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1. Опис навчальної дисципліни 

LOCAL FINANCE 
                                                                                                                      (назва) 

 
 

Галузь знань, спеціальність, освітня програма, освітній ступінь 

 

Освітній ступінь 

 
бакалавр 

                                                    (шифр і назва) 

Спеціальність 072 «Фінанси, банківська справа та 

страхування» 
                                                               (шифр і назва) 

Освітня програма Фінанси і кредит 
 

Характеристика навчальної дисципліни 

 

Вид Обов’язкова 

Загальна кількість годин  ___120___ 

Кількість кредитів ECTS  ____4_____ 

Кількість змістових модулів ____2______ 

Курсовий проект (робота) 
(якщо є в робочому навчальному плані) 

________________________________________ 
(назва) 

Форма контролю Екзамен 

 

Показники навчальної дисципліни для денної та заочної форм навчання 

 

 денна форма навчання заочна форма навчання 

Рік підготовки _____3____ _______ 

Семестр ___6______ ________ 

Лекційні заняття      ___30____год. ______год. 

Практичні, семінарські заняття      ___15____год. _______год. 

Лабораторні заняття        _______год. ________год. 

Самостійна робота        __75___год. ______год. 

Індивідуальні завдання        _______год. ________год. 

Кількість тижневих годин  

для денної форми навчання: 

аудиторних   

самостійної роботи студента − 

 

 

____3_____год. 

____5_____год. 

 

 

 

2. The aim of the educational discipline “Local finance” 

The aim of the educational discipline - is formation of special knowledge in 

formation of financial resources of local authorities, organization of mechanism and 

instruments of decision making in management local finances. 

Learning Objectives: 

- To understand the areas and impact of local finances; 

- To learn the definition of local finances; 

- Explore aspects of the formation of financial resources of local authorities; 



 

 

- Explore the management of local finances. 

In the result of studding of the discipline student has to receive needed 

knowledge in the theory and practice of local finances.  

As a result study of the discipline students to be able to: 

- explain the patterns in the financial relations between the state, local 

authorities, communal enterprises and population; 

- justify the actions for to improve the financial policy of the local authorities. 

- evaluate the efficiency of use budget resources. 

Acquisition of competencies: 

general competencies (GC):  

GC01. Ability to abstract thinking, analysis and synthesis.  

GC03. Ability to learn and master modern knowledge.  

GC04. Ability to apply knowledge in practical situations. 

 GC05. Ability to conduct research at the appropriate level, the ability to search, 

process and analyze information from various sources. 

GC06. Ability to communicate in state and foreign languages both orally and in 

writing. 

GC10. Ability to show initiative and entrepreneurship, adapt and act in a new 

situation. 

GC12. Ability to communicate with representatives of other professional groups 

of different levels (with experts from other fields of knowledge / types of economic 

activity). 

professional (special) competencies (PC):  
PC01. Understanding and ability to critically comprehend the conceptual 

foundations of economic theory, which relate to finance, banking and insurance and 

generalize the principles and patterns of functioning and development of financial 

systems. 

PC02. Ability to master and understand information on the current state and 

trends of financial systems (public finance, including budget and tax systems, business 

finance, household finance, financial markets, banking system and insurance). 

PC07. Ability to perform control functions in the field of finance, banking and 

insurance. 

PC08. Ability to form and implement communications in finance, banking and 

insurance. 

PC09. Ability to substantiate, make professional decisions in the field of 

finance, banking and insurance and take responsibility for them. 

PC10. Ability to maintain an appropriate level of knowledge and constantly 

improve their training in finance, banking and insurance. 

 

 

 

 

 

 

 



 

 

 

3. The program and structure of educational discipline for: 

- full term of full-time study. 

Назви змістових 

модулів і тем 

Кількість годин 

денна форма Заочна форма 

Тиж-

ні 

усьо-

го 
у тому числі усьо-

го  

у тому числі 

л п л

а

б 

інд с.р. л п лаб ін

д 

с.р

. 

