on
their analysis are the limitations on the resulting temperature field because ana-
lyzing the implementation of these constraints requires multiple implementation
of computational mathematical models (boundary value problems) which de-
scribe the state of the object of study. The relevance of the researched question
has attracted the attention of many scientists: Antinori S. [1], Douglas D.H. [2],
Butkovskiy A.G. [3], Stoyan Yu.G. [4], Putyatin V.P. [4], Megel' Yu.E. [5].
However, in the works of these authors the processes of calculating and optimiz-
ing the parameters of specific systems containing sources of the corresponding
physical fields were given. In contrast, the author proposed a common approach
to the implementation of the process of optimization of multilayer biomaterials
under the influence of a laser beam. This means that the author's research can be
applicable for laser welding of biomaterial, division of embryos, usage in the
practice of ophthalmology, medicine, microsurgery.

For the case when the object of study (microbiological material under the
influence of a laser beam) is a microbiological object of complex spatial form
with areas of prohibition on the movement of fission paths, the author has de-
termined and investigated the conditions for correctness of boundary problems
of systems of inhomogeneous and multidimensional differential heat equations.
In addition to this, for the search of optimal parameters of the exposure process
and reduce damage of the biomaterial, the author proposed and systematized ap-
plied optimization mathematical models of the laser exposure process on multi-
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layer biological material. Taking into account the optimization and setting of
control parameters of laser emitters of a multilayer, heterogeneous structure of
biological material and the peculiarities of the process of interaction of electro-
magnetic radiation with its layers will reduce the consumption of technical re-
sources of laser emitters and reduce uncontrolled losses of biomaterial during
laser exposure.
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ENERGY-EFFICIENT CONTROL SYSTEM OF ELECTRIC COMPLEX
OF INDUSTRIAL GREENHOUSE

In greenhouses, biotechnological objects that contain the biological con-
stituent which are exactly plants, technological parameters of the microclimate
that create conditions for plants’ cultivation, are supported by the corresponding
systems, functioning of which is accompanied by significant costs of energy re-
sources, which in turn significantly affects the cost manufactured products.

So, in the cultivation of tomatoes, the share of energy resources in the
structure of the cost of production during its production of Dutch technologies
sometimes reaches 70% (only the daily energy for a single block of greenhouses
Ne 9 of PrJSC "Kombinat "Teplichny "of the Kiev region in the spring period is
up to 5000 m3® (56 %) of natural gas, and electric energy is about 6000 kW-h
(14%)).

The above-mentioned technological parameters include temperature and
air humidity, concentration of carbon in air, temperature of plants, intensity of
light irradiation. The choice of the appropriate technological modes, as shown
by the researches [1, 2, 4], is achieved through the use of such criteria as mini-
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mizing energy costs, maximizing the company's profits taking into account that
the quality of the produced products is ensured. To achieve this goal is possible
due to using modern computer-integrated system of control the electrotechnical
complexes (electric drives of pumps, fans, regulators etc.). The structure of such
systems also includes an extensive network of temperature sensors, humidity
and concentration of carbon dioxide, etc., which significantly increases the cost
of the control system and, accordingly, of the products [5, 6].

The purpose of the work is to construct a mathematical model for maxim-
izing the profit of an industrial greenhouse which takes into account the quality
of plant products, and on this basis the development of an energy efficient sys-
tem of control electrical engineering complexes, which includes an intelligent
mobile robot.

An important feature implemented in this work is an assessment of the in-
dicators of plant development and the quality of plant products in all phases of
its development.

The task is to determine the number of flowers in the inflorescence which
is the formation of the future harvest, the size of the fruit of tomato and its color
that characterizes the maturation. To do this, the wavelet transform (LabVIEW
software environment) was used in the following sequence: the input image is
transferred to the database, then forwarded to the software, come forward for
identification by the technology of wavelet analysis with the corresponding
mathematical support.

The fruits and inflorescences of the plants are recognized, and then based
on the results of the comparative analysis conclude about its ripeness and future
tomato size: based on the images of the fruits and flowers f(x, y) obtained using
the technical means of vision installed at work, perform a wavelet- transfor-
mation to find wavelet coefficients:

o T

f(xy)= ZZZO%.,%. )0, (y +ZZZW,¢V. Wy )+ A (Do, (X042 v, (D, (X), "
i=-o0 j=-o0 r=l y=r i=—0j=—0

where  #u(®0=2%0@"x=0), v, ;00=2"p@'x=1),  @,,(0=2"p(2"x= i)y, (y) = 2" p(2’ y-i),

i=lw j=1h wxh — dimension of recognized image, r — depth of wavelet decom-

o . W RV VH AH .. .
position function; %+, i, A A — coefficients of wavelet transformation.

Found wavelet coefficients decompose in the space of their own vectors.
Thus, the vector of signs for the input image is being found. Then the distances
between the received vector of attributes and each of the vectors of the training
sample are being found. An object that meets the condition of minimum differ-
ence of distance between the received vector of attributes and each of the train-
ing vectors is the recognized object.

Artificial neural networks were used to implement the energy-efficient
strategy of management greenhouse electrotechnological complexes using the
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information about the state of the biological component, because the solution of
this problem was carried out in conditions of uncertainty that formed by natural
disturbances and features of biological component [7, 8]. The highest accuracy
was shown by the neural networks with the structure of the "multilayer percep-
tron". According to the results of using neural networks, the dependence of to-
matoes quality on the temperature of the air and plant, the profit from the quanti-
ty of products and its quality are obtained.

Since the statistical observations were relatively short-lived (continued
during the growing season of tomatoes), a decision to describe the surfaces of
the reviews by regression equations, which then were used to continue the train-
ing of neural networks. The above made it possible to specify the regression
equation. Using the standard method [4], the final regression equations with a
mean square error, that does not exceed 2.7%, were obtained:

A(©,,0,,0)=-496+0,059-0, —0,243-0,, +0,125-¢ + 0,027 -0, -O,, +
+3,05-10°-0, -9 -9,093-10°-0,, - ¢ —0,0175-©,> - 0,0175-©,,> —1,357 -107° - p?, (2)
B(©®,,0,,0)=-4,236+0,059-0,-0499-0, +0,257-¢+0,0113-0, -0, -
~6,251.10°-0, -9 +8,033-10°-0, - p+2873-0,° -5391.10°.0,,° -2,235-10° . p* (3)

where @p is the temperature of plant, °C; @y is the air temperature, °C; ¢
Is an air humidity, %; A is the dependence of product quality on technological
parameters (in dimensionless form); B is energy costs.

The profit of an enterprise depends on the quality of plant products and
the costs for providing technological modes. Maximization of profit can be en-
sured through the formation of appropriate management strategies of electrical
engineering complexes that accompany the technology of growing plant prod-
ucts. To implement the management strategy, Harrington's desirability function
was also used.

A generalised optimisation criterion F (Harrington's desirable function in
a dimensionless form) provides the realisation of the maximum possible produc-
tion profit at the present time. In this case, the first component goes to the max-
imum quality, the second - to a minimum of costs and is defined as

F((8), O 9). B(O, O, 0)) = (A (6, O, 9))°%(B (6, On, 9))°% — max, (6)
A(©,, On, ¢) — max, B(O,, Op ¢) — min.

To generate the level lines (values that can be taken) an optimization, us-
ing (6) the Harrington method [8], is carried out, which, by generalised criterion,
allows to find a range of values when the maximum desirable index is reached.
It has been determined that at the temperature of 21.3 ° C, an air temperature of
22.5 ° C and an air humidity of 60%, it is possible to produce qualitative prod-
ucts with the index of 4 within the limits of its maximum value in the conditions
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of minimization energy costs in the component of cost of production, thus re-
ducing of natural gas consumption is 8%.
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PROBLEMS AND PERSPECTIVES OF INNOVATION
DEVELOPMENT ENGINEERING

Modern machine-building is characterized by the production of high-level
products for further saturation of markets with strong competition. In today's
rapidly changing world without permanent long-term investments, the introduc-
tion of the latest technology in engineering is rapidly losing competitiveness.

In no industry, the introduction of advanced technologies and the latest
technology does not provide such rapid and weighty results as in machine build-
ing. The cost of the latest technology pays off a year or two, and the cost of new
production equipment in two to three years. This is verified by world practice.
However, there is a reverse side: the lack of technological innovation in produc-
tion with innovative investment, the latest technology leads to loss of competi-
tiveness by leading branches of mechanical engineering. Ukraine still lacks the
"long money" in the economy for further modernization of machine-building
industries. Our research proves that the starting positions of mechanical engi-
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neering reflect the real base of development and modernization. At the same
time, it should be noted that almost half of the domestic market of machine-
building products is controlled by foreign companies. Since in mechanical engi-
neering, the renovation of production equipment is mainly at the enterprise's
own expense, the reduction, and in some cases, the absence of such demand, is a
major factor in the weakening of investment activity in the domestic machine-
building industry. There is a vicious circle: the forced weak investment activity
of the production of machine-building enterprises reduces the level of produc-
tion efficiency and impedes the growth of competitiveness, which in turn reduc-
es the income of enterprises and does not allow to increase investments for the
renewal of production equipment.

In order to change this situation and bring the machine building to the
growth line, it is necessary to first change the investment policy of the industry.
The urgent task of the state and business should be to innovate the technological
base of mechanical engineering and the spheres of the main consumers of its
products.

Updating the production and technical base of the real economy will posi-
tively affect the capacity of the domestic market of investment equipment. The
increase in domestic demand will be driven by multiplicative factors, the activa-
tion of which will ensure a high level of inter-branch engineering connections
specializing in the production of investment equipment. an increase in the pro-
duction of machinery and equipment for innovation and technological upgrading
of the real economy will significantly increase the need for material resources,
most of which belong to the industry.

From the extent to which domestic producers are able to provide machine-
building production with competitive materials, the positive dynamics of pro-
duction in the processed industry and its technological support, which in turn
forms the demand for products, depends on.

To the negative factors on the presence of domestic players in the markets
of machine-building products can be called the fluctuation of economic activity
of consumers of investment equipment, as well as the implementation of mecha-
nisms for long-term financing of investment projects, the rapid growth of ener-
gy, transport and other tariffs, and all this against the background of increased
competition from foreign manufacturers.

The reduction of the share of Ukrainian producers in the domestic market
can be explained by restrictions related to technological and personnel problems
of enterprises. And how effectively these problems will be solved, the positions
of Ukrainian producers depend not only on domestic but also on foreign mar-
kets.

Prospects for technological development of Ukrainian engineering are
conditioned by the need to increase the competitiveness of industries from core
industries. The bulk of the machine-building technologies developed in recent
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years provides resource-saving: for example, the highest figures are achieved in
reducing the metal-product output.

