MIHICTEPCTBO OCBITHU I HAYKU YKPAIHU
HAIIIOHAJIbHUH YHIBEPCUTET BIOPECYPCIB I
MNPUPOJOKOPUCTYBAHHS YKPAIHU

[TPOI'PAMA
BCTYIIHMX BUITPOBYBAHb

3 KOMILIEKCY (paxOoBUX AUCIUILIIH I BCTYITHUKIB HAa OCBITHBO-
HayKoBY nporpamy "®iHaHCH, OaHKIBChKa CIIpaBa, CTpaxyBaHHSI
Ta GoHA0BUN pUHOK" mATOoTOBKH (axiBiiB PhD «mokTop
diumocodiin 13 crienianbHocTi D2 «®iHaHcH, OaHKIBChKA CIIpaBa,
CTpaxyBaHHs Ta (OHIOBUI PUHOKY

["onoBa xoMmicii, rapaHT OCBITHBO-

HAyKOBOI1 IpOrpamu

/Haranist IIBELD /

Kuis — 2026



Ykaanaui: [lIsens Haranis PomaniBHa, JOKTOpP €KOHOMIYHUX HayK, Mpodecop;
Xynomiit JIro60B MuxaiisiBHa, TOKTOp €KOHOMIYHUX HAYK, Mpodecop

[Iporpama obroBopeHa i cxBajieHa Ha 3acinaHHi kadeapu ¢iHaHCIB 15 yepBHs
2026 p., npoTokoi Ne9

Penensent: TiTeHko 3.M., JOKTOp €KOHOMIYHUX HAyK, JOIICHT

HABYAJIBHA ITPOT'PAMA
IHNPOI'PAMA BCTYIIHOI'O BUIIPOBYBAHHS
JJIS1 3100YTTH OCBITHbO-HAYKOBOI'O PIBHS «IO0KTOP (istocodii»

3i cneniaabHOCTI D2 «DinaHcH, 0aHKIBCbKA CIPaBa, CTPAXYBAHHS TA
(oHaOBHI PHHOK)



SMICT

[IPOI PAMA e
®IHAHCHU TA ®OHJAOBHM PUHOK......................coeii,
1.1. ®diHaHCH, X CYTHICTH Ta POJIb B PUHKOBINA €KOHOMIIT .................
1.2, TIYOMIUHL DIHAHCH ...uvvtteiiee et et e e e eieeeeeeeeeeaaeeenns
1.3. brojpkeT, ioro Jo0Xoau 1 BUJATKU. BIomkeTHaA CHCTEMA. ...............
1.4. TTo1aTKH 1 TIOJATKOBA CHCTEMA ....uueneeeenteenneenneeaneeaneeenneennenn
1.5. ®1HaHCOBUH Ta (DOHTOBUM PUHOK. ...\ venntteenteeannneennneeannneennnnss
1.6. KOPITOPATHUBHI (DIHAHCH .....venttieeteeeiieeeieeeaieeeaaeeaneeennas
1.7. ®IHAHCU TOMOTOCTIOMAPCTB . uvvveennteeennaeeennaeennneeenneeennneeennnens
1.8. MIKHAPOIHT (DIHAHCH ..netteeniee ettt eeite e eiteeeeeeeeeenneeennns
BAHKIBCBKA CITPABA ...
2.1. I'potiii, iX CyTHICTb Ta POJIb B PUHKOBIA €KOHOMIIIL «...'uvenneennnen.e.
2.2. Kpeaut, oro CyTHICTh Ta pOJib B €KOHOMIIl KPaiHU................
2.3. banku 1 0aHKIBCHKA AISIBHICTD

CTPAXYBAHHS. ...
3.1. CtpaxyBaHHS, HOTO CyTHICTh Ta POJIb B PUHKOBI €KOHOMIII.........
R IR @y 0 €037 17 0 0) 0 & (0)

3.3. CTPaxXOBA JISITBHICTD ...uuvteennteeeinteeaiteeeaaneeeaneeenneeaaineeeannens

KPUTEPI OIITHIOBAHHS ITMCHMOBUX BIJIIIOBIJIEN HA
BCTYITHOMY BUIIPOBYBAHHI ......ovvvviiieeeeee e,
PEKOMEHJIOBAHA JIUTEPATYPA ..oovvvviiieeeeee e,



