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1. Academic discipline description 
 

Management of innovative and investment activity (Module 1) 
                                                                                                                        (title 
 
 
 

Field of knowledge, specialty, academic program, academic degree 
Academic degree  Bachelor 
Specialty  073 Management 
Academic program Management  
 

Characteristics of the academic discipline 
Kind Compulsory  
Total number of hours 120  
The number of ECTS credits 4  
The number of content modules 2  
Course project (work) (if available)   
Form of control Exam  
 

Indicators of academic discipline for full-time and part-time forms of study 
 
 Full-time study Part-time study 
Year of preparation 3   
Semester 5   
Lections 30    h.  h. 
Practical classes      . h. 
Laboratory classes 45    h. . h. 
Independent study 45    h. . h. 
Individual classes   h. 
The number of weekly classroom hours for 
full-time study 

5    h. 
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1. The purpose and objectives of the discipline 
 

The discipline “Management of innovation and investment activity” is part of a set 
of disciplines that shape the training of future managers. The future manager have to 
deep theoretical knowledge and practical skills using new concepts and tools of 
management, which gives the study of the discipline. 

The subject of the discipline “Management of innovation and investment activity” 
are methods and tools for developing investment policy and effective implementation of 
innovation and investment activities at the enterprise in market conditions. 

The purpose of studying the discipline “Management of innovation and 
investment activity” is to acquire the necessary theoretical knowledge and practical skills 
on the conceptual foundations of modern enterprise management based on the latest 
areas of economic development, namely the introduction of innovation and investment 
management at the enterprise to achieve its operational and strategic goals . 

The main tasks of the discipline - mastering theoretical (basic) knowledge on the 
nature of investment activities, investment market, resources and types of investment, 
investment market; evaluation of real and financial investments, investment portfolio 
and its optimization; mastering the methodology for evaluating the effectiveness of 
investment decisions; formation of practical skills for risk analysis of investment 
processes and evaluation of the effectiveness of investments in innovative projects. 

As a result of studying the course students have to 
know: 
- basic theoretical, methodological and organizational foundations of investment 

management; structure, functions and mechanisms of the investment market; the order of 
formation of investment resources, their sources and methods of formation; main 
directions of international investment activity; goals and objectives of investment 
portfolio formation; methods of selection and substantiation of investment sources; 
investment planning processes; risk minimization procedure in investment management. 

be able: 
- use investment management as an effective tool for improving the effectiveness 

of management decisions; determine the specifics of the investment process in the field 
of real and financial investments; characterize the components and analyze the 
mechanism of the stock market; to study the main indicators of economic efficiency of 
the investment portfolio; analyze both the effectiveness of the investment project as a 
whole and its individual indicators and use them in long-term planning and forecasting; 
characterize the investment climate; solve problems related to the implementation and 
attraction of investors; manage investment risks; assess the quality of investment 
projects; forecast the return on investment; apply tools for managing innovative 
investments and determine their quality. 

 
Acquire competencies: 
- general:  

GQ5. Knowledge and understanding of the subject area and understanding of professional 
activity; 

GQ12. Ability to generate new ideas (creativity); 
- special (professional, subject) competencies: 

SQ3. Ability to determine the prospects for the development of the organization; 
SQ5. Ability to manage the organization and its departments through the implementation of 

management functions; 
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SQ 6. Ability to act socially responsibly and consciously; 
SQ 7. Ability to choose and use modern management tools. 
A series of lectures in combination with the independent work of students is 

provided in the curriculum for the training of specialists at the level of knowledge. The 
formation of the level of skills of the future specialist is based on the acquired knowledge 
and is carried out by conducting a series of practical classes on the main topics of the 
discipline. 
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2. Curriculum of the academic discipline 
 

CONTENT MODULE I. 
"THEORETICAL FOUNDATIONS OF INVESTMENT ACTIVITY" 

 
Topic 1. Theoretical foundations of investment activity 

Economic essence of investments, their classification. The role of investment in 
ensuring the effective strategic development of the enterprise and the growth of its market 
value. Basic concepts of investment activity. Investment entities. The concept of 
investment management as a professional activity and research field. The purpose and 
directions of investment management. The connection between the theory of investment 
management and the theory of general management of the enterprise. 

