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BCTYII

Mera BcTynmHOro (haxoBOro BUIPOOYBaHHSA 31 CHEIAIbHOCTI — BiAOIp AJIs
BCTYIIHHKIB Ha OCBITHhO-HaykoBy mporpamy "dinaHcu, OaHKIBChbKa cIpaBa Ta
cTpaxyBaHHA" miAroToBKHU (axiBiiB phD mokrop ¢inocodii i3 cmeuiampHOCTI 072
«®dinancu, 0aHKIBChKA CIIpaBa Ta CTpaxyBaHHs». Y O3HAYECHOMY B1J100P1 MPUKUMAIOTh
y4acTh MaricTpu (JIcHHa Ta 3ao4Ha ¢GopMa HaBYaHHS), K1 MPOJAECMOHCTPYBAIH
HaWBUINMK PIBEHb 3aCBOECHHS (YHIAMEHTAIBHHX Ta MPUKIATHUAX 3HAHH Ta BMiHb,
OTPUMAHUX B pE3yJibTaTi BUBUYEHHS MUKy AUCIMILIIH, MEepea0adeHuX OCBITHBO-
KBaM(piKALITHUM piBHEM «Marictpy» 31 creuianbHocTl 072 - «®DiHaHcH, OaHKIBChKA
CIIpaBa Ta CTpaxyBaHH.

Bumoru a0 3aioHocTeii i miaroroBjieHocTi BeTymHHUKIB. s ycminmHoro
3aCBOEHHS OCBITHBO-HAYKOBOI MPOrpaMy MIATOTOBKH JOKTOpa (Pinocodii BCTYMHUKH
JI0 acHipaHTypd TMOBHMHHI MaTH CTYIIHb Marictpa (abo OCBITHbO-KBamidiKaiiitHui
piBEHb creriagicra) Ta 3A10HOCT1 10 OBOJIOAIHHS 3HAHHSIMM, YMIHHSIMH 1 HAaBUUKaMU
B Tajly3l 3arajlbHUX HOPMATHUBHUX Ta CIeELiali30BaHUX (axOBUX ITUCLMILIIH, SKI
nepeadayeHi HaBYAIbHUMU TUTAHAMH OCBITHBO-KBaJi(iKaIliiHOTO piBHS «Marictp»
31 cnemianbHocTi 072 - «®di”aHcu, OaHKIBCbKa CIopaBa Ta CTpaxyBaHHS».
O060B’SI3KO0BOI0 YMOBOIO € BIJIbHE BOJIOJIHHS JICP’KaBHOK MOBOIO.

Xapakrepuctuka 3micty mnporpamm. IIporpama BcTymHOro (HaxoBOro
BUINIPOOYBaHHSI OXOILTIOE KOJIO IMMMTaHb, SKi B CYKYITHOCTI XapaKTepU3yIOTh BUMOTH JI0
3HaHb 1 BMiIHb OcCOOHM, IO Oakae HaBYaTHCh B acmipadTtypi HarioHaasHOTO
YHIBEpCUTETY Ol0pecypciB 1 MNPUPOJOKOPUCTYBAHHSA YKpaiHM 3 METOI0 3A00YyTTs
OCBITHBO-HAYKOBOTO PiBHS «IOKTOp ¢imocodiin 31 cnemianbHocTi 072 «DiHaHCcH,
OaHKIBChKA CIlpaBa Ta cTpaxyBaHHs». [Iporpama Mae MDKIpEIMETHUN XapakTep,
OXOTUTIOIOYM KJTFOYOBI AaCIeKTH TaKMX HOPMATUBHMX JHCHUILTIH: «DiHaHCHY,
«bromxeTHa cuctemay, «DIHAHCOBHI MEHEKMEHT», «baHKiBChbKa cripaBay. Momyii
IporpamM  BIAMOBIMAIOTh KOMIETEHINISIM, JIi BUKOHAHHA SKHX Mae OyTH

MITOTOBJICHUH MaricTp (CHemianicr).



IHPOI'PAMA
1. PIHAHCH

1.1. ®inaHcwy, iX CYyTHICTh T2 POJIb B PUHKOBIl eKOHOMILI

1. TeopernuHi 3acajyl CTAHOBJIEHHS Ta PO3BUTKY HAayKh MpoO (iHAHCH, SK
cnenudiuyHoi cdepu cycnuibHUX BigHocwH. [IpenMer Hayku T1ipo  (piHAHCH.
OO6’exTUBHI TIEpPEeTyMOBH BUHUKHEHHS 1 pO3BUTKY (hiHAHCIB. ['eHe3uc Ta eBOMIOIs
¢dinanciB. IctopuyHa, ekOHOMiIYHa, BapTIiCHA Ta PO3MOJLIbLYA CYTHICTH (PIHAHCIB.
Makpo- 1 MiKpOpiBEHb (p1HAHCIB.

2. BuyTtpimHa ctpykTypa (pinanciB. DiHaHCOBI KaTeropii Ak (opma HAyKOBOIO
Mi3HaHHS CYTHOCTI (iHaHCIB. BuXimHi, mepBUHHI, MPOCTI Ta CKIagHI (hiHAHCOBI
kareropii. IloHATTS Ta TepMiHM y (iHaHCOBIM Hayul. B3aemo3B’s30k (iHaHCIB 3
IHIIMMH €KOHOMIYHMMH KaTeropismu. [IluTaHHS CHIBBIAHOIICHHS 0O0’€KTHBHOTO 1
cy0’eKTUBHOTO y (hiHAHCAX.

3. Cneuudiune cycnisibHe npu3HadeHHs (iHaHciB. DyHKIIT (iHAHCIB sK
BUSIBJICHHSI CYTHICHUX O3HAaK, BJIACTMBOCTEH 1 CYCHNUIBHOTO MpHU3HAYEHHS (h1HAHCIB.
JluckyciiiHI MATaHHS 1OA0 CYTHOCTI Ta (PyHKILIN (piHaHCciB. PIHAHCOBI KaTeropii sk
dbopmMa HAyKOBOrO IM3HAHHSA CYTHOCTI (DIHAHCOBHUX BIJTHOCHH. B3aeMo3B's30K
¢diHaHCIB 3 IHIIUMU €KOHOMIYHUMH KaTeropisiMu. Gopmu i METOU BUKOPUCTAHHS
(biHaHCIB 7151 TIIBUIIICHHS €(PEKTUBHOCTI BUPOOHUIITBRA.

4. BrumB ¢QiHaHCIB HA pPO3BHUTOK CycHibHOTO BHUpoOHHUITBA. DiHaHCOBE
3a0e3MnedeHHs] BIITBOpIOBaJIbHOTO mponecy. dopmu (iHaHCcOBOro 3abe3medeHHs.
@dinaHCcOBE peryiroBaHHS 1 (IHAHCOBE CTUMYJIIOBAHHS COLIaIbHO-€KOHOMIYHOTO
po3BuTKy. Ponb (QiHaHCiB y 3a0e3neyeHHl CTaJoro EeKOHOMIYHOTO PO3BUTKY.
Makpodinancosa crabinizalis Ta CTHMYJIIOBAHHSI €KOHOMIYHOTO 3pOCTaHHS.

5. IloHATTST (piHAHCOBOI CUCTEMH 1 TEOPETHUYHI OCHOBH ii M0Oy10BU. CYTHICTB,
npu3HaueHHs 1 poab ¢iHaHcoBOi iHpacTpykrypu. CkinaaoBi (¢iHAHCOBOI
iHppacTpykTypu. OcobiuBocTi (piHAHCOBUX MPABOBITHOCHH. BepxoBeHCTBO mpaBa
K OO ’€KTUBHUN YMHHHUK DPO3BUTKY (iHaHCiB. ChipHE 1 BIIMIHHE y MpeaMerax

(GhiHAaHCOBOTO 1 MPHUBATHOI'O TMpaBa, iX B3aeMoisd 1 B3aeMoaomnoBHeHHS. CyTHICTh



HOpM (piHaHCOBOI pernamenTanii. JlepaBHe perynatoBaHHs ()IHAHCOBUX BIIHOCHH.
EdexTuBHicTh (PiHAHCOBOTO 3aKOHOJABCTBA, BiAMOBIAHICTH 3aKOHIB 00’ €KTHUBHIN
CYTHOCTI (h1HAHCIB.

6. @iHaHCOBA TOJIITHKA SK CKJIAJ0Ba YaCTHHA €KOHOMIYHOI MOITHKHU JCPIKABH.
CyTtHicTh, 3aBIaHHs 1 npuHUUNU (iHaHcoBOi momiTuku. diHaHCOBa cTparerig i
TakTUKa. B3aemMo3B’130Kk 1 B3a€EMOOOYMOBJICHICTh (PIHAHCOBOI  IMOJITHKH 1
¢dinancoBoro mpasa. KommiuekcHuit 1 cUCTeMHHUN MiAXia y (PiHAHCOBIA MOJITHUIN.
[Ipioputetnn ¢diHaHcoBOi momiTHKH. Ponb (iHaHCOBOI MOJITUKH B KOOpAMHALIL
IIPOLIECIB COL1aTbHO-€KOHOMIYHOTO PO3BUTKY. EQPEKTUBHICTh MOAATKOBOT MOJITHKH 1
OropkeTHOi moJiTukH. @DickaabHa 1 MOHETapHAa TMOJITUKA, B3a€EMO3B’SI3KH 1
npotupiyus. HeoOXiHICTh €KOHOMIYHOTO TMPOTHO3YBaHHS 1 IMOTOYHOI KOPEKIi
(d1HaHCOBOI MOJITUKH. MeTononoriydi 3acagu GpopMyBaHHS Aep:KaBHOI (DIHAHCOBOI
nomtuku. GopMyBaHHs 1 peanizallis (piHaHCOBOT MOJITUKU B KpaiHaX 13 pO3BUHYTOIO
Ta TpaHchopMaIliifHOK eKOHOMIKOK. OCHOBHI CKJIamoBi (IHAHCOBOI IOJITHKH
JIepKaBU

7. ®DiHaHCOBUM MEXaHI3M Ta MOro posib y peainizaiii (piHAaHCOBOI MOJITHKHU.
Cknag 1 cTpykTtypa (IHAHCOBOTO MeEXaHI3My, BHU3HAYaJIbHI TEPEAYMOBH MOTrO
dbopmyBaHHs Ha piBHI aepxkaBu. Kommiekc ¢hiHaHCOBUX METOIB 1 BaXENiB BIUIUBY
Ha COLIAJIbHO-€KOHOMIYHHMM PO3BUTOK CycmiibcTBa. DOpMH 1 METOIU 3MIHCHEHHS
pPO3MOJIILHUX Ta MEpPepO3NOJITLHUX  BIJHOCHH JIEp)KaBW, iX BIUIUB Ha
dbyHKionyBaHHa (iHaHCOBOro MexaHi3my. [IpaBoBe MIAIpyHTS, oOpraHizariiiHo-
MpaBoOBl  MOJOKEHHS Ta  (iHaHCOBIA  1H(oOpMallsg 1oA0  3a0e3MeueHHs

GbyHKI10HYBaHHS (DIHAHCOBOTO MEXaHI3MYy JIEp>KaBH.

1.2. IlyOaivni pinancu
8. Becrym g0 myOmiyHOTO CEKTOpY €KOHOMIKH: Teopis NyOmiyHuX Ta
KOJIEKTUBHUX MOTpeO, 30ajaHcoBaHICTh Ta €(eKTUBHICTh. llomiTuuHa exoHOMIs
myOJIIYHOTO  CEKTOpy: 00cCsAr MyOJIIYHOrO  CEKTOpYy, BIAMOBIAAIBHICTH  Ta

MOBHOBAKEHHS Cy0’ €KTiB, (OpMyBaHHS Ta pO3MOALT (IHAHCOBHX pECypCiB B



nyOaidHOMY CEKTOpl eKOHOMiKM. CeKTOp AepXaBHOTO YIPaBIIHHSI Ta CEKTOp
JIep>KaBHUX IT1ITPHEMCTB.

9. Ilonsarrs myGaiuynux ¢inanciB. [1y6miuni diHaHcH K (piHAHCOBA KaTeropis.
Crximan 1 ctpykrypa nmyOmiuaux ¢inanciB. CydacHa cuctema myOnigyHuX (DiHAHCIB B
Vkpaini, ii jganku: myOniuHi (iHaHCH JepkaBH, IMyONidHI (PIHAHCH MICIIEBOTO
CaMOBpsJIyBaHHS, IyOJIIYHI (hIHAHCH CYCHIILHOTO (COIIAJIBHOTO) MpPH3HAYCHHS.
MartepianbHa OCHOBa CHCTeMH MyOniyHUX (iHaHCIB YKpainu (myoniudi ¢oHIu
KOIITIB Jiep>KaBu; IMyOJiiuyHI (POHAU KOIITIB MICIIEBOTO CaMOBPSAYBAaHHS; IyOJIYHI
(GboHIM KOIITIB, 32 PaXyHOK SKUX 3aJ0BOJILHSAIOTHCS CYCIUIbHI IHTEPECH, BH3HaHI
JepKaBol0 ab0 OpraHamMu MICIIEBOTO CAMOBPSAYBaHHS, Ta sIKI HE € JAEP>KaBHOIO YU
KOMYHaJIHHOIO BJIACHICTIO).

10. bromxet nep>kaBu — roJIOBHA JJaHKA B CUCTEM1 IyOniyHuX (piHaHciB. DyHKIIT
JIep’KaBU — BHU3HAYaIbHUM UYMHHUK (opMyBaHHS Orokery. Ponb Oromxery y
3a0€3MeUYeHH] BHUKOHAHHS KOHCTUTYIIMHUX 3000B’S3aHb JEpKaBM B yMOBax
3pocTaHHsl MOTpeOu B cycnuibHUX Omarax. IlyOmiuHi (oHaum KOWTIB JepkaBu B
VYkpaini. [1yO6maiuai ¢GoHAM KOIITIB MICIIEBOTO CaMOBpSAyBaHHS, IyOaiuHi (OHIU
KOILTIB COINaJbHOTO TMPU3HAYCHHS, SKI HE € JepKaBHOI YU KOMYHAJIbHOIO
BJIACHICTIO Ta 3a PaxyHOK SIKMX 3aJOBOJIbHSIOTHCSA CYCIIUJIbHI 1HTEPECH, BH3HAHI
nepkaBoro.  IlyOmiuai comigapHi (GOHAM KOIITIB 0OOB'SI3KOBOTO  COIIAJIBHOTO
CTpaxyBaHHs Ta MyOJIYHI HAKONUYyBaldbHI (OHAM KOIITIB OOOB'A3KOBOTO
coliagpHOro crpaxyBaHHs. Cucrema myOJgiYHMX BUIATKIB y CydyacHIM VYkpaiHi:
nyONiyHl BUAATKU JiepKaBW; MYOIIYHI BHJATKM MICIIEBOTO CaMOBPSyBaHHS;
nyOJiyHl BHAATKH COIlabHOrO mNpu3HadeHHs. [lyOniyHli BUAATKM Ha BUKOHAHHS
BJIACHUX NTOBHOBAXXEHb JI€P>KABH.

11. Kareropis nmyOniuaux (iHAHCIB y BIJAMOBIAHOCTI 0 CBITOBUX TEHJCHIIIM
PO3BUTKY €KOHOMIKHM 1 PIBHIO PO3BHUTKY CBITOBOI HAayKOBOi €KOHOMIYHOI JIYMKH.
[nentudikamis cknany nyomiunux ¢inanciB. [lyOmiuni ¢piHaHCH SIK €1HA KAaTETOpis,
CyCHUIBHUM 1HTEpeC SK PI3HOBUJ MyOJIYHOTO 1HTEpecy y Jep:kaBi, Ha OCHOBI

BpaxyBaHHSl acCIeKTy MyOJNIYHOCTI y JepkaBHMX (piHaHCax. 3aKOHOAABYE



3a0e3neyeHHs myOaiYHuX (PIHAHCIB, SIK CYKYITHOCTI JEp>KaBHUX 1 MICIIEBUX (p1HAHCIB
y TO€IHAHHI JePKaBHOI 1 KOMyHAJIbHOT (JOPM BIIACHOCTI.

12. CycnineHi 61ara B cuctemi nyOmiuHux ¢iHaHciB. [IyOmiyHuN cexTop sK
€JIEMEHT HalllOHAIbHOT eKOHOMIKM. Pomnp myOmiunux (¢iHAHCIB B yCYHEHHI
MaKpOCKOHOMIYHUX JUCHPOIOPIiA. TeopeTHdHi Ta METOI0IOTIUHI 3aCaau PO3BUTKY
nyomyHuX (PiHAHCIB Yy KOHTEKCTI peaji3aili MaKpOSKOHOMIYHOI IOJITHKH
3pOCTaHHSI.