BCTYII

Meta BcTynHOro (axoBoro BUIIPOOYBaHHS 31 CHELIAIBHOCTI — BIIOIp 110
HaBYaHHS B acIipaHTypi 0ciO, SKi MPOJEMOHCTPYBAJIU HAWBUILMN PIBEHb 3aCBOEHHS
byHIaMEHTAIBHUX Ta MPUKIAJHUX 3HAHb Ta BMIHb, OTPMMAaHUX B peE3yJIbTaTi
BUBYCHHS MKy JUCIUIUTIH, TepeadadyeHnx OCBITHRO-KBai(iKaIlliiHUM piBHEM
«marictpy» 3i crmemianbHOocTi D2 - «®iHaHcH, OaHKIBChKAa CIpaBa, CTpaxyBaHHS Ta
GbOHAOBUIM PUHOKY.

Bumoru g0 3ai0HocTeil i miaroromseHocti BCTymHUKIB. 11 ycminiHoro
3aCBOEHHSI OCBITHHO-HAYKOBOT MPOrpaMu MiJTOTOBKH JIOKTOpa (Pinocodii BCTyMHUKH
JI0 acHipaHTypH T[OBHMHHI MaTH CTYIIHb Marictpa (a0o OCBITHbO-KBami(iKaiiitHui
piBEHb crelianicra) Ta 3A10HOCT1 10 OBOJIOAIHHS 3HAHHSIMU, YMIHHSIMU 1 HABUYKAMU
B Tajly3l 3arajJlbHUX HOPMATHUBHHUX Ta CICIiali30BaHUX (axOBUX IUCIMILIIH, SKI
nependayeHl HaBYaJIbHUMH IUIAHAMH OCBITHBO-KBaJi(IKaI[IHHOTO piBHA «Marictp»
31 cnemianbHOCTI D2 - «®DiHaHcu, OaHKIBCbKA CIIpaBa, CTpaxyBaHHS Ta (OHIAOBHIA
puHOK». OO0B’SI3KOBOI0 YMOBOIO € BUTHHE BOJIOJIHHS JEP>KAaBHOIO MOBOIO.

Xapakrepucrtuka 3micty mnporpamm. IIporpama BcTymHOro (haxoBoro
BUNPOOYBAHHSI OXOIUTIOE KOJIO MUTaHb, K1 B CyKYITHOCT] XapaKTepU3yl0Th BUMOTH JI0
3HaHb 1 BMIHb 0c00HM, 10 Oakae HaBuaTuch B acmipantypi HaiioHansHOTO
yHIBepcUTeTy OlopecypciB 1 MPUPOJOKOPUCTYBAHHA YKpaiHU 3 METOK 37400yTTS
OCBITHBRO-HAYKOBOT'O PiBHSI «JOKTOp (imocodii» 31 cmemianpHOcTi D2 «DinaHCH,
OaHKIBCbKa cIpaBa, CcTpaxyBaHHs Ta ¢oHIOBUNA puHOK». IIporpama mae
MDKIIPEIMETHHN XapaKTep, OXOIUTIOIYM KIIFOYOBI aCHEKTH TaKUX HOPMATHUBHUX
quciumnia:  «®Pinancu», «broomkerna cucremay, «®DIHAHCOBUM MEHEIHKMEHTY,
«bankiBcbka cnpaBa», «PuHOK (iHaHCOBHX mocayr». Moaynal mporpamu
BIJIMOBIIAIOTh KOMIIETEHI[ISIM, [JI1 BUKOHAHHS SKUX Ma€ OYTH MiATOTOBIICHUN

MaricTp (Crnemianicr).



ITPOI'PAMA
1. PIHAHCH

1.1.  ®i”aHcH, IX CYTHICTh Ta POJib B PUHKOBI eKOHOMILI

1. Teopetnuni 3acaau (¢iHaHcoBoi Hayku. I[Ipeamer Hayku Tmpo (iHAHCH.
®dinancu — cnenudiuHa chepa cycniabHUX BigHOCHH. OO’€KTUBHI MNEpEAyMOBU
BUHUKHEHHSA 1 pO3BUTKY ¢iHaHCIB. ['eHe3uc Ta eBoxromis ¢iHaHCiB. IcTopuyHa,
eKOHOMIYHA, BapTiCHAa Ta PO3MOJiIbHA CYTHICTH (iHaHciB. Crhenudiydi O3HaKU
¢dinanciB, iX cCycmiibHe mpu3HadeHHs. Makpo- 1 MIKpopiBeHb (DiHAHCIB.
HeBu3nadeHicTh 1 pu3uK y ¢iHaHCAX.