1 2 3 4 5 6 7 8 9 10 11 12 13 14 

Module 1. Organization of local finances, local budgets, financial equalization and budget regulation  

Topic 1. The concept, 

component parts and 

organizational 

principles of local 

finances 

1 9 2 2   5       

Topic 2. Local budgets 

as the grounds for a 

financial base for the 

local bodies of 

athourity  

2 8 2   6     

Topic 3. A buildup of 

the local budget 

revenue funds 

3 9 2 2   5       

Topic 3. A buildup of 

the local budget 

revenue funds 

4 7 2    5       

Topic 4. The system 

of local expenditures 

5 9 2 2   5       

Topic 4. The system 

of local expenditures 

6 7 2    5       

Topic 5. Financial 

equalization and 

budget regulation 

7 10 2 2   6       

Total for module 1 - 59 14 8   37       

Module 2. Budget process at the local level and financial policy and management of local finances, 

the financial activity of enterprises of the local economy     

Topic 1. Budget 

process at the local 

level 

8 9 2 2   5       

Topic 1. Budget 

process at the local 

level 

9 7 2 -   5       

Topic 2. Communal 

property 

10 9 2 2   5       

Topic 3. Financial 

activities of the 

housing and utility 

complex the financial 

policy of the local 

bodies of power 

11 7 2    5       



 

 

Topic 4. The financial 

policy of the local 

bodies of power 

12 9 2 2   5       

Topic 5. Managing 

local finances in 

Ukraine 

13 6 2    4       

Topic 6. Managing 

local finances in 

Ukraine 

14 6 2 -   4       

Topic 7. The 

principles of the 

organization of the 

local government 

finances in foreign 

countries 

15 8 2 1   5       

Total for module 1  61 16 7   38       

Summary hours - 120 30 15   75       

Курсовий проект 

(робота) з 

__________ 

__________________

_ 
(якщо є в робочому 

навчальному плані) 

 

 

- 

 

 

-  
 

- 

 

- 

 

- 

 

- 
      

Summary hours - 120 30 15   75       

 

4. Topic seminar studies 

„LOCAL FINANCES” 

not provided 

 

5. Topic practical studies 

„LOCAL FINANCES” 

 

№ 

з/п 

Назва теми Кількість 

годин 

1 The concept, component parts and organizational principles 

of local finances. Local budgets as the grounds for a financial 

base for the local bodies of athourity. 

2 

2 A buildup of the local budget revenue funds. 2 

3 The system of local expenditures.  2 

4 Financial equalization and budget regulation. 2 

5 Budget process at the local level. 2 

6 Communal property. Financial activities of the 

housing and utility complex the financial policy of the local 

bodies of power. 

2 

7 The financial policy of the local bodies of power. 

Managing local finances in Ukraine. 

2 

8 The principles of the organization of the local 1 



 

 

government finances in foreign countries 

6. Topic laboratory studies 

not provided 

 

7. Quiz, test kits to determine the level of learning students. 

 

1. Economic and historical conditions for local finances. 

2. Local finances: their functions and purposes. 

3. The legislative framework for the local government in Ukraine.  

4. The role and the place of the local finances in the process of reforming the 

national economy. 

5. The stages of the development of the local budgets in Ukraine and their essence. 

6. The structure and principles of the local budgets in Ukraine. 

7. The rights and duties of the local governing bodies concerning a buildup and 

allocation of the local budgets. 

8. Distribution of the local budgets for “general” and “special-purpose” funds, their 

sources and a procedure for their buildup. 

9. The role of the local budgets in the financial system of the state. 

10. The composition of local financial resources. 

11. The peculiarities of a buildup of local budget revenue funds. Own revenues. 

12. National taxes and fees fixed to local budgets, their composition and 

characteristics. 

13. The buildup of the local budgets by collecting local taxes and fees. 

14. Local credit facilities. 

15. Local expenditures content and classification. 

16. The local expenditures not taken into account when determining the volume of 

the intergovernmental transfers. 

17. The methods and principles of local budget planning. 

18. A local budget financial estimate. 

19. Budget intergovernmental relations. 

20. The kinds of intergovernmental transfers used in Ukraine and their 

characteristics. 



 

 

21. The methods for budget regulation and a formula for allocation of the 

intergovernmental transfers. 

22. The essence of the budget process and the procedure for drafting local budgets. 

23. Approval and administration of local budgets. 

24. Periods, structure and terms of reporting on local budgets. 

25. Key budget fund management units and their main functions. 

26. Budget process partners. 

27. The notion of a communal property. 

28. Services provided at the local level. 

29. The peculiar features of the finance organization of the communal property 

enterprises. 

30. The concept, forms and legal regulations for a communal debt. 

31. The competence of the local government in the housing and public services. 

32. Revenues and expenditures of the housing and public services. 

33. Directions for reforming municipal enterprises. 

34. The goals, objectives and priorities of the fiscal policy at the local level and the 

national regional policy. 

35. The concept of the vertical imbalance. Local budget balancing. 

36. The concept of the horizontal imbalance. Objective necessity and the process of 

financial equalization organization in Ukraine. 