13. 3aBgaHHs Ta 3ax0AM IMIOAO KOHcodiAamii myOmiyHuX (iHAHCIB YKpaiHH.
[HcTUTYLIMiHE 3a0e3nedeHHs nyOmiyHuX (iHaHciB. Pakropu AecTadumizamii Ta
3acayd 3MEHLIEHHS PU3HKIB 1 JOCSITHEHHS CTIMKOCTI MyOsiyHUX (DIHAHCIB YKpaiHH.
B3aemo3B’ 130k myOmiyHUX (PIHAHCIB 1 PO3BUTKY €KOHOMIKH.

14. Ocob6muBOCTI (PYHKIIOHYBaHHS MEPBUHHOIO Ta BTOPUHHOIO pPHHKIB
BHYTPIIIHIX JEp>KaBHUX Ta MYHIIMNaIbHUX 3ano3uydeHb. Pons HBY B mpoBenenHi
omepaitiii 3 emicii Ta po3mimenns OBII1. CripsMmyBaHHS YaCTUHU BKJIAJIB HACEIICHHS
y IepkaBHI 03uKH. [103ukM Mi>kHapOAHUX (PIHAHCOBUX OpraHizaliil Ta IHCTUTYIIH.
Mixyps10B1 TO3UKHU Ta KOMEPIIIHHI 3aIMI03MYECHHS Ha 30BHINTHIX ()IHAHCOBUX PUHKAX.
HampsiMu BUKOpPHCTaHHS KOINTIB, OTPHUMaHUX BIiJ JEpPKaBHUX 3aMlO3UYCHb!
¢dinancyBaHHs nedinuty OIKeTy, GOopMyBaHHS BaJIOTHUX PE3EPBIB IIEHTPATHLHOTO
O0aHky, (¢iHAaHCYBaHHsS IHBECTHIIHMX TIpoekTiB. EdexTuBHIiCTh Aep:kaBHUX
3ar03UYCHb.

15. Kpurepii TUSTBHOCTI  MICIIEBOI BJIad B yMOBax JICIIEHTpasizallii.
OnTumizaiisi OnoAaTKyBaHHS, IMIJABUIIEHHS POJII MICIEBUX MOJATKIB Ta 300piB 1
30UIBIICHHS iX YaCTKU y CKJIaJl JOXOJIB MICIEBUX Ipomaa. Hampsmu 301IbIICHHS
e(eKTHUBHOCTI PO3MOJUTY Ta BUKOPHCTaHHS (PIHAHCOBUX pECypciB y 00’ €IHaHHMX
TEPUTOPIATBHUX TpoMajiax. 3a0e3NeueHHs MPO30pOCTI Ta MiA3BITHOCTI YNPaBIIHHA
¢dbiHaHcamMH 1 KOMyHaJIbHUM MaiHOM. OCHOBHI HampsMH 3aCTOCYBAHHS TEHIACPHO
Op1EHTOBAHOTO MiAXOYy Yy OIOIKETHOMY MPOIIEC Ha MICIIEBOMY PiBHI.

16. MicueBi ¢giHaHCcH K CKIajoBa myOaigyHuX (iHaHCIB, iX ocobmuBocTi. Ckiana
MicleBUX (DIHAHCOBUX pECypCiB Ta poJib Yy 3AIMCHEHHI MOJITUKA 3MILHEHHS

€KOHOMIYHOI CaMOCTIHHOCTI aJIMiHICTpaTUBHO-TepUTOpiaIbHUX (hopMyBaHb. [IpaBoBi



3acajau opraizauii MicueBux (pinanciB. OcoOnMBOCTI opraHizaiii (piHaHCIB OpraHiB
MICIIEBOTO CaMOBPSIyBaHHS B YMOBax IMpOBEACHHs (iCKaIbHOI JCIEeHTpasizamii B
VYkpaiHi.

17. ®inaHCOBI pecypcH MICIEBUX OpraHiB BJIaAd Ta  MICIEBOTO
caMOBpsTyBaHHS. MiclieBl OI0JIKETH SIK OCHOBa (piHAHCOBOI 0a3W MICIIEBUX OpraHiB
Bragu. OcobnuBocTi (OpMyBaHHS JOXOJIB MICIEBUX OrOKeTiB. Poiib MicueBux
nmomarkiB 1 300piB y (GopMyBaHHI JOXOJIB MICIIEBUX OFODKETIB. 3arajbHUAN 1
crietiabHui poHaM MicieBUX OropkeTiB. @1HAHCYBaHHS BJIACHUX Ta JICJIErOBaHHUX
JIepKaBOI0 TTOBHOBAXEHb, MOPSAMOK iX 3MIHCHEHHS Ta 3aKOHOJABYE 3aKpIIJICHHS.
[Topsinok ¢iHAHCYBaHHS 3 TOTOYHOTO OIOXKETY Ta OIOXKETYy po3BUTKY. CollianbHa
HaIlpaBJICHICTh BUJIATKOBO1 YaCTUHU MicIieBUX OropKeTiB. Crienudika miaHyBaHHS 1
(d1HaHCYBaHHs KalllTaJbHUX BKIAJEHb y cdepy MarepialbHOr0o BUPOOHHUIITBA,
JKUTJIOBOTO  OyMIBHUIITBA, OYIIBHUITBA OO ’€KTIB  COIIAJIbHO-KYJBTYPHOTO
npu3HayeHHs. MiciieBi 3amo3W4eHHs Ta iX pojb Yy COINaIbHO-€KOHOMIYHOMY
PO3BUTKY TEPUTOPIH.

18. BzaemoBigHOCHHM B OOJDKETHINH cdepl MIXK PI3HUMHU DPIBHAMHU MiCIIEBUX
OromkeTiB, ix ocoOnuBocTi. IlpuHIMO cyOcuaiapHOCTI 1 KWOro peamsanis IIpU
pO3MEXyBaHHI BHAATKIB MK Oro/keramu pi3HUX piBHIB. [lopsigok BHKOpUCTAaHHS
IHCTpYMEHTIB  OIO/DKETHOTO PEryJIOBaHHS MDK PI3HUMH PIBHSIMH MICHEBHX
orokeTiB. DickanbHl AWcOANaHCHM Ta 11X BIUIMB Ha (iHaHCOBE 3a0e3IMeUYeHHs
po3BUTKY TepuTopiid. DickanbHuil (eaepanizm sk TpUHIHUN MOOYyA0BH (iHAHCIB
MICIEBOTO CAaMOBpSNYBaHHS B PO3BUHYTUX KpaiHax. Teopia ¢ickanbHOro
denepanizmMy Ta Teopis TpaHTiB. [HCTUTyHIMHAa KOHKYpeHLis B (iCKaIbHOMY
MPOCTOPi, KOHKYPEHIIisl MK PopucaukIlisMu. Cuctema (piHaHCOBOTO BUPIBHIOBAHHS:
il HEOOX1JHICTh Ta 00 €KTUBHI KpuTepii moOynoBu. [Topsgok «BepTUKAIBLHOTO» Ta
«TOPHU30HTAILHOTO» OIOJKETHOrO BHpiIBHIOBaHHSA. CBITOBHM JOCBIJ HaJaHHS
OIOKeTHUX TpaHC(PEPTIB MICIIEBUM OpraHaM BIaJH.

19. Opranizaiiist (piHaHCOBOI TISJIBHOCTI MIANPUEMCTB MICIIE€BOT'0 T'OCTIOIapCTBa.
diHaHcH MIAOIPUEMCTB KOMYHAIBHOTO rocmojapctBa. [loToune Ta omepatuBHE

(diHaHCOBE TUIAHYBAHHS HA MIJIPUEMCTBAX KOMYHaJIbHOro rocrnojapctBa. CyyacHui



cTaH 1 mnpoOnemu (iHAHCOBOrO 3a0e3MeueHHs KOMYHalbHOI 1H(PPACTPYKTYpH.
CyTHICTH JepKaBHOI pEriOHATBHOI TIONITHKH, 1 3B'SI30K 3 aJMIHICTPAaTHBHO-
TepuTopianbHOI0 pedopmMoro B aepxkasi. [Iporpama €KOHOMIYHOTO 1 COIIaJIbHOTO
pPO3BUTKY B perioHi. Jlep»aBHe perynioBaHHs (PIHAHCOBOI MAiSUIBHOCTI OpTraHiB
MICIICBOI BJIaJI Ta YNpaBJiHHA. BHyTpimiHii Ta 30BHINIHINA (DIHAHCOBUI KOHTPOJIb Ha
MiciieBoMy piBHI. OOGCIyroByBaHHs OOpry MICLIEBUX Pa/l.

20. dinaHcoBa aBTOHOMIS, $IK BHpIIAIbHUN (aKTOp AJIA 3MILHEHHS OpraHiB
MiClIeBOrO caMoBpsityBaHHs. [IpaBoBe 3abe3nedyeHHs (hiHAHCOBOI aBTOHOMIi
MICLIEBOTO CaMOBpsiIyBaHHs. MiclieBe caMOBpsyBaHHS y pO3yMiHHI €BponenchKoi
xapTii MicueBoro camoBpsinyBanHsa (€XMC). KnrouoBi  acnektu (iHaAHCOBO1
aBTOHOMIT (rapaHTisi HasIBHOCT1 JJOCTATHIX BJacHUX (DIHAHCOBHUX PECypCiB, 3aTHICTh
HE3aJIeKHO MPUIMATH PIIIEHHS MIOAO X BUKOPHCTAHHS). 3alpOBaKEHHS Cy4YacHUX
M1JXO/IIB JI0 TUTAaHYBAHHS MICHIEBUX OFOJIKETIB 100 3MIHU CUCTEMHU HAJIaHHS MOCTYT
rpomagsHaM. KorouoBi yMoBHM 3a0€3MEUEHHs] YCHINIHOTO CTajoro PO3BUTKY
00’€THAaHUX TEpUTOpiaTbHUX Trpomaa. HeoOXiAHICTh Ta HACTIAKU TOAAJIBIIOTO
pedopMyBaHHS MICIIEBOTO CaMOBPSAYBaHHS Ta TEPUTOPIAILHOI OpraHizailii BiIaau B
VYkpaini. ®DiHaHCOBAa MOJITUKA MICIIEBOTO CaMOBpPSAYBaHHS: CTaH Ta HaNpsMU
BIOCKOHaNeHHs.  CTBOPEHHS  HAJCKHHX  MaTeplayibHUX,  (PIHAHCOBUX  Ta
OpraHizamifHuX yMOB Jis 3a0€3Me4YeHHs] OpraHaMu MICIIEBOIO CaMOBPSITyBaHHS
BJIACHUX 1 JeJIerOBaHUX TNOBHOBaXeHb. CydacHi mnpobiemu pedopMyBaHHS
MICIIEBOTO CaMOBpsiAyBaHHS B Ykpaini. [IpuHmunm nenenTpamizaiii y 371HCHEHHI
JepKaBHOI BIAAW IS 3MIIHEHHS MICIIEBOTO CaMOBPSAYBaHHS 1 TMOJAJIBIIOTO
PO3BUTKY aJIMIHICTPATUBHO-TEPUTOPIAIbHUX OJUHUIb. 3allydeHHs TpoMaja [0

OropKkeTHOTO (PiHAHCYBAHHS PO3BUTKY TEPUTOPIH.

1.3. Broa:keTt, Horo 10xoau i BuAaTKu. BloJkeTHa cucrema
21. bromxert sk ¢inancoBa kareropis. CyTHICTb, TPU3HAYECHHS Ta POJIb OIOJKETY
nepkaBu. Teopii CyCHUIBHOrO BHOOpPY 1 TpaHUYHOI KOPHCHOCTI Ta iX poJib Yy
TEOPETUYHOMY TIyMAadyeHHI OIOKETy Ta OIO/PKETHOro mporiecy. Brums koHmemniii

CyCHUIbHUX OJiar Ha Teopiro Oro/KeTy. MeToau HAayKOBUX JOCTIKEHb Ta aHaji3y
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nporiecy (GopMyBaHHS Ta BHUKOHAHHS OIOKETIB yCiX piBHIB. BuzHaueHHs xepen
iHbopMarlii IS TPOBENEHHS  JOCTKEHHS  OIOKETHO-(ICKaTbHUX  SIBUIIL
[Ti3naBanbpHa POJb (PiCKAIBHOI COLIOJOTII Y BUCHHI TTpo OrOKeT. BrokeT nepkaBu
K ocobnmuBa (opMa Jep>KaBHOTO IulaHy. bromkeTHuit mporec, HOro CKIIajoBi.
MeTtoau 6ropkeTHOTO IlaHyBaHHsA. TexHosorii Open Budget ta ix iMmieMeHTariis B
VYkpaiHi.

22. Opranizaiiisi cucteMu 10XoAiB 0roxery. Metoau ta cocobu ¢popMyBaHHS
noxoniB  Oromkery. I[lpaBoBe perymoBanHs ¢opMmyBaHHs n0xofaiB. Ckuax i
CTpYKTypa noxoaiB JlepkaBHoro Orwomketry Ykpainu, ix kiacudikaiis. [lnanyBanus
TIOXOMIB OFOJKETY: CYTHICTh, 3aBIaHHs Ta MeToau. [lomaTku ik OCHOBa ()OpMyBaHHS
JIOXOMAIB OIO/KETY. XapaKTepUCTUKA IMOJATKOBUX JOXOJIB OroKeTy. Xapakrep,
MpU3HA4YCHHsI 1 OKO/KETHA POJIb HEMOJATKOBUX AOXOAIB. Jloxomu Oromxkery BiA
BJIACHOCTI Ta MIANPUEMHUIIBKOI AISUIBHOCTI AepxkaBu. OcoOIMBOCTI (opMyBaHHS
JIOXOIB BiJI orepariiii 3 kamitaioM. Jloxoau peHTHOTro XapakTepy. [HIl HemoaaTKoOBI
noxoau Oromkery. Odiuiiini TpaHchepTH Ta iX poib y POopMyBaHHI JOXOA1B OKPEMUX
OIO/IKETIB.

23. Opranizaiisi cUCTEeMH BUIATKIB Ta KpeauTyBaHHA Oromxery. ExoHomiuHa
CYTHICTh BHJATKIB OIO/KETy Ta iX Kkimacudikamii. Ponb BugaTkiB OrmKeTy y
¢dbiHaHCOBOMY 3a0e3MeueHHI MOTped COIllaTbHO-€KOHOMIYHOTO PO3BUTKY. bromkerHa
Kkiacudikanis BUAATKIB Ta KpeAUTYBaHHS. Poyib 1 Micue BHIATKIB OIOIKETY Y
¢dbiHaHCyBaHHI TOTPeO EKOHOMIYHOTO PO3BUTKY, 3acajd 1 HAMPsIMU BHJIIJICHHS
KOImTIB. TWUmM comanbHOl MOJITHKA Ta IX BIUIMB HAa 00CIATA OIOIKETHOIO
¢binancyBanHs. HeoOXiTHICTh ONTUMAJIBHOTO CITIBBIHOIIEHHS MIX COIlaIbHUMU
BUJIATKAMH OFOJDKETY 1 BHUJATKaMH PO3BUTKY. 3acaaud OIOKETHOTO 3a0e3TMeUCHHS
YIOPABIIHCHKOI Ta 00OpPOHHOI (GyHKLINA AepxkaBu. Ponb Or0keTy y (iHaHCYBaHHI
MPUPOJOOXOPOHHUX 3axoiiB. OmnrTuMizailisi CTPYKTypH BHIATKIB OmOKETy, ii
kputepii. [InanyBanHs BUAATKIB OIOKETY: CYyTHICTh, e€Tanu Ta Mmeroau. Cucremu
dbiHaHCYBaHHSI BMJATKIB OIOJDKETY — BIJOMYa Ta MPOrpaMHO-IIIbOBA. Dopmu

OromkeTHOro (DiHAHCYBaHHS: KOIITOPUCHE (PiHAHCYBaHHS; JEp>KaBHI 1HBECTHIINI,

11



OIO/KETHI KpeOuTH, nAepkaBHI TpaHcepTu. 3acamgu 1 cpepu BUKOPUCTAHHS
KOIITOPUCHOTO (hiHAHCYBAHHSA K OCHOBHOI (hOpMU 3/1IHCHEHHS BUAATKIB OIO/IKETY.