 
Topic 2. Investment market 

Characteristics of the investment market, its structure and functions. 
Classification of types and segments of the investment market. Capital market, stock 
market and market of other financial instruments. Investment market infrastructure. The 
mechanism of functioning and regulation of the investment market. Investment market 
conditions and methods of its analysis. Investment climate. The concept of investment 
attractiveness. Investment attractiveness of the industry, region, enterprise and indicators 
that characterize it. Stages of investment attractiveness analysis. Modern forms of state 
regulation of investment activities of enterprises in Ukraine. 
 

Topic 3. Investment resources 
Characteristics of investment resources and the order of their formation. Types 

of investment resources. The main stages of policy development of investment 
resources of the enterprise. Estimation of cost of investment resources. Methods of 
forecasting the total amount of investment resources. Sources and methods of formation 
of investment resources. The concept of cost of investment resources. Optimization of 
the cost and structure of investment resources. Formation and optimization of the 
capital investment budget. 

 
Topic 4. Real and financial investments 

Economic essence and basic forms of real investment. Methodical principles of 
real investment management of the enterprise. Valuation of real investment objects. 
Principles of operational management of real investment projects. Real investment 
program and its optimization. Criteria for selection of real investment projects. 
Financial investments of the enterprise and their forms. Securities groups as the main 
instruments of the financial investment market. Securities market and its participants. 
The main instruments of the domestic stock market. Estimating the value and return on 
financial investments. 

 
Topic 5. International investment activity 

Characteristics of foreign investment. Forms of foreign investment. Classification 
of foreign investment. The main directions of international investment activity. Direct 
investments and their forms in Ukraine. Portfolio investments. International financial 
institutions and their functions in the investment market. Special economic zones, the 
purpose of creation and ways to attract foreign capital. Types of free economic zones 
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operating in the world. Ukraine's current policy on attracting foreign investment. Terms 
of foreign investment. System of guarantees for the protection of the rights of foreign 
investors. 
 
 

CONTENT MODULE II. 
" MANAGEMENT OF INVESTMENT ACTIVITY " 

 
Topic 6. Management and planning of investment activity of organizations 

 
Tasks of investment planning. Business plan as an investment planning tool. The 

content of the business plan of a real investment project and the characteristics of its main 
sections. Principles of operational management of real investment projects. Calendar plan 
for the implementation of a real investment project and the procedure for its development. 
Time factor in investment analysis. Nominal and real value of net cash flow from 
investing activities. Determining the rate and level of inflation, inflation premium. 
Investment projects, their classification and evaluation methods. 
 

Topic 7. Management of investment portfolio 
Goals and objectives of investment portfolio formation, its types. Stages of 

investment portfolio formation and approaches to its management. Effective and optimal 
investment portfolios. Methodical approaches to minimizing portfolio risks, including 
through the diversification of financial instruments. The general estimation of the formed 
portfolio of investments of the enterprise on criteria of profitability, risk and liquidity. 
Methods for assessing the impact on the effectiveness of financial investments. 
Organization of an investment portfolio efficiency monitoring system. Operational 
management of the investment portfolio and its restructuring. Substantiation of 
management decisions on the reconstruction of the financial investment portfolio, 
effective forms of capital reinvestment. 
 

Topic 8. Evaluation of the effectiveness of investment decisions 
Methodical approaches to the evaluation and selection of real investments. Basic 

principles and methods of evaluating the efficiency and financial feasibility of investment 
activities. Criteria for the effectiveness of real investment projects - net present value, 
yield index, payback period, internal rate of return, etc., the order of their calculation. 
Relationship between individual performance indicators of real investment. Methods for 
assessing the liquidity of real investment projects. Influence of liquidity indicators on 
investment decisions. 
  