The modernization variant of the development of mechanical engineering
Is formed on the terms of demand for investment equipment also under the mod-
ernization scenario. Leading quantitative benchmarks are based on certain time
steps. Thus, by 2025, as envisaged by the Development Strategy of Ukraine-
2025, it is necessary to restore volumes of production capacities, reduce produc-
tion costs at the expense of existing resource-saving technologies and to achieve
price competitiveness on this basis. To do this, it is necessary to create such
conditions in order to enforce the mechanism of compulsion to innovate and to
search for investments of certain enterprises of mechanical engineering. An in-
crease in the profitability of production can help to optimize managerial and
commercial costs.
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Joxrop; HemosHblil IpenogaBareib
Hosbl Boarapckuit ynusepcurer, boarapus

3AT'PA3HEHUE U COXPAHEHHUE BOJIHBIX PECYPCOB

Y10 Takoe 3arpsiduenHas 1 CTO9YHbIC BOIlLI?

Bona siBnsieTcss BaXXHBIM MPUPOJHBIM PECYPCOM, UMEIOIIUM KU3HEHHO
BaYKHOE 3HAYEHUE JUIsl YeJIOBEKa U ero On3Heca, uX KayecTBO U yCTOMYMBOE pa3-
BUTHE TPEOYIOT PAallMOHAIBHOTO UCTIOIb30BAHUS U COXPAHEHHUS.

B NHctpymeHnTapun ycroiunBoro pasButus M. [tomemeroBa, oTMedaer,
YTO, KaK MpPaBUJIO, TEPMUH ‘‘3arps3HEHHAas BOJA~ O3HayaeT “‘BoAa, KOTOpas HE
MO>KET UCIOJIb30BAThCS JIJISl KAKHUX - JINOO TOJIC3HBIX 1esied (MPSMO WK TTOTEH-
[IHAJIFHO) M3-3a BBI3BAHHBIX YEJIOBEKOM M3MEHEHHUH B ee cocTaBe’’[1]. Bxiroue-
HUE TEPMUHA ‘‘deNIoBEYECKas JACATEIHHOCTD B OMpEETICHHEe He0OX0AMMO, YTO-
OBl OBLJIO SICHO, YTO BOJIa MOXKET OBITH BPEMEHHO WJIU IMOCTOSHHO HEMPUTOTHOM
1o ecrecTBeHHbIM mpuunHaMm. Ywucrtas Boga (H20), abconroTHO cBOOOMHAS OT
JHOOBIX PACTBOPEHHBIX BEIIECTB, M0 MHEHHIO YYEHBIX, CYIIECTBYET TOJIBKO B
71a060paTOPHBIX YCIOBUIX. B €CTECTBEHHBIX yCIOBUSX OH COJEPKUT 00JIee WU
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MEHEeEe PAaCTBOPEHHbIE ra3bl U coiu. B oOimiem, TepMuH “3arps3HeHHas Boja”
O3HaYyaeT “Mo0yr0 JAESTENbHOCTh YeJOBEKa, KoTopas J00aBIseT TOMOJHUTEb-
HbIE€ BpEJHBIE JIJISl 3I0POBbsI UeJIOBEKa *“.

Cmounwsle 600bl B COOTBETCTBUHU C 3aKOHOM O BOJIE O3HAYAIOT “‘BCE CTOKU
MOCJIE UX MCIONb30BAHUA JJIsI OBITOBBIX, TPOMBIIUICHHBIX, ean .OHU SBIISIIOT-
Csl OCHOBHBIM TOKa3aTesieM YCTOMYMBOTO Pa3BUTHUS U B 3aBUCUMOCTH OT IIPUPO-
JIbl 3arPSI3HSIONINX BEIIECTBA M UCTOYHMKOB YJAJICHUSI CTOUYHBIC BOJIBI MOpa3-
JEIAIOTCS Ha: ObImogble, NPOU3800CMEeHHble U amMocdepHbie.

B HoBelmmx ycnoBusiX pabOThl TPEANPUATAS HMEIOT COOCTBEHHBIC
OUYHCTHBIE COOPYXKEHHsS, KOTOPHIE CBSA3aHBI C €BPONEHCKUMH TPEOOBAHUSIMU K
ISO 9000; I1SO 14 000 u perynupoBanue 6/2000 oT BBIOPOCOB M BHIOPOCOB
BpEJIHBIX MpeEJiesia U OMacHbIX BelllecTB B CTOUHBIX BoAax u EC uznanm Jupek-
TUBY IO JICYCHUIO TOPOJCKUX CTOYHBIX BOJ. BBIOOp MOAXOAsIIEH TEXHOIOTUU
JUISl OYUCTKHM CTOYHBIX BOJIbI U COOTBETCTBYIOIIETO O0OPYA0BAHUS JJIsl OUUCTKH
BOJIbI OCHOBaHa Ha JABYX OCHOBHBIX mapameTpoB - BIIK (Ouomoruueckoe rmo-
Tpebnenue kuciopona) u XIIK (Xumudeckoe norpediaeHrne KUCIOPoa) C IOo-
MOIIBIO COJIEPKAHUSI HEPACTBOPUMBIX BEIIECTB B 1J1. CTOUHBIE BOJIBI.

Kak pa0oraer 3arpsisHenue?

HecMoTpst Ha TO, 4TO C TOYKH 3PEHUS] TOYHOCTH, KOTOPBIE SBIISIIOTCS
HauOoJsee 3arpsA3HEHHBIMU PEKaMU U 03epaMH, TPYAHO YCTAaHOBUTb, B UYHUCIO
HKCIIEPTOB BXOJSAT HEKOTOPBIE HMPUHLbI, OOJBIIMHCTBO U3 KOTOPBIX SIBISIOTCS
OCHOBHBIMHM MCTOYHHKAMH MUTHEBOW U OBITOBOM BOJBI. YUEHBIE CUUTAIOT, YTO
KOHTHHEHT A3uu co crpaHamMu MHauu, Kutas u MlHnoHe3un Bener 3ToT 3Tanl B
pa3Butun nuBuiauzanuu. Pexa [{utapa B MHgoHe3un, X0Tst OHAa U oOecrieunBaeT
0O0JIBIIYIO YaCTh MUTHEBOM BOJBI B cTONULE J[KaKapThl, HACTOJIBKO 3arpsi3HEHA,
YTO €€ MOBEPXHOCTh €/1Ba 3aMETHA U3 OTXOJO0B M CUUTAETCS CaMOW 3arps3HEH-
HOI pekoil B Mupe. BMecTo npoMeIcia peka HCnoab3yeTcs Juisi coopa BTOpUY-
HOTO ChIpbs. AHajoru4yHas cutyauus Haomogaercss u B JKenrtoil peke B Kurae,
3arpsA3HEHHOM XMMUYECKUMH BEIIECTBAMH, BBIMYIIEHHBIMU KPYITHOW MPOMBIILLI-
JeHHOCThI0. bosee 2800 BUIOB 3arpsA3HSIOT TPETHE MO BEIMYMHE 03epo B Kutae,
a 3arpsi3HEHHE PeKH SHI3BI HEMONpPaBUMO. BOJIBIIMHCTBO MPUMEPOB 3arps3He-
HUS MOBEPXHOCTHBIX BOJ OOYCIIOBJIEHBI “BHE3alHbIM WJIM HENPEPBIBHBIM C Te-
YEeHHEM BPEMEHHU CIIyYallHbIM WIN NPEAHAMEPEHHBIM BBICBOOOXKIEHUEM B BOJbI
3arpsA3HSIONUX BEIIECTB, KOTOPHIE Ha IEPBBIM B3IV MOTYT Ka3aTbCs 3JIBIMU
WIM HENIPUATHBIMU . 3arpsI3HUTEIN SBISIIOTCS PE3yIbTaTOM HETOKCHUYHBIX Opra-
HUYECKHUX BEILECTB, BBITPYKAEMbIX B BOAHBIE 0a3bl, TAKMX KaK OTXObI, yJ00-
peHus, MUILEBbIE OTXOAbI U T.J. BOIIpoc BO3HUKAET O TEX MOP, ITOKA 3arpsi3Hs-
IOLME BEIIECTBA HE TOKCUYHBI, KAK OHU MOTYT UMETh TAKUE CEPHbE3HBIE TIOCIIE-
ctBuA? [IpaBna B TOM, YTO OYEHB JIETKAs JIETpajalysl HHIPEAUEHTOB 3arps3Hs-
IOLMX BEIIECTB JENAeT UX ONAaCHBIMM JJI KauyecTBa BOAbL. Eciu 3arps3sHeHue
OYEHb CWIBHO, MaJIEHUE KUCIOPO/Ia TAKXKE SABISAECTCA CHIBHBIM U MHOTJA IIPUBO-
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JUT K OTCYTCTBHIO CBOOOJHOTO KHCIOPOAa. ITO CO3JACT YCIOBUS AJIs MOSIBIIE-
HUS CyIbGHUIa BOJOPOIa M1 MACCOBOTO pa3pyIICHUs )KUBBIX OPTaHU3MOB.

D PeKT TOKCHUECKOTO 3arps3HEHHs YacTo MPSMO M Cpasy K€ BHJCH -
pbi0a ymupaert, uiopa u dayHa B 3arps3HEHHONU BOJAEC MOTYT OBbITh YHUYTOXKEHBI
B TCUYCHHWE KaK MMUHMMYM BpeMeHHu. Hambornee BpeaHBIM SBISETCS MpEIHAMe-
pEHHOE WM MpeIHaMEPEHHOE yJaJIeHHE TOKCHMYHBIX OTXOJIOB, TAKMX KaK Me-
TaJUTMYECKUE PACTBOPHI WM HE(MTENPOMYKTHI, MOCKOIBKY TOCIICICTBHS SBIIS-
I0TCSI JIOJITOCPOYHBIMH.