24. CrpyktypHa OynoBa JlepxaBHOro OmopkeTy VYKpaiHM: 3arajlbHUN 1
cunemianbuuit  ¢ounu. Ckiaag Ta CTPYyKTypa JMAOXIAHOT 1 BHUAATKOBOI YaCTUH
HepxxaBHoro Owomxkery YKpaiHu, ¢GakTopH, 10 BIUIMBaIOTh Ha HHUX. CTpyKTypHa
Oy/10Ba MICIIEBUX OFOKETIB: 3arajibHUM 1 crieriaabHuid (DOHIN; TOTOYHHUHN OFOKET 1
OromkeT po3BUTKY. HanmxomkeHHs 1 BUOaTKu OrOKeTy pO3BUTKY. OcoOnMBOCTI
dhopMyBaHHS T0X0/1B Ta c(hepy BUAATKOBUX IMOBHOBAXEHBb MICIICBUX OIOJIKETIB.

25. Cran Owomxkery, HOro BIAKpUTa Ta M[pPUXOBaHAa J€(ILHUTHICTb.
KoHuenrtyanbHi OCHOBU I1CHYBaHHsS Je(iuuty Orojkery. IIpuuvHM BHUHMKHEHHS
oromkeTHoro aediuuty. Buau OtompkeTHOr0 nedinuty i METOAM HOTO PO3pPaxyHKY.
Hxepena  ¢dinancyBanHs  (nmokputtsa) aediuuty  Owomkery. Krnacudikaris
dinancyBanHs Oromkery. @opmu piHaHCYBaHHS OrOJKETYy: OOproBe (piHAHCYBaHHS;
emiciiiHe ¢iHaHCyBaHHS;, (IHAHCYBAaHHs 3a PAXyHOK IMPONAXy AKTHUBIB JIEPKaBH.
boprose (iHaHCyBaHHS 3a THUIIOM KpEAMTOpa 1 32 TUIOM OOpProBUX 3000B’S3aHb.
BrnuB dinancyBaHHS OOIKETY Ha HalllOHAIBHY eKOHOMIKY. [lomiTrka nedinuTHoro
¢diHaHcyBaHHs B YKpaiHi. Mexi nedinurHoro ¢giHancyBaHHA. bropkeTHHil aediuut
K 00’exT ympaniinHs. [leppunHuil OromketHuil aedinut. Jxepena dhinaHCyBaHHS
nedinury JepxaBHoro Oromkery YKpaiHH, iX CTPYKTypa Ta JWHaMIKa PO3BHUTKY.
3a1MiCHEHHS Ta ITOralleHHs MICIIEBUX 3al103UYEHbD.

26. Ponp pepxxaBu y 3a0e3medeHHI MaKpPOSKOHOMIYHOI cralimizamii Ta
eKOHOMIYHOTO 3pocTaHHA. POpMHU JEpKaBHOTO BIUTUBY Ha PO3BUTOK E€KOHOMIKH.
PerynsropHa mnosiThka 1 OOJKETHI IHCTPYMEHTH (DIHAHCOBOTO PETYJIIOBAaHHS
E€KOHOMIYHOTO IMKIIy. 3aBJaHHS 1 METOJOJIOTIYHI OCHOBH TMPSIMOTO JIEPKABHOTO
¢dbinancyBaHHs ekoHOMIkHM. CKJIaJl BUIATKIB OOKETY Ha €KOHOMIYHY JisTbHICTb, 1X
XapaKTEePUCTHKA Ta POJb Y PO3BUTKY EKOHOMIKM Kpainu. Hampsimu 1 dopmu
OromkeTHOro (iHaHCYBaHHS eKOHOMIKU. JlepxkaBHI TpaHchepTH Ta iX BHIU.
HepxaBHe cyOcuaitoBaHHA HallloHaIbHOI ekoHoMiku. Illnsxu diHaHCOBOTO

03/I0pPOBJICHHS I€P>KaBHOTO CEKTOPY 1 JIiKB1Aa1ii 30UTKOBOCTI.
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27. ComianbHi BHAATKH OIOMKETY B COLIAJbHO-OPIEHTOBAHIN PHUHKOBIMI
exoHoMini. ColliasbHa TMOMITHKA JEp>KaBU Ta i BIUIMB Ha 0OCATH OIOKETHOTO
(dbiHaHCYBaHHsS COLlAJIbHUX BUAATKIB. HampsMku peanizaliii MexaHi3My O0JI)KETHOTO
peryytoBaHHs 1HHOBAIIHOTO pO3BUTKY. [loCMiIeHHA B3a€MO3B’S3KY OIOIKETHOTO
peryJIIoBaHHS 13 LMKIIYHICTIO €KOHOMIYHOro po3BUTKY. Illmsxu 30amaHcyBaHHS
JIOXOJIIB 1 BUJATKIB OIOJKETY, 3HM)KEHHS YaCTKHU JCP)KaBHOTO OOpPry y BaJlOBOMY
BHYTPIIIHBOMY TMPOAYKTI, MOCHUJICHHS KOHTPOJIO 3a BUKOPHUCTAHHSIM JIEpPKaBHHUX
3alo3U4eHb. 3a0e3MEeUeHHs pallioHAJIBLHOTO CIIBBIJHOIIEHHS MK MapaMeTpaMu
OIOKETY, SIK IHCTPYMEHTaMU OIO>)KETHOTO PETYJIFOBAHHS.

28. bromxkerHa cucteMa YKpaiHM, CKJIAQJ Ta Xapakrepuctuka. Hopmm, mo
ONUCYIOTh OIO/KETHI NUTaHHS, iX B3aeMoaiss. OCHOBHI acCHEKTH HOPMAaTHUBHO-
IIPaBOBUX aKTIB IIOJ0 MPOLECY MIATOTOBKH OIOJKETY Ta MPUIHATTS YNPaBIIHCHKUX
pilieHs 3 HWoro peanizamii. AHali3 CTaHy BHUKOHAHHS TTOKa3HHUKIB OOKETY,
3MIIMCHEHHs] OIO/PKETHOTO TMPOIECY Ta peajizailii MPUHIUIIB OIJKETHOTO YCTPOIO
VYkpainu.

29. EKoHOMIYHI OCHOBHY OIO/IPKETHOTO IJIaHyBaHHs. blokeTHe miianyBaHHSA SIK
JIaHKa CTPATEriyHoro (hiHaHCOBOro ynpaniaiHHA. OnTuMizalis po3noainy GpiHaHCOBUX
pecypciB MK piBHSIMH OFOKETHOI CHCTEMH Ta OpraHaMHu JIepKaBHOI BJIaju.
[HTerparis OrOMKETHOTO MPOTHO3YBAaHHS Ta CEPEIHBOCTPOKOBOIO OIOHKETHOTO
IUTAHYBaHHS Yy CHUCTEMY 3arajibHOJIEP’KaBHOTO TUIaHYBaHHs. BIOMKETHO-IITHOBHIMA
METOJl TUIAaHYBaHHS Ha CEpPeIHbOCTPOKOBUH TEpiof SK OCHOBa pPO3POOJICHHS
OIOKETHOI MOJITUKHU. BIOKETHO-MOMITUYHI LI Ta MPIOPUTETH 1 MOKIIMBOCTI X
JIOCSITHEHHsI B Mpoleci OIJPKETHOrO0 IJIaHyBaHHS. | €HJIEpHO-OpPIEHTOBAHE
OromkeryBanHs. Jlep)kaBHI HUJIbOBI MPOrpaMH Ta OIOHKETHI MPOTpaMu: MiaJIeKTHKA
B3a€MO3B’s3Ky. [IpakTuuHi acniekTy 010/pKeTHOTO TuTaHyBaHHs. [lopsnok ckimamgaHHs,
pO3TIIsiAY Ta 3aTBepUKeHHs MpoekTy JlepxkaBHOro Or0keTy YKpaiHM Ta MPOEKTIB
MiCIeBUX OIO/KETIB, iX B3aeM03B’s30K. Opranizaiis poOOTH OpraHiB CHCTEMHU
MinicTepcTBa (iHaHCIB YKpaiHU 3 PO3MOPSIHUKAMU 1 OJIep)KyBauyaMH OFOKETHUX
KOIITIB, a TaKOXX BIAMOBITHUMH OpraHaMu B TPOIEC] OIOMKETHOTO IJIaHyBaHHS.

IHHOBaIIIIHI TEXHOJOTIT B JepkaBHOMY (IHAHCOBOMY MEHEIKMEHTI B YKpaiHi
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(TpaHCmapeHTHICTh AepxkaBHHX BuTpar — ProZorro, E-Data, OpenData, Spending
Review; skicTp OrO/KeTHOro TIIIaHyBaHHA - bIOUKeTHa Jekiapaiis; SKiCTb
nepkaBHoro (¢inancoBoro ympapimiHHI — KPI; pedopma nepxkaBHMX OaHKIB).
JimxuTanizaiis Ta 3aXucT iHpopMarllii B O10)KETHOMY CEPEIOBHILI.

30. 3micT 1 CKIagoBl MDKOIOHKETHUX BITHOCHUH. MeToau OIOKETHOTO
perymoBaHHs. 3akoHOJaB4Ye 3abe3meueHHs OIOHKETHOTO peryJloBaHHA. Buam
MDKOIODKETHUX TpaHcdepTiB. Posmomin Ta TOpSIOK HAXaHHS MDKOIOIKETHUX

TpaHcdepTiB. Po3moaisn Ta mopsiok HaJJaHHs MI>KOIOJKETHUX TpaHC(]epTiB.

1.4. IlopaTku i mogaTKkoBa cucremMa

31. Ilomarok sk BuXiTHA Kareropis aepxaBHux ¢inanciB. Ilomatku sk
IHCTPYMEHT BIUIMBY J€p>KaBW Ha CyCHIbHE BHUPOOHUIITBO, MHOT0 AMHAMIKY 1
CTPYKTypy, Ha PO3BUTOK HAayKH 1 TEXHIKH, MAacIITaOul COLIAJIbHUX TapaHTii
HaceneHHIo. [logaTku sIK MPOAYKT €BOJIIOIT €KOHOMIKM 1 JepkaBu. EBomroris
HAyKOBHX MOTJsAAIB Ha momarku. CydacHi ysBIEHHS TMPO CYTHICTh MOJATKIB, I1X
dbynKuii Ta ponk. Icropuunmii po3BUTOK hopm onoaatkyBaHHsa. CrenudidHi 03HAKU
nogatkiB. Ilomatku Ta iHmI (GopMM IIATEXIB J0 OIOJKETy - IulaTa, BHECKH 1
BilpaxyBaHHs, 300pu. Jluckyciiini nuTaHHs ~¢QyHKOIM moxatkiB.  ®Popmu
omojaTKyBaHHs, kiacudikamii moxarkiB. [lpuHuunu  omomarkyBaHHS:  iX
TpPaKkTyBaHHS KJIACHUYHOIO 1 Cy4acHOK (PIHAHCOBOIO Haykoro. EjleMeHTH MexaHI3Mmy
OTOJATKyBaHHs, iX CKjad. Buam MmogaTKOBHX CTaBOK Ta METOAM iX TOOYIOBH.
CorlanbHO-€KOHOMIUHA CYTHICTh HpedepeHiiiiHoro onoaarkyBanHs. Tumnosorizanis
noAaTKOBUX MpedepeHiriii Ta pickadbH1l HACTIAKU 1X 3aCTOCYBaHHS.

32. IlopaTkoBa cucTema sIK CKJIaJHe OaraToacnekTHE MOHATTA, 1ii CYTHICHI
xapaktepucTuku. DopmyBaHHS TMOJATKOBOI CHCTEMHU B ICTOPUYHOMY AaCIIEKTi,
00’€KTHBHI Ta Cy0’€KTHBHI YMHHHKU CTAHOBJIEHHS MOJATKOBOi cucTeMH. (OCHOBHI
3acaau MOOyJOBU MOJATKOBOI CHCTEMHU: BUMOTa CHUCTEMHOCTI, BHM3HayaibHa 0aza
MOJATKOBOI CHCTEMH, MPUHLUMUMNM 11 TMOOYIOBH, IiX BIAMIHHICTH BIJ IPUHIIUIIB
onoaatkyBaHHsa. ETanu po3BUTKY MOAATKOBOI cucTeMH YKpainu. EBomromis ckiamy

Ta CTPYKTypH TMOJaTKiB 1 300piB. OCHOBHI OMOIKETOYTBOPIOIOYl TOJATKUA Ta
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33. 3aranpHa XapakTepHUCTHKA MOJATKIB Ha crokuBaHHA. CyTHICTh MOAATKY Ha
nonany Bapticts (I1/IB), oro 3apomkeHHs, po3BUTOK 1 poJib. Jlominyroda pois [1/1B
y MOJATKOBIH cucteMi YKpainu. YUUHHHKY, 1110 BIUIMBAIOTH HAa Hagxomkenus [1/1B 1o
HepxxaBHoro Oropkery Ykpainu. [lepeaymMoBu BBeleHHA MOJATKy Ha J0JIaHy
BapTiCTh B YKpaiHi. [loHATTS m01aHOi BapTOCTi, MeTOAM ii 0OUYMCIEeHHS. AKIIM3HUMI
MoaToK sk popMma crienmdpivanX aKiu3iB. ['eHe3uc crnenudigaux aknu3iB B YKpaiHi,
dickanbHa Ta €EKOHOMIYHA €(PEKTUBHICTH AKIIU3HOTO MOAATKY. AKIIM3HUMN MOJATOK Y
CUCTEMI MOAATKIB Ha CIIOKMUBAHHS, MO0 mepeBaru Ta Hejoiku. CHiibHI Ta BIAMIHHI
pucu akuu3Horo nojatky Ta [1JIB. Murto B cuctemi nojaTkiB Ha crioKuBaHHS. Buau
MMTA: BBI3HE, BHMBI3HE, CIICI[iaJIbHE, aHTHJIEMIIHIOBE, KOMIICHCAIlIiHE, CE30HHE.
MuTHa nomiTHKa Ta ii nutl. TepMIHOJIOTISI MUTHOI CIIpaBU: MUTHA TEPUTOPISL, MUTHHMA
KOHTPOJIb, BHUJIM TIEPEMIIIEHHS Yepe3 MHUTHHI KOPJOH, MHUTHA JeKJapalls Ta
JeKJapaHTH. MeToau BH3HAYEHHS MUTHOI BapTOCTI: 3a I[IHOK Yroau, 3a IIHOIO
VIO IIOAO 1ACHTUYHUX TOBapiB, 3a I[IHOK YroAu WIOJ0 MOAIOHWUX TOBapiB, 3a
I[IHOIO YIOJI Ha OCHOBI JI0JIaBaHHs BAPTOCTI, 3a I[IHOIO YTOJU HA OCHOBI BiJHIMAHHS
BapTOCTI, pE3EPBHU.

34, Tlomatox Ha mnpuUOYTOK MIANPHUEMCTB sIK ¢dopmMa MPUOYTKOBOIO
ormojaTkyBaHHs. [Ipu4uHM 3ampoBaJKEHHS KOPHOPATUBHOTO OIMOJATKyBAaHHS Ta
1oro poab y popMyBaHHI 10X0/1B OromkeTy. [lonatok Ha mpuOYTOK SIK PEryIioUnii
IHCTpYMEHT jep>kaBu. llepeBaru 1 HEMOMIKM TMOMATKY HA MPUOYTOK MiAMPUEMCTB.
CraHoBNeHHsI MOJATKy Ha NOpuOYyTOK B YKpaiHi, HOBallii B OMNOJATKyBaHHI Ha
KOXXHOMY 3 €TalliB PO3BHUTKY. XapaKTePUCTHKA OCHOBHUX EJICMEHTIB IOJATKy Ha
npuOyTOoK TmianpueMcTB B YkpaiHi. [logatox Ha moxomu ¢izmdHMX 0cCid K dopma
1HAMBITyaJIbHOTO MPUOYTKOBOI'O OMOJATKYBaHHs. Bro/KeTHe 1 collianbHe 3HAYEHHS
nomarky Ha goxoauw ¢izmuHux oci0. [lepeBarm 1 Hemodiku MOAATKY HA JAOXOIU
¢b13uaanx oci6. CTaHOBIEHHS MOJATKY HA 10X0au (i3uuHUX 0Ci0 B YKpaiHi, HOBAIlii
B ONOJIATKYBaHHI Ha KOXHOMY 3 €TamiB pO3BUTKY. OCOOJIMBOCTI ONOAATKyBaHHS
noxomiB  (izmyHMX 0ci0 B YKpaiHi. 3MiHH y CTPYKTypi MNpHOYTKOBOTO

OIMOAATKYBAaHHA B PO3BHUHCHHUX KpaTHaX. OHO,Z[&TKYB&HH}I ,Z[OXOI[iB rpoMaasdaH, 110
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3aliMarOThCs MIAIPUEMHHUIIBKOIO AISUTbHICTIO, HOTO (POPMHU.

