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BCTYII 

Meta BCTVIlHOro paxoBOTO BHIpooyBaHHA 30 cneuiaTbHOCT0 � BiIPip O 

HaB4aHHA B aCipaHrypi oci6, gK0 IIPOJIeMOHCTPy BaJIH Ha}BHIIIHH piBeHb 3aCBOcHHA 

yHlaMCHTabHX Ta IpHkaWHX 3HaHb Ta BMIHb, OTpUMaHHX B pe3yiIbTaT0 

BHBYCHHA IHKJIN HCMLH. IepetõaveHHX OCBiTHD0-KBatihikaiMHHM piBHeM 

«Maric1p» si cueniablocri 072 -«DinancH. 6aukiBCbKa cupaBa. CTpaxy BaHH9 Ta 

hoHNOBni puHOK». 
BumorH 0 3ionocTeii i niroTOBJCHoCT0 BCTYIHHK0B. J|1a yeniunor0 

3acsoCHHA ochiTHS0-HaykOBoi porpamu iAroTOBKH 1OKTOPa inocoqiï BCTy IIHIMKM 
I0 acipawrypu I1OBHHHi Maru CTyniHb Marictpa (aÑo oCBITHbO-KBaiikaiiHnni 

piBeHb eneianicra) ta 31i6Hocri 10 OBo1010HHA 3HaHHAMH, ymiHHAMn i HaBHYKaMu 
B Taly31 3ara.TbHHX HoPMaTMBHHX Ta cne|iaii3OBaHHX þaxoBHx HCUHIIH, AKI 

nepe16a9eni naR4abHIMH LIaHaMH oCB0THbO-KBanihika1uiänoro piBig «Maricip» 
3i cneuialbHOCTi 072 - «DinanCH, õaHK0BCbKa cnpaBa, CTpaxyBaHHA Ta hoH10BMa 

pHHOK». OóoB`a BKOBOO \MOBOOC B0IbHe BO.I0,ÚHHA J1epKABIIOIO MOBOIO. 

XapakTepucHka BMiCTy InporpaMH. TlporpaMa BCTYIIHOro axOBOrO 

BHIIpooyBaHHA ONOnHOC KO10 HTaHb, AKi B CykylHocTi xapakTepu3yoTb BIMOTH 10 
3HaHb i BMiID oco0u, 10 0akac HaB4aTHCb B acnipaHTypi HaujoHaTbHOro 

yHiBepCHTery 6iopecypeis i upnponokopncTyBaHHA YKpaïHH 3 MeTOHO 3100yTIR 
oCB0THb0-Hay KOBOro piBHa «1OKIop qinocopi» 3i cneianbHOcTi 072 «oinancu. 

ÖaHK0BCbKa cnpaßa, CTpaxVBaHHA Ta þoHIOBMH pHHOK», IIporpama Mac 

MiKUpeIMeTHH& xapakTep. oxonIOIOYH KJIIOYOB0 acneKTH TaKHX HopMaTHBHHX 

JHCIHD.0H: «)inanc», «boKCTHa cHCTeMa», «PiHaHCOBHÄ MeHe:KMeHD», 

«baHkiBCHKa CipaBa». «PuHOK hinancosHX I10CIYT». Moy:ti iporpauH 

B0JUIOB0laloTH KOMIICreHIDAM, I9 BMKOHaHHA AKMX Ma OVTH iJUOTOBJICHHÄi 

Marictp (Cieia1iCT). 



1.1. 

IIPOrPAMA 

1. DIHAHCH 

Dinanen, ix cyTHiCTb 1a pob B pHHKOBiï eKoHOMiui 

HeBu3nayeHicTb i pr3nk y hinancax. 

1. TeopeTH9Hi 3acau hiHancoBoi HayKM. IIpeMeT Hayku ipo inancn. 
þinancH ClCUIpiyna chepa cycuizbHHX B0JHOcHH. 06KTHBH0 IepeyMOBH 

BMHMKHCHH9 i po*ITKY (piuanciB. TeHeMC ra eBO.TIO1L0% )inanciB. lcTopwuHa. 
CKOHOM0Yna, Bapriena ra poio7iBHa cyTHicTs hinanciB. CienpiHÍ OHaKH 
hinanciB, 0N cycuibHe ip3Ha4CHHA. Makpo- MiKpopiBeHb hinanciB. 

2. BHytpiuHs eTpyKIypa oinaHciB. PiHaHcOBi KaTeropii ak popMa Hay KOBOro 
ni3HaHHa cyTHOCTi piuancis. BuxinHi. nepBuHHi. npocri Ta cKJlaIH0 þ0HaHCOBi 

Kareropi. Ilonarrs Ta TepMiHn y hinancoBiG Hayui. BsacMosB'a30K hiHaHciB 
0HUIHMH eKOHOM0ynuMH KateropiaMH. IlHTaHHA ciBBiNHOeHHA o0' CKTHBHOro i 

cyÑ°CKTHBHOrO y hinancax. 
3 )ytKIÜï inanciB AK BHABJCHHA CyTHICHHX 03HaK. BJlaCTHBOCTeA i 

cycni.bnoro upmaueHHS þinancis. JlucKyciäui nHTaHHA IlON0 cyTHOCTI Ta 

)yHKLiÄ hiHanciB. PoioibHa )yHKIL0A, îi 3MiCT. O6°eKTH i cyÑ'cKTH po310.1i.1y Ta 

InepeposIo1i.Iy Baprocri HauioHalbHOro nponykTy. Ponb þiHaHciB y onTHMaIbiiOMy 
posmiuieHHi hinancoBMX pecypciB. KonrpolbHa ¢yHKL0a hinaHciB, ï B3acMO3B' H30K 
3 poioilbHOO )yHKUiCKO. 

4. BnHB hiHaHC0B Ha pozBATOK cycninbHOrO BHpoðHMITBa. iHaHcOBe 

3aõesiieyeHHA B0ITBopIOBalbIHoro npouecy. opMH þinancOBOro 3a6e:neyeHHA. 
pinaHcOBe per IOBan9 i inancOBe cTHMyJIHOBaHHA COLialbH0-¢KOHOMiHOTO 

po3B4TKy. Pob inancis \ saocIle4CHH0 Craioro CKOHOM0HOrO p03B|TKY. 

MaKpoinancoBa cTaQinizais Ta CTHMyIKOBaHHA eKOHOM04HOro 3pocTaHHA. 

5. IlouaTTA inaICOBOï CICTCMH i TeopeTHYHÈ OCHOBH iï I00yJIOBH. CyrHICTb. 

Iipw3HaYeHHA po.ib hillaicoBoi iHopacrpykrypu. CKJanOB0 oinancOBoi 

iHpacTpyKTypn. Oco6.1MBOCri þinancOBHX IpaBOB0NHOCHH. BepxoBeHCTBO paBa 
aK oo'CKTHBMÄ 4HHHHK poBnTKy hinancis. CinbHe i BiJMiHHe y ipelMCTaN 



(þ1HancoROto i ipa1i1010 npasa, ix BacMo,108 i BacMo,tOnoOBHCHUA, CyrHicT, 
HoPM hiHancoBoi pertamenai. JlepxaBHe pery1oBaHHs hinancoBHX BiHOocHH. 
FhexTHBHiCTh þiHancoBoro 3akoHoaBCTBa, BinnoBinHicTb 3akOH0B o6'¬KTHBH0M 

cyTHOCTi hinancis. 
0. PHaHCOBa IOI0THKa AK CKJaNOBa 4acTHHa eKOHOMi4HOÏ IoT0THKH 1epxaB. 

CyTHiCTIb, 3aB,laHHa i ipuIH )inaHcOBoï 101iTHKH. QinanCOBa crparer ia i 
TakTWKa. B3acM03B A3OK B3acMoo6yMOBIeHiCTh hinancOBoi OJI0TMKH 

oinancoBOTO pasa. KoMlLICKCHHH i cHCTeMHMÜ IiJIxin y pinancoBiú I0TMILÚ. 

TIpiopuren hinancosoï l0iHKM. PoIb pinancOBoï 10JiTHKM B Koop.1Haii 
IiponeciB COWalbll0-CKOHOMiHHOrO po3BHTKy. EheKTHBH0CTH IIOJ1aTKOBoï 10.1i1HKH i 

OoDKeTHOi 0ÜTHKH. DickabHa i MOHeTapHa TioI0THKa, B3aCMO3B A3KH 

IipoTHpiy99. HeooN0NiCTH CKOHOM04HOro iporHO3Y BaHHa i rioTO4HOd KopeKid 
inancosoi no.111HKH. BMB þinancosoi nouiTMKH nepxasu Ha hinancoBy 
1ia.lbHicTb i oiHaHcOBHG CTaH cyÑ°CKT0B rocnolapioBaHHA. Ilo0THKa cTaioro 

posBMTKy: þickalbHi oÐMeKeHHA Ta hiHaHcOB0 0HcTpyMeHT. 
7. DiuaicOBHH MexaiiM Ta Horo po.1b y peanisa1iï hinancoBoi no.iTHKH. 

CKuatoBi cleMerrIH hiancOBOro MexaHi3My. KinbKicH0 Ta aKicHi lapaeIpH 
iHaHcOBOTO BILINBy Ha coiaTbHO-eKOHOMiMHM� po3BHTOK. pinaHcOBe 

peryloBaHHA, MOTO MeTO\H Ta iHCTPyMeHTH. yHnaMeHTaJlbH0 3acaH Teopii 

ynpaBiHH9 B 0araropiBieBuX CHCTeMax. IlpaBoBi Ta opranisauiÄHi acieKTH 

yipaBiiHA hinancaMM, Cyo' CKTH inaHcoBoro MeHeKMCHTY, CTpareriyHe ra 
onepatHBHC yipaBJiHa QinaicaMu. 

1.2. IIy6.ini hinancn 

8. Bery 10 1yo.ii410T0 ceKTopy eKOHOM0KH: Teopis nyo.Ii4HUN 
KONeKTHBIHIIN HOpcó. 30a.tancOBaicTH Ta coeKTMBHICTb. IloriTHYHa eKoHOMis 

nyoni9noro cCKTOpy: IIyoni4HOro ceKTopy. B0JUIOB0nalbH0cTb Ta 

IIOBHOBakeHIA cyoCKT0B. opuy BaHHa Ta posnoiI hiHaHcOBHN pecypeiB B 

nyó1i4HOMy ccKTOP0 eKOHOM0KM. CeKTop epKaBHOrO yipaBIHHA) Ta cekTOP 

1epxaBHHX IIIipnCMCTB. 

Ta 



9. l lousns uyórHN (þinanciB. IIy6ni4ni hinancu aK inancoBa Kareropis. 
CKla,i i cTpyKTypa iy6.Ii4HHN )iHanciB. CHCTeMa nyQni4HHX oinaHciB 

icpapxisHHM piBHeM: 3aralblHO1epKaBH0 0 MiCIeB0 iHaHCH. DiHaHcoBi pecypcH Ta 

oinaHcosa nisbHicTb NepkaBn. Oco6HBOcTi hopMyBaHHA UeHTpai3OBaHHx Ta 
1elCHTpaizOBaHHX IpoUIOBHN poHÜB lepxaBH. lepxaBHi 10X0J1H I IepkaBHI 

BHlaTKH OCHOBOI10J10KH0 Kareropiï nyQniYHHX þiHaHciB. Lkepena popMy BaHHA Ta 

pakTopH 3pocTaHHA lepkaBHHX NOXon0B. TIonaTKOB0 Ta HenonaTKOB0 1OxO,1M 

nepkaB4. CyTHiCTH 1epkaBior0 KpeMTy. JlepKaBH0 I034KH AK nepeKJ1a/taHH 

IIO1aTKIB B yaCL. llpiopuieTHi HapaMH BHKopHCTaHHA þinaHcoBMX pecypciB 

nepkaBH. 1ly641 piuaHCH AK 0HCTpyMeHT peryIOBaHHA eKOHOM0KH. 

3a ix 

10. bioIKET 1CpxaBn - IOJOBHa naHKa B CHCTeM0 IIyPJ1i4HMX )iHaHciB. DyHKILi 

1epkaBH BH3Ha4aJTbHH� HMHHHK opMy BaHHA PHO1KeTy. PoTb OroJ1KeTy y 

3aõe3neyeHH0 BUKOHaHHA KOHCTHTylÄHHX 3000B'a3aHb 

3pocraHHa noTpeón B cycninsnux 6zarax. BararorpanHicTh Q01KeTy AepKaBM AK 
cyenibHoro ABHula, úoro eKoHOM04HHH Ta MarepialbHMÄ 3M0cT i þopMH ipoABy, 
3HayeHHA POKeTy B Ilepepo31ioniNbHHX BiJHOCHHax y cyciJbcTB0. CBiTOB0 

MO.le:1i oickabHoï IleHTpanizaiï ra ix MeKi. 06'CKTHBHa TeHeHI0A 3pocTaHHA 

Õo1KeTHOï IIeHIpaisaüï BBII, 4MHHMKM, ll0 iñ upoTHAiKOTb. bKeTH0 11OTOKM Ta 

ynpa.iHA HMH. IpaBa i ilOBHOBaKeHHA opraHiB nepxaBHoi BlalH Ta opranH 

MicueBOrOo caMoBpa,Iy BalHa B ynpaB:iinHi Pi0.1KeTOM. CKnaNOB0 P10,TKeTHOTO 
MeHeTAMeHTy: yipasTiHHA 10X01aMH, BHlaTKaMM, neqiuaTOM Ta Kepe1aMH 

inancyBanna õ10,1Kery. yiipasiHa niKBiHicTio P01KeTy. IIpuHUHIA Ta Vy HKIL" 
PoIKETHOro MeHe,TKMeHTy. IIpasoB0 ninCTaBH þopMy BaHHA Ta BHKOpneTaHHA 

nepxaBH B yMOBax 

11. HeoÐxiJHiCTb CTBOpeHHA i Ipw3HayeHHA 1epKaBHMX 1iTbOBMX þoHiB 

npHHIH ix oprarizaiï 1a BH,H. lxepena popMyBaHHA OX01B 0 HanpaMKH 

BHIpa4aHHa þinancOBAN pecypeis epkaBHHX uilbOBHX þoniB. yupaBninHA ÎX 

KOIIITaMH. CyTHicTb, Iipw3iaYCHHA Ta yipaBI0HHA pecypcaMu hOHÜB 1epkaBHoro 

cOiaJIbHOTO CIpaxBaHHS. 