MepsbI 10 3amuTe BOAbI

B mupe, B otBeT Ha [loBecTky nHsa Ha XXI| Bek, cTpaHbl IPUHUMAIOT KOH-
KpPETHBIE MEPHI IMyTEM Pa3padOTKHU MPOrpamMM, IPOECKTOB U JAPYTUX C YCTaHOBJIE-
HUEM 1eniell U npruopuTeToB. OCHOBHBIM TPeOOBaHUEM JJIS TOJIUCABIINUX ATy
JeKJIapaluio sSBisieTcss Monumopune cucrembl. Hampumep, B pamkax Harmo-
HAJIBHOTO TUIaHA JCUCTBUM MO OXPAHE OKPYKAIOLIECH Cpednl - 310pOoBbe bora-
pus, TJIaBHAs 1€JIb JIS 3alllUThl TOBEPXHOCTHBIX W TPYHTOBBIX BOJI, SIBJISICTCS
“COoKpallleHUe U CBEJCHUE K MUHUMYMY PUCKA ISl 3JI0POBbSl HACETEHUSI ITyTEeM
MPEAOCTaBICHUS KaXKIOMYy TPaKJIaHUHY MUTHEBOM BOJBI MOCTOSHHO B JOCTa-
TOYHOM KOJIMYECTBE C FapaHTUPOBAHHBIMU MUKPOOUOJIOTHYECKMMHU Ka4yeCTBAMU
U XUMUYECKUMU KOMIIOHEHTaMH B COOTBETCTBUU C HAIIMOHAIBHBIMU TTPaBUJIAMU
U peKOMeHaausIMu BeceMupHOW opranu3aivu 3[paBooXpaneHus ™ [2].

Br16op moaxopsiieit TeXHOJIOTHH JJII OYUCTKU CTOYHBIX BOJI U COOTBET-
CTBYIOIIETO OOOPYIOBaHMS JJII OYUCTKHA BOJIbI OCHOBaHa Ha JBYX OCHOBHBIX
napameTpoB - BIIK (Ouonorudeckoe norpednenue kucinopoaa) u XIIK (Xumu-
YecKoe MOTPEOJICHHE KHUCIOpPO/Aa) C IMOMOIIBIO COAEPXKAHUS HEPACTBOPUMBIX
BelecTB B 1. crounsle BoAbl. Heobxomumo co3nath 3¢h(HEKTUBHYIO CUCTEMY
KAHATU3AYUOHHBIX OYUCTNHBLIX COOPYKEHUA HA MPOMBIIUIEHHBIX MPEAIPHUITHSIX
¥ B HACEJICHHBIX IMyHKTaX, KOTOPHIC MPOU3BOIAT OOJIBIIOE KOJUIECTBO TOPO/I-
CKHX CTOYHBIX BOJ, PETYJHUPOBAHUS PEUYHOIO MOTOKA 32 CUET HOBBIX MPPUTAIIU-
OHHBIX COOPYKEHUM.

3ak/roueHust

Bopga - 310 *uBas cpena, Ho3TOMy JJisl €€ YCTOWYMBOIO Pa3BUTHUS HEOO-
XOJMMa KyJIbTypa: KaXKIblil YEJIOBEK HA IIaHETE 3eMJIS IOJDKEH IPUHATH 3a/a-
4y COXPAHEHHUS U COXPAHEHHUS €€ KaK JUYHYI0 U OTBETCTBEHHYIO 3a/a4y.

JIureparypa

[1] T'ronemeroBa,M. Konrenryaiusie 0ocHOBHI ycToiueBoro pa3sutus.C, HBY,2016

[2] www.strategy.bg. HanmonansHOro miaHna AeicTBUI IO OXpaHE OKPYXKAroIeH cpe-
JIbI - 310POBBE
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METABOLIC ACTIVITY OF A THIRD GENERATION
RETINOIDAL AGENT IN THE LIVER

Introduction

Adapalene belongs to third generation retinoid class, which inhibits
keratinocyte differentiation. Keratinocyte is found in the outermost layer of the
skin, epidermis. It has exfoliating and anti-inflammatory effects. Retinoids bind
and activate RAR (retinoic acid receptor) or RXR (retinoic X receptor). RXR is
activated by 9-cis retinoic acid. It includes RXR-alpha, RXR-beta, and RXR-
gamma. RAR is activated by all- trans-retinoic acid and 9-cis retinoic acid. It
includes RAR-alpha, RAR-beta, and RAR-gamma[1].

RAR and RXR are homologous to glucocorticoids, vitamin D3, and thy-
roid hormone receptors. Adapalene binds to RAR-beta and gamma, or the RXR-
subtypes. RAR forms a heterodimer with RXR. RXR may also form a homodi-
mer. These dimmers then bind to retinoic acid response elements (RARES),
which causes transcription of genes involved in normalization of keratinisation.
Moreover, retinoids also block activator protein-1 (AP-1). Adapalene causes
down regulation of Toll- like receptors (TLR-2). It is highly lipophilic and do
not bind to Crabp. It is a group D medicine in pregnancy [1].

Adapalene cannot be metabolised by human epidermis, or after topical
exposure in a rat study. It further caused low percutaneous penetration and sys-
temic toxicity. However, the drug was metabolized by cultured hepatocytes from
human, mouse, rat, rabbit, and dog. The metabolism in dogs was very similar to
men. The data from several studies had indicated that metabolism probably af-
fects only the methoxybenzene moiety. However, out of 7 fecal metabolites, on-
ly one has been identified. In vitro studies showed that the major metabolite in
rabbit and mouse was a glucuronide [1].

The aim of this work is to examine the probable metabolic activity of
Adapalene in the liver and to predict the protein and DNA binding of its metabo-
lites by OECD (Q)SAR Application Toolbox.

Experimental

Compound. Retinoid adapalene [2], which was investigated, is presented
Table 1.

Organisation for Economic Co-operation and Development (OECD)
(Q)SAR Application Toolbox. (Quantitative) Structure-Activity Relationships
[(Q)SARs] are methods for estimating properties of a chemical from its molecu-
lar structure and have the potential to provide information on the hazards of
chemicals, while reducing time, monetary costs and animal testing currently
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needed. To facilitate practical application of (Q)SAR approaches in regulatory
contexts by governments and industry and to improve their regulatory ac-
ceptance, the OECD (Q)SAR project has developed various outcomes such as
the principles for the validation of (Q)SAR models, guidance documents as well
as the QSAR Toolbox [3].

Metabolic pathways documented for 200 organic chemicals in different
mammals are stored in a database format that allows easy computer-aided access
to the metabolism information. The collection includes chemicals of different
classes, with variety of functionalities such aliphatic hydrocarbons, alicyclic
rings, furans, halogenated hydrocarbons, aromatic hydrocarbons and haloaro-
matics, amines, nitro-derivatives, and multifunctional compounds. In vivo and in
vitro (predominantly, with liver microsomes as experimental systems) studies
were used to analyse the metabolic fate of chemicals. Different sources, includ-
ing monographs, scientific articles and public websites were used to compile the
database [3-4].

Results and Discussion

In the present work, OECD (Q)SAR Application Toolbox has been used
for identifying probable metabolic activity of Adapalene in the liver and its
protein and DNA binding.

Data of toxic prediction of Adapalene in liver and its protein and DNA
binding are presented in Table 1. The data analysis in Table 1 shows that Adapa-
lene cannot bind to proteins and DNA and metabolic activation is not observed
in the predicted hepatic metabolism. In the liver metabolism simulator, sixteen
metabolites were predicted. They have no DNA binding, but two of them have
the ability to bind to proteins by the Schiff base formation, Michael-type nucle-
ophilic addition and Nucleophilic cycloaddition to diketones shown in Table 2.

Table 1. Probable metabolites of Adapalene and its protein and DNA binding

Parent structure Protein DNA (_)bserved . . ]
Lo -~ liver meta Liver metabolism simulator
binding binding bolism

6-(4-methoxy-3- o
tricyclo(3.3.1.1(sup 3,7))dec-1- 16 metabolites :
ylphenyl)- 2- o
naphthalenecarboxylic acid no DNA binding;
protein binding:
no no 0 metabo-  Michael-type nucleophilic
binding binding lite addition — 1 metabolite;

> Nucleophilic cycloaddition
OO O — 1 metabolite:
v‘ﬂ‘ Schiff base

formation — 1 metabolite.

(Adapalene)
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Only metabolite number 9 shows the possibility of Schiff base formation
due to the presence of a carbonyl functional group in the corresponding aliphatic
structures. Aliphatic aldehydes exhibit their toxic effect with a specific electro-
philic mechanism of action. Nucleophilic groups of proteins and nucleic acids
are the most likely sites of their action. Covalent binding to biological macro-
molecules can explain hepatotoxicity. Aliphatic aldehydes are capable of form-
ing Schiff bases with amino groups such as g-amino group of lysine.

The metabolite number 8 shows the Michael-type nucleophilic addition
and Nucleophilic cycloaddition to diketones. The first mechanism provides a
means of covalent adduct formation at an electrophilic center, without any leav-
ing group. Direct addition of a nucleophile can take place across a double or tri-
ple carbon-carbon bond if it is attached to a highly polarized substituent that
permits the resultant negatively charged transition state to be stabilized.
The second mechanism potentially can cause skin sensitization effect as a
result of protein conjugation via Nucleophilic cycloaddition to diketones.

Table 2. Adapalene’s probable metabolites and their protein and DNA binding.

Meta Metabolite structure Protein binding DNA
bolite  (only active metabolite) binding
No
1-7 no binding no
- binding
8 Protein binding: no
’ Michael-type nucleo binding
+--LL, philic addition — 1 metabolite;
% Nucleophilic cyclo
addition to diketones — 1 me-
tabolite.
Protein binding: no
9 Schiff base formation — 1 me-  binding
H,G—0 .
tabolite
10-16 - no binding no
binding
Conclusion

Metabolites with electrophilic character may react with nucleophilic sites
in DNA and also bind to proteins. The data obtained clearly show the possibility
of potential adverse effects and ability to induce liver injury on Adapalene me-
tabolites (with number eight and nine) by mechanisms (Schiff base formation,
Michael-type nucleophilic addition and Nucleophilic cycloaddition to
diketones).
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CEKIIUS 5.
COBPEMEHHBIE UCCJEJOBAHMSA B COEPE T'YMAHUTAPHBIX U
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Kuesckuii ynusepcurer um. bopuca I'punuenko, Ykpanna

CHUCTEMA TOPI'OBJIM BLIFPOCAMM B EBPOIIEHCKOM COIO3E

M3MeHeHne KiIMMaTa HECET CYUIECTBEHHbBIE YIpO3bl, KOTOPbIE OLIYTHUMBI
yxke ceifuac. OTHUM M3 CYIIECTBEHHBIX ()aKTOPOB U3MEHEHUS KJIMMaTa SIBJISIET-
cs M30BITOYHOE HAKOIUICHHE IMAapHUKOBBIX ra3oB B aTtMocdepe 3emum. Cyiie-
CTBYIOT TPEBOKHBIE CBUJIETEIILCTBA TOTO, YTO MPEBBIIICHHE TTOPOTOBBIX TTOKa3a-
TeJel, Beaymee K HeoOpaTUMBIM M3MEHEHUSM B SKOCHCTEMaxX U KIMMaTH4Ye-
CKOW CHUCTEME HaIlleH IIaHEeThI, YKe MPOr301Lio. [1]

Pamounast kouBeHIMSI 00 U3MeHeHuu kimMarta 1992 r. u Kuorckuii mpo-
Tok0a 1998 r. pa3paboTaHbl ¢ LENbI0 CTAOMIM3aMU KOHIIEHTPAlUU B aTMOcQe-
pe MapHUKOBBIX Ta30B Ha YPOBHE, KOTOPOW 0OECTeunT MpeAoTBpalleHne Hera-
TUBHBIX U3MEHEHUH KIMMAaTa, CBA3aHHBIX C ACSITEILHOCTHIO YeIOBEKa.