35. Cuctema MiCLIEBOTO OIMOAATKYBaHHA. XapaKTepHI OCOOIUBOCTI CIIPaBIISIHHS
MiCIIeBUX 300piB B YKpaiHi. [IOBHOBa)XEHHsS MICIIEBUX OpraHiB BJaad II0J0
BCTAHOBJICHHS MICIIEBUX ITOAATKIB 1 300DiB.

[HHOBAIIIIHI HAIPSIMKU Y ONMOAATKyBaHHI MPUOYTKY B YKpaiHi: OMOJaTKyBaHHS
BHUBEJICHOIO KamiTally. 3aMiHa TOJaTKy Ha MpUOYTOK MiANPUEMCTB MOJAATKOM Ha
BUBCJICHUI KamiTal: TEepeBard Ta HEAOIIKH MOJEII OIMOJATKyBaHHS BHUBEICHOTO
kamiTtay. OO'€KT ONMOAAaTKyBaHHS IMOJATKOM Ha BHUBEJCHUM KamiTal, ormeparii 3
BHBEJICHHS KalliTaldy Ta OMepallii, MPUPIBHSHI 10 ONepanii 3 BUBEACHHS KaIliTaly.

36. CBiTOBa NpakTUKa BUKOPUCTAHHS MOJATKOBHX IHCTPYMEHTIB JEpPHKABHOIO
ctumymoBanHg R&D (HJAJKP - anrn. «Research & Developmenty (R&D)):
BHUpaxyBaHHs 1HBeCTULIN Y R&D 3 0a3u onojarkyBaHHS KOMIaHIM; MUIBIOBI CTABKH
noAaTkiB Ta «mojatkoBi kKaHikynuy (1B, ITHIIII, TT1APO, €CB); 3BinbHEHHS BiA
crutati  300piB Ha 1HQPACTPYKTYpy, HEPYXOMICTh Ta BiJ 3€MEJIbHOI PEHTH;
BUpaxyBaHHs R&D Butpart 3 6a3u onoJaTKyBaHHS.

37. HeoOXigHICTP Ta CYTHICTb €KOJIOTIYHOTO omojaTkyBaHHs. CKiaaoBi
€KOJIOTIYHOTO OMOJATKyBaHHs. EBOJIOIIS €KOJOTTYHOTO OMOJATKYBaHHS B YKpaiHI.
BiamoBiiHICTh MOJATKOBOT MOMITUKU Y KpaiHU y cdepl eKOTOTIYHOTO OMOAATKYBaHHS
Cy4YaCHUM CBITOBHM IHII[IaTUBAaM BUKOPHUCTAHHS TOJATKIB JUII OXOPOHU IIPUPOTHOTO
cepenoBuia. CBiTOBa MpaKTHKa BUKOPUCTAHHS MOJATKOBHUX 3HIKOK Ta IOJATKOBOTO
KPEIUTY ISl CTUMYJTIOBAaHHS BIIPOBAKCHHSI TIPUPOIOOXOPOHHUX TEXHOJIOTIH.

38. TlomaTkoBe 3aKOHOJIABCTBO YKpaiHU, sIK OJMH 13 PIBHIB MPaBOBOI CHUCTEMU
VYkpainu. OpranizaiiiiHo-ynpaBIiHCEKUN piBEHb MOAATKOBOI cuctemu. EBosrorris
HOPMATUBHO-TIPABOBOrO 3a0e3neyeHHs] (PYHKIIOHYBaHHS IOJATKOBOiI CHCTEMH B
Vkpaini. IlomatkoBuii kojekc VYkpainu. OOOB’SI3KOBI €JIEMEHTH MOJAaTKOBOT
CHUCTEMH, iX B3aEMO3B’SI30K Ta B3aEMO3AJICKHICTh: IOJATKOBE 3aKOHOJABCTBO,
CYKYITHICTh TIOJATKIB 1 300piB, MEXaHi3M MOAATKOBOTO aaMIHICTPyBaHHS, TJIATHUKA
noaatkiB. [IpoGnemu pedopmyBaHHS TOAATKOBOI cucTeMH Ykpainu. [lmatHuku
MOJATKIB, 1X XapaKTepUCTUKA, TMPaBOBI 3acaad B3aeMOBigHOCHH. Kpurepii

BU3HAUCHHs BEJIMKUX IUIATHUKIB MOJATKIB B YKpaiHi. [logaTkoBe cynmpoBOIKEHHS
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BEJIMKUX TUIATHUKIB MOAATKIB. 3apyOlKHUN TOCBiA POOOTH 3 BETMKUMHU TUIATHUKAMU
nonatkiB. Hanpsimu mpaBoBoro 3abe3mneueHHsl MOJaTKOBOI CUCTEMH YKpaiHH II0J0
yYpaxyBaHHS HOPM €BPOIEHCHKOIO IMOJATKOBOTO 3aKOHOAABCTBA, a TaKOX ACIEKTIB
nonatkoBoi momitukn [ATT/COT Tta iHmIMX MDKHAPOJHUX EKOHOMIYHHX
oprasizarfiu.

39. ®ickanpHe MNpU3HAYEHHA NOJATKOBOI cuctemu. CTpyKTypa IMOJAATKIB 1
YUHHHUKM, 110 11 BU3HA4arOThb. [IOHATTS mMOZAaTKOBOro HaBaHTaXeHHs. Hanpsmu
NEPEHECEHHS IMOJAaTKOBOIO HaBaHTaKeHHs. DakTopu Ta MaciiTadM yXWICHHS Ta
YHUKHEHHS TOJIaTKiB, BIJMOBIIAJBbHICTh IUJIATHUKIB 3a MOPYIICHHS MOJATKOBOTO
3aKOHO/ABCTBa. PerymioBasbHa poJb TOJATKOBOI CHUCTEMM SIK pe3ynbTar i
perymoordoi  (QyHKIII NOJATKIB. 3aBJaHHS IMOJATKOBOTO pETYJIOBaHHS  Ha
MakpopiBHi. [HCTpyMEHTH TMOAATKOBOTO pEryiioBaHHSA. MeToaum MOoJaTKOBOTO
pEryyIoBaHHS: 3HUKEHHS [0JIaTKOBUX CTaBOK, HAJITaHHS MOJATKOBUX MUIbI. CyTHICTb
MOIATKOBOI MOJIITUKH 1 1 pOJIb y Jep>KaBHOMY peryiitoBaHH1 ekoHOMikU. [lomaTtkoBa
MOJIITUKA YKpaiHW B CyYaCHHMX yMoOBaxX. MaKpOEKOHOMIYHI JIETepMIHAHTU
edeKTUBHOCTI mojaTkoBux pedopM. HeoOximHicTh momanbuioro pedopmyBaHHS
nonatkoBoi cucrtemu. IlogatkoBa cucTtemMa SK  IHCTPYMEHT  IIiABHUIICHHS
KOHKYPEHTOCIIPOMOXHOCTI JIEp>KaBU, MIOJO0 CIPUSHHS 3pPOCTAHHIO EKOHOMIYHOI
aKTUBHOCTI Cy0’€KTIB ToOcCmojapioBaHHs. PuHKOBE pedopMyBaHHS EKOHOMIKH Ta
YIOCKOHAJICHHSI TIOJJATKOBOI CUCTEMH, Y TOMY YHCI, dYepe3 MPUHHATTS OKPEMHX
3aKOHO/IABUMX AKTIB, Y3TOJKEHHS OKPEMHUX 3aKOHOJaBYMX HOPM.

40. TeopeTnyHi Ta oprasizauiifHi OCHOBU ympaBiliHHs nogaTkamu. CyTHICTH 1
CKJIaJIOBI TOJATKOBOTO MeEHEKMEHTy. IlomarkoBe ajaMiHICTpyBaHHS: OOJIK
IJIATHUKIB 1 HAAXOJDKEHb IIOJIaTKiB, OpTraHi3amis CHCTEeMH iX CIpaBJISHHS.
EnextponHuii kaOiHET TIUIaTHUKA TMOAATKIB. Jli/pKuTamizaiis B IOJaTKOBOMY
anMiHicTpyBaHHi. OcoOoBUIl paxyHOK MIaTHUKA nojaTky. [lomaTkoBe mianyBaHHS 1
POTHO3YBaHHS: 3aBAaHHS, (PyHKIIT, MOPsIOK 3aiicHeHHs. [loaTkoBUiT KOHTPOJb Ta
pOJib B yIIpaBJIiHHI AepkaBHUMH (iHaHCAaMU. MeToau Ta IHCTPYMEHTH KOHTPOJIO Y
chepi omomarkyBaHHs. CyTHICTh Ta NPUYMHM BUHUKHEHHS MOJATKOBOrO OOpry.

VYrpapiiHHS MOAATKOBOK 3a0oproBaHicTio. OCKap)KEeHHs il MOAaTKOBUX OpPTaHiB.
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["apmoHni3aliisi BITHOCUH MIX IJIaTHUKaMHU Ta ¢ickaapHUMHU opranamu. [lomatkoBuii
kommpomic. CucremMa KOMIUIEKCHOI MPOTHII TiHI3alli E€KOHOMIKM B YKpaiHi.

VYrpaBniHHS TMOAATKOBUMU PHU3MKAMHU, TPOTUIIS PO3MUBAHHS TOJATKOBOI 0asu

(BEPS, CbC reporting, SAF-T).

1.5. ®inaHcoBHUii pUHOK

41. ®iHaHCOBUN PUHOK: CYTHICTh, (YHKIIT Ta HOTO POJIb B PUHKOBIM €KOHOMIII.
ExoHOMIYHI BiTHOCMHH, SIKI BUHUKAIOTh y Tpoliect (PyHKIIOHYBaHHS (DIHAHCOBOTO
punky. Knacudikauisa ¢pinancoBux puskis. [IepBuHHI 1 BTOpHHHI ()IHAHCOBI PUHKH.
®dinaHcoBl ycTaHOBU. KOMIUIEKCHA cucTeMa B3a€MO3B’SI3KIB HA (DIHAHCOBOMY PUHKY
Ta BIJMOBIIHOI Jep)KaBHOI MOJITHKH, JJAHOK (PIHAHCOBOI CHCTEMHU Ta MEXaHI3MY iX
BIJIMBY HAa €KOHOMIYHI MEPETBOPEHHS B Mpolecl puHKOBUX pedopm. OcobimBOCTI
dbyHKIIOHYBaHHA (PIHAHCOBOTO PHUHKY Ha BITYM3HSHOMY Ta CBITOBOMY pIBHI.
CermeHntn (piHAaHCOBOrO PHHKY. PHHOK IIHHMX MamepiB Ta PUHOK OaHKIBCHKHX
no3u4yok. PHHOK rpomieil Ta pUHOK KamiTaniB. PUHOK NOXIgHUX (DIHAHCOBHX
iHcTpyMeHTiB. BamotHuit punok. Cy0’€KTH PHHKY IIIHHHUX T[IafniepiB: €MITEHTH,
1HBecTOpH, (PiHAHCOBI MOcepeTHUKU. Miclie 1 poJib Aep>KaBu Ha (JIHAHCOBOMY PUHKY.

42. Tuctpymentn ¢IHAaHCOBOTO PHUHKY B KOHTEKCTI iX TMOHSTIHHOCTI.
TeopernuHi 3acaau Tpoliecy YTBOPEHHS Ta (YHKI[IOHYBaHHS 1HHOBAIIHUX
1HCTPYMEHTIB (PIHAHCOBOTO PUHKY. OcOOIMBOCTI (PYyHKIIOHYBAHHS 1HCTPYMEHTAPIIO
dbinancoBoro puHKY B VYKpaiHi. CBiTOBa MNpaKkTHKa YTBOPEHHS 1HHOBAIIMHHUX
1HCTPYMEHTIB (P)IHAaHCOBOTO pUHKY. OCHOBHI HanpsiMU BUKOPUCTAHHS 1HHOBALIMHUX
IHCTPYMEHTIB Ha PO3BUHYTHX (IHAHCOBUX pPHHKAX.  PU3MKKM BUKOPUCTAHHS
IHHOBAI[ITHUX 1HCTPYMEHTIB Ha CBITOBOMY (piHAHCOBOTO PUHKY. OCOOIUBICTH PUHKY
rpomieil sIKk PUHKY KOPOTKOCTPOKOBUX BHMCOKOJIKBIIHUX (DIHAHCOBUX AaKTHUBIB.
[Ipusnauenns Tta QyHKIi puHKY rpoiiei. 3a0e3nedeHds] pyxy KOPOTKOCTPOKOBHUX
JIKBIIHUX (DIHAHCOBUX MOTOKIB, KYIIBII-MPOAaXy TpPOIICH SIK 3acO0iB IIATEXKY.
PrHOK 0aHKIBCHKUX MO3WYOK K PUHOK KOPOTKOCTPOKOBUX Ta CEPEIHBOCTPOKOBHUX

MO3WYOK T (hiHAHCYBAaHHS OOOPOTHOTO KamiTary. [HCTpyMEHTH PUHKY TpOIIEH.
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Bekcenp sk nuckoHTHHI (iHaHcOBUM 1HCTpyMeHT. Kasnauelcbki Bekceni, ix
0COOJMBOCTI Ta 3HAYECHHSI JIJIsl TPOLIIOBOTO PHHKY.

43. Micnie 1 poib PUHKY IIHHUX IMamnepiB y CTPYKTypi (PiHAHCOBOTO PHHKY.
[{inni mamepu sk BUJ (IHAHCOBUX IHCTPYMEHTIB, iX €KOHOMIYHA Ta IMpPaBOBa
npupoja. I[HCTpyMEHTH pHUHKY IIHHUX TManepiB: IMaioBi, OOpProBi Ta TOXIJHI
(dbiHaHCOBI 1HCTPYMEHTH; CTaHJAPTH30BaHI Ta HeCTaHAApPTU30BaHI (PiHAHCOBI
iHCTpyMeHTH. JloKymMeHTapHa Ta Oe3oKyMeHTapHa (opMa BUIYCKY (piHAHCOBHX
iHcTpyMeHTiB. DiHaHcoBi 1HHOBamii. (OCHOBHI TEHJACHINT PO3BUTKY CyYaCHHX
(d1HaHCOBUX pUHKIB. [HTepHamioHami3auia Ta riodanizamisl (piHAHCOBUX PHHKIB.
Pedopma puHKy KamiTasiB 1 OpraHi30BaHMX TOBApHUX PUHKIB B YKpaiHl 3a y4acTIO
€Bponeiicbkoro 6aHKy pekoHCTpykilii 1 po3BuUTKy (€BPP) (3akon VYkpainu «IIpo
BHECEHHS 3MiH [0 JCSIKUX 3aKOHOJABYMX AakKTIB YKpaiHU II0J0 CHpPOIICHHS
3aJTy4eHHsI IHBECTUIIIN 1 BIPOBAKEHHSI HOBUX (D1IHAHCOBHX IHCTPYMEHTIBY»). [lporiec
CeK'FopUTH3aIlii, HOro 3HaYeHHS JJ11 (PIHAHCOBOTO PUHKY.

44. PuHOK mMailOBHX IIHHUX NamnepiB. AKIIA [K TUTYJ BJIacCHOCTI (4acTka B
ctaTyTHOMY (OHII akIilioHepHOro ToBapucTBa). Kmacudikamis akimiin. Ewmicis,
peecTpalis Ta po3MilieHHs akiiid. Meroau po3mimieHHs. OCHOBHI MOKa3HUKH, 1110
BUKOPUCTOBYIOTBCS JUISI XapakTepUCTHKU akiid. Jloxim (uuctuii mpuOyTOK) Ha
akmito. Koedimient cratu  muBigenaiB. Kypce (mina) akmii.  [aBecTuiniiini
cepTudikati SIK MaioBI IHCTPYMEHTH PHUHKY KamiTaliB YKpaiHu. BusHaueHHs
BapToCTi iHBecTHIiiiHUX cepTudikariB. Ceptudikatu GoHAIB omepamid 3
HepyxomicTio (POH). ImoTeyHi IiHHI manepu: 1MOTEYHI cepTU(dIKATH, 1MOTEUHI
oOmirariii.