2. BHyTpimHa cTpykTypa (inaHciB. DiHaHCOBI KaTeropii Ak (Gopma HAyKOBOIO
Ni3HaHHS CYTHOCTI (iHaHCIB. BHXIigHI, MEpBUHHI, MPOCTI Ta CKIaAHI (PIHAHCOBI
kareropii. IloHATTs Ta TepMmiHu y (iHaHCOBIM Hayull. B3aeMo3B’A30k (iHAHCIB 3
IHIIMMH €KOHOMIYHMMH KaTeropisiMu. IIuTaHHS CHiBBIIHOIICHHS OO0’ €KTHBHOTO 1
cy0’€KTUBHOIO y (hiHaHCAX.

3. O®yskiii (iHAHCIB SK BUSBICHHA CYTHICHHX O3HaK, BIJIACTUBOCTEH 1
CYCIIUUIBHOTO Tpu3HaueHHs ¢iHaHCiB. J[MCKyCiiiHI TNMWTaHHA IIOJAO CYTHOCTI Ta
dbynkuii ginancie. Po3noainsHa dyHkiis, ii 3MicT. O0’€KTH 1 cy0’ €KTH pO3MOALTY Ta
MepepO3NO LTy BapTOCTI HAIIOHATBLHOTO MPOAYKTY. Poib (hiHAHCIB y ONTUMATBHOMY
po3MileHH1 (piHaHCOBUX pecypciB. KoHTponbHa QyHKIIsA QiHAHCIB, i1 B3a€EMO3B’ 130K
3 PO3MOJUTEHOIO (QYHKIIIETO.

4. BrumB @(iHaHCIB Ha PO3BUTOK CYCHIIBHOTO BUPOOHULTBA. {DiHAHCOBE
3a0e3MeUeHHs] BIITBOPIOBAIIbHOTO mponecy. dopmu (iHaHCOBOro 3a0e3MedeHHs.
@diHaHCOBE pEryaoBaHHS 1 (PIHAHCOBE CTUMYJIIOBaHHS COLIAJIbHO-EKOHOMIYHOIO
po3BUTKy. Ponb (QiHaHCiB y 3a0e3MeueHH] CTaJoro €KOHOMIYHOTO PO3BUTKY.
Makpodinancosa cradini3alis Ta CTHMYJIIOBAHHSI €KOHOMIYHOTO 3pOCTaHHS.

5. llouarTa ¢iHAHCOBOT CUCTEMHU 1 TEOPETUYHI OCHOBH i1 10Oy 10BU. CyTHICTD,
npu3HayeHHs 1 ponb (¢iHaHcoBoi 1HGpacTpykrypu. CkiaaoBi (iHaHCOBOI
iHppacTpykTypu. OcobauBocTi (HiHAHCOBUX MPABOBIMHOCHH. BepxoBeHCTBO mpaBa
K 00 €KTMBHUN YWHHUK DPO3BUTKY (iHaHCiB. CroigpHE 1 BIAMIHHE Y MpeaMeTrax
(G1HaHCOBOTO 1 MPUBATHOTO MpaBa, iX B3aemojis 1 B3aemojomnoBHeHHS. CyTHICTbH
HOpM (iHAHCOBOI perjiaMenrTaiii. JlepxaBHe peryitoBaHHs (PIHAHCOBUX BIJHOCHH.
EdexTuBHICTh (hIHAHCOBOTO 3aKOHOIABCTBA, BIAMOBIAHICTH 3aKOHIB 00’ €KTHBHIM
CYTHOCTI (DIHAHCIB.

6. diHaHCOBA TOJIITUKA SK CKJIaJI0Ba YACTUHA €KOHOMIYHOI MOJIITUKU JEP KaBHU.
CyTtHicTh, 3aBHaHHs 1 mpuHIMNU (QiHaHcoBOi moiiThku. DiHaHCOBa cTpaTeris i
TaKTHKa. B3aeMO3B’S130k 1 B3a€EMOOOYMOBJIEHICTh  (DIHAHCOBOI  MOJITUKH 1
¢dinancoBoro mnpaBa. KomriekcHuil 1 cucTeMHUM miaxiag y (iHAHCOBIM MOJITHUIIL.
[Ipiopuretn ¢iHaHncoBOi TOMITUKU. Ponb (hiHAHCOBOI TMONITUKM B KOOpPJAWHALI]
MPOLECIB COIIATbHO-€KOHOMIYHOTO PO3BUTKY. E(l)eKTI/IBHiCTB MOJIaTKOBOT MOJIITUKH 1
OromkeTHOi momiTHKU. @DickanbHa 1 MOHETapHa TMOJITHKA, B3a€EMO3B S3KH 1
npotupiuds. HeoOxiaHICTh €KOHOMIYHOTO NPOTHO3YBAHHSA 1 TOTOYHOI KOPEKIl
¢dbiHaHCOBOI TOMTHKK. BrumB ¢iHAHCOBOT TONITHKH JepKaBu Ha (HIHAHCOBY