37. The essence of the local finance management. 

38. Budget control at the local level. 

39. The main objectives and functions of the financial management. 

40. Evaluation of the financial condition of the local budget. 

41. Treasury service for local budgets. 

42. The process of formation of the local government institute in foreign countries. 

43. Task distribution between the state and the local government. 

44. Local government revenues in foreign countries. 

45. Local budgets expenditures. 

 



 

 

 

Tests 

1. Insert the missing words: 

…………. is a plan for expenditures for: improvement or purchase of land, 

buildings; capital investments; development of the local social and industrial 

infrastructure; a socio-economic development of regions; consolidation of material 

facilities. 

2. Insert the missing words:  

Local external loans can be borrowed by city or town councils of cities or towns 

which population is over  …….  residents only. 

3. Insert the missing words: 

…..… group expenditures are covered by village, town and city budgets, as well as 

the budgets of their associations. 

4. Insert the missing words: 

………. – is the main document of a state-financed institution for planning which: 

authorizes revenues and expenditures; 

 determines the amount of and the purposes for the funds to ensure a state-

financed institution performs its functions and accomplishes its objectives set for the 

budget period. 

5.  Insert the missing words: 

…………  are  money relations among the local governing bodies and the subjects to 

the distribution of the added value under buildup of the cash flow territorial funds that 

are used for a social and economic development of the region and improvement of the 

quality life for the public. 

 

6. Insert the missing words:  

………… – is a document prepared by a budget fund manager that contain proposals 

concerning the amount of the budget funds required for its activities for the sequent 

budget period. 

7. Insert the missing words:  

 If a borrower is responsible for not meeting a repayment schedule, a corresponding 

council loses its right to borrow new loans for …….. consequent years. 

8. Local budgets are recognized: 



 

 

a) 

b) 

c) 

d) 

9. Executive governing bodies of village, town and city councils are empowered: 

a) to approve a local budget; 

b) to draft a local budget;  

c) to raise special-purpose funds; 

d) to determine purposes for budget fund allocation (investments; amenity 

investments; maintenance and extraordinary repairs of the residential stock, 

housing objects, education and health care institutions and establishments, social 

security, science and culture, sports, mass media); 

e) to design and submit financial indicators and proposals for regional and district 

budgets correspondingly to regional and district councils; 

f) to make decisions on local borrowings and servicing loans. 

10.  Determine sum own  budget revenues, thousands hryvn.: 

a) A land tax – 50; 

b) 50% fee for a special use of forest resources levied on felled timber harvested 

according to the procedure of a dominant use  –  42; 

c) 10% charge for consuming drinking water by business entities  - 18; 

d) income tax on individuals - 82; 

e) Local taxes and fees - 10; 

f) a state duty partly determined for respective budgets – 2; 

g) Penalties for violating the law - 1; 

h) Fees for the initial vehicle registration – 20. 

11. The local budget expenditures not taken into account when determining the 

volume of the intergovernmental transfers: 

a) local programs on social protection and social welfare; 

b) higher education; 

c)  municipal property management; 



 

 

d) Republic and regional libraries, museums, exhibitions, theatres, culture houses 

and palaces; 

e) overheads of the state governing; 

f) local programs on housing and community amenities and urban amenities; 

g) local cultural and art programs; 

h) pre-school; 

i) secondary general, public educational institutions; 

j) shelters for minors; 

k) implementation of the state policy for children, the youth and families; 

l) local programs on promoting physical culture and sport; 

m) local fire departments. 

12. Local taxes and fees include: 

a) a tourist tax;  

b) taxes on some economic activities. 

c) A land tax; 

d) Fixed agricultural tax; 

e) an immovable property tax (except for a land); 

f) Fees for the initial vehicle registration; 

g) income tax on individuals; 

h) charges for environmental pollution; 

i) a flat tax;  

j) charges for parking vehicles;  

k) fee for a special use of water. 

13. Local financial institutions include: 

a) 

b) 

c) 

d) 

e) 

f) 

14. Competences of village, town and city councils: 

a) to approve a local budget; 

b) to approve a report on a local budget financial performance; 

c) to draft a local budget; 



 

 

d) to design and submit financial indicators and proposals for regional and district 

budgets correspondingly to regional and district councils; 

e) to levy local taxes and fees and to determine their rates within the limits required 

by the law; 

f) to make decisions on issuing local liabilities. 

15.  Determine sum attached  budget revenues, thousands hryvn.: 

a) fees for  state registration of business entities - 16; 

b) local taxes and fees - 15; 

c) fees for the initial vehicle registration – 31; 

d) a state duty partly determined for respective budgets – 5; 

e) a land tax – 35; 

f) 50% fee for a special use of water (except for a special use of water from locally 

significant water objects which is incurred to local budgets) – 5; 

g) 70 % charges for environmental pollution  - 13; 

h) penalties for violating the law – 2; 

i) 50% rent for using lands to mine nationally significant minerals – 8; 

j) charges for licenses on certain types of economic activities -13. 