Topic 9. Prospects for achieving economic efficiency of investment activity 
Strategic policy of the enterprise and its investment strategy. The main stages of 

the process of forming the investment strategy of enterprises. Forecast of return on 
investment. Principles of evaluating the results of investment activities. Ways to 
achieve economic efficiency of investment activities of organizations. Analysis of 
probable risks of the enterprise. The concept of investment risks. Classification of 
investment risks by individual characteristics. The concept of systematic and non-
systematic investment risks. Methodical tools for quantitative assessment of the level 
of investment risks. Risk premium and methods of its calculation. 
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Topic 10. Features of innovation investment management 

The essence of innovative investments and their importance for the economic 
development of the enterprise and the country as a whole. Ways to make innovative 
investments. Justification of investments in innovative projects and evaluation of their 
effectiveness. Project innovation and investment analysis. Features of venture capital. 
Sources of venture capital. 
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STRUCTURE OF THE ACADEMIC DISCIPLINE 
“MANAGEMENT OF INNOVATION AND INVESTMENT ACTIVITY” 

(MODULE 1) 
Titles of content modules and topics Quantity of hours 

Full-time Part-time 
Weeks total including total including 

l p l ind l l p l ind l 
1 2 3 4 5 6 7 8 9 10 11 12 13 14 

Content module 1. Theoretical foundations of investment activity 
Topic 1. Theoretical foundations of 
investment activity 

1-2 9 2 3   4       

Topic 2. Investment market 2-3 14 4 6   4       
Topic 3. Investment resources 4-5 10 2 4   4       
Topic 4. Real and financial 
investments 

5-6 13 4 4   5       

Topic 5. International investment 
activity 

6-7 11 2 4   5       

TOTAL FOR MODULE 1 57 14 21   22       
CONTENT MODULE 2. Management of investment activity realization 

Topic 6. Management and planning 
of investment activity of 
organizations 

7-8 15 4 6   5       

Topic 7. Management of investment 
portfolio  

8-9 10 2 4   4       

Topic 8. Evaluation of the 
effectiveness of investment decisions 

9-10 15 4 6   5       

Topic 9. Prospects for achieving 
economic efficiency of investment 
activities 

10-11 10 2 4   4       

Topic 10. Features of innovation 
investment management 

12-13 13 4 4   5       

TOTAL FOR MODULE 2 63 16 24   23       
Total hours 120 30 45   45       
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4. Topics of seminars 

№ Title of topic Amount of 
hours 

not provided by the curriculum 
5. Topics of practical classes 

№ Title of topic Amount of 
hours 

1 Topic 1. Theoretical foundations of investment activity 3 
2 Topic 2. Investment market 6 
3 Topic 3. Investment resources 4 
4 Topic 4. Real and financial investments 4 
5 Topic 5. International investment activity 4 
6 Topic 6. Management and planning of investment activity of 

organizations 
6 

7 Topic 7. Management of investment portfolio 4 
8 Topic 8. Evaluation of the effectiveness of investment decisions 6 
9 Topic 9. Prospects for achieving economic efficiency of investment 

activity 
4 

10 Topic 10. Features of innovation investment management 4 
 Total 45 

 
6. Topics of labs 

№ Title of topic Amount of 
hours 

not provided by the curriculum 
 

7. Test questions, sets of tests to determine the level of knowledge acquisition by 
students 

 
Test questions to determine the level of knowledge acquisition by students 

 
1. The essence of investing. Understanding of the representatives of leading 

economic schools on the term "investment". 
2. Describe the main objects of investment. 
3. Justify why companies need investment. 
4. Identify the characteristics by which investments are classified. 
5. Who are the investors? Identify the criteria by which investors are classified. 
6. Determine the content of investment activities, its relationship with other 

activities. 
7. Cash flow: the economic essence of the concept, definition, types and their 

characteristic 
8. Why cash flow rather than profit is becoming a central indicator in investing. 
9. What is a financial investment? 
10. Describe stocks as an object of financial investment. 
11. List the types of shares. 
12. Name the sources of funding for projects on property relations. 
13. Identify the main methods of evaluating the effectiveness of the investment 

project. 
14. Define the role of analysis of deviations of the main indicators of the enterprise. 
15. What groups of criteria are used to evaluate investment projects? 