45. Punok OoproBux IiHHuMX mamnepiB. O6miramii Ta ix kinacudikamis. Punku
JIepKaBHUX 1 KoprmopatuBHuX oOmiramiid. Ka3Hauelicbki HOTH Ta  OOHH.
MynimunanpHi  obmiramii  Ta iX ocobmmBocTi. OCHOBHI  TOKa3HHWKH, IO
BUKOPHUCTOBYIOTBCS JJISl XapaKTEPUCTUKH oOmiramii. JJoxiqHicTh 1 pedTHHT obmiraiii.
Kaznaueiicbki 3000B’s3aHHs. OmraanHi (Iemo3uTHl) cepTudikaTd SK 1HCTPYMEHT

PHUHKY LIHHUX ManepiB YKpaiHu.
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46. Punok noxigHuX (piHAHCOBUX IHCTPYMEHTIB. Y YaCHUKM PUHKY Ta MOTHBAIIS
ixHpoi yuacTi. XemKyBaHHA 1 cCHeKynsamis. Bumm mnoximamx (iHaHCOBHUX
iHCTpyMeHTiB. CTaHIapTU30BaHI Ta HECTaHJAPTH30BaHI MOXiAHI  (iHAHCOBI
iHCcTpyMeHTH. DopBapAHI KOHTPAKTU Ta iX ocoOnuBoCTi. D’r0UepCHI KOHTPAKTH, 1X
3HaueHHs. @D’rouepcHi Oipxki. Poiap po3paxyHkoBoi majatu Oipki. DiHAHCOBI
¢’rouepcHi  kKoHTpakTh. ONIIOHM Ta iX O0COOJMBOCTI. AMEPUKAHCHKUN Ta
€BPONEICHKUI OMIIIOHU, OMIIIOH Ha KYMIBIIO 1 HA mpoaax. LliHa omiioHy — mpeMis.
Oniionn Ha akiii, 1HAEKCH, ('IOYepCHI KOHTPAKTH, BamtoTy. KoHTpaktu ‘“‘cBomn’.
[Ipouentni “cBonu”. BamtotHi “cBonu”. OCOOAMBOCTI PO3BUTKY PUHKY MOXIJHUX
(1HaHCOBUX IHCTPYMEHTIB B YKpaiHl. BukopuctanHs (piHaHCOBMX IHHOBAaLl Ha
¢dbiHaHCOBOMY PHHKY YKpaiHH, PO3BUTOK CEK'FOpUTH3AIli, PO3NOALTY Ta 00'€THAHHS
(1HaHCOBHUX KOHTPAKTIB, PO3BUTOK KaHAIIIB PO3MOALTY HOBUX (PIHAHCOBUX MOCTYT.

47. linoyTtBopeHHs Ha ¢iHaHCOBOMY pUHKY. DyHIaMEHTaIbHUN aHali3, HOro
3HAUEHHSA U1 BUBYEHHS PUHKY 1 NPUUHATTS CTpaTeriuHUX pimieHsb. Metoau
(byHIaAMEHTAIBHOTO aHali3y. 3HAYEHHS] TEXHIYHOTO aHaI3y JJIA MPUUHATTS pIIIEHb
Ha ¢iHaHCOBOMY pUHKY. OCHOBH1 00’€KTH Ta METOJU TEXHIYHOTO aHami3y. [loHATTs
Ta OCHOBHI BUAM PU3UKIB Ha (piHaHCOBOMY pHUHKY. OLIHIOBaHHSA pU3UKIB. Teopid
ebexkTuBHOrO (iHAHCOBOrO PHHKY Ta 11 3HadeHHsS. @DopMu ePEeKTUBHOCTI
¢dinancoBoro puHky. Teopis moptdento I'. Mapkosia. Monens OIIHKY KamTaIbHUX
aktuBiB (MOKA) ii ¢inancoBe 3HaueHHs. MoxiuBocTi 3actocyBanHs MOKA B
VYkpaini. ['padiununii anam3 pusuky ta noxigHocti. [Haekc [apmna. Ingexe Tpenopa.
Mopnenb apOiTpaxxHOTO I[IHOYTBOPEHHS Ta i 3HAYCHHS.

48. Bunu opranizaiiiino-opopmienux ¢inancoBux puHkiB. DoHpoBa Oipxa.
Metonu Bu3HaueHHs Oip>koBuX IiH. Bumm OipskoBux yron. Opranizaiisi TOPTiBIi
LIHHUMH TanepaMu. [ToHATTS JICTUHTY Ta AeNICTUHTY. BipKoB1 1opyyeHHs (Haka3u).
Metonu BusHaueHHs OipkoBux IiH. DikcMHTOBE KOTHUPYBaHHs. besnepepBHe
KoTupyBaHHS (MynbTU(IKCUHT). bipxkoBuii Oronetenb. MDOHIOBI iHACKCH Ta IX
3HAYEHHS.

49. CyTHICTh, NMPHU3HAYEHHSA 1 POJb PHUHKY (iHaHCOBHX mociayr. DiHaHCOBE

MOCEPEIHUIITBO SIK OCHOBAa PUHKY (piHaHCOBHX Tocayr. Bumau 1 ponb (iHaHCOBUX
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MOCEPEIHUKIB, iX Kiacudikauii. [HCTUTYTH 1HPPACTPYKTypy PUHKY LIHHUX MAarepis.
Y4acHUKH AETO3UTapHOI cucTeMu YKpainu. TOpriBii HMIHHUMHU ManepaMmu, BUAU X
JUSTBHOCTI. [HCTUTYTH CHJIBHOTO 1HBECTYBaHHS B YKpaiHi. Jlep:kaBHe peryintoBaHHS
pUHKY ¢iHaHCOBUX moOCHyr: Buau Ta ¢Gopmu. OCHOBHI 3aBAaHHSA Ta OpraHu
JIEpP’)KaBHOTO ~ peryiioBaHHs puHKY (diHancoBux mnocnyr: HBY, HKUIIDP,
Hankomdinnociyr. CamoperyiniBHi opranizailii piHaHcoBUX nocepeaHukiB. [ToHATTS
Ta 3aBJIaHHS caMOperyiiBHOI opranizaiii. [Ipomecu inTerpaii Ykpainu y CBITOBHIA
Ta eBpornehchkuil (iHaHcoBl puHkH. HampsMu po3poOku HaiioOHaIBLHOT MOJENI
PO3BUTKY YKpPaiHCHKOTO (PIHAHCOBOrO PHUHKY Yepe3 TapMOHI3alil0 1CHYIOYOi
HOPMATHBHO-TIPAaBOBOI 0a3u 10J0 (PIHAHCOBUX PHUHKIB 13 €BPONEHCHKUM 1

Mi)KHapOI[HHM 3aKOHOaBCTBOM.

1.6. KopnopatuBHi piHaHCH

50. TeopeTuuyHi OCHOBU 1 MPUHIUIIK OpTaHi3alii KOPHOpPaTUBHUX (PIHAHCIB.
Knacuuna teopis. Heoknacuuna teopist (Konueniui Minepa-Moainbsini, Mapkogina,
bixesiopusm). HeoinctutymiitHa teopist diHaHCYBaHHS (acUMETpUYHOI 1H(pOpMAIlii,
areHTChKUX BITHOCHH, MPUHIMMNAI-areHT BIIHOCUH Ta iH.). [[OHATTS Ta eKOHOMIYHA
npupoga KopropatuBHUX (iHAHCIB, (YHKIT Ta TPUHIMON iX oOpraHizaimii.
Kopnopartis sk Tum oprasizaiii miANPUEMHHUIBKOI  AisUTBHOCTI.  [cTopuuHi
nepeyMOBA BUHUKHEHHSI aKLIOHEPHUX TOBAPUCTB, OCOOJMBOCTI iX CTBOPEHHS B
VYkpaini.

51. Teopis mnpuBeneHoi (ChOrOAHINIHBOI) BapTOCTi. MailOyTHS BapTICTh
Kamitany. Bapricte kamitanmy, 3amydeHoOro 3 pi3HuUX kepen. LliHa xamitamy,
3allydeHoro 4epe3 emiciro akmid. [lima kamitamy, 3amydeHOro dYepe3 emicito
oOmiramiil. HeoOxiaHICTh, 3aBJaHHS Ta MPUHIMIM OLIHKKA BapTOCTI MiJNPUEMCTBA.
Cepennbo3BaykeHa BapTICTh KamiTary. TeopeTHUHI KOHIICTIIIT ONTUMI3aIlli CTPYKTYpH
Kamitaay Kopropauid. Kamitanm KoOprmopaTMBHUX MIAOPUEMCTB Ta I[lHA MOrO
3amydeHHs. CTpykTypa KamiTaldy KOpIOpPAaTHMBHOTO IMIANPUEMCTBA Ta Teopema
Minnepa-MoninbsiHi. [IpuiiHATTS (QiHAHCOBHUX pillleHh B yMOBax i1H(opmaiiifHOl
acuMetpii. Teopiss areHTChKUX BIJHOCHH Ta il BIUIMB Ha Cy4YacHI KOPIOpPAaTHBHI
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¢dinancu. Konduiktu iHTEpeciB Mk ydacCHHUKaMU (iHAHCOBHUX BITHOCHH: IPUYUHU Ta
HUISAXW BUPIIICHHS.

52. TI'pomoBuii motik kopmoparii. IIOHATTS Ta BUAM T'POIIOBHX IOTOKIB
Kopropaii. [HcTpyMeHTapiii ympaBiiHHS TpOIIOBUMHU MoTOoKamu. DopmyBaHHs
IPOIIOBUX aKTHBIB Kopropaiii. ToTaibHe yHpaBiIiHHS TpolIMMa B CHUCTEMI
30epekeHHsT KopropatuBHUX 1HTepeciB. Yuctuil rpomosuil noTik (Cash-Flow) sk
oKepenio  (giHaHCyBaHHSA Kopropaiii. YHCTi rpomoBi TOTOKH Bijl OIEpariiiHoi,
1HBECTHIIIIHOI Ta (hiHAaHCOBOI AisUTbHOCTI. BinbHuii rpomoBuit notik (Free Cash-
Flow) Ta iioro 3HaueHHs y NPUUHATTI (PIHAHCOBO-1HBECTHLIIMHUX pilieHb. Meroau
po3paxynky Cash-flow: npsmuii Ta Henpssmuii. [Toka3HHKH, IO PO3PAXOBYIOTHCSA Ha
0a3i Cash-flow. 3HaueHHsS YMCTHX TPOLIOBHX MOTOKIB y 3a0€3MeYeHHI JIKBiTHOCTI
koMmaHii. 3BIT npo pyx rpomoBux komrTiB (Cash-flow), mera Ta mnopsaok
cknananns. [Iporno3yBanns nokasuukiB Cash-Flow.

53. Brnachuii kamitayn kopropaiii, #oro ¢yHKIIi Ta CKJIaJ0BI YaCTHUHHU.
CraryTHUil KamiTada, MWOro €KOHOMIYHMH 3MICT Ta TMOPAJOK (OpPMyBaHHS.
JlomaTkoBuil KamiTain Ta JpKepeja Horo TOMOBHEHHs. PesepBHuMii Kamitaji, HOro
HEOOXITHICTh Ta JKepena (opmyBaHHsA. KoprnopaTuBHiI mNpaBa, HOMIHAjJbHA Ta
PUHKOBA BapTICTh KOpHOpaTuBHUX MpaB. Kypc emicii akiiil, mopsgoK po3paxyHKy
eMICIHHOTO J0XO0ay. 3OUIBIICHHS CTaTyTHOTO KamiTaly MiANPUEMCTBA: MU Ta
JoKepena, Metoau. [lepeBakHi npaBa Ha NMPUI0AHHS IIHHUX TarepiB HOBOI eMicli sk
IHCTpYMEHT 3axXUCTy I1HTEpeciB iHBecTopiB. llepBuHHE Ta BTOPWUHHE PO3MIIIECHHS
akuit (IPO) Ha puHKax kamiTanaiB. 3MEHUIEHHS! CTaTyTHOTO KamiTally MiJNpPUEMCTBA!
1[1J11, METOJIM Ta MOPSAJOK MPOBEIEHHA. 3BIT PO BJIACHUN KamiTall MiIPUEMCTBA.

54. 3ano3wveHHWl KamiTaJ Koproparii, HOTo CKJIaJ0BI YaCTHUHH Ta TOPSIOK
dbopmyBaHHs. BuzHaueHHS MOTpeOU B 3aMO3MUYEHUX KOIITaXx. YMOBH Ta MOPSIOK
oJlepKaHHS CyO’€KTaMM TOCTIOJapIOBaHHS OaHKIBCbKUX KpeauTiB. KinbkicHi Ta
SKICHI KpUTepli KPeaTUTOCIIPOMOXKHOCTI MIANPUEMCTBA. PEHTHUHTYBaHHS KOPIOpaLii
B OI[HIIl KPEIUTOCIPOMOXKHOCTI. BHYTpIIIHIA Ta 30BHIMIHIA KPEIUTHUN PEHTHHT.

Crpykrypa Kamitany Ta epekT (1HaHCOBOTO JIEBEPUIKY.
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55. VYmoBM Ta MexaHI3M BHUIYCKY, pO3MIIIEHHS Ta OOCIyroByBaHHS
KopropatuBHuX obOmiramii. OOmiramii 3 HynboBUM KymoHoM. EdexkTuBHa cTaBka
BiJicOTKa 3a ooOmramisMu. IlopiBHsJIbHA XapaKTepUCTUKA 3aJTy4yeHHs KOIIITIB
OiANPUEMCTBOM 3a paxyHOK emicii oOmiramiii Ta akuid. [bpuani dopmu
(dhiHaHCYBaHHs KOMIMaH1MA, Me30HIHHUH KamiTtayi. KoHBepToBaHi o0iraiii Ta BapaHTH.
Komepiiiiine kpenuTyBaHHs miaAnpueMcTB. [{iHa 3aimydeHHs] KOMEPLUIMHOTO KPEeauTy.
Bekcenb sk iHCTPYMEHT KOPOTKOCTPOKOBOTO KPEIUTYBAHHS, OMepallii 3 BEKCEISIMH.
JlizunroBe KkpeauTyBaHHS. EKOHOMIUHA XapakTepUCTUKAa METOIIB PO3PAXYHKY
JI3UHIOBUX IuIaTexiB. [lopiBHsUIbHA OLIHKA JOLUIBHOCTI (piHAaHCYBaHHS MPUAOAHHA
OCHOBHHX 3aC001B MO JII3UHTY Ta HA OCHOB1 BUKOPUCTAHHS KPEIUTHUX PECYPCIB.

56. Ckian Ta CTpyKTypa akTHUBIB Kopriopailii. BusHaueHHs motpebu B kamitasi
U1l (piHAaHCYBaHHSI HEOOOPOTHHUX akTUBIB. [I1aHyBaHHS 1HBECTULIN Y IOBFOCTPOKOBI
akTHBU. J[OBrocTpokoBi Ta moTo4H1 (iHaHCOB1 1HBecTuiii. OIliHKAa JOUUIBHOCTI
BKJIaJcHb Yy KopropaTuBHi mpaBa. CratuyHi Ta JUHAMIYHI METOIU OIIHKH
JOLIBHOCTI 1HBeCTULIA. MeToa nuckoHTyBaHHA TrpomoBux notokiB (DCF). Yucra
npuBegeHa Bapticth (NPV).  Meton BHyTpimHboi cTaBku noxomHocti (IRR).
Po3paxyHOK OKYyNHOCTI IHBECTHULIMHUX BKJIAJAEHb Ta KOE()IIEHT MPUOYTKOBOCTI.
Metonu oOIiHKK (DIHAHCOBMX IHBECTHINN IS BiAOOpakeHHI iX y (iHAHCOBIN
3BiTHOCTI. CrnpaBeyiiBa BapTICTh 1HBECTHUIlINA. 3aCTOCYBaHHA METOAYy €(EeKTHBHOI
CTaBKM BIJCOTKAa MpH OIMIHII (iHaHCOBUX 1HBeCTUIIA. OuiHKka (iHAHCOBUX
1HBECTHIIIH B aCOIIMOBaHI i TOYipHI MIMPUEMCTBA 32 METOJOM y4acTi B KaIliTali.