KOuIT0B Pe3epBHOro hOHIy 6I01KCTY. 



12. EKOHOM0IIa eyb lepkaBiOTO KPc;HTy. iorO po.lb y hopuyBai 

oiHaHcoBHN peey pciB cpkaBn Ta lOKpurTi PO1KCTHOTO leinry. BijimiHHiCTh 

nepxaBHoro Kpe:uny BiL 6auKiBCLKOTo. Buu Ta hopMu epkaBHOrO KpeHIy. 
BHytpiH0 1a 3OB0IH0 epxaBHi 3ano3HYCHHA, ix KJIaCHhika1ia. Ocoo.1HBOCT0 

Mexani3My Haxanns epxas1N rapauriH. Kpemropu AepkaBH Ha BHyTpillIboMy i 
3OBH0IIIHbOMy )iHancOBHN puHKax. JlepxaBHi II034KH, ix BHJIH. lepxaBHÍ Ta M0cILeB0 

II03MKH. KpcWTOp. bionKeTHe KpeAHTyBaHHA 

nepkaBHHMH IporpaMaMM. 

JlepxaBa 3a 

3aio3M4CHb. 

OKpeMHMH 

13. OcoPBOCT0 VHKiOHyBaHHA IlepBHHHOrO Ta BTOPHHHOrO pMHK0B 

BHYTPIIHIX NepkaBuHN Ta MyHil|MaTbHMX 3alO3H4CHb. Poib HBY B IipoBeleHHi 

onepaiii 3 CMIci Ta p03M0I|CHHA OBI. CupAMVBaHHA 4acTHHH BKJIa,tiB Hace:teHHA 

y nepxaBHi n031KH. llo3MKH MKHapoHMX )iHaHCOBMX opraHisauiH Ta iHCTHTYILI4. 

MixvpANOBI INO 3MKH Ta KOMePIuiHi 3ano344CHHA Ha 30BH0IIH0X )iHaHcOBHX pHHKax. 

Ha1paMH BAKOpucTaHH KOITIB, OTPHMaHMX B0l 1epxaBHHX 3ano3H4eHb: 

oinaHcyBaHHS NeQiuwTy G:0.1KeTy. hopmyBaHHA BanHOTHWX pe3epiB LICHTPaibHOro 
õaHKy. inaHcy BaHHA IHBeCTHUiÄHHx ipoeKT0B. EjekTHBH0CTH 1epxaBHHN 

14. JlepkaBuq õopr. ipu4MHK Öoro BMHMKHeHHA 0 3pocTaHHA. boproBa 

õe3neka 1epkani, ii nOkaMKH. OoMeKeHHA rpaHn4HOrO piBHS IePKaBHOro 0opIy. 
boproBa 3a1eKHiCTb epxaBn, ii KPUTMYHMH piBeHb. /[HCKyciÄHi IHTaHHA lO10 

piBHA 0oprOB0TO HaBaHTakeHHA Ha eKoHOM0Ky. BnMB 1epxaBHOro opry Ha 

inaHcoBMÄ CTai 1epkaBn B KopOTKO- i 10BrOcTpOKOBOMy lepio,i. B:u1 

nepxaBHOro 00pIy. CipyKIypa lepxaBHOro Qopry, MexaHi3M MOro opMyBaHHA. 

BHyTpiiIHIM IepKaBHMÝ 6opr Ta rpoiiiOBO-Kpe|HTHa no0THKa: oco0.1HBOCT0 

B3aCMO3B'A3Ky. 30BH0IIHiÄ JIepKaBHM� Popr i IJIaTiKHHG banaHc. B3acMO3B`A3OK 

30BH0IHbOro Popry i BaJlIOTHO-KypeoBoi IOJTHKM. 

15. Yupasiug 1epkaBHM 0oprOM AK CKJa/lOBa CHCTeMH MakpooiHancoBorO 

ynpastinH9. boprosni ioprheh epxasn K o°CKT yupan:rinu9. cyTHICTh la 
XapakTepneTIK1. O0c.ISTOBYBaHA 1a IOranielA JepkaBloO Oopry. kepe.la 

IloraicHS 1epKaBIOTOo 00piy. lPeinalicyBaHnA Ta pecrpykTypH3aiis 0opry. N 

8 



3M0cT i Iepe.iy MORI1 BIKOPtc taia. Merow yiipaBrinna BIYTpiHÈM PoproM 1a ix 
BMKOPHCTaHHA B0T4W3Ai1 IpakTHIn. HatipAMH BJIOCKOHaICHHA MexaHi3MY 

ynpaiHHA BIYTpuiM epkaBuuM 6oproM y KOHTeKcTi MakpopinancOBoi 
cTaõii3aiii. (yuacta cipateris ynparinna epxaBHHM 6oprOM B Vkpaii. 

boproBuM puzHK-MCHC,IKMCW, 3aBJlaHHA Ta CKJaOB0. Onepaii 3 akTMBHOTO 

ynpaB1inHS puMKaM 6oproBOrO 10PThe.TO JIepKaBM. yMOBM 0X 3acTocy BaHHA. 

16. MicneBi (ivanc 9K CKJaJOBa nyQniyHHx pinanciB, ix oco61HBOCT0. CK1an 
MicueBHN hinancoBHN pecypcis 1a po1b y 3Ú�CHeHHÈ IIOHTHKH 3MiLLHCHHA 

eKOHOM0yHoi camociÄHOCi aIMiH0cIparMBHO-TepuropianbHHX popMyBaHb. IlpaBOBI 

3acan opranisa1iï MicneBHN oinanciB. OcoonHBOcri oprarisatiï hinanciB opraHIB 
M0CUCBOTo cavoBps.IV Balis B MOBax npoBe,teHHa hicka.bHOï 1eUeHrpaiizaiiÏ B 
YKpaïni. 

17. inancOB0 pecype MICIleBHX opraniB BJTaH Ta MICIIeBoro 

caMOBpaIy BaHHA. MicneRi 60.TÁCTIH AK OCHOBa hinancoBOi Pa3M MicIIeBMN opraniB 

Bla1H. Oco0.1MBOCT0 hopMVBaHHs 1OXo10B MiCueBHX OH01KeT0B. Po1b MicIeBAN 

no1aTK0B i 30opiB y hopuy BaHH0 1OXon0B M0cueBHX P101KeTiB. BarabHHH i 
cneialbHHM dboHH MicleBHx OOKeriB. PiHaHcyBaHHA BJIaCHMX Ta 1eNeroBaHHN 

1epxaBOO IOBHOBAKeHb. Iop,1OK ix 31iHCHeHHA Ta 3akOHOlaBue 3akpiiCHHA. 

Ilops;ioK )inaney BaHHA 3 l0T04HOro Qo,1KeTy Ta Õo,1KeTy pozBATKY. Coia.IbHa 

HaipaB.1eH0CTH B1,1aTKOBoï 4aCTHHH MiCJeBHx PIO1KeT0B. Cneinpika n1aHyBaHHA 0 

oinancy Banua BK.lL,lCHb y chepy MarepiatbioO BIpooH|T BA. 

KHTIOBOJO OvUBHHITBa, oyiBHHIITBa o0`¬KT0iB couialbHO-Ky 1bIy PHoro 

IIpu3HayeHHA. MicneBÌ 3al03H4CHHA Ta ix po.lb y couialbHO-CKOHOMi4HOMY 

18. BzacMOB0,UI0cHHH B PO,TKETHIA coepi MiK piBHHMH piBHAMH MICLlCBUN 

6x0,1KeT0B. iN 0co0.IMBOCT0. Tpunuun cyõcuniapocTi i ñoro peani sauis ipu 
po3MeKyBaHH0 B4)1aTK0B MiK O01AXeTaMH pi3HMX piBH0B. Tlopanok BHKOPHCTaHHA 

IHCTpyMCHTIB OOKeTHOLO DeTY.TIOBaHHA MiK piBHHMH piBHAMH MICLleBIN 

P10,1KCT0B. DiCKalbHi UtC0aaten Ta ix BILIMB Ha þiHaHcOBe 3aóe3le4eHHA 

posBiTKy Tepnropii. 

po3BMTKY Tepuiopii. Dicka.lbHný helepaiM AK ipHHILHID MoPyOBM iHaHCIB 



M0CUeBoro pozBHHyTHX KpaïHax. Teopia hickalbllOr0 
heepai3My Ta Teopis IpaniB. IHCTHTyIiüHa KoHKypeHLis B hickatbHOMy 
IipocTOpi, KOHKYpeHIiA MiK OpHcMKIliAMH. CHCTeMa oiHaHcOBOrO BHpiBHKOBaHHA: 

ii HeoOxi|HICTL Ta o0 CKTHBH0 KDHTepii Io0vlOBH. IlopAJIOK «BepTHKaJTbHOrO» Ta 

<«Topn3OWTabioL» O0TKeTHOTO BHpIBHOBAHHA. CBITOBMÄ JlOCBJI HataHHA 

OOKeTHHN TpancoepiB MICIlCBHM opraHaM BJIa[M. 

caMOBpAlyBaHHA 

19. Oprani aia þinancoBoï i1bHOCT0 HiipneMCTB MicIHCBOro rocnonapcTBa. 
PiHaHcn iipncMCTB KOMy Ha.lbHOro rocnonapcTBa. Iloro4He Ta ornepatHBHe 

inaucoBe I.taiy BaS Ha niupncMeTBax KOMyHaNBHOro rocrio,apeTBa. Cy4acHnii 
CTaH i ipooneMM inancoBOro 3a6eneyeHHA KOMyHatbHOï inþpacTpyKTypi1. 
CyTHiCTb lepkaBHOi perioHabHOÏ noniTHKH, i 3B A30K 3 aNMIHICTpaTHBHO 

TepHTOPlalbHOO peopm00 B epkaBi. IIporpama eKOHOM04Horo i coialbHOrO 
poBBIMTKV B peioi. lepNaBHC peryikOBaHHA hiHaHcOBOÏ iAIbHOCTi opraHiB 

MicueBoï B1a1H Ta ypaB.ri19. BiyrpiuHiÄ ra 30BH0IH0ú hinancoBHÝ KOHTP01b Ha 
MiCIleBOMy piBii. O0cIyTOBy BaHHA Õopry mic1ueBHX pan. 

20. DinaicoBa aBTOHOM0A opraHiB MiCUeBOro camoBpaIy BaHHA B YKpaini Ta 

Heo0xiHi lepe:y MOBM 0ï 3aQe3ne4eHHA. TIpooneMH 3M0LLHeHHA MOXOiB M0CueBHX 

Po1KeTiB. Heooi.HicT5 ra HacniIKH nOMaNblIOro pehopmyBaHHA MiCueBOro 

caMOBpa1y BaHHA Ta TepuTopialbHOi oprakisauiï BNaAH B YKpaïHi. inaHcOBa 

Ino.0THKa MicileBOro caMOBpAIY BAHHA: CTaH Ta HanpaMH BIOCKOHaneHHa. CTBopeHHA 

HaneHHX MaTepiatbn. hinancOBHX Ta opranizaiuiHHHx yMOB UIA 3a0e3neYCHHA 

oprana111 MICIleBOTO caMoBp, [) BAIISA IIOBHOBaKeHb. 

Cy4acii 1ipo6.JeMH pepopuyisanus MÍCIICB0T0 caMOBPAJ\y BaHHA 

IIpuHIMnn 1enenipa.riiï y 3iñcHeHH0 epKaBHOÏ BlaM 

eNerOBaHHX 

MICIleBOTO caMOBpAiyBaI|A 

po3BMTKy TepuropiM. 

B 

IIOJalbI|OrO po3BMTKY a,lMIHCTpaTHBHO 

TepuTopiabHuN 0HHMlb. BaiyyeHHA IpOMal o Oo1KeTHOTO piHaHcyBaHILA 

Y Kpaini. 

3MiIHeHHS 



1.3. GioJTKCT, Äoro OxOIH i BHIaTKH. 5ONKETHa cHeTeMa 

21. bioKeT AK )iHancOBa Kareropia. CyTHiCTb, ipu3HaveHHA Ta poIb P0.1KeTry 

nepxaBn. lcTopuKo-CKOHOM04uni posBHTOK 6HOJIKCTy. Ilo3HTHBHHÄ i HopMaTHBHHÄ 
MeTON 10C1iTKeHns OoTKCTHO-oickaibHHX SBHIIL. Ili3HaBaTbHa potb picKaJlbHOï 

colioJOrii y B4CHH0 Ipo P07KCT. Teopiï cycnibHOrO BHÐopy i rpanun01 

KopHCHOcri 1a iv potb y eopCTHYHOMy T.IyMaveHHi POTKeTY Ta oo1KeTHOrO 

npouecy. BB KOHIICIIï cycnilbHHX 61ar Ha Teopiio ÕIo1KeTy. Potb QO1KeTY y 

nepxaBi 3arabloO 100p06yry. bioKeT AK OCHOBHMÝ HiHaHcOBHH L1aH nepKaBH: 

cyTHiCTb Ta ocHOBH0 CKiaNOB0. IIpaBOBHÄ xapaktep Qo1XeTy AK piHaHcOBOrO 

Innauy. Pob Õ10,1AKCTY B PerionanbHOMy, rany3eBOMy i couialbHOMy nepepo310,.1. 
CrpykTypa Qo1KeTy 1epxarn Ta UHHHHKH, IIO 11 BH3HayaroTb. loxoIH Ta 

HaIxoIKEHHA O0KeTY. BHIaTKH Ta BHTpaTH OO1KETY: B3a¬MO3B'ABOK 

Bi]M0HHicTb HOHSTb. TexHO:10iï Open Budget ta ix iMI1eMeHTais B YkpaïHi. 