JISTIBHICT 1 (IHAHCOBUM CTaH Cy0’€KkTiB rocmojaaproBaHHs. [lomithka cramoro
PO3BUTKY: (PiCKaIbHI OOMEKEHHS Ta (PIHAHCOB1 IHCTPYMEHTH.

7. diHaHCOBUU MeEXaHI3M Ta WOTO poib y peaiizamii (iHaHCOBOI MONITHUKH.
CknazoBi enemMeHTH (iHaHCOBOrO MexaHi3My. KinbkicHI Ta fAKICHI mapameTpu
¢iHaHCOBOIO  BIUIMBY Ha  COLIATbHO-CKOHOMIYHMNA  PO3BUTOK. DiHaHCOBE
peryioBaHHs, MOro METOAu Ta IHCTpyMeHTH. DyHIaMeHTaabHI 3acaiu Teopii
yOpaBliHHS B OaraTtopiBHeBHX cucTteMax. [IpaBoBi Ta opraHizamiiiHi acHeKTH
ynpasiiHHs ¢inancamu. Cy0’ektu (iHAHCOBOTO MeHeKMeHTy. CTpareriyHe Ta
oriepaTUBHE yIIpaBiHHS (IHAHCAMHU.

1.2. IIy6aivni pinancu

8. Berynm 0 myOmiyHOTO CEKTOpY €KOHOMIKH: Teopia NyOmiyHUX Ta
KOJIEKTUBHUX TOTpeO, 30ajmaHCcoBaHICTh Ta e(eKTUBHICTh. [lomiTHyHa EKOHOMIA
nyOJIYHOrO  CEKTOpy: 00CiAr IMyOJIYHOIO  CEKTOpY, BIAMNOBIAAIBHICTh  Ta
NOBHOBaXEHHSI CYyO’€KTiB, (OpMyBaHHS Ta pO3MOALT (PIHAHCOBUX PECYpPCIB B
nyOJIYHOMY CEKTOp1 €KOHOMIKH. CeKTOop Jep>KaBHOTO YIpPaBIIHHS Ta CEKTOp
JIep>KaBHUX ITiITPHEMCTB.

9. IonsTrs myOmiunux ¢inancis. [1yOmiyHi ¢iHaHCH K (DIHAHCOBA KAaTeropis.
Cknag 1 cTpykTypa nyOmiyHux ¢iHanciB. Cucrema mnyOmiyHuX (HiHAHCIB 3a iX
1EpapXIYHUM PIBHEM: 3arajbHOJEpKaBH1 1 micuesl ¢iHaHcu. DIHAHCOBI pecypcu Ta
¢dbiHaHCcOBa MISUTBHICTH JepkaBu. OcoOimBOCTI (OpMYBaHHS IEHTPATi30BaHUX Ta
JENEHTPaII30BaHUX TpoloBUX (QOHIIB nepkaBu. JlepaBHiI JOXOAM 1 JepaBHI
BUJIATKH — OCHOBOTIOJIOKHI KaTeropii myoniunux ¢inancis. J>xepena popMyBaHHS Ta
dbakTopu 3pocTaHHS JAep>KaBHUX 10XoiiB. [logaTkoBl Ta HEMOJATKOBI JIOXOIU
nepxaBu. CyTHICTb JEp)KaBHOTO KpeauTy. Jlep’kaBHI MO3MKU K NEpeKJIaJaHHs
nonarkiB B yaci. [IpiopuTeTHi HampsiMd BUKOPUCTaHHS (PIHAHCOBUX pECYpCiB
nepsxaBu. [1yOniuHi QpiHAHCHU SIK IHCTPYMEHT PETYJIIOBAHHS EKOHOMIKH.