57. ExoHomiuHa CyTHICTh Ta JaediHimis mnpamtorouoro kamitamy (Working
Capital). Yucruii npamrorounii kamitan (Net Working Capital). Cxiiang po6Gouoro
kamitany. Kamitan Ta ¢iHaHcoBi iHBeCTHIII y peaJbHOMY CEKTOpl E€KOHOMIKH.
Pamionanizamiss o0OpOTHHUX aKTHUBIB. YTpaBiiHHA J€0ITOPCHKOIO 3a00ProBaHICTIO,
1HKacarlis Ta pediHaHCyBaHHS N1e0ITOPCHKOI 3aboproBaHocTi. DOpMyBaHHS 3amaciB
MIIPUEMCTBA Ta NUIAXW 1X MiHIMIZalii. BusHadeHHs moTpeOu B Kamitami Jyis
dbiHaHCyBaHHs 3amaciB Ta Ae0iTOpchkoi 3adoproaHocTi. [ToTouHi 3000B’s13aHbL Ta

HampssMM ~ iX  palrfioHamizalii. YTpaBIiHHS KPEIUTOPCHKOIO  3a00pPrOBaHICTIO
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KOPIIOPATUBHOT'O MIANPUEMCTBA. 30JI0TE MPaBUIIO (PIHAHCYBAHHS Ta 30J0TE MPABUIIO
OanaHcy.

58. Ilomin 1HdopMarii KoprmopaTuBHUX (IHAHCIB HA TEPBUHHY W BTOPUHHY.
@Oynkuii kopropaTUBHUX (iHaHCIB — BapTicHOGopMyroda Ta iH(opmalliifHa.
BigHocunu xopmopaiiii 3 iHIIUMH €KOHOMIYHUMHU areHTaMu. EKOHOMIYHa CYyTHICTB
Ta HEOOX1HICTh OIIIHKKM BapTOCTI Oi3Hecy. dakTopu Ta apaiiBepy BapTOCTI KOMIaHIi.
MeToau4Hi TiAX0AW 10 OLIHKK BapTocTi OizHecy. ButpaTHmii (MaitHOBMIA) MiAXiAd.
Hoxiguuit migxia. Meroau, 3acCHOBaH1 Ha OIIHII MOTEHUIMHUX TPOIIOBUX IMOTOKIB
(10X0iB) MIANPUEMCTBA: METOJ TUCKOHTYBaHHS yucTHX rpoiroBux notokiB (DCF);
METOJ| KamiTami3amii 10Xo/1B. PuakoBuil (MOpiBHSUIBHUI) MiAX1 B OILIHIII BapTOCTI
Oi3Hecy: 3ICTaBJICHHS MYJbTHIUIIKATOPIB Ta TOPIBHSAHHS TpaHcakiii. BaprticHo-
opieHtoBaHe ymnpaniiHHsa (VBM). Exkonomiuna nomana Baprticth (EVA) Ta nonmana
BapTicTh rporoBoro motoky (CVA). PunkoBa nonana Bapticts (MVA).

59. CyrtHIiCTh, HEOOXINHICTH Ta 3aBAaHHS (HIHAHCOBOTO KOHTPOJIIHTY Ha
BITUM3HSHUX MiAnpueMcTBax. L[l Ta 1HCTpYMEHTH ONEpPaTUBHOTO (DIHAHCOBOIO
KOHTpOJIiHTY. (DiHAHCOBE MPOTHO3YBaHHS Ta OOJKETyBaHHSA. bBromkeTyBaHHS SK
IHCTPYMEHT (PiHAHCOBOro KOHTpoJiHry. CucremMa OOIKETIB Ha MIAIPHEMCTBI Ta
Maiictep-0ropker. Cucrema 06e30romkerHoro yrpapmiaHsA (Beyond Budgeting).
bromxernniit koHTposib. CyTHICTH Ta OCHOBHI 3aBJaHHS CTPATEriyHOTO (hiHAHCOBOTO
KOHTPOJIIHTY. [HCTpYMEHTH CTpaTeriyHOro KOHTPOJIIHTY. 30ajaHcoBaHa cHCTeMa
nokaszHukiB (BSC). Iliacucremu ¢hiHaHCOBOTO KOHTPOJIHTY.

60. ®dinancoBa canallis kopmopamiii. CTpykTypa CcaHAI[iHHOTO MOTEHIATY
kommnanii. CkJ1aioBl OpraHi3aiiiiHO-€eKOHOMIYHOTO MeXaHi3My (iHaHCOBOi cCaHaIlii:
OJIOK TIATOTOBKH JI0 O3J0POBJICHHS KOPIIOpaIlii, CKJIaJaHHs TUTaHy CaHaIlli; MpoIiec
peanizailii 0340pOoBUMX 3axo/iB. ba3oBi mpuHIUIIK MexaHi3My (IHAHCOBOI caHarlii
Kopriopailii: 1H(GOPMATUBHICTh, BpaxXyBaHHS >KUTTEBOTO IHMKJIY KOpIoparii Ta
ajamnTamii 70 30BHIIIHBOTO CEpPEAOBUINA. 3MICT Ta 3aBJaHHS aHTHKPHU30BOTO
dbiHaHCOBOTO yIpaBiiHHA. Meroau miarHoCcTUKM (iHaHCOBOT Kpu3u. Cucrema
MOTIEPEIHBOTO pearyBaHHs Ha 3arpo3y OaHKPYTCTBA 1 KOMILIEKC yNepeKyBalbHUX

3ax0/iB. MeHeKMEHT caHallii, Horo ¢yHkiii Ta 3apaaHHsi. Metonu ¢dhiHaHCYBaHHS

24



ca"auii mignpueMctBa. llpobmemu QopmyBaHHS Ta PO3BUTKY KOPHOPATUBHUX

BITHOCHH B YKpaiHi. 3apyOiKHMIA JOCB1 PO3BUTKY KOPIOPATUBHOTO YIPABIiHHS.

1.7. ®inaHCcH AOMOroCNOJaApCTB

61. CytHicTb Ta o0cO0AMBOCTI (DIHAHCIB JOMOTOCHOJApCTB, cdepa ix
dbyHKIIlOHYBaHHS. BHECOK YKpaiHCBKHUX €KOHOMICTIB y TEOpilo (GYHKIIOHYBaHHS
JIOMAITHKOTO TocmoAapcTBa. KOpuandHi akTH, M0 CIYTYIOTh 3aKOHOAABYOI0 0a300
(GyHKIIOHYBAaHHS  JIOMOTOCIIOJIaPCTB. @OyHKIIT JOMAIIHHOTO TOCIOJIAapPCTBA.
YWHHWKY, 10 BINTUBAIOTH HAa TO0OPOOYT JOMOTOCTIOAPCTBA

62. ®diHaHCH JOMOrOCIOAApCTB y (PIHAHCOBIM cHCTeM1 YKpaiHU: TEOpPETHYHA
KOHIIETITyauTi3allisg Ta mpoOjemMu ifeHTudikaii. XapakTepHi ocoOJIMBOCTI (PiHAHCIB
JIOMaIIHIX rocrnoaapcts. @1HAHCOBI BIIHOCUHM JOMAIIHLOTO rocrnoaapcTBa. OyHKInil
dinanciB gomorocnogapctB. Ctparterii (iHAHCOBOI MOBEAIHKH JOMOTOCIIOAAPCTB 1
¢diHaHCOBa TpaMOTHICTh HaceneHHd. (DIHAHCOBO aKTWBHI Ta (IHAHCOBO MACHBHI
noMorocnogapctsa. Mogeni  (IHAHCOBO aKTUBHUX JIOMOTOCHOAApCTB. Tumm

¢b1HaHCOBOT TOBEAIHKU JOMOTOCTIOAPCTB.

1.8. Mi:xkHapoaHi piHaHCcH

63. MixnHapoaHi (iHaHCH, X CYTHICTh, 3HAYEHHS 1 POJIb Y Cy4yacHId CBITOBIH
eKoHoMIIll. BriuB iHTepHalioHami3aiii, iHTerpaiii Ta riobanizaiii Ha Mi>XHApPOIHI
dbinancu. BHyTpimmHS CTpyKTypa MIXHApPOIHUX (PIHAHCOBUX BIJIHOCHH: CBITOBUU
(dhiHaHCOBUU PUHOK, MIXKHApOJIHA BAJIFOTHA CHCTEeMa, MI>KHAPOJIHI BaJIOTHI Orepartii,
MDKHApOJIHI PO3pPaxyHKH, MDKHApOJHI (piHaHCOBI 1HCTUTYMLIl. Cy4yacHUW CTaH Ta
chepu peryinroBaHHs MDKHApOIHUX (DIHAHCOBUX BITHOCHH. Momeni, MexaHi3MHU Ta
IHCTUTYTHU PETYIIOBAHHS MIKHAPOAHMX (DIHAHCIB, €PEKTUBHICTh CY4aCHOI CHCTEMU
perymioBaHHs. “AnbTepHaTuBHI” (OPMHU pETYIIOBaHHS MDKHApPOIHUX (DIHAHCIB B
yMOBax TnoOami3amii CcBITOBOi €KOHOMIKM. MiKHapoaHE NpPaBO SK CYKYHHICTb
MDKHApOJIHUX TMPABOBUX HOPM DETYJIOBaHHS BIJIHOCMH Ha MPUBATHOIIPABOBOMY 1
nyO1i4HO-ipaBOBOMY piBHSAX. CyTHICTh Ta YUHHHMKH TI00ati3alii CBITOBUX (DiHAHCIB.

['nmoGamnizarisi cBiToBoro (inaHcoBoro cepemoBuia. [100anbHI BUKIUKH CBITOBOT
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eKoHOMIkH. ['moOamizaisi GpiHaHCOBOrO pUHKY 1 (iHaHCOBa peBodrouiia. diHaHcoBa
1HHOBaIlisl: (iHAHCOBI 1HCTPYMEHTH Ta TexHoJsorii. CBIiTOBI (DiHAaHCOBI KpH3U Ta ix
ocoOauBocTi. EBotoIis ¢BiTOBO1 (DiHAHCOBOT apXITEKTYPH.

64. diHaHCOBI pecypcH CBITY Ta MEXaHI3M iX Mepepo3noainy. MiKHapoAHi
(GhiHAaHCOBI aKTHMBHM Ta iXH1 BJIACTUBOCTI. MIKHapOJHI BaIIOTHO-()IHAHCOBI MOTOKH.
CeiToBuil (¢iHaHcoBuil puHOK. OcoONMBOCTI (PYHKIIOHYBaHHS Ta CTPYKTypa
M1XHAPOJHOTO (hiHAHCOBOTO PUHKY. YUACHUKHA MIXHAPOAHOTO (hiHAHCOBOTO PUHKY.
Mixunapoaui ¢inancoBi ueHtpu. Cramii pO3BUTKY MIKHAPOJIHUX (HIHAHCOBHX
neHTpiB. OCHOBHI €JIEMEHTH Ta YMOBHM ICHYBaHHA MIKHApOJHOTO (DIHAHCOBOIO
HEHTPY. XapaKTepUCTHKAa HAWUBAXJIUBIIIUX MDKHAPOJHUX (DIHAHCOBUX IEHTPIB
(JTounon, Heto-Hopk, Tokio). OpmopHi GankiBehki (hiHaHCOBI) LeHTpH, iXHi BUAM
Ta OCHOBHI TUIM. 3HAY€HHS 30JI0Ta y BalIOTHIA cdepl. PUHKM 30510Ta: MOHATTS,
kinacudikaiisg, ocoOauMBOCTI ¢yHKIIOHYBaHHSA. Omnepailii 3 30J0TOM. 30J0TI
ayKIloHU. PUHOK GaHKIBCHKMX METaNIB B Y KpaiHi.

65. ®inancu €C — cydacHa ¢opMa HaaaepkaBHUX (PIHAHCOBHX BiIHOCHH.
bromker €C, #ioro nmpusHadeHHs 1 ocoOnuBocTi. [IpuHnunu, Ha SKuUX O0a3yeThCs
oromxer €C. CyTHICTh NPUHLMIY €AHOCTI Ta MPUHIUIY OFOHKETHOI TOYHOCTI
BITHOCMH €BpPOCOIO3Y; NPUHIMII MIOPIYHOCTI Ta MPHUHIMI PIBHOBArv, MPUHIIMI
€IMHOT OJMHUIN 00JIIKY Ta MPUHIIMI yHIBEPCATLHOCTI. DYHKITIOHAIbHE MPU3HAYCHHS
NPUHIIMITY LUJIBOBOTO XapaKTepy BUIATKIB Ta MPUHIMIY €PEKTUBHOIO (PiHAHCOBOIO
ynpasiinHg. €nuHa arpapHa moiituka. PerionansHa momituka €C. ®DiHaHCyBaHHS
pOrpaM MOA0JAHHS MIKPETIOHAIBHUX AUCTIPONOPIIii po3BUTKY. CollianbHa MOMITHKA
€C.

66. [Ipo6nemu (inancoBoi iHTerparli Ykpaiau 10 €Bponeichkoro piHaHCOBOTO
npoctopy. CriBnpaist Ykpainu 3 €BponeidicbkuM Coro3oM Ta Horo (hiHaHCOBUMHU
iHcTuTyisMu. [lutanas mmatocnpoMokHocTi Ykpainu. [Ipobnemu edexTuBHOCTI Ta
IIJIbOBOTO BHUKOPUCTAHHS (PIHAHCOBHX PECYpCiB, 3alydeHHX BiJ MIKHAPOIHUX
dbinancoBux 1HcTUTYLIN. [Ipobmemu iHTerpaii YkpaiHu 10 CBITOBOI (PiHAHCOBOI
cuctemMu. O3HaKH Cy4acCHOTO PO3BHUTKY CBITOBUX €KOHOMIUYHHUX 3B'A3KIB (ITOCHIJICHHS

BIUIMBY (iHAHCOBOI Trjio0amizaiii Ha HallOHAIBHI eKOHOMikH). JliGepamizailis
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CBITOBUX (DIHAHCOBUX PHUHKIB, KOHKYPEHI[S 3a JOCTyH JO KamiTaly, PO3BUTOK
iHbOpMaIIHHUX TEXHOJOTIH, cTaHgapTU3alis (iHAHCOBUX PUHKOBHUX 1HCTPYMEHTIB
Ta BUIBHUH PyX KamiTamy.

2. BAHKIBCBKA CITPABA

2.1. I'pomi, iX CyTHICTH Ta POJIb B PUHKOBI eKOHOMIII

1. CyTHicTb rpomieii Ta ix poiib. I'porri sik ekoHOMiuHa KaTeropis. JIBi KoHIenii
NOXOJKEHHSI TpOLIeH: palloHalICTUYHA Ta €BOJIOLINHA. IcTopis MOXOmKeHHs
rpoueii. dynkuii rpomei. [IpeameT Hayku mpo rpoii 1 KpeauT. I'poii K 3arajibHHA
CKBIBJICHT 1 a0COMIOTHO JiKBIAHUN akTuB. [lopTdenpHuid miaxiy 10 BU3HAYEHHS
CYTHOCTI rpoiei. ['poii sik hopma BUSBY CYCHUIBHUX BIHOCHH. ['potni ik rporni i
rpouli ik Kamitai. 3B'a30K KaTeropii rpoiei 3 IHIUMU €KOHOMIYHUMU KaTE€rOpISIMH.

2. Ilpomoswuiisi rpomeit 1 mexaHi3M ii ¢gopmyBanHs. OCHOBHI TOCTYJIATH
MOHETapucTiB 1 Teopermuni morisau JIk. KeliHca momo mpomo3suinii TpoImei.
MexaHi3M BIUIMBY 3pOCTaHHA TIpOLIOBOI Macu Ha CYCHUIbBHE BUPOOHUIITBO,
BU3HAYCHHS METU M Miclsl Jep>KaBH y Tpolieci OallaHCyBaHHS MPOIIO3HUIIIT TPOIIIEH.
dopmu rpoliei, MPUYMHA Ta MEXaHi3M iX €BOJIIONIT BiJl 3BUYATHUX TOBapiB MEPIIOL
HEOOXTHOCTI 0 OmaropoaHux MeTamiB. IlpuumHn ¥ MeXaHI3M JIeMOHETH3allii
3o70Ta. EBomiomisi rpomied: Big ypsSAoBHX (Ka3HAueHWCHKUX) 3000B's13aHb 70
3000B'13aHb LEHTPAJILHOIO OaHKy. PI3HOBHAM Cy4YaCHUX KpPEOUTHUX TpOLIECH.
Enextponni rpomi. KpunroBamtoru. Ponb nepkaBu B yTBEpPDKCHHI KpPEIUTHHUX
3000B’s13aHb K TPOILIEH.

3. I'pomioBa cucrtema, il €JIEMEHTH, IO BU3HAYa€ 3aKOHOJABCTBO KpaiHH.
3aranpHi €JIEMEHTH TPOIIOBOI CHUCTEM (HAMEHYBaHHS TPOIIOBOI OJWHHMIN Ta ii
YaCTHH; MacIITad I[iH; BUIW TPOIIOBUX 3HAKIB, 1110 MAIOTh 3aKOHHY IUIATKHY CHUILY;
MOPSZIOK TOTIBKOBOTO Ta 0€3roTIBKOBOTO OOITY; IHCTUTYIIIS, SIKa 3A1MCHIOE TPOILIOBO-
KpEAWTHE Ta BAIIOTHE PETYJIOBAHHS; €IEMEHTH HalllOHAJIIBHOT BAIIOTHOT CUCTEMH).