MexaHu3Mbl TOPTOBJIM BBIOpOCAMH, U3JIOXKEHHBIE B CT. 17 Kuotckoro
IPOTOKOJIA, JAIOT BO3MOKHOCTh CTpPaHAaM-y4acCTHHUIIAM COTJIALLIEHUsS MPOJaBaTh
HEHUCIOJb30BaHHbIE 00bEMbI BRIOPOCOB MAapPHUKOBBIX a30B B INpeAesiaX KBOTHI,
IPEIOCTABIEHHON B coOoTBEeTCTBUU cO cT. 3 Kuorckoro nporokona. [IponaBate
KBOTBhI MOYKHO TEM CTpaHaM, KOTOPbIE IPEBBICKIIA HOPMY Pa3pelIEeHHBIX BIOPO-
coB. Toprosmto BbIOpOCAMH MOYKHO OCYILIECTBISATh Yepe3 HallMOHAJIbHbIE CHU-
CTEMBI TOPTOBIH, B TOM YHUCJIE Yepe3 YaCTHbIC (PUPMBI, CTICITUATU3UPYIOIIHECS B
MEXIyHapOAHON TOProBje MpaBaMu Ha BBHIOPOCHL. {75 ydeTa 3ape3epBUpOBaH-
HOTO 00BbEMa BHIOPOCOB MAPHUKOBBIX Ta30B M KOHTPOJS €0 HCIOIb30BAHUS
OTIpPENIeJICHO EIMHUILy ycTaHOBIEeHHOro oObema (Assigned Amount Units -
AAUS), 4TO MO3BOJIIET KOJIMYECTBEHHO MPEICTABUTh 3TOT PECypC Ha PBIHKE
TOPrOBJIH BHIOPOCAMH.

KuoTckuM mpoTokoioM npeaycMOTpeHO TpU MeXaHu3Ma peanuszanuu Pa-
MOYHOW KOHBEHITMH. JTO TaK Ha3bIBAEMbIC «TMOKHE MEXaHHM3MbBD» - MEXaHH3M
toprosiu BeiOpocamu (Emission trading), MexaHU3M COBMECTHOT'O BHEAPCHUS
(Joint Implementation - JI). u mexanusm uuctoro passutus (Clean Development
Mechanism - CDM). EC akTHBHO HCIOJb3yeT BCe MeXaHU3MbI. MHTepeceH
ombiT EC B mpuMeHeHUM MeXaHW3Ma TOPTOBIHM BhIOpOCaMU MEXAY Trocyaap-
CTBaMHU-UICHAMH COI03a Ha OCHOBE BHYTPEHHEW CHCTEMBI TOPTOBJIM BBIOpOCa-
mu. EC nopomen k npoGieme umrieMeHTannu PaMo4HON KOHBEHLIMU MCXOS
U3 0COOCHHOCTEW M MHTEPECOB CTPAH-YYACTHHUII 3TOTO OOBbEIUHEHUS U UX IU(-
(bepeHIPOBAHHOTO BIUSHUS Ha 3arps3HeHHe aTMoc(epbl MapHUKOBBIMU ra3a-
MU.
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Buytpennss cucrema Toprosiu Beiopocamu EC (EU ETS) sBnsercs oc-
HOBHBIM PBIHOYHBIM MHCTPYMEHTOM 3Kojiorudeckoil nonutuku EC, kacaromiei-
Csl U3BMEHEHMsI KJIMMaTa, U HalpaBlieHa HA COKpAIlleHHEe BHIOPOCOB MAPHUKOBBIX
razoB. OYHKIIMOHUPOBAHUE 3TON CHUCTEMbI YUUTHIBAET BO3ZMOXHOCTh MOKYIATh
WM TIPOJIaBaTh KBOTHI Ha BHIOPOCHI B paMKax ycTaHOBIeHHBIX 1isi EC cymmap-
HBIX YPOBHEHU.

Cuctema EU ETS co3nana B coorBercTBum ¢ JlupexktuBoit EBpomnericko-
ro coro3a mo Toprosie BbeiOpocamu 2003/87/EC. CormacHo W3MEHEHUSIM, BHE-
ceHHbIM B J[upekTuBsl B okTsi0pe 2004 roma, 4acTHbIC KOMITAHWH, BXOJSIINE B
coctaB EU ETS, Mmoryt uMmopTupoBath B CHCTEMY TOPTOBJIM KBOTAMHU €UHUIIBI
COKpaIIeHHs] BHIOPOCOB MAPHUKOBBIX Ta30B, MOJYUYCHHBIX OT pean3aliuu ruo-
kux Mexann3MoB Kuorckoro nporokona — CDM wu Jl. TlpaBuna o ucmnomns3o-
BaHUIO €IUHUI] COKpALICHU BBIOPOCOB H3JI0KEHBI B OTACIBHOM TUPEKTUBE
2004/101/EC, nmonyuuBiieir HazBanue - «Cas3piBaronias Jupekrusa» (Linking
Directive). B ato#i cucreme B3ammootHomieHnid EC ycTaHaBIuBaeT KBOTBHI Ha
nocTyrieHue equHul] cokparieauii or CDM wu Jl, 4To0BI cTHMYIMpOBaThH pas-
paboOTKy M BHEAPEHHE MPOECKTOB MOJEPHHU3ALMHU, HAMPABIECHHBIX HA COKpAIlle-
HUE BBIOPOCOB MAPHUKOBBIX Ia30B BHYTPU CTPAHBI 32 CYET ONTUMHU3ALMHU U CO-
BEPUICHCTBOBAHUE TEXHOJOTUYECKHUX MTPOLIECCOB.

B coctaB EU ETS BxoasTt 6osee qBeHaUATH ThICAY NPEANPUITHI, KOTO-
peie co3narT Oosiee mooBuHBI BEIOpocoB CO2 u 40% oT BHIOPOCOB BCeX Map-
HUKOBBIX ra3oB. EC onpenenuir 4eTslpe CEKTOpa 3KOHOMHUKH, Ha KOTOPBIE pac-
npoctpanstores npasuia EU ETS: 1. DHepreTuka: Bce TEIIOBBIE 3JIEKTPOCTaH-
IIMM C CyMMapHO# TeryioBoi MormHocThio Oonee 20 MBT, nedrenepepabdbarsi-
BalOILME MPEINpUITUS U KOKcoBble neuu; 2. [IpousBonctBo u oOpaboTka yep-
HbIX METAJIJIOB, B TOM YHCJI€ IPOU3BOJCTBO Uyr'yHa U CTaJIW MOIIHOCTBIO OT 2,5
TOHH B 4ac; 3. J[oObIBaromiasi mMpoOMBIIIJIEHHOCTb, BKJIKOYasi MPOU3BOJICTBO Iie-
MEHTa, KUpIHu4a, cTekia u kepamuku; 4. Lemmono3no-0OymMakHas IpOMBIIIUICH-
HOCTb. [2]

OynkunonupoBanne EU ETS mpemycmarpuBaeT mocTeneHHbI, mo3Tan-
HBII NIepexoJ, B PEryJUpOBaHUSl 3TUX OTHOLUEHUH - OT KECTKOI'O pPeryjMpoBa-
HUSI CHU)KCHUSI BRIOPOCOB MAapPHUKOBBIX Ta30B K TOPTOBJIE KBOTAMH Ha ayKIIMOHE
Y CTUMYJIMPOBAHUE MOJIEPHU3AIMHN NPOU3BOCcTBA. CEerogHss MU MOKEM aHAJIU-
3UPOBATh PE3YNbTATHI BYX MPEBIIYIINX MIEPUOIOB TOPTOoBIN KBOTaMu: 2005—
2007 rr. 1 2008—2012 rr. 1 HabMIOAATh MPOXOXKICHUE TEKYIIEr0, TPETHEro Ie-
puona, paccuntanHoro Ha 2013 — 2020 rr.

Bonrapus ucnosb3yer Bce BO3MOMXHOCTH, KOTOpbIE NpenocTaBiser Pa-
mouHasi kouBeHIua 1 EU ETS. Ocoboe BHUMaHUE yenseTcss BO3MOXKHOCTSM B
sHepreTuyeckoi cepe. B cOOTBETCTBUM roCyIapCTBEHHBIM HOPMATUBHBIM aK-
ToM “Tpernii HaMOHAJIBHBIN IUIAH AEHUCTBUM IO U3MEHEHHIO KIMMaTa Ha Nepu-
on 2013-2020 rr.” peanu3yroTcsi MPOEKTHI MOJIEPHU3AIIMS ITPOU3BOJICTBA B che-
pe 3HepreTuku. EBpomneiickas cxema TOProBJIM KBOTaMH Ha BBIOPOCHI U KOHKY-
PEHLUS HA PBIHKE 3JIEKTPOIHEPTUU CTUMYJIUPYIOT NEPEXO0 K HU3KOYTIIEPOIHBIM
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TEXHOJIOTUSIM U BUJIaM TOIUIMBA, TAKUM KaK MPUPOAHBIN ra3. B kauectBe uiuito-
CTpAllMM PAlMOHAIBHOTO MOJX0/1a K COKPAILIEHUIO BEIOPOCOB MOKEM pPacCMOT-
pPETh MPOEKTHI, ocyuiecTBisiemble lIpaBurensctBoM bonrapum B pamkax EU
ETS B cootBercTBUM ¢ Jupektuoit 2003/87/EC.

B mepByro odepenb pedb UIET O MPOEKTE « IHEPreTUKa: 3aMeHa TOIUIH-
Ba - OT YIJISl K IPUPOJHOMY ra3y». 3aMELIECHHUE YIJId MPUPOAHBIM ra30M 3HA4YU-
TenbHO cokpamaer Beiopochkl CO2. Kaxasie 100 MBT renepupytoiire MOIIHO-
CTH Ha OCHOBE YIJIs, 3aMEIICHHbIE MPUPOAHBIM ra30M, OTPAXKAIOTCS KaK COKpa-
menue Ha 450 teic. ToHH BeIOpocoB CO2 B rox. lleneBbie 3HaUCHUS OT peau-
3al[uu MPOEKTA, pACCUUTAHBI 1O rogam, a uMeHHo: 100 MBT na nepuon qo 2014
roja; noxydenue gonoaHuTenbHeiXx 100 MBT B 2016 1., eme 200 MBT - Ha ne-
puoa 1o 2018 roma u 200 MBT - 10 2020 roma. B o01mieii c10:KHOCTH 0KHAACTCS
noydenue 600 MBT 3a cuet ucnonb3oBanus raza B nepuon 2012-2020 rr., uro
3HAYUTENBHO CHU3UT BBIOpOCckl CO2. [3] A 3TO, B CBOIO OYepeb, CO37ACT JI0-
MOJIHUTENIBHBIN BO3MOXKHOCTH JJI1 TOProBiu B pamkax EU ETS.