Ta 

22. OpraHisais cHCTeMH 0X0,iB ÕOIKeTy. MeroNH Ta cnocoQn popMyBaHHA 

lOXOiB 6:01KeTy. lIpasoBe peryioBaHHA hopMy BaHHA AOX00B. CKaa.t i 

CTpyKTypa 10N0.1iB Jlepxas1uoro Õ,IKeTy VkpaïHn, ix KJlacuhika1ia. IlaaHy BaHHA 
NOXONB OOKeTV: cyTHICTb. 3aBlaHHA Ta MeTOIH. IlonaTKH AK OCHOBa popMYBaHHA 

1OXO10B P0(KeTy. XapaKTepHCTHKa nonaTKOBHX IOXO/10B Qo,1KeTY. XapakTep. 

npu3HayeHHA i ÕKO1KCTHa pob HenonaTKOBHX A0X0n0B. loxoJH PO1KeTY Bil 

BlaCHOcT0 Ta li1pucMHHUbKOÏ iAJIbHOCT0 AepxaBH. OcoQ1HBOCT0 popMyBaHHA 

1OX0iB B0JI ONepaiiA 3 KaniranoM. oxoIH peHTHOrO xapaKTepy. lHui HenonaTKOB0 

nOxO1H ÕK)TKCTy. Ohiniaui Tpancoepru Ta ix polb y oopMyBani 10x0.ÜB OKpeMMN 

23. Opranbaia cHCTeMn B4,1aTK0B Ta KpeWTyBaHIHA PO,KeTy. EkOHOMi4Ha 

cyTH0CTb BH1aTKiB Õ10,14KCTY Ta ix KJlaCuoika1iï. PoIb BH.1aTK0B Oo,KETy y 

hinancoBOMY 3aÑc3|IeYeHlli I0Tpeo coianbH0-eKOHOM0YHOro po3BMTKy. bioKeTHa 

KJlacH)ikailia BIH,1aTK0B Ta kpcHTYBaHHA. PoIb i MiCue BH1aTK0B O0,1KTy y 

hinaHcyBaini 10Tpeo cKoHOM0YHOro possuTKy, 3acanH i HaipAMH BM0neHHA 
KOuIT0B. THH couiaTbloi 1o:iTHKH Ta ix BIJHB Ha o0cArH OO1KeTHOrO 

)inancy BaHH9. I leooxiuicTb oTHMaTbHOro cniBBiHOIeHHA M0K couialbHHMH 

POTKEr0B. 



BHJlaTKaMH P10,KCTy i BH,laT KaMH po3BuTKy. 3aca,H ÕOKeTHOrO 3aõesneyeHHS 

ynpaBiHCbKOï ra o0opoHoï )yHKuiA NepkaBH. PoIb Q101KeTy y pinaHcyBaHHi 

npuponooxopOHHHX 3axoJoB. OTHM03a1uis eTpyKTypu BnnaTK0B 6IO1KETy. ii 
KpHTepiï. IluanyBaHs BHJaTK0B P1oKETY: cyTHICTb, eTann Ta MeTOIM. CHCTeMH 
oinancyBaHHA BMZaTK0B O),1KCTy BiFOM4a Ta iporpaMHO-ilbOBa. DopMH 

O101KeTHOro hinaCy BaIIS: KOUIToPHCHe hinancy BaHHA: 1epaBHi iHBCCTHILii. 
OOKeTHI Kpe. WTH. epkaBi TpaHcoeprn. 3acaj1u i chepH BMKOpucTaHHA 

KOuITOPHCHOro (inaiey Bais HK OCHOBHOi hopMu 3iaCHeHIA BH,LaTK0B PIo,TKCTy, 
24. CTpyKrypia oy0Ba JlepKaBHOrO ooKeTy YkpaïHH: 3aratbHHÄ i 

cIneuia1bHHH on,m. CKaai Ta CTpyKTypa n0xiIHOi i BHIaTKOBO0 4acTHH 

JlepxaBHOrO PoIKeTy YKpaïHn, akTopH, O BNJIMBakoTb Ha HHX. CTpy KTYpHa 

oynOBa MicueBHx 6rONKeT0B: 3aranbHHH i cneuiaTbHH} HOHAM; nOTO4HHÄ PO1KET 0 

QoTKCT posBHTKy. Hanxo,TKeHHS i BHAaTKM PKo1NKery posBnTKY. Ocoó.1HBOCT0 
dopMYBaHHA 10NOiB Ta coepu BHJ1aTKOBHX IIOBHOBaKCHb MICleBMX PI0,1KeT0B. 

25. (TaH Öo,KETY. MOro BiLKPHTa Ta IipHxOBaHa AehiunrHicTb. 

KoHueTyalbH0 ocHOBH icHy BalHa 1eiunry ÕOKETy. IIpuunHH BMHMKHCHHA 
OoKeTHOrO 1ChiuTy. Buu õIOKETHOro neiuuTy i MeTOIH Moro pozpaxyHKY. 

Jlxepe.1a oinancy BaHHA (1OKPHTTA) nehiunry OO1KETy. Knacnhikaltia 

VTinaHcyBHHa Õ10,1Aery. QopMM hinancyBaHHA PIo1Kery: QoprOBe ¢inaHcy BaHHA: 
eMiciÄHe hinaHCY BaHHA; oiHaHcyBaHHA 3a paxyHOK IipOnaky akTHB0B IepkaBH. 

boproBe oiHancyBaHHA 3a THIOM KpeuTopa ii 3a THNOM 6oproBHX 3000B`A3aHb. 

BIHB )inancy Bana P0,TKeTy Ha HauioHalbHy eKoHOM0Ky. IloiTHKa leinrnoro 
doinancysaHHs B VKpaiui. Mexi nepiunTHoro hinancyaHHA. boKeTHHÄ Aepiunr 

AK 06°CKT yIipasiHa. IlepsMHHnÄ ÕOKeTHHÄ nepiunT. lxepena pinancyBaHHA 

neiuny Jlepxa1tO1O P0,KCTy Ykpai1n, ix cTpyKTypa 1a aMika poBIKY. 

26. PoJb lepkaBH y 3a0e3neyeHH0 MakpoekoHoM0YHOÏ craõiuizaiï Ta 

eKOHOM04Horo 3pocTaHHa. DopMu lepkaBHoro BILJIHBy Ha poBHTOK CKOHOMIKH. 

Pery:1sTopHa noiTHKa i O0.KeTHi iHCTpyMeHTH inaHcOBOro peryOBaHHN 
eKOHOM0YHOrO I|HKJIY, 3aBlaHHA 0 MeTONOJIOri4H0 oCHOBH IIpAMOro 1epKaBHOTO 

3.1iHCHeHHA Ta ll0ralCHA MIcCBHX 3ano344eHb. 



hiHaHcyBaHHA CKOHOM0KH. CKuaI BHaTK0B PO1KeTy Ha eKOHOM04Hy L0AJTbH0CTb, ix 

xapakTepheTHKa Ta pob y po3BHTKY eKOHOM0KH KpaïHu. HaripaMH 0 hopMu 

Po1KeTHOrO iHaHcyBaHH9 eKOHOM0KH. lepxaBHi TpaHcoepTH Ta ix BHIH. 

JMepxaBHe cyocJiOBaHHa HaioHaTbHOÏ eKOHOM0KH. IllnaxH pinancoBOro 

03/10pOBNeHHA NepKaBHOrO ceKTOpy i iKB0Naliï 36MTKOBOcT0. 
27. CoialbHi BH1aTKH P0DKETY B coianbH0-opicHTOBaHiÄ puHKOBi0 

eKOHOMii. CoialbHa IoiTHKa lepraBH Ta i BIJIHB Ha oÑcaTH O01|KETHOrO 

IHaHcVBaHH9 coian bHHX BH)laTK0B. CKnaI coLiaJTbHHX BH/laTKIB: BH1aTKH Ha 

couiajlbHHM 3axHCT, cOuabHe saoeieYeHHA i couialbHy chepy. CouiatbHe 

cTpaxyBaHHs. ñoro pob y pcanizaniï couiatbHOï noniTHKH Ta BILJIMB Ha oÑcarH 

PO1KeTHOrO oiaHcyBaHHa. BuxilHi OCHOB4 IIJTaHyBaHHA i iHaHcy BaHHA 

coliaMbHHX BHMaTK0B. PopMH 0 BHIH cOiaIbHOrO 3axHCTy HaceneHHA, CKJIaI 

BHNaTK0B OOKeTy Ha coLialbHí 3axHcT HaceneHHA. 

28. BroLKETHa CHCTeMa YkpaïHH, CKlan Ta xapakrephcTHKa. CrpykTypHi 
Iiponopii n00ylOBH 0IOJKETHoï CHCTeMM YKpaïHn 3a nOxONaMH i BHNaTKaMH, 

3aBlaHHA I HalIpAMH 0X OTHMI3alii. CKual i Iipn3Ha4eHHA 3Be,leHHX ÕOIKeT0B, ÎXHA 

XapakTepHCTMka. 

29. EkoHOM0YH0 ocHOBM POKETHOro nlaHyBaHHA. OpraHi3auis Õo1KeTHOro 

I1aHyBaHHA. McTo;M, piBI0 Ta eTaiH ÑIOKeTHoro nmaHY BaHHA. CTpareriyne 

ILMaHyBaHHA B Po,KeTHIM cepi. Crpareri4Hi nuaHH ronOBHMX posnops:HHK0B 
KOITIB: CyTb, IIpH3HaueHHA Ta CTpyKTYpa. CepeNHbOCTPOKOBe O1KCTHe 

nporHo3y BaHHA Ta úoro po3BHTOK B VKpaiHi. BionxeTHO-101iTHYH0 Lii Ta 

npiopwreTH i MOKIMBOCT0 ix 10cATHeHHA B ipoueci QHoNKeTHoro nuaHYBaHHA. 

TeniepHO-opicHrOBaHe ÕoKCTy BaHHA. JlepxaBH0 uiNbOBi nporpamu Ta 6HOKeTH0 
IiporpaMM: ualeKTHKa B3aCMO3B ABKY. IIpakruuHi acneKTH Oo1KeTHOrO 

IL1aHyBaA. BWKH, BLI AKHX 3aJieKMTb piBeHb 60KCTHOrO Iauy BaHHA. 

Tlops/10k CK1a1aHH9, pora:() Ta 3aTBep/lKeHHA IIpoeKTy JlepxaBHoro oo.TKET) 

VKpaïnn 1a ipocKTiB MIcleBMX PIO1eT0B, ix B3acMO3B'A30K. OpraH03auia poõoTH 
opraniB CHCTCMM MinicrepcTBa hinanciB YKpaïHn poIiopAIHH KaMH 

o.1epyBa4aMn O10/1KCTHMX KOHIriB, a TaKOK B0IIOB0NHHMH opraHaMM B polleci 

|3 



OOTKETHOTO IL:laHy BaHHA. BuvMOH 10 iH)opMallii IA IiporHO3HHX 0 IL1aHOBHX 

pozpaxVHK0B OK)TKCTIHHX IOkaHHK0B. IHHOBaui}H0 TexHOJIorii lepkaBHOMY 

hiHaHcOBOMy MeHeKMCHTi B YKpaïHi (TpaHcnapeHTHICTh IepKaBHMX BHTpaT 

ProZorro, E-Data, OpenData, Spending Review; AkicTb PKO1KeTHOrO aHyBaHHA -
bo1KeTHa NCKIapauis: AKiCTb IepxaBHOro hiHaHcOBOro yipaBiHHA KPI: 

peVopMa JIepKaBHHx 6aHK0B). liKHTanisauia Ta 3axuCT iHHopMauiï B PoTKETHOMy 
cepeloBHIÜ. 

30. CyHicTh 1a oco6MBOCT0i QoJKeTHHX puMKiB Ha cra,iAx Õr0,1KeTHOTO 
Iipouecy. UnuIKH ra THIIOIOT0A ooKeTHHX pu3HK0B 1epKaBH. bKO,1KETHI pu3HKH 

Ta ÖoKCTHa Oe3neKa lepkaBH. 06 CKTHBHa HeoóxiJHicTb yIipaB.TiHHA 

OoKeTHHMI1 pH3HKaMH CHCTeM0 MakpopiHaHcOBoro pw3HK-MeHC;TKMCHTY. 

TeopeTHYH0, npaBOBi Ta opraHizauiHHi oCHOBH PoNKeTHOro pu3MK-MeHe1KMEHTY. 

OyHKU0oHalbH0 o0OB A3KH hinaHcoBHX opraHiB nepkaBH B yipaBiiHH0 

PHO1KETHHMH PH3MKaMH. Iliixo, NO BHM0pIOBaHHA pH3HK0B PoJ[KETHOÏ chepu Ta 

MeTONH VnpaBiiHHA HHMH. CTpareri4Hi HaipAMKH po3BHTKY OIO1KETHoro pu3MK 

MeHeTKMeHTY B YKpaiHI. 

1.4. IlolaTKH 0 nonaTKOBa cHCTeMa 

31. Ilo1aTOK K BMXiUHa kateropia nepxkaBHHX iHaciB. CyyacHi yABiCHHA 

Iipo cyTHÌCTD O,1aTK0B. ix yHKUIÏ Ta pob. leTopnYHHH po3BHTOK op 

OOiaTKYBaHHA. EBOO0A Hay KOBHX I1OrIAI0B Ha nonaTKM. CneuniYH0 O3HaKH 

no,1aTKiB. Tlo1aTKM Ta iHIlIi popMH IJTaTeK0B 10 PoneTy 

BiNpaxy BaHHA, 30op4. JlncKyeiúH0 IIHTaHHA yHKuiH IIOlaTKIB. popMH 

OIIO1aTKYBAHHA, KJlacH)iKa1iï IIOjaTK0B. TlpununnH On01aTKY BaHHA: 

TpakTyBaHHA KJIaCHYHOKO i CyyaCHOIO )iHaHcOBOKO HaykOO. EJeMeHTH MexaHi3My 

Oll01aTKY BaHHA, IN CKJal. BnIH I0,[aTKOBMX CTaBOK Ta MeTO IX IO0VOBH. 