 

16. The local budget expenditures not taken into account when determining the 

volume of the intergovernmental transfers: 

a) transport and road facilities;  

b)  water rescue activities; 

c) general polyclinic hospitals;  

d) maternity hospitals;  

e) public secondary general educational institutions for those who need social 

assistance and rehabilitation; 

f) local debt service; 

g) ambulance and emergency care stations; 

h) polyclinics and ambulatories; 

i) land management; 

j) social subsidies for travel privileges;  

k) governmental programs to support housing; 

l) post-graduate education; 



 

 

m) programs on local environmental protection activities; 

n) instauration and protection of locally significant architectural monuments. 

НАЦІОНАЛЬНИЙ УНІВЕРСИТЕТ БІОРЕСУРСІВ І ПРИРОДОКОРИСТУВАННЯ УКРАЇНИ 

ОC      Бакалавр 

спеціальність 
Фінанси, банківська 

справа та страхування 

Кафедра 

фінансів  

2021-2022 навч. рік 

ЕКЗАМЕНАЦІЙНИЙ 

БІЛЕТ № 17 

 

з дисципліни 

Local finance  

 

Затверджую 
Зав. кафедри 

________________ 
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1. The forms of local budget borrowings. 

2. Tests 

1. Executive governing bodies of village, town and city councils are empowered: 

1. 4 to determine purposes for budget fund allocation (investments; amenity investments; maintenance and 

extraordinary repairs of the residential stock, housing objects, education and health care institutions and 

establishments, social security, science and culture, sports, mass media); 
2. 5 to design and submit financial indicators and proposals for regional and district budgets correspondingly to 

regional and district councils; 

3. 6 to make decisions on local borrowings and servicing loans. 

4.   to approve a local budget; 

 
5.  to draft a local budget; 

6.  to raise special-purpose funds; 

 
 

2. The subject of local finances is:  

1. Financial resources; 

 
2. a territorial community; 

; 
3. Local governing bodies;  

 
4.  2, 3. 

5. 1, 2; 

; 

3. Group …… expenditures are covered by the budgets of the cities being significant for the republic (The 

Autonomous Republic of Crimea) and of the regionally significant cities, as well as regional budgets. 

(in the form of answers insert the missing words) 

4. Calculating local budget expenditures on health care takes into account the following expenditure articles: 

1. the population of the administrative and territorial unit; 

2. correction rates to the financial standards of the budget support; 

3. total of budget resources for financing education; 

4. a financial standard of the budget support per one student; 

5. the number of employees working for the governing bodies against the population of the region (city or town). 

5. The horizontal budget regulation is achieved through: 

1. distributing expenditures among the budgets and providing them with the revenues required for financing 

certain expenditures;  

2. equalizing the revenues and expenditures of the local budgets of the same kind. 



 

 

6. A budget schedule: 

1. is a schedule for the actual allocation of funds during the year; 

2. is a schedule for the actual allocation of funds during six months; 

3. is a schedule for the actual allocation of funds during the month; 

4. is a schedule for the actual allocation of funds during the week. 

 

7. The methods for the budget regulation: 

1. A method of interest deduction from national taxes and revenues collected; 

2. Plan decision optimization; 

3. Mathematical modeling in economics; 

4. Providing budgets with financial aid in a fixed amount; 

5. Balance. 

8. Enterprises totally financed from the local budgets are: 

1. housing and public utilities, transport facilities, cultural establishments; 

2. establishments and institutions  for education, health care, social welfare, sport, physical culture and tourism; 

 

3. enterprises providing maintenance, repair and construction, project entities. 

9. A vertical fiscal imbalance: 

1. is a discrepancy between the amount of the financial resources of different levels of power and the volume of 

tasks and duties it is empowered to fulfill; 

2. is a discrepancy between the amount of the financial resources of the territorial units that have the same volume 

of tasks and duties they are empowered to fulfill; 

3. is not correct answer  

 

10. The functions of the local financial authorities: 

1. to draft and to submit instructions for budget enquiries to top budget fund managers; 

2. to account and report on the budget execution; 

3. to service cash transactions of the manager and the recipient of the budget funds; 

4. to organize work on drafting a correspondent budget. 

Problem 1 
1. Calculate the amount of income transferred to the Special budget fund of a 

town of regional importance if the following revenues are collected to the 

Treasure account of the correspondent budget, thnd, UAH: 

- charge for consuming drinking water by business entities – 45;  

-  loss compensation for agricultural and forestry production – 25;  

- local taxes and fees - 15; 



 

 

- a state duty partly determined for respective budgets – 5; 

- improvement or purchase of land, buildings – 43.  