He menee BaxxHbiM mpoektoM lIpaButenscrBa bosirapuu B sHepreruye-
CKOM OTpacJiv, HaMpaBJICHHbIM HA MOJIEPHHU3AIMIO T€HEPUPYIOUIUX KOMIIaHUM,
SABJsIETCA MPOEKT «IHepreTuka: [lopbienne 3(hPEeKTUBHOCTH MPOU3BOACTBA Ha
JNEUCTBYIOIINX YTOJBHBIX JIEKTPOCTaHIUAX». [0 pacueTaMm crienuanucToB me-
pbI 10 NOBBIMICHUIO 3 (PEKTUBHOCTU MPOU3BOCTBA 32 CUET MPUMEHEHHUS KO-
HOMUYECKH 3(P(HEKTUBHBIX TEXHOJOTUN MPUBEAYT K CHIKCHHUIO BHIOPOCOB TPH-
MepHO Ha 5% -7%, uto paBHO 1,3 MiH. ToHH CO2 B roj OT JAEMCTBYIOIIHUX
YTOJBHBIX 3JIeKTpocTaHIMK K 2020 r. miam cymMmMapHO COOTBETCTBYET 4,68 MIIH.
touH CO2 3a mepuoxa 2014 - 2020 rr. [4]

Takum oOpazom, TpaHchoOpMalMs YHEPTETUKH SBISETCS KIFOYEBBIM JJie-
MEHTOM B CHMIKEHHUS BBIOPOCOB MapHUKOBBIX Ta3oB. JlearensHocts EC nemon-
CTPUPYET, YTO IKOJIOTHUYECKAs TIOJIUTHKA, TEXHOJIOTHYECKIE UHHOBAILIMM, & TaK-
K€ DPHEPreTUYECKHE JIaHbl, OCHOBAHHBIC HA KOMIUIEKCHBIX MOJX0JIaX SIBISIOTCS
3aJIOTOM yCTIeXa B BBIMTOJTHEHUN MEKIYHAPOIHBIX 0053aTEITLCTB.
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Kanapuk 10.C.,

K.}0.H., 10LeHT KadepH NUBIJILHOI0 Ta TOCNOAAPCHKOI0 NMpaBa,
HauionaabHuii yHiBepcuTeT 0iopecypciB i IPpHUPOIOKOPUCTYBAHHS
Ykpainu, Ykpaina

TAPMOHI3ALISA 3AKOHOJABCTBA YKPATHH JO
3AKOHOJABCTBA €BPONENCHLKOIO COIO3Y Y COEPI
BUPOBHULITBA MOJIOKA TA MTOTO IMILJIEMEHTAIIIS

CkiaiHO TIEPEOLIHATH 3HAYCHHS MOJIOKOTIEPEPOOHOi ramy3i JJisi CTaHOB-
JeHHs W PpO3BUTKY HAllIOHAIBbHOI E€KOHOMIKM YKpaiHu. PO3BUTOK MOJIOYHOI
IIPOMHUCIIOBOCTI 3aJIeKHUTh, HACAMIIEpe/l, Bl BUPOOHHUIITBA MoJoka. He3paxkaro-
YU Ha BHCOKY PECYPCOMICTKICTh MOJIOYHOI Traiy3i, 3yMOBJIEHY CHEIH(pIIHUMU
TEXHOJIOTITYHUMH OCOOJMBOCTSAMH BUPOOHUIITBA, TEXHOJOTTYHOK BIJICTAIICTIO,
HAJMIPHOIO 3HOUIEHICTIO 00JIaIHaHHS, HEIOCTATHRO €(PEKTUBHUM YIIPABIIHHSM,
BOHA BIJIIPa€ BUHATKOBO BaXKJIMBY POJIb y 3a0€3M€YeHH] HACEJIEHHS LIHHUMHU
NpOayKTaMu XapuyBaHHs. OCHOBHUM 3aBJaHHAM MOJIOYHOI raiysi 1 mepepoo-
HUX TIJIPUEMCTB arpOpOMHCIOBOTO KOMILUIEKCY € SIKHAWIMOBHIIIE 3a0e3eyueH-
HSl pPUHKOBOT'O MONUTY BUCOKOSKICHOIO MpoAaykKii€eo. Huni npodiemu BUpoOHU-
IITBA 1 COKMBAHHSI MOJIOKa HAO0YBAIOTh Jie/1alll OLIbIIOT aKTYaJlbHOCTI.

JlocmimKeHHsT TeHEHII PO3BUTKY BUPOOHHUIITBA MOJIOKA B YKpaiHi Ta 3a
KOPJIOHOM 1 CETMEHTY 1IbOTO0 PUHKY BEIyThCs TpuBaiuid yac. [IpoBijgH1 KpaiHu-
BUPOOHUKH MOJIOKA HApPOIIYIOTh TEMIIM BUPOOHMIITBA 1 32 OCTAaHHI TPU POKH
30K Horo obcsru Ha 2,5 %. Jlume nm’saTh KpaiH, cepel SAKuX 1 YKpaiHa,
CTaOUIBHO 3HIKYIOTD MOTOJIIB S Xy/I00H 1 HaJI0T MOJIOKA.

OuyeBHIHO, TOTPIOHO 3MIHIOBATH IMIJIXOAH JI0 BEJICHHS MOJIOYHOTO Oi3HE-
Cy B KpaiHi BIIMIOBIAHO IO CBITOBUX TEHJCHIIIM, OCKUIBKM Ha BIIMIHY BiJl 3apy-
O1KHOTO, BITUYM3HSHUN MosiouHuM miakomiuiekc AIIK 1 Hajmanmi 3anuinaeTses y
ckpyTHOMY ctaHoBuIi. Kpim Toro, Bxomkenus Ykpaiau 1o COT i1 Hamipu iHTe-
rpyBatuch y €C notpedyroTh YITKOTO JOTPUMAHHS 3aKOHIB PHHKOBOI €KOHOMI-
K{ B arporpoOMHUCIIOBOMY BUPOOHHIITBI 1, 30KpeMa, B CHCTEMI peaizaliii MoJIoKa
Ta MOJIOKOIPOIYKIN 3a paxyHOK aJamnTallii TOBApOBUPOOHHKIB 0 MIKHAPOJI-
HUX BUMOT Ta BuMor €C 110710 i1 SKOCTI (MacoBa 4acTKa >KHpY, BOJH, MOJIOYHO-
ro O1JIKa; TATPOBaHA KUCIOTHICTD; 1HEKC PO3YUHHOCTI; JO3BOJECHUNA BMICT CTO-
POHHIX JOMIIIOK; BUMOTH JI0 MapKyBaHHS TOIIIO).

[Tepuium kpokoM YKpaiHM B HaNpsMy rapMOHI3allli BITYM3HSIHUX CTaH/a-
PTIB A0 €Bporercbkux Oyso BBeAeHHA B 1it0 [lepkaBHOro crangapty YKpaiHu
JACTY 3662-97 «Monoko kopoB’siue He30upaHne [1]. Bumoru npu 3akymiBiiy,
IO TOILIMPIOETHCA Ha CUpPE KOPOB’SYE MOJIOKO TMij Yac 3aKyMHiBJl 3 MOJOYHHUX
dbepM TiATpUEMCTB HE3aJIeKHO Bi (DOPM BIACHOCTI Ta BUJIIB MisUTBHOCTI.

Le#t crangapt HAOIMKY€E HAC 10 HOPMATUBHUX JOKYMEHTIB €BpoIeich-
koro Coro3y Ta BCTaHOBJIOE MEpe]l BAPOOHUKOM JI0BOJII CYpOBI BUMOTH, SIKUMHU
nependadeHo HOBHM MiAXiJ LIOJO SKOCTI MOJOKA, aHAJOTIYHUM BHCOKOPO3BHU-
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HeHuM kpainam €C. PazoM i3 TuM 3 Ti€l & rpynu MOJOYHOI NPOAYKIIii, HE Bij-
NOBIJAI0Th MI)KHAPOJHUM BUMOTaM SIKOCTI MOJIOKO KOpPOB’siY€ MUTHE MPHU HOro
3aKyIlli, CHpPKOB1 BUpOoOH, Kedip, cMeTaHa, KOHCEpBH MOJIOUHI To1lo [2]. BapTo
HaroJIOCUTH, 110 TaKOX BIJCYTHI FapMOHI30BaH1 CTaHAApTH 11010 TEPMIHIB 30e-
piraHHs, TEXHIYHUX YMOB 3arOTOBKH MOJIOKOMPOJYKTIB, Y TOMY YHCII JUJISL JTU-
TSAYOr0 XapuyBaHHS, METO/I1B BU3HAYEHHS )KUPY, YUCTOTH BOJH, MIKPOO10JIOT14-
HOT'O aHaJTI3y TOIIIO .

KpiMm TOTO, BiIMIOBITHO /IO BHINEBKA3aHOTO JEP>KaBHOTO CTAaHIApTY, 3ara-
nTpHE OakTepiaibHe 0OCIMEHIHHS MOJIOKA BUIIIOTO COPTY CKiagae mMeHm Hix 300
tuc./cM?, mepiioro - meHm Hix 500 1 gpyroro — menmn Hixk 3000 tuc./cm?. 3rin-
HO 3 Permamentom (€C) Ne 853/2004 GaktepianbHe OOCIMEHIHHS MOJIOKA Mae
ckiagaty He O6utbm HiXK 100 Tuc./cm?® [3]. Tex came cToCyeThes KiJIbKOCTI coMa-
truynux kmtuH: 3a JJCTY 3662-97 ix mae 6ytu He Ounbm Hix 400, 600 ta 800
TUC./CM? 111 BULIIOTO, MEPIIOTo Ta APYroro raTyHKIB BIANOBIAHO, y TOM 4Yac K
3a PernmamentoMm (€C) Ne 853/2004 makcumanbHa KiUIBKICTh COMAaTUYHUX KIIITHH
He Mae nepeBunryBatu 400 tuc./cM?. BUHATKOM € JUIIIe TATYHOK «EKCTpay, SKUI
BIJINOBIJIa€ BUMOT'aM €BPOIENCHKOr0 3aKOHOaBCTBA.