BH1H IO,1aTKOBHX I1i5T, ix IIepeBarH Ta HeloJ0KH. 

IIJlaTa., BHCeCKH 

Couiabll0-eKOH0Mina eyTIIICD, Upe)epeHuiMHOrO olO1aTKY BaHHA. Tu0.101 03alis 
Il01aTKOBMX IipeepeHniÝ 1a þickalbHi HacniK ix 3acTocy BaHHA. CyTHIcTh Ta 



32. 1lo1aT KOBa cHcTeMa AK cKJla/|He OararoaciieKTHe IiOHATTA, iï cyTHicHi 

II0NaTKOBO0 CHCTeMH B ICTOpuuHOMy acieKT0, 

oÑ°CKTHBH0 Ta cvo'CKTHBH0 HHKM CTaHOBJeHHA 10J1aTKOBO1 CHCTeMH. 
3acaM I100VIOBH IlOJ1aTKOBOT CHCTeMH: BHMOra cHCTeMHOCTI, BH3Ha4aJTbHa õa3a 

IlO1aTKOBOi CHcTeMH, IipnHwuH iï 10ÐylOBH, ix B0IM0HHICTb BII ipHHILHIiB 

ono1aTKY BaHHA. Era poBuTKY IO1aTKOBOi CHCTeMH YkpaiHH. EBOJIIOÜA CKJJaly 

Ta cTpy KTy PH 101aTK0B i 300piB. OcHOBH0 6KOKeTOyTBOPKOHO4i iO1aTKH 

TeHNCHi ix po3BHTKY. 

XapakTepueTHKH. DopMY BaHHA 

OCHOBH0 

Ta 

33. Barablla NapakrepneHKa nO,1aTK0B Ha cnoxMBaHHA. CyTHicTb II01aTKy Ha 
AO1aHy Bapiets (WB). üoro sapo,1KeHHA, P03BMTOK i poJIb. JloMinyKoHa pois l|B 
y In01aTKOBIM CHCTCMi YKpaïHH. MHHHKH, ÊO BIIIHBaoTb Ha HajlxoKCHHA TI7B 10 

lepkaBHOro PN,TAKCTy YKpai1n. Tlepe.lyMOBH BBeICHHA no1aTKy Ha 10,1a1y 
BapTicTb B YKpaïHi. IloHATTA JONaHoi BapTOCT0, MeTONH iï o044c/1eHHA. AK|M3HHÄ 

no1aTOK AK )opMa cneunVbiYHHX akUH30B. TeHe3HC cIeLIHHi4HHX aKUH3iB B YKpaïHi. 

oickalbHa ra eKOHOM0MHa cesTHBH0CTb aKIM3HOro nonaTKy. AkuM3HH� nO1aTOK Y 
CHCTeMI IlO1aTK0B Ha cIIOKMBaHHA, Moro nepeBarH Ta HenoÈKM. CniILH0 Ta BiIM0HHÈ 

pHcH akilH3HorO IOlaTKY Ta I1/[B. MuTO B CHCTeMI IIO1aTK0B Ha ciioKMBaHHA. BuIH 

MHTa: BBi 3HC, BHB03He. CleiiiabHe, aHTHIeMniHrOBe, KOMIICHCaiiHHe, ce3OHHe. 

MuTHa no.IiTHKa ra iñ æi. TepmiHoNoria MMTHOÏ cipaBu: MHTHa TepwTopis, MHTHHH 

KOHTPOJIb. BHM IepeMiueHIIA 4epes MHTHH� KoPIOH, MHTHa 1eK+apalia 
1eKlapaHTH. MeTo,IH BH3Ha4eHHA MMTHOÏ BapTOCT0: 3a liiHOKO yrol, 3a uHOO 

yron uio10 iCHTM4HHX TOBapiB. 3a uiHOO yroun ILO0 n0iQHHX TOBapiB, 3a 
uæHOIO Yron Ha oCHOB0 10,1asanna BaprocTi, 3a uiHOKO yrou Ha oCHOB0 B0IHÌMaHHA 

BapTocTi, pesepBaniú. 
34. Ilo,1arOK Ha ipuoyroK IiAnpuCMCTB AK hopMa ipnQyTKOBOro 

ono1aTKy BaHHA. Ilpn4Mnn 3apoBakeHHA KoprnopaTHBHOro onoiaTKY BaHHA Ta 

Horo pob y hopuy Baui OxoÚB Õ1O,1Kery. I lonaTOK Ha IipuoyToK AK perylkoI09H01 

inCrpyMeH1 Jepkasn. Ilepesarn i HenoiKH 10,1aTKy Ha npuQyTOK IinpMCMCT B. 
CranoBICHIa Il0,1aTKy Ha pnoyTOK B YKpaïHi, HOBaniï B ol0aTKY BAHIIl Ha 

KOKHOMy 3 eTaniB po3suky. XapaktepueTHKa ocHOBHHx cIeMeHTÈB IO1aTKy 1a 



IipuoyTOK IiIpHCMCTB B YKpaïHi. IlonaTOK Ha lOX01H )i3u4HHX oció AK hopma 

IHJIHB0IyaTbHoTO IpHOVTKOB0rO ODOJ1aTKVBaHHA. bIOKETHe i coiaTbHe 3HaveHHA 

IIO1aTKV Ha OXO01 i3nN Oci0. TlepeBaru i He,101|KH II0,1aTKY Ha l0X0H 

i3n4H1IX Oci6. CrauoBCHHA HO; 1aTKy Ha JOxoJH hi3u4HHX Oci6 B YkpaïHi, HOBaiii 

B OflOlaTKY BaHHI Ha KOXHOMV 3 eTarliB po3BHTKy. OcoIHBOCTI OMOlaTKY BaHHA 

IOxO0B hin4HHN ocio VKpaïni. 3MiHu CTpyKTYpi npnóyTKOBOro 

onoNaTKYBaHHA B po3BHHCHHX KpaïHax. OnolaTKYBaHHS 10XON0B rpOMa/lAH, I|O 

35. CHcTeMa MicICBOTO OHO1aTKYBAHHa. XapakKTepH0 Oco6JTHBOCTI CipaB.1AHHA 

MiCleBN 300piB B y KpaiHi. TloBHOBaKeHHA MICIeBHX opraHiB BJIalH 

BCTaHOBJICHHA MICIlCBHX IIO1aTK0B 0 30opiB. 

36. 7lepKaBHa BlaCHICTD Ha pecypcn aK OCHOBa oTPHMaHHA 1epkaBOKO 10X0/1|B 

3a ix BH KOPHCTaHuA. TliaTa 3a pecypcn AK IHCTPYMeHT BILIHBY Ha eKOHOMHe I 

pailioHaTbHe BMKOPHCTaHHA pccypciB. EKOHOM0YHa npupona Ta BHIH IJlaTeK0B 3a 

BHKOPHCTaHHA IIpupoHHX pecvpciB. MaHHOBi nO1aTKH B YKpaïHi, oco0.14 BOCT0 

37. HeoóxiFHicTb Ta cyTHiCTb eKoJori4Horo ononaTKy BaHHA. CKJlaloB0 

CKOJori4HOrO o101aTKy BaHHA. EBooIia eKonori"HOrO on01aTKY BAHHA B KpaiH. 
BinosiHicTh n0,1a1TKOBOÏ I1O.3iTHKH YKpaïnH y coepi exo.1ori4HOrO ooNaTKY BaHHA 
CyyacHHM CBÈTOBHM 0H0LiaTHBaM BMKOPHCTaHHS IO,1aTK0B UIA OXopOHH IipupotHOrO 
cepe,lOBHLla. CBiTOBa ipakTHKa BHKOpnCTaHHA I|o1aTKOBHX 3HWKOK Ta nonaTKOBOrO 
KpelHTY UIA CTHMYJIKOBAHHA BIIpOBalKCHHA IpupotapoHHMX TeXHOJIOriH. 

38. Opati saniäno-y1ipasincbKHÄ piBeHb no1aTKOBO0 CHCTeMH. EBo:IO0s 
HOpMaTHBHO-1paBOBOro 3a0e3IeYEHHA yHKuiOHYBaHHA NOMaTKOBOÏ CHCTeMH B 

VKpaiHi. IlojiaTKOBHÝ KoJICKC YKpaïHH. O60B'A3KOB0 eneMeHTH nonaTKOBO1 

CHCTeMH, iX B3acMO3B'A3OK Ta B3aCM03ajeKHICTE: nOnaTKOBe 3akOHonaBCTBO, 

cykynHicTh ll0.1aTK0s i 36opiB, MexaHi3M no1aTKOBOro auMiH0cipyBaHHA, IL.1aTHHKH 
IlOJ1aTK0B. XapakTepuCTHKa cyo CKTIB IIO1aTKOBOÏ CHCTeMH. IuaTHHKH IolaTK0B, Îx 

XapakTepieTHKa. ipaBOBI 3acaH B3aCMOBIIHOCHH. PoJb BeJIHKHX IaTHMKIB 

no1aTK0By lo.tarkosi CHeTei. IlonsrTa BeIHKOro n1aTHHKa 0.1aTK0B. KpuTepii 

3aDMakoTbCA HLUupucMHHIlbKOO JiaIbH0CTO, Äoro þopMu. 

olONaTKYBaHHA HepyXOMOTO MamHa. 



BH3HaYeHH9 BCHKHN IL:1aTHHK0B IOJ1aTK0B, KiJIbkicTb BelMKHX IUIaTHHK0B IOnaTK0B B 

YKpaiui. Buu lo1aTK0B, II|0 CU1ayyoTbcA BeIHKMMH nJlaTHM KaMH, IX CTpyKTypa. 

IlonaTKORe cyupoBo'KeHS RCIKHN nNaTHHK0B IIO,1aTK0B. 3apyõiKHHA 1OCBiI 
poooTH 3 BeJ1KMMH L1aTHHKaMH lO1aTKIB. 

39. Picka. Iblle Ipunavems I10/1aTKOBOÏ CHCTeMH. CrpykTypa IO,1a TKIB I 

4HHHHKH, lo iï BBHMAOTb. llousTA no1aTKOBOro HaBaHraKeHHS. HaupaMM 
nepeHeceHHA H01aI KOBOrO HaBauraxeHHA. DaKTopu Ta MaciITaQu yxnineHHa Ta 
yHHKHCHH9 I10,1aTK0B, BJUIOBilaNbH0cT5 IJIaTHHK0B 3a 1opyucHHS IOJ1aTKOBOTO 
3akoHolaBCTBa. PeiyOBAJlbHa polb I10naTKOBO1 CHCTeMM AK pe3yJIBTaT 11 

peryloO40i yHKILÜï IOJ1aTK0B. IIOlaTKOBOrO peryiOBaHHA Ha 

MakpopiBH0. lHepyMeHTH IIO1aTKOBOrO peryIKOBaHHA. MeTOIH IOnaTKOBoro 

peryioBaHHA: 3HKCHHA I10,1aTKOBHX CTaBOK., HanaHHA IO/1aTKOBMX IIUTbr. CyTHICTh 

n01aTKOBOï 101iTHKH i iT pob y nepxaBHOMy peryiOBaHH0 ekoHOM0KM. TlonarKOBA 
noNiTHKa VKpaiHH B CV4acHX yMOBax. MakpoeKOHOM0HH0 1erepMiHaHTH 

eoekTHBHOCT0 lIO0,1aTKOBUX pehopM. Heo6xiJLHiCT5 101a.Tboro pepopMy BaHHA 

3aBaaHHA 

HalXOKEHE 

40. TeopeTHYHi Ta opraHi3aui�ni oCHOBH YIIpaBniHHA rIoNaTKaMH. CyTHiCTL 0 
CKlaOBI IlOJlaTKOBOrO MeHeJKMeHTY. IlonaTKOBe ajIM0HIcTpyBaHHA: 00.10K 

ILJaTHHK0B I101aTK0B, opraH03aiuia CHCTeMH 

EneKTpOHHHÄ KaoineT 1aTHHKa nO1aTK0B. iKHTani3auis IIOnaTKOBOMY 

aIMiH0cTpyBaHHi. OcooOBHÄ paxyHOK IJ1aTHHKa io1aTKy. TlolaTKOBe IJ1aHVBaHHA 0 

iporHO3VBaHHA: 3aB/laHHS. )yHKI0, nopaIOK 314CHeHHA. Ilo,aTKOBMÄ KOHTpoTb Ta 

polb B yipaBHI 1epkaBIHMMH þHancaMH. MeToNu Ta iHepyMeHTH KOHTPOlKO 

coepi oO;1aTKVBaHHA. (yTHICTb Ta ipu4MHH BHHMKHeHHA 10,1aTKOBOrO Oopry. 

CipaBIAHHA. 

T apMoHI3aI|1A BIJUHOCHH MIK IJIaTHHKaMH Ta )iCKalbHHMH opraHaMH. TloiatKOBHM 

KOMIIpOMiC. CHcTCMa KOMILJICKCHoi ipoTHJüï T0H03auiï eKoHOM0KH B YKpaii. 

YnpaBiHH9 IO1aTKOBMNMM PH3M KaMH, npoTHia po3MMBaHHA 10taTKOBOÏ Öa3H 

(BEPS. CbC reporting. SAF-T). 

I1O1aTKOBO1 CHCTeMH. 

Vnpa.iHHA l0.1aT KOBO) a00proBaHicTIO. OCkapxeHHA qiH IoaTKOBHX opraniB. 