10 
 

16. Explain the meaning of the concept of "innovative investment of the enterprise", 
describe their main forms. 

17. Describe the role and importance of investment activities. 
18. Describe the essence of operational analysis of the enterprise. 
19. Explain the principle of the theory of limitations in the work of centers of 

responsibility. 
20. Analyze the environment of the investment project. 
21. Describe the main objects of investment. 
22. Justify why companies need investment. 
23. Identify the characteristics by which investments are classified. 
24. Who are the investors? Identify the criteria by which investors are classified. 
25. Define the content of investment activities, its relationship with other activities. 
26. Cash flow: the economic essence of the concept, definition, types and their 

characteristics 
27. Two main methods of calculating the amount of cash flow. 
28. What is financial and real investment? 
29. What is the content of assessing the effectiveness of financial investments? 

 
Samples of tasks for independent work 
 
Task 1. Determine the actual and compare with the optimal value of the current 

liquidity ratio of the enterprise 
 

№  
 

Indicators Sum, 
thousand UAH 

1  Inventories 3000  
2  Accounts receivable (up to 12 months) 1000  
3  Cash assets 100  
4  Current liabilities 5125  

 
Task 2. There are two options for investing UAH 200,000 with profit by years: 
А) 1 – 50 000 UAH,  2 – 60 000 UAH,  3-70 000 UAH; 
Б) 1 – 60 000 UAH,  2 – 60 000 UAH,  3-60 000 UAH. 
Which option is more profitable if the bank interest rate is 5% per annum (calculate the 
future value of each project). 
 
Task 3. 
What are the initial investments, if the profitability of the project is 10% per annum, and 
within three years received 100,000 UAH profit? 
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Test tasks 
1. Investments in newly created production assets and renewed production apparatus 
are: 
a) financial investments 
b) real investment 
c) nominal investment 
d) net investment 
 
2. The amount of income from investing or lending money depends on: 
a) the nominal value of cash invested 
b) the value of money at the beginning of their investment 
c) the amount of investment, interest rates and duration of investment 
d) interest rates used for accruals and discounts 
 
3. The stage of the investment market, which is associated with a relatively full 
saturation of demand for investment objects and some excess of their supply: 
a) market boom 
b) weakening the situation 
c) the rise of the situation 
d) market downturn 
 
4. The stage of formation of the portfolio of financial investments of the enterprise, 
which is the formulation of goals and the formation of the investment portfolio of the 
enterprise, which determines its portfolio strategy: 
a) the choice of portfolio strategy and type of investment portfolio 
b) assessment of investment qualities of available financial instruments 
c) selection of financial instruments in the investment portfolio taking into account their 
impact on the parameters of the level of profitability and risk of the portfolio 
d) the choice of securities portfolio management scheme  
 
5. The study of factors influencing the level of project risks of the enterprise involves: 
a) identifying the level of control over certain types of project risks and identifying ways to 
possibly neutralize their negative effects 
b) establishing the maximum allowable level of risks for individual transactions 
c) determination of directions of neutralization of negative consequences of certain types of 
project risks 
d) selection and use of internal mechanisms to neutralize the negative consequences of 
certain types of project risks 
 
6. The stage of financing the creation of innovation, which includes the stages of origin 
of the idea, research and development work to transform the idea into a product, the 
development of technology for its production is a stage: 
a) product development 
b) commercialization of innovation 
c) implementation 
d) growth 
e) maturity 
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e) decline 
 