Ha Hamy nymKy, notpeOye KOpUTyBaHHS 1 EpeNliK aHTUOIOTHKIB, 11010
SIKUX BCTAHOBJICHO PIBHI iX MaKCUMAJIBHOTO BMICTY Y MOJIOII1. SIKIIIO BiJMOBITHO
1o Bumor €C Bu3HaueHO 68 BHUAIB TakuX ()apMakoOJOTIYHUX PEYOBHH, TO Yy
JNCTY 3662-97 Ta YMHHUX MEIUYHO-O010JIOTIYHMX BUMOTAX 1 CaHITapHUX HOP-
Max SIKOCTI XapuyoOBOi CHPOBHHH 1 MPOJYKTIB XapuyBaHHS, 3aTBEP/DKCHUX IIE Y
1989 pori, ix Tpu. He BiAMOBIAAIOTH €BPONEUCHKUM CTaHAapTaM 1 HaI[lOHAJIbHI
BUMOTH 111010 BMICTY CBHHIIIO, SIKi B I1’SITh pa3iB NEPEBUIILYIOTh €BPOMEHCHKI.

OT1xe, HEOOX1IHICTh PO3POOKH 1 3aTBEPIKEHHSI HOBOTO CTaHAAPTY, SIKUN
BKJIFOYAB OM BIJIMOBIJIHI MOJIOKEHHS €BPONEUCHKUX MPABOBUX AKTIB € IMepIIoye-
PTOBHM KPOKOM JICP’KaBH.

He 3Baxaroun Ha Te, 110 OpoOJIEMU TapMOHI3allil MOJIOYHOTO PUHKY 10
€BPOMNEHCHKUX CTAaHAAPTIB 3a4iNMalOTh 1HTEpeCH 0aratbox CyO’€KTiB, HAUOIBIITY
Bary B Takiil cuTyarlii Ma€e Mo3ullisi BUPOOHUKIB MOJIOKA, HA BUPOOHUYIM HisTb-
HOCTI SIKMX OyJIb-sIKi 3MiHHM TIO3HAYATHCS y MEPITy Yepry. Y 3B 3Ky 3 IIUM CEepel
HU3KH MPOOJIeM 111010 HaOMMKEHHS! YKPaTHChKUX CTaHAAPTIB y cepl BUPOOHHU-
IITBa MOJIOKA JI0 €BPOTICHCHKHUX Ta CBITOBUX XOTIJIOCS O BUILIUTH Ti, MO O30~
CepeHbO 3aUliNMarTh IHTEPECH BUPOOHUKIB.

1. Honepxanusi mnepeabaueHux 3akoHojgaBcTBoM €C  caHiTapHO-
TITE€HIYHUX BUMOT I110J10 BUPOOHUIITBA MOJIOYHOT CUPOBUHU;

2. HeoOxiaHICTh y3ro/pKeHHS HaIllOHAJIBLHUX KPUTEPIiB OE3MEUHOCTI 1
SAKOCT1 MOJIOYHO1 CUPOBHHH;

3. BincytHicte B YKpaiHi cMCTeMU BUPOOHMIITBA MOJIOKA, OCKIJIBKH
6m3pK0 60% 1BOTO MPOIYKTY 3arOTOBJISIOTH y JOMAITHIX TOCTIOAapCcTBaxX. Ta-
koi npaktuku B €C He iICHy€e, TOMY JIOBECTH, IO 32 YKPAaiHCHBKUM MOJIOKOM €
HAaJIC)KHUWA KOHTPOJIb, BKpal CKIIAIHO.
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4. BigmkomyBaHHSAM BUTpaT Ha 3M1ACHEHHS O(IIIHHAX 3aX0/iB KOHT-
pouio.

OTtxe, rapMOHi3allisi HAIIOHAJIBHOTO 3aKOHOJABCTBA 10 BUMOT €BpOIIEii-
cbkoro Coro3y B acmeKkTi AisUTbHOCTI BUPOOHHMKIB MOJIOKA MOTPEOye BHECEHHS
CYTTEBUX 3MIH J0O BETCpPUHAPHO-CAHITAPHUX BHUMOT Ta JACP)KaBHUX CTAHIAPTIB,
SKUMH PETYJIIOETHCS SKICTh Ta O€3MEYHICTh MOJIOKA 1 MOJIOYHOI CHPOBHHH, a
TaKOK BUMOTH JIO iX BUPOOJICHHS.

[TeBHi aii B ibomMy Hampsimi Bxke 3xaiicHeno: 3 1 ciuas 2019 poky nabpas
yuaHOCTI JICTY 3662:2018 «Momnoko-cupoBruHa KOpoB’side. TeXHIUHI YMOBWY.
HoBuii crangapT MICTUTh XapaKTEPUCTUKHU Ta TEXHIYHI YMOBH IS 3M1MCHEHHS
3aKymiBJIl Ta MPUUMaHHSI MOJIOKAa KOPOB’sII0T0, B IKOMY BpaxoBaHi Bumoru €C.

Cepen iHIIMX HOBOBBEJNIEHb, HA SIK1 CIiJ] YEKATH — MPUNUHATTSA MPOCKTY
Haka3y Minarponosnituku «lIpo 3aTBepmxenns Bumor 10 6e3medHocT! Ta siKoc-
Ti MOJIOKa 1 MOJIOYHHMX TPOAYKTIBY, sikuii me y cepmHi 2018 poky OyB akTUBHO
AHOHCOBAHMI Ta OMyOJIIKOBAaHUM AJi1 OOTOBOpPEHHS Ha OQiUiiHOMY BeO-CaiTi
Minarponomtuky. JlaHMM TPOEKTOM MepeadayeHO BCTAHOBIEHHS BUMOT [0
MOJIOKA 1 MOJIOYHHMX MPOAYKTIB, IXHBOTO BUPOOHUIITBA, 10 JOIBHOTO 00JIaHa-
HHS Ta TITI€EHW y TOCMOAApCTBaX, SKI BUPOOJISIIOTH MOJOKO Ta MOJIO3UBO, 0
JOTHHS Ta 300py MOJIOKA, MOJIO3MBA M MOJIOYHOI CUPOBUHHU, AO TITIEHU NEPCO-
Hany. Kpim Toro, omeparopu puHKY TOBUHHI OyayTh TrapaHTyBaTH
BIJIMOBIHICTh MOJIOKA BUMOT'aM 3aKOHOJIABCTBAa YKpaiHU Ta IMEBHUM KPUTEPISIM
BMICTY MIKPOOPTaHi3MiB Ta KUIBKOCTI COMAaTHYHUX KIIITUH Y CUPOMY MOJIOLI Bij
KOpIB, SIK€ HJIe Ha TIPOMHUCIIOBY MEPEPOOKY Jisi BUTOTOBJICHHS Xap4YOBHUX MPO-
JTYKTIB.

Jlns peamizaliii Takux MacIITaOHUX IJIaHIB HEOOXITHUM € TIPOIIEC rapMo-
Hi3allll 3aKOHO/IaBCTBA 13 €BPONEHCHKUM 3aKOHO/IaBCTBOM Ta MOT0 IMITJIEMEHTA-
is. Sk 6aummo, BeeThes poOOTa HaJl 3aKOHOMIPOCKTaMH Ta TTi3aKOHHUMH aK-
TaMU B KOHTEKCTI IMIIEMEHTaLli yroau mnpo acouiamito 3 €C, aje MOKeMO KOH-
CTaTyBaTH, IO IMX 3YCWJIb IMOKH IO HE JOCTAaTHBLO IS PO3BUTKY ranysi i3 Oa-
KAaHUMU TEMITAMH.

Po3B’s13aHHS KOMITTIEKCY MpoOeM, MOB’I3aHUX 3 TApPMOHI3AIIEI0 HAIlio-
HAJIBHOTO 3aKOHOJaBCTBa y c(epi BUpOOHHUIITBA MOJIOKa A0 3aKkoHOoJaBcTBa €C,
MO3WTHUBHO BIUIMHE HAa PUHOK MOJIOKA Ta CIPHUSITHME ITiIBUIICHHIO e(DEeKTUBHO-
CT1 Horo peaini3allii, OCKUIbKM OyJIyTh BpaxoBaHi BUMOTH 3akoHoAaBcTBa €C B
i cdepi.

Jlireparypa

1. ACTY 3662-97 «Momnoko KopoB’siue He3bupane. Bumoru npu 3akymiBini» // [ Enex-
TpoHHHMIA pecypc]// 3akonomaBcTBO YKpainu. — Pesxum pocrymy: http://zakon.rada.gov.ua

2. KoBanpuyk C. f. €Bponeiichki opieHTHpHU arpapHoi chepu YKpaiHu: MepCreKTUBU
ta MoxnuBocTi [Enektponnuii pecypc] / C. S. Kopampuyk. — Pexum noctymy:
http://www.economyandsociety.in.ua/journal/2_ukr/11.pdf

165


http://www.minagro.gov.ua/node/26233
http://www.minagro.gov.ua/node/26233
http://zakon.rada.gov.ua/
http://www.economyandsociety.in.ua/journal/2_ukr/11.pdf

111 International Scientific and Practical Conference «Ukraine, Bulgaria, EU: economic, technical and social development trends»

3. [Hocranoga (€C) Ne 853/2004 €sponeticrkoro Ilapmamenty ta Pagu Bin 29 xBiTHS
2004 poky// Odimitinuii XKypuan €sponericekoro Coroszy Big 30 xBiTHa 2004 poxy Ne
139/55// http://www.sps-info.org.ua/uploads/files/ 22813631.doc

4. TlpoekTt Hakazy Minarponomituku «IIpo 3aTBepmkerHss Bumor 1o 6e3medHocTi Ta
SKOCTI MOJIOKA 1 MOJIOYHUX MpOonayKTiB» // [Enexkrponnuii pecypc]// MinicTepcTBO arpapHoi
MTOTITUKA Ta MPOAOBOJILCTBA Vkpainu. - Pexxum JIOCTYNY:
http://www.minagro.gov.ua/node/26233

Semenets-Orlova Inna,
Dr. of Public Administration,
National Aviation University, Ukraine

THE QUESTION OF CITIZENSHIP EDUCATION DEVELOPMENT IN
UKRAINE

Political transit determines two main prerequisites for a successful transi-
tion to democracy: the presence of an appropriate level of national unity, politi-
cal will for a democratic transition and a real struggle for democracy [4, p. 667].