1.5. DiHaHcOBHú pHHOK 

41. DinancoBHii pHOK. iOro oyukuiïi i potb. PinaHcoBnú pHHOK AK chepa 
pyxy inancoBuX akTHB0B. Kpyroo6ir no3H4KOBOro karitany Ha hiHancoBOMY 

pHHKy. akyMY19|19 3aoua/TKeHb. ix TpanchopMaitis B iHBeCTHLiï. CerMeHTH 

oiHaHcOBOIO PHHKY. PuHOK IÜHHux InariepiB Ta pHHOK 6aHK0BCLKHX IO3H4OK. PuHOK 

rpouueH 1a punok kaniraniB. PuHOK noxiHHx hinaHcOBHx iHCTpyMeHT0B. BatioTHnÜ 
puHOK. CyÑCKTH pHky HHX narepiB: emiTeHTH, iHBeCTOPH. hinaHCOB0 

nocepeHIKIH. Micue i pob AepxaBu na inancoBoMy puHKy. 
42. Oco0HB0CTb pHHKy rpoieA AK PHHKy KopoTKOCTPOKOBHX BHCOKOJIIKBIJIHHX 

piHaHcoOBHX aKTHB0B. IIpH3HayeHHA Ta oyHKILiï pHHKy rpoeH. 3aQeieYCHHS pyxy 

KopOTKOcTpOKOBHx niKB0JHHX oiHaHcOBMX IIOTOK0B, KYniBI0-IiponaKy rpoIeH AK 

3acoó1B nnaTeXY. Punok 6aHkiBCbKHX InO3440K AK pHHOK KopOTKocTPOKOBAX Ta 

cepeHbocTPOKOBIHX IIO3H9OK JIA þiHaHcyBaHHA o6opoTHoro KariiTay. 

IHeTpyMeHTH pHHKy IpoieH. Bekcelb AK 1HCKOHTHHÄ þiuancoBMÄ 0HCTpy MeHT. 

43. Micle i poib puilky IHHHX nalnepiB y CTpyKTypi qinancOBOrO puHKY. 
I|iHH0 nariepu AK BHJI iHancoBHX 0HCTpy MeHT0B, iX eKOHOM0YHa Ta IipaBOBa 

npupola. IncTpyMeHTH puHKy uiHHHX narnepiB: na~oBi, 6oproBi Ta noxiH0 

oinancoB0 iHCTpyMeHTH: eraniapTH3OBaH0 Ta HecTaHNaprH30BaHi iHaHcoBi 

iHCTPYMeHTH. IliHHM� nanip - hiHaHCOBa BHMOra. LliHHHÄ nanip - HOciH Ma�HOBHX 

Ta iHuHx npas iHBecTopa. loxyMeHTapHa Ta Qe31OKYMeHTapHa hopMa BHIIyCKy 

hinancOBMX iHcTpy MeHTiB. DiuancOB0 iHHOBaiï. OCHOBHÈ TeHNeHuiï po3BHTKY 

cyyacHux oinancoB1N puuK0B. lurepHaiionani3a1tia Ta rIo0aitais pinanCOBHN 

pHHK0B. IIponec ceK'opTH saii. ioIO 3Ha4eIHMA ZUIA inancoBoro puHKy. 

44. PuHOK IañoBHX ÚHN ianepiB. Akuia AK THTYJI BJaCHOCTI (4acTKa B 

cTaryTHoMy (houi akionepioro TOBapncTBa). Kacn)ikaia akuiä. EMicia. 
pecctpa1ia Ta po3M0IeHHA aKiD. MeToM p03M0LIeHHA. OcHOBH0 IIOKa3HHKH, lIO 

BAKOPHc1OBYIOTLCA I9 xapakrepneTMKM akuio. Jloxin (HHCTHÄ npuQyrok) Ha 
aKuiO. KoehinicHT cnraTH MB0JNCHI0B. Kypc (uiHa) akuii. IHBeCTHLiÄH0 

ceprHiKarn 9K 1aüoBiincpyMeHTH pHHKy KaitaniB YKpaïu. BH3HavCHH9 

KasHaueHiCbK0 BCKCeni. ix ocoo HBOCT0 Ta 3HaveHH JU13 rpolIO BOro pHHKy. 



BapTocTi iHBeCTHILiaHnN ceprnhikariB. CeprTHh0KaTM þoHiB onepa1ii 
HepyxoMiCTK) (OHW). InoTeYHi IÚHH0 nanep: inoTeYHi cepTHH0KaTH, inoreyHi 

o6Jirauiï. 

45. PuHOK 6oproBHN IÜHHDX nanepiB. 06ziraiï ra ix KJlacHhikauis. PuHKH 
HOTH Ta POHM. nepxaBHHX KopnopaTHBHUN o61irauiÄ. Kasnaveñcbk0 

MyHiHInaibHi o6.1iranii Ta 

BHKOPHCTOBYIOTbcs LIA xapakTepueTHKH O61irauiú. JloxiIHiCTH i peiúrHHr o6.1iraniï. 

KasnaycHchKi 0608°svanna. Ouani (aenoMTH0) ceprnhikaru SK iHeTPy MeHT 

puHKy uiHHHX 1aiepiB VKpaïnn. 
46. PuHOK IIOXiIHHN )inaHcOBHX iHCTpyMeHT0B. Y4acHHKH pHHKy Ta MOTHBAIIIA 

iXHbOÏ yyacti. 

iHCTpVMeHTIB. 

Xe1KYBaHHA cneKy1auia. BuH IoxiIHHX hinaHcoBHX 

CraHiapru30BaHi Ta HecTaHlapTH3oBaHI fIOx0JHi þiHaHcOBi 

IHCTpYMCHTH. DopBapi KOHTpakTH Ta ix oco61HBocT0. 'O4epCHi KOHTpaKTH, ix 

3Ha4eHHA. 'o4epCH0 6ipxi. Po.b pospaxyHKOBOÏ Inanarn 6ipxi. iHaHcOB0 

'o4epcHÈ KOHTpak1H. OuioHn Ta oco0:1HBOCTI. AMepuKanCbKMÝ 

CBponeñchKHÄ Oio, omion na kyniB.iKo i Ha upoak. Ilina onioHy IipeMia. 

OnuioHH Ha akIÜ. iH,1CKC1. )'ko4epcHi KOHTpakTH, Ba.liOTy. KoTpakTH "CBOr. 

IpouenTHi "CBOIH, Baoi CBOnm". Oco6.1MBOCTi po3BHTKY pHHKY 1ONiHHN 
oiHancoOBMX iIHCTpy MeHTB B YKpaiHi. 

47. TlHOyTBOPeHHA Ha oinancoBoMy puHKy. DyHAaMeHTaNbHHÄ aHai3, Moro 

3Ha4eHHA IA BMBYeHHA puHKy i npHHATTA cTpareri4HHx piueHb. MeTOH 

dyHuaMeHTalbHOro ananizy. 3nayens TexH04HOro aHanisy UIN IpHñHATTS PilICHb 
Ha oinahcOBOMY puKy. OcnoBi o0°CKTH Ta MeroH TexH04HOrO aHanisy. lloHArTA 

1a ocHoBHi H pustk0s Na (hinancoOMy ptKy. OuHBN pu MKIB. Tcopis 
ejeKHBIo0 nancOBOO panky BHayeHHA. (Popun epeKTBHOcTi 

dinancosoro puxy. Teopia nopiheo |. MapkoBia. Moe.b oiHKH Kanita.tbHIN 
aKTHBiB (MOKA) iü oinancose 3ManeHHA. MoxIMBOCT0 3acrocy BaHHA MOKA B 

VKpaiui. I pabiwuni atanis punKy 1a 10XiuIocTH. IHIeKe llap1ta. IHeKe TpeHopa. 
Moielt apoirpaxHOrO HHOyTBOpeHHH Ta iï 3HaveHnA. 

oco6.1HBOCT0. OCHOBHi IOKaBHHKH. 



48. BuuH optanianiisno-oopMiCHuX þinancoBHX puHK0B. DoH1OBa oipxa. 
Meron BU3Ha9eHHs GipxoBIN IIiH. Buu oipKOBHX yroJI. OpraH03aitis TopriBii 

uiHHHMH lanepamu. I lousria icTHHry Ta 1eniCTHHIy. bipxoBi 1opyyeHHs (Hakasu). 
Meron B13Ha4CHHA PipkOBuN iH. iKCHHrOBe KOTHPy BaHHA. besiepepBHe 
KOTHpyBaHHA ( MyJIbTHdikcHHI). bipxoBHÄ PoNeTeHb. pOHJIOB0 HNeKCH Ta ix 

3HayeHHA. 

49, (yTHicTh, ipauaueHua i pob puHky hinancoBHX TIOCIyI. DiHaHcOBe 
nocepeuHTBO AK oCHOBa puHKy hinancoBnx I0c1yT. BH:H i poIb þitancOBIN 

nocepc.0iK0B, 0N K.Iacuþikanis. lucTuryTH iHþpacrpyKTypu puIKy LHHHX TialiepiB. 
yyacHHKH IenoHTapHoi cHeeMM YKpaiHH. TopriBL0 LiHHMMH ariepaMn. BHIH ix 
nialbHOcTi. IHcTHTyTH CIiIbHOrO iHBeCTYBaHHA B YKpaïHi. lepkaBHe peryioBaHHA 

pHHKy inancoBHX 1Oc.IVT: BHH Ta hopMu. OCHOBHi 3aB/laHHA Ta opraHH 

1epKaBHOrO peryIOBAHHA puHKy piHaHcoBHX 10cIyr: HEY, HKLIIOP. 

CaMoperyniBHi opraHizauiï hinancOBMX 10cepeNHMK0B. TloHsTTA Ta 3aB1aHHA 

camoperyliBHOÏ oprani3a1iï. 

1.6. KopnopatnBHi hinancn 

50. CyTHicTb. 0co6.1MBOCT0 ra hopMH opraHiauiï KoprIoparHBHHX þiHanciB. 
Kaita.1 ipHCMCTBa K KJIIO4OBa KaTeropia KopiopaTHBHHX iHanciB. 

KopnopaTHBH0 hinancn i KopriopaTHBHe yipaBniHHA. KopnopatHBH0 þiHancH i 
oinaHcoBH0 MCHe)1KMCHT. |lOHATTA «hiHaHcy BaHHA», KlacnhiKauia hopu1 

oiHancyBaHHA 3aleKHO B0l hopMu opraHisaiuiï kopiIopaTHBHoro iianpHeMCTBa. 

Moneni kopnopaTHBHOT0 Qinancy BaHHa. Kpurepiï npuHHarTa inancOBHx piuicHb y 

51. TeopeHHi KOHIle OTHM03aid CipykTypi kaiTaIy Kopiiopait. 

Kanira1 KopiopamBHHX 11,UIpncMCTB Ta iHa ioro 3a/iy4eHHa. CTpy KTypa karnira.iy 
KopilopaTHBHOr0 UpHCMCTBU TeopeMa Miuiepa-MoilbAH0i. IlpuinaT 

þiHancoBHN pilielb B M0B4X npopmauiauoi acHMeTpiï. Teopia areHrebKHN 

BIIHOCHH Ta ïi BILMB la cy4acHi KopioparMBHi þiHaHCH. KoH)iKTH 0HTepeciB Mix 
yyacHMKaMH þinancOBMX B0UIoCHH: IIpu4HHH Ta luIAXH BHpiuueHHA. 

chepi isHecy. 



52. CH poloBni loTiK (Cash-low) AK KCpelOo pinaneyBanms 

niupHcMcIB. HHeri rpouosi orOKH B0J Onepa1iänoi, inBeCTMI0ñnoi 1a hiHancoBoi 
IiaJbHOcT0. BibHHi IpolOBUÜ OT0K (Free Cash-Flow) Ta Horo 3HaYeHHA y 

IipuäHATri oiuancOBO-0HBCCTMiÄHHN piuieHb. MeroJu pospaxyHKy Cash-flow: 

IipaMnii Ta HenpAMM0. Tlokamuk, ll0 po3paxoByioTbCA Ha 6a3i Cash-tlow. 

3BiT 1po pvx IpouioBHN KOUTiB (Cash-flow), MeTa Ta nopanok cKJTalaHHA. 

IporHo3VBaHHA lOkasHkiB Cash-Flow. 

53. BiacHnii kairat KOPiopai, iioro oyHKILÜï Ta CKJIaj[OB0 4acTMHH. 

CTaTyTHnii kairan. ioro cKOHOM0YHMÄ 3MICT Ta IIopAjOK popMy BaHHA. 

JloaTKOB00 KaiaT 1a KCPCNa Horo IOnOBHeHHA. PezepBHHH KaniTaJI, úoro 

Heo0xilHiCTH Ta DKepela hopuy BaHHA. KopnopatTHBHÈ IpaBa, HOM0HaTbHa Ta 

puHKOBa BapricTb KopnopaTHBHHX npas. Kypc eMiciï akL0G, Iops1OK pozpaxyHKy 

eMiciÄHOro 10XO1y. 36iuIbIeHHA CTaryTHOro Kanitany ninnpHEMCTBa: 1jJI0 Ta 

1Kepela, MeTOIH. IlepeBaKH0 IpaBa Ha mpuaõaHHA L0HHHX NanepiB HOBOi emiciï aK 

iHCTpyMeHT 3axHeTy iHTepeciB iHBecTopiB. IlepBHHHe Ta BTOpMHHe poMieHHA 

akuiA (lPO) Ha puHKax KaiiratiB. 3MeHLLIeHHA CTaryTHOro Karrita1y iupueMCTBA: 

|I.1, MeTO,1 1a nopAlOK IIpOBCACHHA. 3B0T IIpo BJlacHH� KaniTa1 IliAipHCMCTBa. 