4. SxicHUM 1 KUTbKICHUM acTeKTHU BIUIMBY T'POIIEH Ha €KOHOMIYHI 1 COlLiayIbHI
npouecu. ['pomroBe cepenoBuiie sk (akTop BIUIMBY Ha MaTepiajibHI 1HTEpECH Ta

BUPOOHNYY aKTHUBHICTh EKOHOMIYHUX CYO’€KTiB. BIJIUB 3MiHM KIJIBKOCTI TpOIIEH Ha
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OCHOBH1 Makpo- Ta MIKPOEKOHOMIYHI mporecu. ['poiir K 1HCTPYMEHT pErynrOBaHHS
eKOHOMIKH. 3MiHa BIUTUBY KUTbKICHUX IMapaMeTpiB IPoIIeii Ha eKOHOMIKY B KOPOTKO-
Ta JOBIOCTPOKOBHUX IHTEpBaJaX.

5. Teopii rpomeii. Knacuuyna kinbKicHa Teopist Tpollei, ii OCHOBHI MOCTYJIaTH.
ExOHOMIYHI TpUYMHHU TMOSBU KUJIBKICHOTO IMMAXOAY JO BHUBUEHHS POJII TPOIICH.
EBomromiss  mocTtynariB  KidbKicHOT Teopii. Heoknacuunuii BapiaHT PO3BUTKY
KUTbKICHOT Teopii rpomei. "Tpanzakmiitauii Bapiant”" . ®dimepa. "KemOpumxcrka
Bepcia" kuibKicHOT Teopii. “Kon’ronkTypHa Teopis rpomei” M.I. Tyran-
bapanoBceKkoOro.

6. TIoHATTS TPOIIOBOrO OOOPOTY SIK MpoLecy pyxy rpoumeil. ['pomosi miarexi
K €JIEMEHTapH1 CKJIaJIoBI TPOIIOBOro 000poTy. OCHOBHI Cy0’€KTH TPOIIOBOIO
o0opoty. IlpsmMi 1 omocepeaKoBaHI METOAM JE€PKABHOTO PETYJIIOBAHHS IPOIIOBOTO
00opoTy. OCHOBHI pPHHKHM, IO B3aEMOIOB'SA3YIOTbCSI TPOLIOBUM OOOPOTOM.
HarmionanpHuii 10Xig 1 HallOHAJIBHUN MPOAYKT SIK BHU3HAYAJIBHI TapamMeTpu
rpomoBoro o0opoTy. EKOHOMIUHA OCHOBa Ta 3arajibHa CXema I'pOIIOBOIO O00OpOTY.
CTpyKTypHI CKJIQIOB1 TPOIIIOBOTO 000POTY 3a 1X EKOHOMIYHUM 3MICTOM.

7. Maca rpoieid, 1mo o0CIyroBye rpomioBuii 000poT, ii ckiaa Ta (akTopu
3MmiHu. baszoBi rpomri. ['pomoBi arperatu. IlIBuakicts 00Iry rpoiel: MOHATTS,
dakTopH, 110 BU3HAYAIOTH IMIBUJKICTH OOITYy; BIUIMB il HA Macy Ta CTaJICTh TPOIIECH.
[Topsimok po3paxyHKy MIBUIKOCTI 00iry rpoiei. [Ipobiema MoHeTH3allii eKOHOMIKH
Ykpainu

8. CyTHICTh Ta OCOOJMBOCTI (PYHKI[IOHYBaHHSI TpOIIOBOrO puHKy. IlomuT Ha
Ipolli, HOro CyTHICTh Ta YUHHUKU 3MiHU. CyTHICTh Ta 0COOJIMBOCTI ()YHKIIOHYBaHHS
I'pOILIOBOTO PUHKY. BIUIMB MONUTY Ha CTaIICTh TPOLICH.

9. CyrtHicTh Ta MeXaHi3M (OpMyBaHHS MpoOMo3uiii rpomeid. DopMyBaHHS
[lenTpanpbHrM OaHKOM TPOIIOBOI 0azu. ['poIOBO-KPeAUTHUM MYJIBTUILIIKATOP Ta
BB LleHTpanpHOro 6aHKy, KOMEpIIHHUX OaHKIB, HEOAHKIBCHKMX IHCTUTYIII Ha
Horo piBeHb. Brumue Ypsiay Ta nepkaBHOTo OFOIKETY Ha MPOIIO3UIIIF0 TPOIIICH.

10. Cythb Ta CTpyKTypa TpOIIOBOI CHCTEMH, ii TPHU3HAYCHHS Ta MICIE B

€KOHOMIYHIM cuctemi KpaiHu. Enementn rpomoBoi cucremu. OCHOBHI THUIH
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TPOIIOBUX CHCTEM, iX eBooris. CHCTEeMH METalieBOr0 W KpPEeauTHOTO O0iry.
CTBOpeHHS 1 PO3BUTOK TpPOIIOBOI CHCTeMH YKpaiHu. Jluckycii momo Mmicis
(bicKalbHOI Ta TPOIIOBO-KPEIUTHOI MOJITUKU B PETYIITUBHOMY MeXaHi3Mi. CyTHICTb
Ta 3aKOHOMIPHOCTI po3BUTKY iHGusAmii. OcobmuBocti iHGAMT B YKpaiHi.

JuckyciitHi mpo6yieMu po3BUTKY 1HGIALIT B YKpaiHi.

2.2. Kpeaur, iioro CyTHicTh Ta poJib B PUHKOBiH eKOHOMIL

11. Teopii kpenutry. HeoOxigHicTh, CyTh Ta QyHKIII kKpenuTy.Bumau kpemury.
CyTHiCcTb, Oprasizaiisi Ta TEXHOJOT1sI 0aHKIBCHKOTO KpeluTyBaHHA. Ponb kpenurty B
YyMOBaxX PO3BUTKY HAIIOHAJIBHOI €KOHOMIKM Ta MOro Mexi. AHaii3 JUHAMIKM Ta
CyyaCHHH CTaH KpEAUTHUX BIJHOCMH B YKpaiHi. Mertonu iX naepkaBHOTO
peryiroBaHHs. BIiMB rpomoBo-KpeAUTHOL MOMITUKY HA CTaH KPEAUTHOTO PUHKY.

12. Knacudikariisi 0aHKIBCbKUX KPEIUTIB. Y MOBU KPEAUTHOI YIOJId, KPEAUTHHIA
noroBip. OIliHKa KPEIUTOCIPOMOXKHOCTI Mo3udaibHuKa. DopMu  MO3MYKOBHX
paxyHkiB. @opmu 3a0e3MeUeHHs] TMOBEPHEHHS OaHKIBCHKUX TMO3MUYOK. [lopsimok
HaJaHHS 1 CIocoOW TorameHHsS T03WYoK. Ertamm mpomecy O0aHKIBCHKOTO
KpeauTyBaHHs. KpenuTHuil pu3uK 1 METOAM YHPABIIHHSA HUM. 3acO0U 3aXUCTY BiJ
KPEIUTHOTO PU3HKY.

13. OcobmuBOCTI MeXaHI3My HaJlaHHS Ta MOTAIIEHHS OKPEMUX BHUIIB KPEIIUTIB.
Koncopuianbsi Ta mapanenbHi kpeauTu. CriokuBuuid kpeautT. KpeauTu mia 1iHHI
nanepu. Konrtoxkopentauit kpeaut. [loTtounuii paxyHok 3 oBepapadrTom. Imoreuni
kpeautu. @akrtopuHroBi Ta QopdeiTunrosi oneparii. Jli3uHroBi omeparii.
KpenutHuii MeHEemIKMEHT: CYTHICTh Ta I1HCTPYMEHTU. MeToau yHpaBiiHHSA
npoOiaeMHUMHU KpeauTaMu. KOHTpOJib 3a BUKOPUCTAHHSAM 1 TOTAIICHHSM KpPEIUTY.
KpenutHi caHkiiii.

14. Kpenutnuii noprdens 0aHKY: MOHSATTS, 3MICT Ta CTPYKTYpa, €Talu MPOIecy
yIpPaBIiHHS, MOHITOPUHT Ta KOHTPOJIb.

15. InBectuuiiiHe KpeIWTYyBaHHSA: CYTHICTb, M€Ta Ta E€KOHOMIYHA MPHUPOJA.

MeToau 3HMKEHHS PU3UKIB PU 1HBECTULIITHOMY KpEIUTYBaHHI.
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16. ImoteuHe KpeauTyBaHHSA: 3MICT, CTPYKTypa Ta OCHOBHI KOMIIOHEHTH
MEXaHi3My. [noTeuni THCTPYMEHTH. Ocob6mmBocTi KpEAUTYBaHHS
CJIbCHKOTOCIIOIAPCHKUX BUPOOHUKIB. PUHOK 1MOTEYHOr0 KPEAUTYBaHHS, MEXaHI3MH
aKTUBI3AIll] IMOTEYHOrO KPEAUTYBAaHHS, B TOMY YMCIi HIOAO peai3aiii Jep:KaBHOI
JIOBTOCTPOKOBOi IIPOTpaMU  PO3BUTKY IMOTEYHOTO KPEAUTYBAHHS HACEJICHHS

Ykpainu.

2.3. banku i 0aHKiBCchbKa TiJIBLHICTD

17. IcTtopuunuil JOCBIA Ta IEPEYMOBU CTBOPEHHS OAHKIBCHKOI cucTeMu. Etanu
CTBOPEHHS JBOPIBHEBO1 OaHKIBChbKOI cucTeMu. Cy0’ekTH 0aHKIBCHKOI CUCTEMU Ta iX
3arajibHa XapakTepucThka. Etanu cTtaHoBiIeHHS Ta po3BUTKY HarioHanbHOro 0aHky
Vkpainu. Craryc ta ocHoBH1 ¢yHkuii HBY. I'pomoBo-kpeautrna nonituka HBY:
HOPMAaTUBHO-IIPaBOBl 3acaJyd Ta Cy4YacHI IHCTPYMEHTH W MeXaHI3M TIpOIIOBO-
KpeauTHOI MoJiTUKH. JIIKBiMHICTh OaHKIBChKOi cucTtemMu Ykpainu. CydacHUW CTaH
mikBigHOCTI. (OCHOBHI ~ HampsiMU  BJIOCKOHAJIEHHS  YNPAaBIIHHS  JIIKBIJIHICTIO
0aHKIBCHKOT CUCTEMH Y KpaiHHU.

18. IHCTpyMEHTH TIpOIIOBO-KPEIUTHOI MOJITUKU. AKTHBHI orepanli OaHKiB.
[TacuBHi omnepaiii 6ankiB. Kacosi omepariii 6ankiB. Po3paxyHkoBi omepaitiii 6aHKiB.
Mix6aHKIBChKI po3paxyHKH. baHKIBChKI MOCTYTH. [HBECTHIIIIHI TPOEKTH: CYTHICTD,
Jokepena (pIHAHCYBaHHsS. Y4acTh OaHKIB y MpOeKTHOMY (iHaHCyBaHHI. Mertoau
OLIIHKM 1HBECTHUI[IHUX MPOEKTIB. 3allyuyeHHs KamiTajay B 1HHOBaLiiiHy cdepy. Ctan
IHBECTULIIMHOTO pUHKY B YkpaiHi. LliHoyTBOpeHHSI B 1HBECTHIIHHINA cdepi.
baHkiBCcbKI MOPTQesbHI 1IHBECTHUII].

19. Bamtotni cucremu. KonBeproBaHicTh BamioTu. BamioTHa Oipika, BaltOTHI
onepariii. ToproBenpHi omeparlii OaHKiB B 1HO3eMHINA BamoTi. HeToprosemnbHi
omeparilii 0aHkiB B i1HO3eMHIA BamtoTi. Omepariii OaHKIB 13 TOPTiBIl 1HO3EMHOIO
BaJIOTOI0 Ha MDKOaHKIBCBKOMY pHHKY. [lmaTixHHII Ta po3paxyHKOBHI OanmaHCH.
dopMu MIKHApOJHUX PO3paxyHKiB. Mi>KHApOHI KOPECTIOHIEHTChK] BITHOCUHHU MiX

6ankamu. DopMu MIKHAPOIHOTO KPEIUTY.
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20. Kpeautna nomnituka 6aHky, i cTpaTeris, IplOpUTETH, IPUHLIUIIHU 1 3MICTOBHI
i 6aHky. TakTuka KpeauTHOI MOMITUKH OaHKy, ii (iHAHCOBUU IHCTPYMEHTapii,
SKUA BUKOPUCTOBYETBhCS OaHKOM I peaiizalii Horo Iiiedl mnpu 37a1iCHEHH]
KkpeauTHux yron. [IpaBuia 3aiiiCHeHHSI KpeIUTHUX yroJ OaHKy, MOPSAIOK OpraHi3arii
KpenutHoro mpoiecy. IlepeaymMoBu po3poOku Ta peaiizaiii epeKTUBHOI MOIITHKH
OaHKy.

21. CytHicTh (iHAHCOBOI CTiMiKOCTI OaHKy Ta cmocoOu ii 3a0e3medeHHs.
ExoHoMiuHI HOpMAaTHBHM pETryJIOBaHHS JisbHOCTI OaHkiB. JIIKBIOHICT Ta
IUIATOCIIPOMOKHICTh  0aHKy. PH3MKM JIsJIBHOCTI OAaHKIBCBKMX YCTaHOB  SIK
MPOBITHUKA TPOILIOBO-KPEAUTHOI MOMITUKU. OCHOBHI eTanu, KOHIEIMIii, 3aKOHH,
MPUHITUIN 1 METOIM YIIPaBIIHHS OaHKIBCBKUMH pU3UKaMu. MexaHi3M 3aXucTy OaHKy
Bin pu3uky. Texnomnoris «Big Datay («Benuki gaHi») K KIIOYOBUNA 1HCTPYMEHT
yOpaBiiHHSA OaHKIBCBKUMHU puzukamu. (DiHAaHCOBAa apXiTEKTypa CHUCTEMH 300py 1
aHami3y JaHuX JUIS OI[IHKKA BIUIMBY PHU3UKIB 1HGOpPMAIITHOT EKOHOMIKH Ha
IHBECTULIIMHY MJISIBbHICTh OaHKy. 3MEHILIEHHS OaHKIBCHKUX PHU3HMKIB Ha OCHOBI
1HTerpailii HOBITHIX JDKepena iH(opMalii B TpaaulliifiHEe YIpaBIiHHS PHU3UKAMH,
aHJICPPANTUHT Ta OpraHizalliio Npoaaxis.

22. Kamiramizamis OaHKIBCBKOI cuUCTeMH. Bu3HadeHHS piBel0 Iodapu3aliii
O0aHKIBCHKMX aKTHUBIB 1 macuBiB. Cy4yacHUW cTaH OaHKIBCHKOiI CHCTeMH YKpaiHU:

BHUKIIMKH, 3arpO3HU, IICPCIICKTUBU.

3. CTPAXYBAHHS
3.1. CrpaxyBaHHs, HOT0 CYTHICTh Ta POJIb B PUHKOBii €eKOHOMIIli
1. ExoHomiuHa HEOOXITHICTh CTpaxyBaHHS. PU3uK sk mepeayMoBa oprasizaiii
CTPaxoBOr0 3axXHCTy B cCycHiabcTBl. PDopmu opranizailii CTpaxoBOr0 3aXHCTY:
JIep’)KaBHE PE3epBYBAHHS; CaMOCTpaxyBaHHS; CTpaxyBaHHSA. Poib cTpaxyBaHHA Yy
PO3BUTKY  COIIlaIbHO-€KOHOMIYHUX  BIJHOCHH. BWHWUKHEHHS Ta  PO3BUTOK
ctpaxyBaHHs. CTpaxyBaHHS SK I1HCTUTYT PHUHKOBOi ekoHoMmiku. CorianbHe 1

IpUBAaTHE CTpaxXyBaHHS: CHUIBHI pPUCH Ta po30DKHOCTI. CyTHICTH 1 QyHKIIT
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cTpaxyBaHHA. llpunnunu crpaxyBanHs. Ponp crTpaxyBanHs B 3a0e3nedeHH1
MaKpPOEKOHOMIYHOI (hiHAHCOBOI CTAOUTFHOCTI CYCIIJIbCTBA.