In accordance with the indicated tendencies, the Ukrainian state has inten-
sified the issue of national and patriotic education, and by the order of the Min-
istry of Education and Science of Ukraine dated June 16, 2015, No. 641 "On
Approval of the Concept of National and Patriotic Education of Children and
Youth", the Concept was approved, as well as measures for its implementation
and Guidelines [2]. However, the expected effectiveness (as evidenced by our
analysis of public discourse), apart from the need for additional reporting for
educational institutions, has not been recorded from this Concept. The legislator
in the new Law of Ukraine "On Education” (as of September 5, 2017) defined
citizenship competencies in the list of key competencies-results of training at the
level of full secondary education [3]. From now on, teachers are increasingly
reflecting with pupils what kind of love for the school and for the Motherland is,
and what each of us can do for the common good. Naturally, the government
came up a little more deeply to the problem of education of the younger genera-
tion and social functions of education — through the prism of citizenship. With-
out a mature citizen who understands the value of public interest and demon-
strates the responsible fulfilment of his civil duties, it is difficult to educate a
patriot who will act constructively for the development of democracy and hu-
man rights, and not destructively. Therefore, now at the final stage of the Gov-
ernment's approval is the draft Concept for the Development of Civil Education
in Ukraine, and the Strategy for the Development of Civil Education in Ukraine
for the period up to 2022 is being developed.

The need for advanced citizenship is growing with the strengthening of
Ukrainian statehood. The processes of decentralization, self-improvement of
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politics, a new quality of democracy and a new social reality (the need to coop-
erate effectively in communities for the collective good) need a new model of
patriotism for modern Ukraine. Living culture requires the creation of new val-
ues, although all of them should be discussed according to the criterion of re-
spect for human dignity [5]. Therefore, for example, the countries that are lead-
ers in the academic performance of young people reconfigure educational sys-
tems into a value-based approach, being aware of the growing demand for the
value core of the individual for peaceful coexistence in a complex world. An
important characteristic of the outlook of people who have devoted themselves
entirely to social activity is social service, which is associated with a sense of
duty towards others. Trust, belief in justice involves the voluntary commitment
of members of society to exercise public functions.

Awareness of the undeniable value of human rights lies in the meaning of
citizenship. Human rights are based on key values: dignity, freedom, equality,
justice. Citizens of Ukraine partly understand the nature and content of human
rights, including their own meaning into this notion, focused on the overall as-
sessment of the bad and good things that happen in the country. For example,
according to the results of sociological research in 2017, 54% of Ukrainians
have never tried to defend their rights [1]. This situation is largely due to a crisis
of confidence in government and public administration. And of those who tried
to protect their rights, 65% of citizens failed to do so [1]. Such a situation nega-
tively affects not only the general level of "state optimism," but also the quality
of citizenship patriotism.

At the heart of modern citizenship is the focus on civil responsibility.
However, the value attitude of the individual towards the state, the country and
its citizens contributes to the consolidation of society and the strengthening of
the components of modern citizenship.

To succeed in a modern society, an individual is not enough to be a nar-
row specialist in a particular industry. Developed democracy implies that all
members of society, despite their professional daily activities, must have the
necessary knowledge in the field of democratic citizenship.

Today it is a positive phenomenon that the Ukrainian state has standard-
ized the need for the development of citizenship competencies (documented in
the law). However, in society there is still no clear idea of the meaningful com-
ponent of these competencies and their significance. As it turned out, the envi-
ronment of educational institutions, which largely shape the civil consciousness
of young people, does not fully fulfil this function. In general, pupils do not
have a sufficiently deep level of political knowledge, and are poorly oriented
towards civil participation.

The introduction of civil education in the school process is amorphous and
eclectic. We can state that teachers tell their pupils about their rights, but the im-
plementation of the HRE at schools in general is largely declarative and this is
far from sufficient. It is not enough to tell the child what the state is, or how im-
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portant it is to respect the interest of another person every day. The child will
understand the significance and magnitude of these situations of social cohabita-
tion if plunges into solving the problem in practice, using the activity and game
approach, puts himself/herself in the place of the offender and the offended, find
parallels in his/her own experience. Development of civil competences of educa-
tors, supported by international projects in Ukraine, contributes to the imple-
mentation of the proclaimed words in real life. Trained educators disseminate
best foreign experience in developing democratic citizenship through their pro-
fessional activities for the broad masses of children and young people.

Citizenship patriotism is endowed with the potential to promote sustaina-
ble development of society, national unity and the development of local and na-
tionwide democracy in Ukraine. The success of the implementation of this com-
plex and long-term process depends directly on the consolidation of the efforts
of conscious and active citizens, the Ukrainian state, the progressive world
community.

Citizenship patriotism is a necessary prerequisite for a sustainable demo-
cratic transit. Its relevance is greatly enhanced in the context of the decentraliza-
tion of power in Ukraine. The success of the decentralization process depends
directly on the activity of civil position of Ukrainian citizens. The model of citi-
zenship patriotism involves improving the critical thinking of citizens, the de-
velopment of the desire to take on the initiative and responsibility, the ability to
get rid of stereotypes and myths, the motivation to be conscientious in their pro-
fession for the benefit not only of themselves, but also of all members of society.
Today, the ability of Ukrainian citizens to reach socially important decisions in a
consensual way, to reach a compromise through constructively active socio-
political activity is considerably inferior to protest activity. This can be ex-
plained by the inadequate level of knowledge of members of society about their
civil rights and obligations. The spread of legal nihilism and social departicipa-
tion is dynamic in immature democracies, which determines the need for further
development of Ukrainians’ civil education. The creation of united territorial
communities in Ukraine further exacerbates the need for the development of cit-
izens' skills in participation, discussion and joint decision-making, dialogue with
authorities.

The decentralization reform is a peculiar test of Ukrainian society for the
proper level of citizenship, the ability to self-organize, and to solve local prob-
lems based on public consensus. The success of the "Local Citizenship Exami-
nation" will pave the way for the successful dissemination of constructive civil
activity in the context of macro politics, which is to consolidate the achieve-
ments of the civil protest action of 2013-2014 to achieve European standards in
the area of developed democracy and, accordingly, ensure the high level of qual-
ity of life and safety for Ukrainian citizens.
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Kpemenenkas 00j1acHasi TyMAHUTAPHO-

nejgaroruvyeckas akagemus um. Tapaca IlleBueHko, Ykpauna

HOBBIE MY3ENHBIE KOMMYHUKAIINA B KOHTEKCTE
COBPEMEHHBIX EBPOIIEMCKUX TEHAEHIINN

BaxxupiM MeCTOM JJIs1 XpaHEHHS U NEPENauYd UCTOPUUYECKON MaMSTH JJIA
MOKOJICHUH sBiseTcs My3er. Hapacraromee MHOrooOpasue u YCKOPEHHE TeM-
0B COBPEMEHHOM JKM3HHU MOCTABUJIO MY3€H B YCIIOBUS, MOABEPrarOIIMe UCIbI-
TaHUSIM BCIO CJIOKUBIIYIOCSI CTOJIETUSMHU CUCTEMY MXHEH AesitesbHOCTH. [lepen
MYy3€€M KaK COLIMOKYJIBTYPHBIM YUPEKIECHUEM CTOUT CJIOXKHAs 3ajaya UHTErpa-
MU B COBPEMEHHOE MYJBTHKYJIBTYPHOE O0OIIIECTBO HA OCHOBE COXpaHEHUs Tpa-
JTUALUN KyJbTypbl. My3eiiHass AE€ATENbHOCTh MPEeayCMaTpPUBAET HIMPOKUE KOH-
TaKThl ¢ OOIIECTBEHHOCThIO, U KOMMYHHUKATHUBHASISA (PYHKIIMS MPUOOPETAET 0CO-
00€ 3HaYEHHE B B3aMMOCBSA3SIX My3€esl U OOIIeCTBa.

Bocnuranue Mo101€XH B HBIHEITHUX YCJIOBUSIX PA3BUTHUSI PIHOYHBIX OT-
HOIIICHUH, ITPOIIECCOB €BPOMHTETPALIMH M TTI00TH3AIUH SIBISCTCS Ype3BBIYAiiHO
CJIOKHBIM ¥ OTBETCTBEHHBIM. COBpeMEHHasi My3€iiHas MeJaroruka pa3BUBaeTCs
B pycie mpo0aeM My3eHHON KOMMYHUKAITMU U HaIlpaBjieHa, B IIEPBYIO OYepeb,
Ha pEIICHUEe 3a/Ja4 aKTUBH3alMM TBOPUYECKUX CIOCOOHOCTEH muHocTh. Kirro-
YEeBOW TEHACHIIMEN MY3€HHOM MEeIaroruku CTAaHOBHUTCA MEPEXOJ OT €IUHUYHBIX
Y 3MU30/IMYHBIX KOHTAKTOB C IMOCETUTEISMU K CO3IAHUI0 MHOTOCTYIIEHYaTOM
CHUCTEMBbI My3eMHOT0 00pa30BaHUsl, TPUOOILICHHUS K My3€I0 U €ro KyibType. Mu-
POBO33pEHYECKU OTEHIIMAT MY3€MHOM MEeAAroruku CeroAHsl CTAaHOBUTCS KITIO-
YEBBIM MOMEHTOM, MPUBJIEKAIOIIUM TEOPETUKOB U MPAKTUKOB 00pa3oBaTEILHO-
ro mpoiiecca.

Bo Bpems yueOHBIX 3aHATUN CO CTYACHTAMHM IMOCENIAeM MY3€H U UCIOJb-
3yeM MaTepuaibl SKCIO3UIMU Uil u3ydyeHus:i ucropuu. [Ipoucxoaur "Briatoue-
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Hue" CTy/IeHTa B My3€HHO€E MPOCTpaHcTBO. ECTh mapaloKchl, KOraa B My3€e OT
CTyJIeHTa TpeOYIOT BBIKJIIOYUTH MOOWJIBHBIN TenedOoH W TOBOPUTH IIETIOTOM.
Bce oOMeHuBaOTCS MHEHUSIMU O TeJenporpamMmax, GpuibMax, ClIOPTUBHBIX Tie-
peaadax, a MpoBOJUIIOCH JIM XOTh OJHO MyOJIMYHOE 00CYKICHHE MYy3€HHOMN HKC-
no3uuu? Ha camom gene maMsTHUKH, TPOU3BEACHUS MUCKYCCTBA, BBICTABKA U
AKCTIO3UIIMHU HY>KHbI B 3HAYUTEIBHOW CTENIEHH UMEHHO JUIsl TOr0, YTOObI O HUX
roBOpUTH. B HacTosII1Iee BpeMsi B COBPEMEHHOM MHUPE KOJUYECTBO BUPTYATbHBIX
My3eeB pacteT. X co37ai0T HE TOJBKO TPAJUIIMOHHBIE MY3€H, HO U OpraHu3a-
IIUH HE CBSA3aHHBIC C 3TOM CPEpO.