54. Ba1no3H4CnHii Kanrira.1 Kopnopauiï, Horo cKanoBi yacTHHH Ta nops10k 
hopMyBaHHA. BH3Ha9CHH9 I101pen B 3an0344eHHX KOuITax. yMOBH Ta iopAIOK 

onctaHHA Cy0 CKTaMM rocnolapioBaHHA PaHK0BCBKMX KpeFuTiB. KiIbK0CH0 Ta 

AKiCH0 KpMTepiï KpeWroCnpoMOKHOCT0 nianpHeMeTBa. PeHTHHryBaHHA Kopnopauiä 
B OLIHLn KpewTocIipoMOKHOcTi. BHyTpiIHIÄ Ta 30BH0IH0m KpeAuTHHÄ peürHHr. 

C+pykTypa kaniraIy Ta edeKT )iHaHcOBOrO JeBepuxy. 
55. yMOBH Ta Mexaii3M BHIIycKy, pozM0LIeHHA Ta o0cIyrOBY BaHHA 

KopnoparnBIMN o6.1i1raniü. 06.iraniï 3 HybOBMM KynonoM. EþeKTHBHa CTaBKa 
Bi|COTka 3a o0.THraÚAMH. IlopiBusIbHa xapakTepnCTHKa 3aiy4eHHA KOUITIB 

IIipHcMCTBOMI 3a paxyHoK eMicii 00niraii Ta ak1iH. Tiópuui opun 

hinancyBans KOMIaniH, MeoninH kaiTan. KouBepTOBaH0 o6irauii ra BapanT. 
KOMep1iiHHe Kpe.IHTY BallA i,UipHCMCTB. L[iHa 3aiyyeHHA KOMepitiúHOro KpeIMIy. 

3HaveHHg MncTHN IpouuoBuN IOTOK0B y sa6e3ieyeHHi I0KB0JIHOCT0 KOMIIaHi. 





PuIKOBHH (1opiBHAIbHHÄ) ixi B oÜHLn Baprocti 6inecy: 3iCTaBICIHA 

MyJIbTHILI0katopin 1a nopisnsms rpancak1i. Bapricno-opintoBarHe yipas:rinIN 
(VBM). EKOHOMina 0:ana sapricTb (EVA) Ta loJaHa BapTiCTb rpoioBOrO 

59. CyTHICTE, lcoPxiiCTL Ta 3aB,laHHA inancOBOTO KOHTpoiry 

BITYH3HAHHN ,uipnCMeIBaN. Ti ra inCTpyMeHTM onepaTMBHOrOo pinancOBOrO 

KOHTPON0Hry. DinaHcOBe ipoHOy BaHH9 Ta 61o1KeTY BaHHA. bioKeTy BaHHA SK 

IHCTpyMeHT HancOBOrO KOHTpoiHry. CuCTeMa QroKeT0B Ha IliipuCMCTBI 1la 

Maiiciep-Q1o, VKCT. CHCTeMa õeaôoJKCTHOTO ynpasrinus (Beyond Budgeting). 
biokeTHMM KOHrpob. CyTHicTb Ta oCHOBH0 3aBnaHHA CTPareri4Horo piHaHCOBOrO 

KOHTPOIHIY. IicipyMeHTH CTDareri4Horo koHTpoiHry. 3óanaHcOBaHa cHcTeMa 

I1OKa3HHKiB (3SC. 1licneTeMIn oinancoBoro KOHTPO.1iHry. 
60. 3M0CT Ta 3aB,laHHA aTHKpH3OBOro hiHaHCOBOrO yiipaBiHHA. MeTo,n 

niarHocTHKH iHancOBOi KpH3H Ha IIiJipneMCTB0. CHCTeMa IlonepelHbOro 

pearyBaHHA Ha 3alpo3y 0aHKpyTCTBa i KOMIJIeKc ynepeKYBalbHHX 3axoIB. 

piHaHcOBa canaiia lipHCMCTBa B CHCTeMi aHTHKpH3OBoro ynpaBiIHHA. 

MeHeKMeHT caHaü, Äoro yHKuiï Ta 3aB/iaHHA. MerotH hinaHcyBaHHA caHalui 
MIipHCMCTBa. baHkpyTCTBO IIIipHeMCTBa: iph4HHH I HaciiNKH 

1.7. DiHaHCH AoMOrOCN01apcTB 

61. CyTHiCTL Ta oco6.1HB0cT0 iHanciB AOMOrocno,1apeTB, coepa iN 

dyHKuioHy Ba:H9. BHyTpiuHi 1a 30BH0IH0 Q0HaHcoBi BilHOCHHM JOMOrocno1apeIB. 
Jxepena i hopwn NOXOJB 1OMOrocnoNapcTB. TpouoBi Ta HaTy palbHi 10X0,0. 
XapakTepncTHKa eyKynHHx 10Xo,ÚB Ta AOXoniB, LLO 3anmuaroTba y ponopaKeHH0 
IOMOrOCIOZ1apCTB. HoMinalbH0 0 pealbH0 1OXOM. bIo1KeT IpokHTKOBOrO 

MIH0MYMy. 3apooiTHa 11aia 1a iï po1b y opmyBaHH0 10X01iB P0,1Kery 

1OMOrOcIo,lapcTB. Couiabii i cipaxoB0 BHIMaTH. loxon A0MOrOcno1apcTB B0 

niupncuHHbKOd ÜsT5H0CTi. )loxo,n Bia upo,taxy iiHHHX 1a1iepiB, HepyxOMOCTi. 
ocoõHeIOIo ta 0Mallboro MaHua. Jloxo.M BiA ipo,1a*y upo,1y KILiï Ii1coóOT0 

noTOKY (CVA), PuHKOBa l0,1aHa BapticTb (MVA). 



rociolapcTBa. BLHB 1cpkaBH Ha hopMyBaHHA AOXO0B ooDKCTY 

J1OMOTOcIO1apCTB. 

62. Bipan o0,TKery OMOrOCio,tapcTB, ix K.Iacupika1tis. DinaHcoBi piicHnN 
NOMOrOClO1apcTB O60B`'3KOB0 BMKOPHC TaHHA NOXOJ0B. IU1aTeAki 

1OMOTOcIO:1apcB: I10J1aTKII i BLpaxyBaHHA JI0 JlepxaBHMX COMaTbHHX þoHIB. 

KOMVHaIbH0 1a ii OMicai LlaTeK0. BuTpaTu Ha crnoxHBaHHA Ta iHBeCTHIIÄHI 

BUTpaTH. Tpouosi 3aonaTKCnn3 NOMOrocnonapcTB. IHBeCTMItiÄHa iaI bHiCTh Ta 
hopMyBaHHA iHBeCTHiÄHOro nopThena IOMOrocIiOlapcTB. IHBeCTHüï 

HepyxoMicTb, 0CHOBHi hOHM, HeMarcpiatbHi aKTHBM. DiHaHcoBi iHBeCTHLU0d y uiHHi 

nanepn. BKJa4 y cTaTyTHi hoHu TOB i BKNaNH 10 þiHaHcOBO-KpenMTHHX ycTaHOB. 

JlenosuTHÈ Ta KpeMTH0 onepauiï 1OMorOcnonapcTB 3 KOMepuiHHHMH QaHKaMH. 

CnoxHB41 KPeU1TH Ta KpeMTH I1i| 3acTaBy, IiopANOK Îx HaiaHHA Ta ioraiCHHA. 

MakTOPH. popMyBaHHA iHBeCTHiÄHOro oprhe.19 BILTHBaOTIb Ha 

IOXLUHICTb. 1OMOTOCHO1apcTB: BKJlajlaHHA KariiTaIy, CTPOKH, MeTa 

iHBeCTYBaHH9. 10CTYIHiCTh oo°CKT0B iHBeCTHuiÄ, 0HIALi}H0 IpoltecH. HaABH0CTI. 

1epxaBHHX rapaiITiM TOMI0. 

pH3HK 

1.8. Mixnapoani þiHancu 
63. MizKHapoHi hinaHcu. ix cyTHicTb, 3Ha4eHHA i po1b y cyyacHiH CB0TOB0M 

eKOHOMii. BuB iHTePHanionanisa11iï, iHTerpaiï ra riooai3auiï Ha M0KHapoH0 

oinaHcn. BHyipiulH9 erpyKTEpa MiKHapo,HHx pinancOBMX B0HOCHH: CBiTOBH0 

iHaHcOBMÝ PMiOK. MiXHapo;UHa BaliOTHa cHeTeMa, MiKHapo,Hi B.li0TH0 OIlepaii. 

M0KHap0,1H1 popaxVHKM. MiKHapoIH0 inaHcOB0 iHcTHTyL". PeryliOBaHHA 

MIKHapo,|HHX inancOBHX B0,H0CHH. MixHapotHe IipaBo AK cykynHicTh 

MIKHapo,1H4X ipaBOBAX HopM peryiOBaHHA BIHOCHH Ha ipuBaTHOpaBOBOMy i 

Iy61i9H0-paBOsONMy pisuax. ('yHiCTb ra yHHHMKH rIO0a/Iiauiï cBiTOBHX hiuaHciB. 
Tio0ai3aliia cBiTOBOTO hinancoBOrO cepenOBHIIa. IuooalbHi BMKJIHKH CB0TOBO0 

eKOHOMiKH. TJoõaii3aijia hinancOBOTO pHHKy i oiHaHcOBa peBoJIOiA. PiHaHcOBa 

iHHOBaIÜ9: þinancoBi incipy MeHTH Ta TexHo.10rï. CBiTOBi hinancoBi KpuH Ta ix 
oco611B0cTi. IBO.II0ia CBiOBoi hinancOBoï apxireKrypu. 



64. CBiTOR0 þinaHCOB0 PHHKH i MiKHapo,Hi hiHancoBi loTOKM. PinancoB0 

pu3MKM Ha MixHapoHMN þiHancoBMx puHKax. Potb THK y posBuTKy CBiTOBHX 
oinancoBHX puiIK0B Ta I10rHPJIeHH0 rIO6ani3aiii i BceCB0THbOÏ hiHaHcOBoi 

iHTerpaii. Mikuapoa BaOHa CHCTeMa. iï 3B'KM 3 HaitionalbHHMH BaJIIOTHMMH 

CHeTeMaMIH. Oco6BOCT0 eyyacHoi MiKHapoHOï BaNKOTHOÏ CHcTeMH. BalioTHHM 

puHOK. iioro peryOBaHEA. Ba. i0THÜ Kypc #K BapricHa kareropia. DopMy Bann 

BalioTHOro Kypey. Mixnapo:ui pospaxyukn, ix 6anaHcy BaHHA B HaioHaibHHN 
InnaTiKHHN 6a1a1cas. 3uier i erpykTypa uariKHOrO 6aiancy. Oco6.1MBOCTi 

nnariKHOro 6axancy i ñoro peryioBaHHA B YKpaïi. MiKHapoHi i perioHalbHI 

hinancosi iHCTHIyniï. ix 3ancHHa UIA po3BHTKy MiKHapoHHX i HauioHa/lbHUX 
eKOHOMik Ta iHaHcOBHX CHCTeM. 

65. DiHaHcH CC cyyacna opma HaNnepxaBHMX piHaHcOBHX BiJIHOCHH. 

boTKeT CC, Horo upu3HayCHIA i ocoo1HBOCT0. OpraHisa1tia Po,KeTHOrO ipoecy 

CHHa arpapHa 1101iTMKa. PerioHaJTbHa noI0THKa ¬C. DiHaHcyBaHHA iporpam 

no10.7aHHa NMiKDerionaTbux Cuporiopuia pozBMTKy. CouianbHa io1ÍTHKa (C. 
66. IIpo6JeMH H0naicoBoi inrerpauiï YKpaïHn 10 EBponeHcBKOro þinaHcoBOro 

IipocTopy. CniBpans Vkpains 3 CsponeachKHM CoH03oM Ta aoro þinancoBnMH 
iHCTHTYILiaMH. IIuTaHns I1aToCipOMOKHOCT0 Y KpaïHH. IIpoÕneMM eheKTHBHOCTi Ta 
uiJbOBOro BHKopucTaHHA (piHaHCOBHX pecypciB, 3a1yyeHHX BIn MiKHapoTHHX 

V)inancoBHx iHCTHTyuiñ. IIpoô.1e MM 0NTerpauiï YkpaïHM n0 CBiTOBOi hinancoBoi 
CHCTeMM. 

2. 5AHKIBCLKA CIIPABA 

2.1. Tpoii, ix cyTHicTB Ta poJb B puHKOB00 CKOHOM0u0 

1. IpeMeT HayKH ipo poi i KpeMT. Tpouii aK 3aranbHH� eKB0BaneHT 0 

aõcolH0THO J0KB0IHMÝ aKTHB. TloproelbHMÝ Iinxis 10 BH3HaYeHHA cyTHOcTi 

rpoueH. Tpori ak hopma BHABy cycniTBHMX B0JIHOCHH. Ipoui ak rpouii rpoui Ak 

KaniTa.n. 3r'30K Kaeropiï rpoeD 3 iHuIHMH eKOHOMi4HMMM KareropiaMH. 



2. DopM1t poneH. Iipumm ra MexariM ix CBOKOLiï B0L 3BMYaqHMx TOBapin 
lepuioï HeoPxiJHOCTI 6:1aropo,1HMX MeTaJI0B. IIpu4MHM 

leMOHeTH3ai 30JIOTa. FBOIIOLiA rpouweD: BiI ypanoBnX (KaBHayeñCbKHX) 
3060B'3aHb 10 2060F'A Rab enipanbHoro 6aHky. PisHoBMJIM cyyacHHx KpeaMTHHX 
rpoueD. EICKipoi poii. KpunTOBaIIOTH. Po.Ib lepxaBu B yTBepKeHH0 
KpeHTHHN 3000B'3aHb aK IDOnei. 