2. CtpaxoBa AiIsUTBHICTB SIK 00’ €KT MPABOBOIO PEryJOBaHHA. [CTOpUUHI acIeKTH
BUHUKHEHHA Ta PO3BUTKY cTpaxyBaHHs. (DiHAHCOBI NPaBOBIIHOCHMHH Y cdepi
CTpaxyBaHHs. 3MICT Ta OCOOJUBOCTI CTPAXOBOi AISUILHOCTI. JlepaaBHe perytoBaHHS
CTpPaxoBOi MisJIbHOCTI. PeryitoBaHHS CTpaxoBOi AiSIBHOCTI. €IWHMA Jep KaBHUM
PEECTP CTPaxOBUKIB (TIEpecTpaxoBUKiB) Ykpainu. Bigomue perymroBaHHS CTPaxoBOi
JUSTBHOCTI. JIilleH3yBaHHS CTPaxoBO1 isUIBHOCTI.

3. IlonsaTTs Ta 03HaKM kjacugikauli crpaxyBanHd. Kiacudikamis 3a 00’ extamu
CTpaxyBaHHS: MaWHOBE CTpaxyBaHHS, CTpPaxyBaHHS BIANOBIAAIBHOCTI, OcoOHCTE
ctpaxyBanHs. Kiacudikairis 3a pogom Hebe3mnek: kiacu crpaxyBanHs. Knacudikarris
3a (hoopMaMH MPOBEACHHS: 000B’A3KOBE 1 JOOpOBUIbHE cTpaxyBaHHs. Knacudikaris
3a CHellali3alli€l0 CTPAXOBHKA: CTpaXyBaHHS JKUTTSA,  PU3UKOBE (3arajibHE)
CTpaxyBaHHS.

4. CTpaxyBaHHS SIK METOJ YIpPaBJiHHSA PU3UKOM. Bu3zHaueHHS 0cOOJIMBOCTEH,
SK1 TIOB’SI3aH1 3 YNPaBIIHHAM CTPaxoBUMHU pu3ukamu. OCHOBHI €Tamu YIpaBIiHHA
pU3MKaMU, 110 MPUHAMAIOThCS HA CTpPaxXyBaHHSA, Ta iX MICIIE B 3arajbHId cTparterii
TUSTTBHOCTI CTPaxoBOi KoMIaHii. MeToau yhpaBiiHHS CTPaXOBUMU PHU3UKAMHU
3aJIeKHO BiJ ocoOnuBocTed (opmyBaHHS (IHAHCOBUX JDKEpEN 11X TOKPHUTTSL.
HeoOximHiCTh BUKOPUCTAHHS CUCTEMH PU3UK-MEHEKMEHTY SIK Cy4aCHOTO HAIpsMy
B YIPABIIHHI CTPAXOBUMU PU3UKAMH.

5. TlonsaTrsa goroBopy crpaxyBaHHs. [IpenMer noroBopy crpaxyBaHHs. 3B’ S30K
JIOTOBOPY 3 TpaBWJIAMH CTpaxyBaHHS. ICTOTHI yMOBH JOTOBOpY CTpaxyBaHHS, iX
0COOJIMBOCTI B OCOOMCTOMY CTpaxyBaHHI, CTpaxyBaHHI MaiiHa Ta BIJIOBIIaJbHOCTI.
CrpaxoBa cyma. CtpaxoBa mnpemis. Ctpok crpaxyBaHHs. CTpok mAii JOTOBOPY
ctpaxyBanHsa. CtpaxoBuii Bik. O0csr BiamoBimambHOCTI. CTpaxoBe 3a0e3MeueHHS.
CrpaxoBuil pHU3UK 1 CTpaxoBUH Bunagok. CtpaxoBuii 30uTOK. CTpaxose
BimmkoayBaHHs. CtpaxoBa (panmmsa. IlpaBa 1 0O0OB’SI3KM CTOpPIH JIOTOBOPY

CTpaxyBaHHS
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3.2. CTpaxoBuii pUHOK

6. [TonsaTTs ctpaxoBoro puHKy. Kimacudikaris crpaxoBux puHkiB. [HcTHTYIIIITHA
CTPYKTypa cTpaxoBoro puHky. Cy0’€KTH CTPaxoBOTO PUHKY.

7. CtpaxoBa mocinyra sk ¢iHaHcoBe 3000B’si3aHHA. Kiacudikailis cTpaxoBUX
nociyr BianoBigHo A0 ['TATC. Bapricts cTpaxoBoi nociyru. [lonut, npomno3uitis,
I[1Ha, KOHKYPEHI[Isl Ta OCOOJIMBOCTI iX MPOSIBY HA CTPAXOBOMY PUHKY. MapKeTUHT Y
CTpaxyBaHHI Ta Horo 3apmaHHs. Kanamm mpojgaxy cTpaxoBUX NOCHYr Ta ix
XapaKTEPUCTHKA.

8. PO3BUTOK CTpaxoBOTO pPHUHKY B YKpaiHl, BUKOPUCTAaHHS WKOroO B 1HTEpecax
CTaJIOrO PO3BUTKY HAI[IOHAJIbHOI €EKOHOMIKM B YMOBaX 1HTerpauii YKpaiHu y CBITOBE
C€KOHOMIYHE  CITIBTOBapUCTBO. MixHapo/Ha Koomepaliss B CTpaXyBaHHI.
CaiTOBHI1 cTpaxoBuil puHOK. [lepCreKTHBU PO3BUTKY CTPAXOBOTO PUHKY YKpaiHU B
KOHTEKCTI MOCUJICHHS TTPOLIEeCiB rio0ani3alii eKOHOMIKH.

9. Cy0O’extu ctpaxoBoro puHkKy. CtpaxoBa opranizamis. I[lepecTpaxoBuk.
Crpaxosa rpyna. CtpaxoBuii myJ1. ['pomajaceki 00’ €lHaHHS cTpaxoBuKiB. CTpaxoBuil
MOCEepeTHUK (CTpaxoBuil Opokep, cTpaxoBuil arent). CTpaxyBalbHUK. 3aCTpaxoBaHa
ocoOa. [ndpacTpykTypa crpaxoBoro puHky. IIpaBa Ta 00OB’A3KM MOCEPEIHUKIB.
HeoOximHicTh nep»kaBHOTO (hiHAHCOBOTO PETryJIOBaHHS CTPAXOBOTO PUHKY, MOTpeda
y 3a0esneueHHi (PIHAHCOBOI CTIMKOCTI CTPAXOBHKIB Ta HAIIWHOCTI TMOCEPEIHHUKIB.
BianoBigaapHOCTI CTPaXOBHKIB 34 COLIAJIBHO-€KOHOMIYHI HACIJIKH CTPaxoBOi
nisbHOCTI.  HampsiMu  moOynoBu  €(pEeKTUBHOTO — MEXaHI3My  JIEpKaBHOTO
perymoBanHs. KoHuentyanbHl MIIXOAU 1 KOHKPETHI MPOrpamMHi JOKYMEHTH 00

dbopMyBaHHS 3acaj] I€PKABHOT MOJIITUKU CTPAXyBaHHS Ta CTPAXOBOT'O PUHKY.

3.3. CTpaxoBa JislJIbHICTD
10. HopmatuBHO-TIpaBoBa 6a3a 3abe3medeHHs] CTPaxoBOi AISUTBHOCTI B YKpaiHi.
[nsxu HaONMKEHHS] 3aKOHOJJaBYO] Ta HOPMATHBHOI 0a3u cTpaxyBaHHs B YKpaiHi 70
MDKHApOJHUX CTaHJAPTIB.
11. CrpaxoBa AisUIbHICTh B Trady3l OCOOMCTOro cTpaxyBaHHsA. CTpaxyBaHHS

KUTTA Ta Horo ocHOBHI Buau. CTpaxyBaHHSI NEHCIM B KOHTEKCT1 3J1MCHIOBAHOI B

33



KpaiHi neHciiHoi pedopmu. CTpaxyBaHHS Bl HEIIACHUX BHUIAJKIB Ta HOTO OCHOBHI
BUIM. MeauuHe cTpaxyBaHHS: (OPMH i OCHOBHI BUIH.

12. CtpaxoBa AisUIBHICT B raigy3i MaiHOBOTro cTpaxyBaHHs. OCHOBHI BHUIU
MalHOBOTO CTpaxyBaHHs. ABTOTpaHCIOpPTHE cTpaxyBaHHA. CTpaxyBaHHS MaifHa BiJ
BOTHIO Ta CTUXIMHMX SIBUIL. ArpocTpaxyBaHHs Ta ioro ocHoBHi Buau. CTpaxosa
JUSTIBHICTh B Taily3l CTpaxyBaHHS BIANOBIAaNbHOCTI. OCHOBHI BHJIM CTpaxXyBaHHS
BimoBianbHOCTI. CTpaxyBaHHS ITMBUILHO-TIPABOBOI BiAMOBIMATLHOCTI BIIACHUKIB
HA3eMHUX TPAHCHOPTHHX 3ac00iB Ta Horo 3aKoHOJaBye 3a0e3neueHHss. MikHapoiHa
CUCTEMA CTpaxyBaHHs «3€JIeHa KapTKa» Ta 11 3Ha4yeHHA. MOTOpHE TpaHCIOPTHE
CTpaxoBe 0ropo YKpaiHu Ta HOro (QyHKIIi.

13. Metonu mepenaBaHHS PU3HKIB Yy MEpeCcTpaxyBaHHS,  IepecTpaxyBalibHi
onepauii (paxyibTaTUBHI; 00JIraTOPHI JOTOBIpHI); (aKyJIbTaTUBHO-O00JIIraTOPHI 1
oOmiratopHo-(aKyIbTaTUBHI (3MIIIaH1).

14. loxoau 1 BuTpatu ctpaxoBuka. iHAHCOBI PE3yNbTATH CTPAXOBUX OMEPAIliid
(BU3HAYEHHA OKpPEMO MO KOXHOMY BHJAY CTpaxyBaHHS 1 IO BCIX CTPaXxOBHX
omeparisfax y Iijaomy). MeTton «kBagpaTa IiJIeid» Ui yOpaBIiHHS JOXOJaMHU Bij
MPOJAXKIB CTPAXOBUX MOCIYT. YTPaBIIHHA 1HBECTUI[IMHUMM JIOXOJaMHU CTPaxoBOi
KOMITaHii. 3acTOCyBaHHS METOJy JIKBiJalii PO3pUBIB B YMNPAaBIIHHI JOXOJaMH 3
IPSIMUM 1 31 3BOPOTHIM 3B’s13K0M. Hanpsmku BupitieHHs npoOjaeMu HeI0OTPUMAaHHS
JOXOAIB BIJl peanizanii crpaxoBux mnociyr. PakTopu, 110 BIUIMBAIOTH Ha 30yT B
CTpaxoBUX KoMIaHigx. OnTuMizailis 013HEC-TIPOIECiB MPOJAaXKiB CTPAXOBUX TMOCIHYT.
BnpoBamkenHss 1uu@poBuX 1HHOBAII Yy CTPaxoBY MiSJIBHICTH JUISl YIIPABIIHHSA
JIOXOJlaMH  CTpaxoBoi ~ Kommanii.  @DopmyBaHHA  OpUOYTKYy  CTpaxXxOBHKA.
OnonmatkyBaHHSI CTPaXxOBHKIB MOJATKOM Ha IPHUOYTOK.

15. TInarocnpOMOXKHICTh CTpaxOBHKAa, YMOBHU ii 3a0e3nedeHHs] (HasBHICTb
CIUTAY€HOTO CTaTyTHOTO (DOHIY; HASIBHICTh TapaHTIMHOTO (POHIY CTPaXOBUKA;
NepeBUIeHHS  (AaKTUYHOTO  3amacy  IJIATOCIIPOMOXKHOCTI  CTpaxOBHKa  Haj
pPO3paxyHKOBHUM HOPMATUBHUM 3arlacoM; CTBOPEHHS CTPaXOBUX PE3EpPBIB, HOCTATHIX
JUIs MalOyTHIX BHUIUIAT CTPaXxOBUX CyM 1 CTpPaxOBHUX BIAIIKOAYBaHb). Bumoru mo

MJIaTOCIIPOMOKHOCTI CTPaxoOBUKIB BIAMOBIAHO 10 AupektuB €Bpomneiicbkoro Corosy
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Ta 3aKOHOJABCTBa YKpainu. BrnacHuil kamitan crpaxoBuka. TexHiUHI pe3epBH, iX
3HAYEHHS Ta CKJIaJ. 3aKOHOJaBYl BUMOTH JIO CKJIaay 1 CTPYKTYpH AaKTHBIB
cTpaxoBUKiB. DakTUYHMII 1 HOPMATUBHUI 3amac IMJIATOCIPOMOXKHOCTI CTPaxOBHKA,

MOPSIIOK OOYMCIICHHS ITUX MOKA3HUKIB.

KPUTEPII OIITHIOBAHHSI IACHbMOBUWX BIJIIOBIJIEA HA
BCTYIHHOMY BUITPOBYBAHHI

[IpuiimanpbHa KOMICIS OIIHIOE THMCHBMOBI BIAMOBIAI BCTYNMHUKA (Ha KOXKHE
MATAHHS - OKPEMO) 32 TAKUMU KPUTEPISIMU:

10 GanmiB — BCTYNHMK JaB MpPaBWJIbHY W BUYEPIIHY BIJANOBIIb Ha MOCTABJICHE
3alUTaHHs, TMPOJEMOHCTPYBaB TJMOOKE 3HAHHS TMOHATIMHOrO  amapary 1
JITepaTypHUX JUKEPEN, YMIHHS apryMEHTYBaTH CBO€ CTaBJCHHS JO BIAMOBIIHUX
KaTeropiii, 3aJIeKHOCTEH Ta SIBUIII, HaB1B IPUKIIA/IN.

5 GamiB — BCTYIIHUK, B IIIJIOMY, BIJIMIOBIB HAa ITOCTaBJICHE 3alTUTAHHS, aj¢ HE 3MIT
MEPEKOHJIMBO apTyYMEHTYBaTH CBOIO BIJMOBiIb, INOMUJIUBCS y BHUKOPUCTaHHI
MOHATIHHOTO anapary, MokKa3aB MOBEPXHEBE 3HAHHS JIITEPATYPHUX JIKEPET.

0 GayiB — BCTYNHUK J]aB HENpPaBWJIbHY a00 HEMOBHY BIJANOBIAb HA 3aMHUTAHHS,
YXWJIMBCS B1JI apryMeHTaIlli, moka3aB HE3aJI0BUIbHI 3HAHHS MOHATIMHOTO amapary i
CHeIiajbHOI JIITepaTypHy YM B3araji HiY0ro He BiJIMOBIB.

VBAI'A! V pa3i eukopucmanus 3a00poHeHux o0dcepes 8CMYNHUK HA BUMOR2Y
BUKIA0AYA 3AUULAE AYOUMOPII0 MA 00EPHCYE 3A2ANIbHY HYTbOB)Y OYIHKY.

3a micyMKaMu BCTYMHOTO (paxOBOrO BUIPOOYBaHHS BCTYIMHHUK MOXE HaOpaTH
Bix 0 mo 100 GaniB BkitouHo. HaGpana cyma 6aniB 31 100-6anbHOi MIKaIM OIIHKU
nepeBOAUTHCS B 4-0ambHy Ta B 1mKairy 3a cucremoro ECTS.

BerynHuii icnut 10 acnipaHTypy NEepeCcKIaaHHIO He MIISTaE.
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3pa3ok BCTynmHoOro oinery

1. OcobmuBocTi (YHKIIOHYBaHHS TEPBUHHOTO Ta BTOPUHHOTO PHHKIB
BHYTPIIIHIX JEPKABHUX Ta MYHILUIAIBHUX 3al103UYCHbD.

2. THCTpYMEHTH IpOIIOBO-KPEAUTHOT MOJTITHKH.

3. CrpaxoBa nociyra sik (piHaHcOBe 3000B’sI3aHHS.
4, 3amava. HaBenmeHi HacTymHi AaHl, HEOOXIJHI IS ONTHMI3aIlii T'POIIOBOIO
MOTOKY MIITPUEMCTBA:
MinimansHuii 3anac rpomoBux komrTiB — 80000 rpH.
Butpatu nmo xonBepranii miHauX namnepis — 2110 rpH.
BincorkoBa ctaBka — 0,10% B 11eHb.
Cepenne kBagpaTHdHe BiaxuiaeHHsS B AeHb — 6000 TpH.
3a monomororw mozen Miepa — Oppa BU3HAYUTH MOJITHKY YIPABIIHHS KOIITaMH
Ha TOTOYHOMY PaxXyHKY.
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