 

Problem 2 
Using the data from the table, calculate the deviation of the actual revenues of the 

budget from the planned one, as well as the percentage of the given performance. 

Actual Revenues of the City Budget 
 

 

Revenues 

 
Adopted in the Budget 
for the current year, 
thnd, UAH 
 

 
Actual 
budget 
revenues, 
thnd, UAH 

 
Given 
performan
ce 
correlation
, % 

 
Deviation of the 

actual revenues of 
the budget from 

the planned, thnd, 
UAH 

General fund     

Tax revenues 963821,1 955415,9   

Non-tax revenues 69668,0 64760,3   

Total revenues ? ?   

Intergovernmental 

transfers 

347538,6 328728,2   

Total revenues ? ?   

Special fund 505529,7 401828,5   

Total ? ?   

 

 

 
 

 

 

8. Methods of education 

The teaching of this discipline is carried out using lectures, seminars (practical) 

classes, business games. Problem-based learning methods are used: 

- Presentation of the material problematic; 

- Part search; 

- Research (in writing essays, master's theses). 

 

9. Forms of control 

Exam 

In preparation for the exam, the student independently carries systematize your 

knowledge, as well as other topics and questions for self-study, which is included in 

the course "Local Finance". 



 

 

The test is conducted at scheduled examinations. Examinations conducted by the 

Commission, consisting of: flow lecturer, coaches, conducting seminars. Examinations 

are conducted in writing, by the same tickets, which consist department. Each ticket 

has a number. At trial handed down key questions, tasks that require creative responses 

and the ability to organize knowledge and apply them in solving analytical problems 

and so on.                                                                        
 

10. Distribution of points received by students 
 

Оцінювання знань студента відбувається за 100-бальною шкалою і 

переводиться в національні оцінки згідно з табл. 1 «Положення про екзамени та 

заліки у НУБіП України» (наказ про уведення в дію від 27.12.2019 р. № 1371)  

Рейтинг студента, 

 бали 

Оцінка національна                                         

за результати складання 

екзаменів заліків 

90-100 Відмінно 

Зараховано 74-89 Добре 

60-73 Задовільно 

0-59 Незадовільно Не зараховано 

Для визначення рейтингу студента (слухача) із засвоєння дисципліни RДИС 

(до 100 балів) одержаний рейтинг з атестації (до 30 балів) додається до рейтингу 

студента (слухача) з навчальної роботи RНР (до 70 балів): R ДИС  = R НР  + R АТ . 

 

11. Methodological literature of discipline 

1. Олійник Л.А. Навчально-методичний посібник до вивчення 

дисципліни «Місцеві фінанси» для студентів ОКР «Бакалавр» напряму підготовки 

6.030508 «Фінанси і кредит» – К.: ЦП «Компринт», 2014 рік. - 298 с. 

2. Олійник Л.А. Конспект лекцій до вивчення дисципліни «Місцеві 

фінанси» для студентів ОКР «Бакалавр» напряму підготовки 6.030508 «Фінанси і 

кредит» – К.: ЦП «Компринт», 2014 рік. - 141 с. 

3. Олійник Л.А. Методичні рекомендації з вивчення дисципліни 

«Місцеві фінанси» для студентів ОКР «Бакалавр» напряму підготовки 6.030508 

«Фінанси і кредит» – К.: ЦП «Компринт», 2014 рік. - 82 с. 

4. Oliynik L.A. Local Finance (Educational and Methodological 

Recommendations for students of speciality 6.030508 Finance and Credit) – K.: 

«Компринт», 2015 – 155 p. 

5. Олійник Л.А. Методичні вказівки з вивчення дисципліни «Місцеві 

фінанси» для студентів освітнього ступеню «Бакалавр» напряму підготовки 

6.030508 «Фінанси і кредит» скороченого терміну навчання. – К.: ЦП 

«Компринт», 2015 рік. - 201 с. 



 

 

6. Олійник Л.А. Практикум з дисципліни «Місцеві фінанси» для 

студентів напряму підготовки  6.030508 «Фінанси і кредит» – К.: ЦП «Компринт», 

2016 рік. - 151 с. 

7. Олійник Л.А. Методичні вказівки з вивчення дисципліни для 

студентів освітнього ступеня «Бакалавр» спеціальності 072 «Фінанси, банківська 

справа та страхування». – К.: ЦП «Компринт», 2017 рік. - 137 с. 

8. Олійник Л.А., Мрачковська Н.К. Робочий зошит з дисципліни 
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