Baxxnyto poJib B BOCIIUTaHUU CTYACHTOB UTPAaeT My3el y4eOHOTo 3aBejie-
Hus. [lenarornueckuii My3ei B By3€ NMPHU3BaH aKTUBU3UPOBATH ITIO3HABATEIBHYIO
JESITeIbHOCTh CTY/IEHTOB, MOBBIIIATH KAU€CTBO 00yUYeHUSs, 0OecreunBaTh yueo-
HO-BOCITUTATENbHYIO paboOTy, CIOCOOCTBOBATh OpPraHMU3AIMH CaMOCTOSTEIbHON
Hay4yHOU paboThl. DKCMO3UIMSA My3es obecrieunBaeT (OpMY HArIsAHOCTA B
0o0Oy4eHHH, B YaCTHOCTH NpPHU HU3YyYEHUU NEAArorukd, UCTOPUH, KpaeBeACHMUS,
OPYTUX AUCUUILIMH. MMeronmecs B My3€e 3HAUUTENbHBIE TOKYMEHTAIbHBIE U
¢doTorpaduyeckue mMaTepualibl, OTPAXKAIOIIME UHTEPECHBIE CTPAHUIIBI UCTOPUU
yueOHBbIX 3aBEJEHUH, B YACTHOCTH MPENOAaBaHUs OIpPEACNICHHbIX MPEIMETOB,
CBEJICHUSI O NPENOJaBaTesiX W BBIMYCKHUKAX, TOTJAIIHUE YYEOHMKH U T. TI.
Crnenyetr OTMETUTD, YTO BHIOPAB pa3iuyuHble (HOPMBbI BHEYUEOHOU JIEATENLHOCTH,
My3el JTOJDKEH NMPUBUBATH CTYJEHTAM YMEHHUE W HABBIKA TBOPYECKOW pPabOTHI,
OBITH LIEHTPOM HAYyYHO-METOAUYECKON aearenbHocTU. [Ipu Hem momxkHa pabdo-
TaTh Hay4YHas j1a00paTopusi, KOTOPYIO BO3TJABISET CIENUATUCT U yYaCTHUKHU
KOTOPOH JTOJKHBI MHCATh HAYYHBIC paOOTHI, BBICTYIIAs C HUIMH Ha CEMUHApax U
KOH(epeHIUsIX, B TIpecce.

Ha ceroansiinuii nenp B ¢ponmax KpemeHenkoro kpaeBequeckoro Mysest
COXPaHSIOTCS JECATKU THICSAY CAMBIX PA3HOOOPA3HBIX MAaTEPUAIOB, MaMSTHUKOB
MaTepUaIbHON U JTYXOBHOW KyJbTypbl Hapoaa. Cpenn 3TUX 3KCIIOHATOB 3HAYM-
TEIbHOE MECTO 3aHMMAIOT IOKYMEHTHI ¢ apxuBa U (oHAa My3esd, a TakKKe Hayy-
Has U HAYYHO-TIOMYJIIPHAsl JIUTEPATypa MO UCTOPUH Kpasi, XyI0KECTBEHHBIE pa-
00TbI, IEpUOJIMKA U COOCTBEHHO 3KCNo3ullid. CTOUT OTMETUTh, YTO 3HAHUS O
IPOLIOM BIMSET Ha (popMupoBaHue oOIIecCTBEHHOr0 MHeHus. Hanpumep, He-
CMOTpS. Ha HEOJTHO3HAYHOE OTHOIIECHHWE B YKPAMHCKO-TOJBCKUX OTHOIIEHUSX
MEXBOEHHOTO Tiepuojia XX B., BOKHBIM OyAeT aKKyMYyJIUPOBATh HCTOPUUECKYIO
namsiTh, KOTOpas oTpasuia peanuu xku3Hu Kpemeneuunssl B 1921-1939 rr., xo-
TOpasi Haxouaach B cocraBe Bropoii Peun [Tocmomuroiiu [2].

My3seii cnocoOCTByeT BbIpaOOTKE OOIIECTBEHHOTO TMPEJACTaBICHUS O
npouuioM kpasi. KitoueBbIM SIBIIIETCS BOCHPUSITUE 3HAKOBBIX HCTOPUUECKUX CO-
ObITHI Yepe3 My3eiHbie apTedakTsl. My3el HajlaKUBaeT KOMMYHHUKAIUIO C T10-
CETUTEJISIMU Yepe3 MpornaraHay, B YaCTHOCTH, HCTOPUH, a 3TO B CBOIO OYEpEb
dbopMupyeT KOJUIEKTUBHYIO MaMATh MokosieHuH. Hampumep, My3eitHas sKcmo-
3UIMS MTO3BOJISIET HE TOJBKO CMOJIETUPOBATh UCTOPUUYECKUI TIPOLIECC U Ompeie-
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JIUTh TEMATUKY KU3HU MeKXBOeHHOU KpemeHneuunnsl XX B., HO pacKpbITh CBE-
JICHHUS ¥ IMEHa y4acTHHKOB [3, ¢.138].

Hrak, B Havane XXI B., B eproJ CTAaHOBJICHHWS HAIIETO TOCYAapCTBa,
UIIEM NPUMEPHI I HAMOHAJIBHOTO caMOyBakeHMs. VIMEHHO B Marepuanax
KpaeBeJICHUs, B JIEATEIbHOCTH 3HAKOBBIX (PUTYP YKPAUHCKOW SJUTHI CIEIYET
MCKaTh Takue uaeansl. [lo HalemMy MHEHUIO, B JEATEIIBHOCTH YKPAMHCKOW WH-
TEJUIMTEHIIMU TIEpBOM TpeTh XX B. HA 3aNaJJHOYKPAUHCKUX 3EMJISIX BOIUJIOUICHBI
T€ 4YepThl YKPAUHCKOTO HApoJia, KOTOPHIC MOTJIH Obl TBOPUTH HCTOPHUYECKYIO
naMATh U O0BEAMHUTH HAIMIO ceroAHs. McTopuueckas mamsiTh — 3TO HE TOT de-
HOMEH, BO3HUKAIOIINI CIIOHTAHHO B MAacCOBOM CO3HAaHWUH, TaK MY3€H WUIpaeT B
9TOM MPOIECCE JOMHUHHUPYIONIYIO POJIb U «Memory studiesy (cTyauu maMsTH)
dbopMupyIOTCA Yepe3 pas3IudyHble MCTOYHUKH, MATEPHAIbI, COJAEpXKAIIUecs B
yupexaeHun. Hampumep, kak oTmeyaeT ucclieqoBaresbHua A. bopsik, 4ro
BPEMEHHBIC MY3€MHbIE BHICTABKH MOTYT CTaTh TOW TUIOMIAKOM, TJIe MOTYT OBITh
OnpoOOBaHbI HOBBIE MOJIXO/IbI — B TEMATHKE, COAEPKaHUU, CIIOCO0aX Mpe3eHTa-
uuu uHdopmanuu u 1.1 [ 1, ¢. 135].

Kpome Toro, cienyer nouyepKHyTh, 4TO POJb NeJarora, KOTOPbIi JIIOOUT,
MPEXKIE BCETO, CBOK MAIYIO POJUHY, 3HAET €€ UCTOPUIO, B TOM YHUCJIE UCTOPUIO
CBOETO y4eOHOTO0 3aBe/ICHUS (3TOMY CIIOCOOCTBYET paboTa CTYJECHTOB B My3ee),
BMECTE C TEM MPUBUBAET ATY JIIOOOBH CBOUM BOCIIMTAHHUKAM, SBIISIETCS HEOIle-
HUMOW B MAaTPUOTUYECKOM BOCIHUTAaHUU MoApacTaromiero mnokojenus. Cosep-
IIICHHO OYEBMJIHO, YTO 0€3 KpaeBeaeHus — 0€3 3HaHUSI POJHOTO Kpasi, €ro Kyib-
TYPHBIX U 00pa30BaTEIbHBIX TOCTHKCHUH, HEIb3sI TOBOPUTH O HAIIMOHAIEHOM
JIOCTOMHCTBE. MaTtepuaiibl, Kacaromuecs HallMOHATBHOU MASHTU(UKAIIUN — CO-
XPaHEHO B MYy3€siX.

Taxoke, HE0OXO0IMMO MOAYEPKHYTh, YTO 000PA30BATEIIBLHOE MTPOCTPAHCTBO
My3es dyepe3 acretndeckue 3 EeKThl, IEHHOCTHbIE MOMEHTBI BOCHPUSITHS MY-
3eMHBIX MOJJIMHHUKOB MCKYCCTBa CIOCOOCTBYET (POPMUPOBAHUIO OCHOB XYJI0-
YKECTBEHHO-ICTETHUECKOM M 0OIIel KylnbTypbl JUYHOCTU. biaromaps coBpe-
MEHHBIM €BPOIIEMCKUM MHTErPALIMOHHBIM MPOLECCAM Y KPAuHbI, OTKPBIBAIOTCS
HOBBIE BO3MOXHOCTHU I KOMMYHHUKALUH MEXIY MYy3€sIMU U IOCETUTEISIMHU.
Htak, paccmaTpuBasi My3eiiHyI0 KOMMYHHUKAILIUIO KaKk HEOOXOAUMYIO COOpraHu-
3aIMI0 ONPEIETEHHBIX MO3UIINMI, KOTOPBIE TOJKHBI 00€CTIEUNTh CYIIECTBOBAHUE
My3eHHON KyJIbTypbl, HEOOXOAUMO 0003HAYUTH CIICTYIONTUE TTO3UITNH: TTO3UIIHS
MPOU3BOJIUTEIISL PJIEMEHTOB KYJIbTYPbI, MPETEHAYIONIUX Ha CTaTyC MY3€HHBIX
MPEAMETOB; MO3UIKS BOCIPUHUMAIOIIETO MY3€HHBIE MPEAMETHI; MO3UIUS MY-
3€MHOTO TMeaarora, KOTOPhIM HE TOJBKO MEPEAAET MOCETUTENSIM OMPEACICHHBIIM
Ha0Op KYJIBTYPHBIX M XYHA0KECTBEHHO-ICTETHUYECKUX 3HAHUN, HO U BCTYMAET C
HUMH B JHMAJIOT, UTPAET POJib MOCPEIHUKA MEXKIY TBOPLIOM M BOCHPHUHUMAIO-
IIUM MY3€HHBIE IPEAMETHI IOCETUTENIEM.
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