3. Chewnoimni xapakTep Baprocti rpouieH. KynisetbHa cipoMoKH0CTb 9K 
BHpakeHHA Bap10Ci ipoilICiH 3a piHux ix hopM. BapricTb Ipoiieú i 4ac. BnB 

3MIHH BaprocTi ipomeH Ha eKOHOM0YH0 Ipouecu. I[iHa rpouieH #K KariiraIy: 

albTepHaTHBHa BapTicTb 30epiranHA rpouweA Ta npoueHT. pyHKIL0Í rpoueD Ta ix 

eBONIOIL0a. JlucKyciï no10 )yHKILIG cy4acHHX rpoueH. 
4. AkicHHH 0 KiJbK0CHHG acneKTH BIIJIHBY rpouueH Ha ekoHOM0YH0 0 couiaTbH0 

ipouecu. I pomoBe cepeOBHIIIe AK pakTop BILNWBY Ha MarepialbH0 0HTepecH Ta 
BHpOPHHyy akTHBH0CTH CKOHOM0YHHX CyÑ'¬KT0B. BJHB 3M0HH KiJbKOCTi rpoureH Ha 

oCHOBHI Makpo- la M0KpoeKOHOM04HÍ IIpolecn. Tpoui AK 0HCTpyMeHT peryioBaHHA 

eKOHOM0KH. 3MiHa BILMBY Ki.Ibk0CHHN napameTpiB rpouieH Ha cKoHOMiKy B KopOTKO 
Ta l0BIocTpoKOB4N IHTepBalax. 

MexaHI3M 

5. Teopiï rpoieH. KuacnHa kiNbK0cHa Teopis rpouieH, iï ocHOBHÈ NOCTy1aru. 

EkOHOMi4Hi ipuuHHH n09BM KiJbKicHOro ninxoiy no BHBYeHHA poni rpoue�. 
EBOJIOis IIOCTV1aT0B KiJIbK0CHOÏ Teopii. HeOKNaCHYHHH BapiaHT po3BHTKY 

KiJbK0CHOï Teopiï rponeH. "Tpaw3akuiHHÄ BapiaHT" I. Piuepa. "KeMõpHTACbKa 
Bepcig" KiJIbK0cHOi Teopiï. "Kor'oHKTypHa Teopia rpouueH" M.I. Tyra 

bapaHoBCbKOTO. 

6. IloHaTTA IpoiOBOTO o6opoTy Ak npoluecy pyxy rpoieA. IpouOB0 I1arexi 

AK eneMeHTapH CKJa,10B1 IPOIOBOr0 000pOTy. OcHOBI0 cyo° CKTH rpouiOBOrO 

o0opoTy. IIpaM i O0cepetKOBaI MeTOM 1epKaBHOro peryiOBaHHA rpoIOBOrO 

oÑopoTy. OcHOBIi pHHKH, B3aCMOIIOB'A3yIOTbCA pouioBMM 000poTOM. 
HaiionalbHHÍ IOx0JI i HaionabHHÄ IpolyKT AK BH3HaYalbH0 apaMeTpH 

rpoioBOrO o00poTy. EKOHOM0YIHa oCHOBa Ta 3aralbHa cxeMa rpoIOBOTO o0opoTy. 

CipyKTypi CKJlal0Bi IpoilIOBOTO OõopoTy 3a ix eKOHOM04HHM 3M0CTOM. 



7. Maca ponneä, nO o6c1EToByC rpoioBnH o6opo1, iï cKnan Ta hakropu 
3M0HM. baoBi poni. Iponosi arperatu. IllBAKiCTb o6iry rpoilue�: noHsTTA. 
pakTopH, ll0 B13Ha4akOTb 1IBMJIK0CTb OÑiry; BIJIHB 0d Ha Macy Ta cTaticTb rpoLuem. 

lopsnoK pozpaxyHKy lIBHJIKOCT0 0oiry rpouueú. IIpo61eMa MOHeTH3alliï eKoHOMiKH 

VKpaïnn 
8. CyTHICTH Ta oco6MBOCT0 )yHKIjOHyBaHHA rpouiOBOrO pHHKy. TlornT Ha 

rpoui. iOro eVTHiCTb Ta HHHKH 3M0HH. CyTHiCTb ra oco6IMBOCT0 þyHKIiOHY BaHHA 

rpouioBoro punky, B1MB IO0nTy na cranicTb IpolieH. 
9. CyTHICTb Ta MexaHi3M )opMVBaHH nporno3HUiï rpOICD. PopMyBaHHA 

leHTpaTbHHM 0aHKOM TpoiOBoi 6a3u. I pouuoBO-KpenuTHHÝ MyTbTHIJI0KaTop Ta 

BINJIHB LleHrpa.lbHOro 6aHKy, KOMepuiHHHX GaHK0B, HeõaHK0BC bKMX iHCTHTYILÜï Ha 

Moro piBeHb. BnHB Ypany Ta jlepxaBHoro PHONKETY Ha npono3HIL0O rpoeD. 
T0. CTb Ta CTpVKTVpa rpOIJOBOi CHCTeMH, 11 ipH3Ha4eHHA Ta MICLIe B 

ekoHOM0YHIÄ CHCTeMi KpaiHM. EnemeHTH rpoumoBoi cHCTeMu. OcHOBHÈ THIIH 

rpouioBHX CHCTeM, Îx eBOJIIOI||A. CHCTeMH MeTaJeBOro H KpeIHTHOTO o01Ty. 

CTBOpeHHA I po3BWTOK polOBOÏ CHCTeMH YKpaïHH. JlucKVciï |O,10 Micus 

piCkalbHOi Ta IpoiOBO-Kpe,HTHoï IiO1iTHKH B perynATHBHOMY MexaHi3M0. CyTHiCTb 

2.2. Kpeanr, Horo cyTHiCTL Ta potb B pHHKOB0H eKOHOMiui 
11. HeoóxiHicTb, cyTHicTb i po.ib KpenMTy. 06'eKTH, cyÑ°eKTH Ta THIM 

KpeMTHHN BiJHOCHH. Ilosn4koBum kanitan i kpennT. Cranii ra 3akoHOMipHocT0 
pyxy Kpe,HTY. XapakTepnCTHKa þopM, BHJIB Ta þyHKIUM KPe,MTy. Ilou4KOBM 

IIpoueHT: CyTHICTb. B4, I9. CKOIHOMIT MCKI Ta pakTopn 3MIHH CTaBKM IipoueHTa. 

Teopis BuÑopy Hopr)e1a aKTH0B. PrKoBa 1a crpoKOBA CTPyKTypa npoueHTHHX 
CTaBOK. oyHKiï 1a pob Iiponenla. Po.Ib KpeMTy y pHHKoBIÄ CKOHOMiLL0. Tcopiï 

KpenTy. 

12. KuacnVikanis õan0BCBKMX KPenuriB. YMoBM KpeWTHoi yrotu, KpewTHHN 
10roBip. OLiHKa KpewToCupoMoxHOCT0 I03H4aJlbHHKa. PopMH Il03H4KOBHX 

Ta 3akOHOMipHocTi po3BHTKY in)19uiï. Oco6nHBOCT0 iHhIauiï B VKpaini. 

lucKyciHHi ipooneMM po:BHTKy iHHusuiï B YkpaïHi. 



paxykiB. opun aoeHeeHIA 1OBepHeHHA 6auKiBChKMX Ii03HHOK. Ilopa10K 
COCOH PaHK0BCbKOrO 

KpeMTVBaHHA. KpenTHnú pw3MK i MeTOIH ynpaBT0HHA HHM. 3acoóH 3axucTy BiI 

KpeWTHOro punKy. 

HajiaHHA IO3H4OK. 

13. Oco0J1HBOCTi MexaH03MV HajlaHHa Ta ioraIIeHHA OKpeMHX BHIB KpeHTIB. 

KoHcopuianbHi Ta napane hHi KpeawTH. CnoKHB"MÄ KpenwT. KpeAMTH ni1 iHH0 
nanepu. KoHrOKopeHTIHnii Kpe:Mt. IloroyHn� paxyHok 3 oBepapa¢roM. InoreHi 
KpeMTH. DakTopMHrOB0 Ta hophemtHHrOBi onepa1niï. JlinHroBi oIepa1iï. 

KpemTnni MCHCIKMCHT: cyTHICTb Ta iHCTPYMCHTH. MeTO yIipaB.IHHA 

IipooNeMHUMH Kpe,wTaMH. Kouip0Jb 3a BMKOPHCTaHHAM i IIOralieHHAM KpeHTY. 

KpeauTHi canKuiï. 

14. KpeMTHHÄ IopT)cIb oaHKy: OHATTA, 3MiCT Ta cTpyKTypa, eTariH ipoitecy 

yipaB1iHHA, MOHIToPMHr ra kOHTpoJTb. 

MexaHi3MY 

Erar1u 

15. IHBeCTHILiÄHe KpenHTy BaHHA: cyTHicTb, MeTa Ta eKOHOM04Ha ipupona. 

MeToH 3HWKeHH9 pu3HK0B IIpH iHBecTHUi}HOMy KpeHTY BaHH0. 

ipotiecy 

16. InoTeYHe KpeTMTY BaHHA: 3MiCT, CTpykTypa Ta 0CHOBHI KOMIIOHeHTH 

yKpaïni. 

IuoTeHHi IHCTDYMCHTH. Oco6.1HBOCT0 KpelMTY BaHHA 

cilbCbKorocuo,lapcbKMX BipoQHHKiB. IIpo6.1eMM po3BHTKY KpelHTHHX BiIHOCHH B 

2.3. banKH 0 6aHK0BCbKa Aia.lbHicTb 
17. baHK0BCBKa cHCTeMa: cyTHicTb, ipuHHIH noQy10BA Ta yHKui". 

KoMep1iñni QaHKH: cyTHicTb, I1opaNOK CTBOopeHHA, opranizaui`Ha crpyKTy pa, 
oyHKui. IIpu3HaHCHHA, CTarye Ta oCHOBH oprani3auiï LleHTpalbHOro õaHKy. 

yHKLiï lleHTpalbHOJo PaHky. OcHOBH0 HanpaMH 1iATBHOCT0 LleHTpaNbHOro õaHKy. 

IlenTpaIbHHÝ 0aHK eMiciMHnH leHTP roTiBKOBOro oõiry. õaHK aHK0B, oprat 

aHK0BCbKOTO peryTKOBaHHA Ta HariA1y. QaHKip i iHaHcOBMq areHT Ypaiy. 

npoBimnK TpomoB0-KPe THOi BalioTHOi II0J11THKM, aHaiiTH4HHÄ Ta 

IOLanICHHA 

inhopmanino-canicTnii leHIp õaHKiBCbKOÏ CHCTeMH. IIpMHLHINH Opratisauii 



Ta hyHkuiony sanua I Hationa.bioro 6aHKy yKpaïHn (HEY)). OpraHM yupaBiiMHA 1a 
CTpyKTypa HBy 

T8. lHcTpy MeHTH IpouIOB0-KpejMTHOÏ IloNiTHKH. AKTHBH0 Olepauiï OaHKiB. 

IlacHBHi oepauiï õaHK0B. KacoBi onepaniï 6aHK0B. PozpaxyHKOB0 ONepaiï GaHK0B. 

MixPaHK0BCbK0 po3paxyHKH. banK0BCbK0 IlocJIyIH. IHBeCTHIiMHI ipoeKTH: cyTHICTb, 

1KepeNa þinancyBaHHa. VuacTb aHk0B y ipoeKTHOMY piHaHcyBaHH0. MeTOJIM 

OUHKH iHBeCTHIi4HHN ipoeKT0B. BanyueHHA KariitaIy B iHHOBauiHHy coepy. CraH 

iHBeCTHiiHOrO puHky B YKpaïHi. I[iHOyTBOPCHHA B iHBeCTHLuiÄH0Ä Coepi. 

baHk0BCbki iopTelbH iHBeCTHILÜ. 
19. BaJIOTH0 CHCTeMH. KOHBepTOBaH0cTH BaiIOTH. Bas1oTHa Oipxa, BalIOTHI 

onepaii. ToprOBCIbH0 onepaniï õaHK0B B 0HO3eMHiM BaioTi. HeroproBe:Tb11 

onepauiï GaHkiB B 0HO3MHiM BaJioT0. Onepaiï õaHK0B 03 TopriBIi HO3eMHOIO 

BaNIOTOIO Ha MiKPaHK0BCbKOMY puHKy. IlnariKHH� Ta pospaxyHKOBH� aiaHcH. 

PopMH MIKHapoHHX po3paxyHKiB. MiKHapoNH0 KopecnoHIEHTCbK0 B0JHOCHHH MIK 

õaHKaMH. DopMH MIKHapo,HOrO KPenuTy. 
20. baHK0BCbKHH MapkeTHHr, }oro cyTb Ta ocoJIMBOCT0. IInaHyBaHHA 

KOMIIeKcy 0aHK0BCbKOro MapkeTHHry. baHKIBCbKHm MeHeDKMEHT: CyTHICTb Ta 

0HCTPyMeHTH. MeHe[KMeHT baHKiBCbKHX IlacHB0B. MeHC)[KMeHT OaHK0BCbKMX 

akTHBIB. YIIDaBIHHA aKTH BaMH I lacHBaMH 0aHKy. MeHeKMCHT 3000B A3aHb 

õaHKy. MeHe;KMeHT KaiiTaIy 0aHKy. MeHelKMeHT I1opT)e1A HHHX 1allepiB 

õaHKy. MeHeKMCHT JI0KB0IHOCTÈ KOMepuiHHOro aHKy. 

21. CyTHiCTH oiHaHcoBOi CTi�KOCT0 0aHKy Ta cnocoÑH iï 3aõesneyeHHA. 

EkOHOMiyHi HOpMaTHBM peryioBaHHA AiaIbHOcTi 6aHK0B. JliKBiJHicTb Ta 

nnaTOCipoMOKHiCTH PaHKy. YipaBiiHHA PaHK0BCbKMMM pu3HKaMH. PopMyBaHHA 

pezepBIB IA IlOKPHTTA MOKIHBNX BTpaT 0aHKy BI| akTHBHMX OnepauiH. B 4OMy 

IIOJ1Arac cvTHICTb JIIKBIJ|H0CTI 0aHKy, XapakTepHcTHKa oCHOBHMX IOKa3HHKIB, AKI 

BMKOPHCTOBVIOTbCA UIA iï oIKH. 