7. Which of the following rules does not belong to those that enterprises must follow 
in the process of forming investment resources? 
a) make maximum use of own sources and minimum - external 
b) minimize the cost of attracting investment resources from various sources 
c) optimize the capital structure used in the investment process 
d) optimize the structure of production in accordance with the requirements of the 
investment market 
 
8. At what stage of the cycle of the investment policy implementation process is the 
assessment of the nature and extent of the impact of investment policy measures on the 
environment, social and demographic situation? 
a) the conceptual phase 
b) the phase of development of investment policy of the enterprise 
c) phase of evaluation of investment policy implementation 
d) the phase of investment policy implementation 
 
9. The movement of cash flows from current value to future is called: 
a) capitalization 
b) discounting at simple interest 
c) prenumerando 
d) postnumerando  
 
10. Discounting is called: 
a) the movement of cash flows from current value to future 
b) determining the effective interest rate 
c) the movement of value from future to current 
d) increasing cash flows 
 
Practical task 
The company's management plans to install a new machine to automate operations that are 
still performed manually. The machine together with the installation costs 45 thousand 
UAH. (service life of 5 years and zero liquidation value). According to the finance 
department, the new machine will provide additional incoming cash flow of UAH 17,000. 
annually. In the fourth year of operation, a machine repair worth UAH 5,000 will be 
required. Determine whether it is appropriate to install the machine if the weighted average 
cost of capital of the enterprise is 20%.
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9. Teaching methods. 
 
Modern requirements for the training of investment management professionals 

include the acquisition of basic practical skills in the application of project management, 
mastering the basics of methodology, technology and mastery of methods of formation, 
monitoring and control, management decisions at national, regional and local levels. 
public sphere, from the standpoint of general civilizational values, world experience and 
understanding of scientific achievements. 

The following educational technologies and means are used to activate the process 
of students' learning during the study of the discipline:  

- the material is clearly structured at lectures; students' attention is focused on 
problematic issues; specific examples of practical application of the acquired knowledge 
are given; students are encouraged to critically perceive new material instead of passive 
annotation; visual materials, schemes, tables, models, graphs are used; technical 
teaching aids are used: multimedia projector, slides, etc .;  

- various educational technologies are introduced in practical classes: 
performance of practical tasks by appropriate software; analysis, interpretation and 
discussion of the obtained results; brain storm; presentations; work in small groups; 
written control of knowledge; individual and group survey; cross-checking of tasks with 
the subsequent argumentation of the given assessment, etc. 

Mandatory elements of intensification of students 'educational work are clear 
control of students' attendance, encouragement of educational activity, fair 
differentiation of grades. 

Lesson planning involves the creation of prerequisites for the implementation of 
the following methodological principles of the educational process: - intensive use of 
independent student work (preparatory stage for the implementation of practical tasks 
and interpretation of the results); - active use of software to perform practical tasks; - 
compliance with strict regulations: determining the time for individual work and 
discussion of the results; - introduction of the principle of rationing: observance of norms 
and rules at performance of test tasks and practical tasks; - active support of intra-group 
interaction of students, involvement in the implementation of practical tasks and 
discussion of the results. 

 
 
10. Distribution of points received by students. Assessment of student 

knowledge is on a 100-point scale and is translated into national assessments according 
to table. 1 “Regulations on examinations and tests in NULES of Ukraine’” (order of 
entry into force of 27.12.2019 № 1371) 

Student rating, 
 points 

National assessment based on the results of 
the compilation 

exams tests 
90-100 Excellent 

Credited 74-89 Good 
60-73 Satisfactorily 
0-59 Unsatisfactorily Not credited 

 
To determine the rating of the student (listener) for mastering the discipline RDIS 
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(up to 100 points) the obtained rating for certification (up to 30 points) is added to the 
rating of the student (listener) for academic work Rew (up to 70 points): RDIS = Rew + 
RAT. 

 
11. Methodical support 

Educational and methodical complex of studying the discipline “Management of 
Innovativa and Investment Activity” (working program of the discipline, course of 
lectures, illustrative materials). 
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