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Jnsa  akTuBi3amii pO3BUTKY MIiANMPUEMCTB HAWBOXKIMBIIINM YHHHUKOM €

3alydeHHsS I1HO3EMHUX IHBECTHMLIlM, 3aBIIKM SIKUM 3a0e3ledyeThCs: IO-Teple,

BIATBOPECHHS YCIX EJIIEMEHTIB MaTepiallbHO-TEXHIYHOI 0a3u BUPOOHWITBA Ha HOBIH

IHHOBalIMHI ~ OCHOBI;  NO-Apyre, BIATBOPEHHS BHUPOOHMYMX MOTYKHOCTEH
APUEMCTB Ta 3a0e31eYeHHs: KOHKYPEHTOCIIPOMOXKHOCTI poaykuii [1].

3a3HayMMO, 110 BXKe MOTPIOHO PO3POOIISTH SKICHO HOBI MIJXOAM B YIPaBIiHHI

MIPOLIECOM IHBECTYBAaHHS BITUM3HAHHMX IJNPUEMCTBAX Ta (OPMyBaTH Ji€BUii

MEXaHi3M yIpaBJIiHHS IHBECTULIHHOO AisUIbHICTIO MANPUEMCTB [2].
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Y mporeci JOCHIJPKEHHS YCTAQHOBJEHO, IO IHBECTHLINHHI pecypcH 3a CKIazoM
MOJUISIOTh Ha BAJOBI (XapaKTepH3YIOTh 3arallbHUH OOCSAT pecypciB y TEBHOMY
nepioi, sKi CIIPSIMOBYIOTHCSI HAa HOBE OY/AIBHHMITBO, IpUAOaHHS 3ac00iB BUPOOHHIITBA
a00 Ha MPHUPICT TOBapHO-MATEpiaIbHUX 3allaciB) Ta YUCTI (CTAHOBIATH PI3HUIIO MiXK
BaJIOBUMH Ta CYMOIO aMOpTH3aIlil y TEBHUH Mepioa 3a BCciMa BHJIaMHU aKTUBIB). 3a
00’€KTOM BKJIAJCHHS KaliTaly IHBECTHIii NOAUISIIOTH HA: peanbHi (CHpsMyBaHHS
pecypciB 'y MaTepiaNbHI Ta HeMmarepialibHi aKTHBH, IO 3a0e3MedYyloTh PO3BUTOK
MiJIPUEMCTBA — IIe OCHOBHI Ta 000POTHI 3aCO0M, ATEHTH, JilleH3ii, “HOy-Xay” Ta iH.;
¢iHaHCOBI (BKJIAJCHHS KOIITIB y pi3HI (IHAHCOBI IHCTPYMEHTH IHBECTYBaHHS —
npuadanHs (HOHIOBUX I[IHHHUX ITalepiB, IUIbOBI OAHKIBCHKI BKJIAICHHS, JICTIO3UTH Ta
iHII iHCTPYMEHTH.

BiTum3HsHI HayKOBII 3a3HAYalOTh, [0 Y CBITOBIMA NMPAKTHUIl BUAUISIOTH IIE IBI
¢opmu 3miMiCHEHHS IHBECTHIH: i{HHOBALiffHI — CHPsIMOBaHI Yy HOBOBBEJCHHS;
IHTEJIEKTyaIbHI — CIIPSAMOBaHi B 00’€KTH iHTeNeKTyanbHOI BiacHocTi [3]. € mingcraBu
BBRKATH, MI0 MEXaHI3M YIPABIiHHS IHBECTHLIHHOK IiSUTBHICTIO MIiANPUEMCTB
XapaKTePU3YEThCS HETOCTATHLOIO PO3BUHEHICTIO TAKMX HOTO €JIEMEHTIB sIK: (PiHaHCOBO-
KPEIWUTHI CKJIaJ0Bl IHBECTHLIHHOIO MpOIECY BIATBOPEHHS Kamitany, (GopMyBaHHS
pecypciB  Ta JDKepesl 1HBECTYBaHHS Ha ITIIMPUEMCTBI, IMOJITHKA JEPKaBHOTO

peryJroBaHHS IHBECTHIIIHHOT IIsSUILHOCTI Ta iH.
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