22. OxapakTepw3y BaTH þakTop1 BILIMBY Ha BHOip IHHHX IanepiB 1JIA OKpeMHX 

BM|0B IopT)eiB 0aHky. (y4acHHi CTaH oaHK0BCbKOi CHCTeMH YKpaïHu: BHKIHKH, 

3arpo3H, IlepcleKTHBH. 
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3.1. CTpaxyBanHA, ñOro cyTHICTb Ta pob B pHHKOB0H CKoHOMiui 

1. EkOHOMiHHa HcooxiHicTb CTpaxyBaHHA. Pu3MK AK IIepeLY MOBa opranBai1 

CTpaxoBOrO 3axncTy B CyeuiIbcTB0. DopMH opraHi3a1tiï crpaxoBoro 3axHCTy: 
1epkaBHe pe3epBYBaHHA: caMOCTpaxyBaHHA; CTpaxy BaHHA. PoIb CTpaxyBaHHA Y 

poBBITKy couiabH0-CKOHOM0YHHX BiJHOCHH. 

3.CTPAXVBAHHA 

2. BunuKHCHH9 Ta pozBrOK erpaxyBaHHA. CTpaxyBaHHS AK 0HCTHTYyT pHiKOBOI 

ekOHOM0KH. CouianbHe i upuBaTHe CrpaxyBaHHa: cninbHi pHCH Ta po30iKHOCT0. 
CyTHiCTIb i oyHsiï crpaxy BanHA. IIpuHUHnH CTpaxyBaHHA. Polb CTpaxy BaHHA B 

3aQe3iieyCHH0 MaKpoeKOHOM04noï hinaHCOBOï CTaÑinbHOCT0 cyenilbeTBa. 

3a 

3. IloHATTA ra 03HaKH KJaCH)ikauiï cTpaxyBaH Ha. Knacnhikaitia 3a oÑ CKTaMn 
CTpaxyBaHH8: MaiMnOBe CipaxyBaHHa, cTpaxyaHHA B0JIIOB0laJTbHOCT0, OCoÓHCTe 

cTpaxyBaHHA. KnacHchikais za ponoM He6e3nek: KlacH CTpaxyBaHHa. KnacH¢ika1ia 
3a hopwaMH npOBeAeHH3: 000B'a3KOBe i AoopoBiIbHe crpaxyBaHHA. KuacHþika1is 

CTpaxoBHKa: cTpaxyBaHHA KHTTA, pH3HKOBe (3ara.lbHe) cIlejaJli3alicIO 

CTpaxyBAHHA. 

4. Crpaxy BaHHA AK MeTON yIipaBniHHA pu3MKOM. Oco61HBOCT0 ypaBniHHA 
pu3HKOM y crpaxyBaHH0: BHABIeHHA, iNeHTHpikaia Ta oliHKa pu3MKy. Kpurepiï 

no,iIy pw3HK0B Ha cTpaxori 1a e cTpaxoBi (cyQ°cKTHBH0 0 00°CKTHBH0 pu311KH: 
Marepia.lbHi HCMarepialbHi pH34KM; YHCT0 CneKyJIATHBH0 pu3HKM; 

VHlaMeHTalbH0 0 IOKaJlbHi pH34KH). MeToNH yIipaBI0HHA pH3HKOM: CKacyBaHHA 

pu34Ky: 3ano0iraHA pH3MKy: BJlaCHe yrpuMaHHA PH3HKy; cTpaxy BaHHA. PiBeHb 

pu3HKy. HacTora pu3MKy Ta poMip uIKOIH. Cneunpika pu3MK0B y crpaxyBaHHi 
MaüHa, Bi,unOB0JlaIbHOCT0, B OcoÕHCTOMy CTpaxy BaHH0. Kpurepiï BH3HaYeHHA IÜHH 

5. TlonaT1A 10r0BOpy cTpaxyBaHHA. TIpenMeT 10rOBopy eTpaxy BaHHA. 3B A3OK 

IOrOBopy 3 ipaB1.1aMH Crpaxy BanHA. leroTHÈ yMOBM IorOBopy cTpaxyBaHHA. IX 

oco61MBOcri B OcooneTOMY CTpaxyBaHHi, CTpaxyBaHH0 MañHa Ta BiaiOBiNalbHocTI. 
CTpaxoBa cyMa. CrpaxoBa ipemia. Cipok cTpaxyBaHHA. CTpok 1 IOTOBOP) 

cTpaxysanns. CipaxoBuH B0K. O0cAr BinOBinanbHOCTi. CTpaxoBe 3aQeIIe4CHHA, 

crpaxyBaHH9. CipyKTypa c1paxOBoro Tapuy Ta oCHOBH MOro po3paxyHKY. 



CipaxoBni pumk i cipaNOBM0 
BiJIlIKOVBaHI9. CipaxoBa 

CTpaxy BaHHA 

BHIIaJIOK. CTpaxoBHG 36MTOK. CrpaxoBe 

panlIH3a. IIpaBa o o00B` A3KH CTopiH 0rOBopy 

3.2. CrpaxoBnH pnHOK 

6. 1lousTS CIpaxOBOTO pHKy. Kiacuhikauis cTpaxoBHX pHHK0B. IHCTHTy1tiGHa 

crpyKTypa ctpaxoBOTO pHHKy. CyQ'ekTH CTpaxoBoro pHHKy. 

xapakTepncTHKa. 

7. CTpaxOBa l0cIyra AK hiHaHcOBe 3000B'A3aHH. Knacuhikauia CrpaxoBMX 

nocayr BiuOBiJHO No TATC. Bapricrb crpaxoBoi nocnyru. IlonHT, IponoML0S. 
LiHa, KOHKypeHnia 1a oco61HBOCT0 ÜX iposBy Ha cTpaxoBOMy puHKy. MapkeTHHT y 
CTpaxyBaHHi Ta ioro 3aBJ[aHHA. KaHanu IiponaKy CTpaxOBMX n0cIyr Ta ix 

8. Cy4aCHHi CraH CTpaxoBOrO pMHKy YkpaïHH. XapaKTepHCTHKa cipaxOBOrO 

puHKy YKpaiHu 3a rany3csoK 1a iHCTHTyLi ÄHOO o3HakaMu. CBiTOBMM erpaxoBni 
puHOK. IlepcneKTHBH pO3BHTKY CTpaxOBOro pHHKy YkpaiHH B KOHTeKeT0 IOCHiCHHA 
poueciB IIO0a1iza1sïï ekOHOM0KH. 

9. CyÑeKTH CTpaxoBoro pHHKy. CrpaxoBa opraHizauia. Tlepec+paxoBHK. 

C+paxoBa rpyna. CTpaxoBnH IIyn. TpoManCBK0 O6eHaHHA CTpaxoBHKi0B. CTpaxoBHd 

Il0cepe;HHK (CTpaxOBHA PpOkep, eTpaxOBHH areHT). CTpaxyBa/lbHHK. 3actpaxoBaHa 

oco0a. IHopacTpy KTypa cpaxoBoro puHKy. TIpaBa Ta oÑ0B A3KH IOCepeHMK0B. 

Poib Ta Micue cpxaBM Ha cTpaxOBOMy phHKy. HeoPxiHicTb 1epxaBHOro 

perynaTopHoro BIL:IHBY Ha crpaxoBHH pHHOK, Horo 3MicT. lepxaBHe peryIKOBAHHA. 

JlepkaBHMÝ HarIAl. Opran epkaBHOro HariAIY 3a cTpaxoBOIO 1AJIbH0CTKO B 

VKpaïHi (YnoBuoBaKeHHÝ opran), Horo yHKuiï ra 3aBnaHHA. 

3.3. CTpaxoBa nisJbH0CTb 

10. HopMaTHBHO-IipaBOBa õasa zaõe3neyeHHA CTpaxOBOi iAIbHOCT0 B YkpaïHi. 

IlnaxH Ha0.11KeHl1N 3aKOH0:laB40ï Ta HopMatHBHOï Õa3H crpaxyBaHHA B YkpaïHi 10 

MIKHapo,HHX CTalnapriB. 



|1. CipaxOBa ia.TbHiCTh B raiyzi oco6MCTOro crpaxyBaHHA. CTpaxyBaHHA 
KHTTA Ta iúoro oCHOBH0 B,1. (Ipaxy BaHHA iCHcim B KOHTeKCT0 3AiÄCHIOBaHOï B 

KpaïHi neHciÄHoï peopMu. (CIpaxy BaHHA B0Jl HelacHHX BHIIaJK0B Ta úoro oCHOBHi 

BHIH. Me4He CTpaxvBaHnA: (opMu ú oCHOBH0 BHJH. 

12. CTpaxoBa iIbieTb B raJy3i MaünOBOro ctpaxy BaHHA. OCHOBH0 BHJM 

MaäHOBoro crpaNVBaHHA. ABTOTpaHCHOPTHe cTpaxyBaHHA. CTpaxyBaHHA MaMHa BIJI 
BOTHIO Ta cTI1XÜWHN ABWIL. ArpocTpaxyBaHHA Ta Äoro oCHOBH0 BHIH. CTpaxOBa 

niaJbHiCTb B raIy3i cipaxy BaHHA B0noBinaTbHOCT0. OcHOBH0 BHIH CTpaxyBaHHA 

BiNOB0JalbHOCT0. CTpaxyBaHHA UMB0lbHO-paBOBOï B0nnOBinaTbHOCT0 BIacHMKIB 

Ha3eMHUN TpaHCnopTHux 3acooiB Ta ñoro 3aKOHOJaB4e 3a6eneyeHHA. MiKHaponHa 

CHCTCMa cTpaxyBanns �eIeHa kapTKa» Ta iï 3Ha4eHHA. MoTOopHe TpaHCnopTHe 

CTpaxoBe oopo VKpain Ta ioro )yHKuiï. 
13. HeooxiHicTh Ta cyTHICTb nepecTpaxyBaHHA. DopMu Ta MeTO,Iu 

IipOBe1eHHA IIepectpaxyBa.lbHIN Olepauii. 

14. JloxoH i BHTDarn crpaxOBMKa. 3apoQneHi cTpaxoBi IipeM, iops1OK ix 
BH3Ha4eHHA. Jloxon CrpaxoBMKa Bil iHBeCTHIiÄHOÏ AiANbHOCTi. BurpaTu 

CTpaxoBHKa, iN CKJal. Dop1yBaHHA ipnÑyTKy CTpaxOBHKa. OnonaTKy BaHHA 

CTpaxOBMK0B IO,1aTKOM Ha ipHóyTOK. 

15. ILiaroc1poMoAuicTb crpaxOBMKa, yMoBH iï 3a6emeveHHA. BuMorn 10 
naarocipoMOKHOCT0 CrpaxonusiB iuOBi1H0 no JlupekrMB CaponeichKOro Cowy 

Ta 3aKOHOaBCTBa VKpainu. BuacHHÄ Kanirai crpaxOBHKa. TexHi4H0 pesepBH, iN 

BakoHo, 1aB40 BHMOrH 10 CKlay i epyKTypH akTHBIB 

CTpaxoBuK0B. DaKTH9Hnn i HopvaruBHnH 3ainac IwaTOCnpoMOKHOCT0 CipaxoBMKa. 
IopaloK 00494cICHHA HN IOKa 3HHK0B. 

3Ha4eHHA Ta CK1a,L. 



KPHTEPIÜ OUIHIOBAHHA IIHCHMOBHX BIJIIIOBIIEM HA 

BCTYIIHOMY BHIIPOBYBAHHI 
TIpuiMa.TbHa KOMICiA oiHOc IIHCBMOB0 BiJUOBiJI0 BCTyIHMKa (Ha koKHe 

IHTaHH9 - OKPeMO) 3a TakHMH KPHTePiAMH: 

10 6atiB BCTYTTHMK laB ipaBnJbHy A BH4eplHy Bi|iOB0JIb Ha IlOCTaBICHe 

ipoeMOHCTDVBaB rIHPOKe 3HaHHA IIOHAT0`HOro ariapary 

JlITepaTYPHHN KepeN. yMmA apiyMeHTYBaTH CBOC CTaBJIeHHA 1O BIIOBIJHHX 

KaTeropiH, 3aieKHOCTCÄ Ta ABHl, HaB0B IpuKJlalH. 

3aiiHTaHHA, 

BCTYIIHHK, B I|1JIOMy, BIJ\IOBIB Ha Ii0CTaBJIeHe 3aiHTaHHA, aJIe He 3MIJ 

InepekoHJIHBO apryMeHTYBaTM CBOO BiJIOBiIb, I1OMMJIHBCA y BHKopHcTaHHI 

0 6aniB BCTVIIHHK 1aB HeIpaBHJIbHy abo HenOBHY BIJ||OBIJI5 Ha 3ariHTaHHA, 

VXHIHBCa Bil aprMeHTaii., iOkazaB HC3anOBi.IbH0 3HaHHA I10HATIMHOrO ariapary I 

cneuiablH0i iiTeparypu Barai Hi40rO He BiJIOB0B. 

VBALA! V pui GUKOPUCmaHA 3aÕoponenux dcepe.n 6cmynHuK Ha BLM02N" 

6UKIaÒava 3auuac aVdiumopio nna odepcye 3424lbHV HYlb06y 04itK). 

3a niacymKaMH BCTynHoro haxOBOrO BHIpoóy BaHH BCTYTHHK MOKe HaópatH 
Bil 0 10 100 6atiB BKJOYHO. HaópaHa cyMa 6aniB 3i 100-6albHOï lIka1M ouiHKM 
nepeBo,1HTbCA B 4-0aTbHy Ta B IIIKaly 3a CHCTeMOO ECTS. 

BeTynHMú icnuT Io ac1iipawTypu nepeCKlalaHHKo He ninIrac. 
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