10. bromxet nep>kaBu — roJIOBHA JJaHKA B cCUCTeM1 yOiyHuX (iHaHciB. DyHKIIIT
Jep’KaBU — BHU3HAYAJIbHUM YMHHUK (opmyBaHHs Oromxkery. Ponb Oromkery y
3a0€3Me4YeHH] BHKOHAHHS KOHCTUTYUIMHHUX 3000B’s3aHb JEpKaBM B yMOBax
3pOCTaHHs MOTPeOU B CyCcHUIbHUX OJyiarax. baratorpaHHicTh OHOKETY IepikaBU SIK
CYCIUJIBHOTO SIBMINA, MOTO €KOHOMIYHHMI Ta MarepiajJbHUM 3MICT 1 (popMuU TpOsBY.
3HadyeHHs  OIO/DKETY B TMEpPepo3NOAiILHUX BIAHOCHMHAX Yy CycHiibcTBl. CBITOBI
Mozeni (ickambHOI meHTpam3amii Ta ix Mexi. O0'€eKTHBHA TEHICHIIISI 3POCTaHHS
orokeTHOI nmeHTpam3anii BBII, unHHNKY, 110 1H MpOTHAII0TE. BIoKeTHI TOTOKHU Ta
ynpaBimiHHS HUMH. [IpaBa 1 MOBHOBa)KEHHS OpraHiB JEp>KaBHOI BIAJW Ta OPTaHH
MICIIEBOTO CaMOBpSAIyBaHHs B ympaBliHHI OromkeroM. CKiagoBi OHOMKETHOTO
MEHE/KMEHTY: YTMpaBIIHHS JOXOJIaMH, BHJATKaMu, NeDIIUTOM Ta JKEpeTamu
diHaHCYyBaHHS OIOJKETY, YIIPABIIHHS JIIKBIIHICTIO Ot0keTy. [Ipunimmm ta QyHKIil
OropKeTHOro MeHekMeHTy. [IpaBoBi mifcTaBu (GOpMyBaHHS Ta BHUKOPUCTAHHS
KOIIITIB pe3epBHOIO (POHTY OIOJIKETY.

11. HeoOXiAHICT, CTBOpPEHHS 1 NPHU3HAYCHHS JEPKABHUX ILJILOBUX (DOH/IIB,
NPUHIUANK iX opradizamii Ta Buau. Jxepena ¢dopMmyBaHHS AOXOIIB 1 HAMPSIMKH
BUTpauaHHs (PIHAHCOBHX PECYpCIB JEpKaBHHUX IIJILOBUX (DOHMAIB, YINPaBIIHHS iX



komtamu. CyTHICTh, MPU3HAYEHHS Ta YMPaBIIHHA pecypcaMu (OHIIB JIEP>KaBHOTO
COLIIaJIbHOTO CTPAaXyBaHHS.

12. ExoHOMIYHa CyTh JEp>KaBHOTO KpPEOuUTy, WOro poib y QopMyBaHHI
(biHaHCOBHX peCypcCiB Jep>KaBU Ta MOKPUTTI OromkeTHoro aedinmuty. BimMiHHICTh
JIEp’KaBHOTO KpeauTy BiJ OaHKIBChKOro. Bumum Ta ¢dopMu Jep>KaBHOTO KpEAUTY.
BHyTpimHi Ta 30BHINIHI Jep’KaBHI 3amo3W4eHHs, iX kiacudikaiis. OcobIuBOCTI
MeXaHi3My HaJaHHA JepKaBHUX TapaHTiil. Kpeautopu aepxaBu Ha BHYTPIITHBOMY 1
30BHINTHBOMY (DiHAHCOBUX pUHKaX. [lepkaBHI MO3WKH, X BUIU. Jlep)kaBHI Ta MICIEBI
no3uku. JlepkaBa sk KpeauTop. bromkerHe KpeauTyBaHHS 3a OKPEMUMU
Jep>KaBHUMU TPOTpPaMaMH.

13. OcobmuBocTi (YHKIIOHYBaHHS TIEPBUHHOTO Ta BTOPUHHOTO PHHKIB
BHYTPILIHIX JEepXaBHUX Ta MyHIUMNAIbHUX 3ano3udeHb. Pons HBY B mpoBenenH1
omepariiii 3 emicii Ta po3mimenas OBJII1. CripsmyBaHHS 4acTUHU BKJIQ/I1B HACEJICHHS
y Jep>kaBHI O3UKH. [103uKM Mi>kHapoAHKMX (PIHAHCOBUX OpraHi3aliil Ta IHCTUTYIIH.
Mixyps10B1 MO3UKHU Ta KOMEPIIIIHI 3aMI03UYEHHS Ha 30BHIIIHIX (PIHAHCOBUX PHHKAX.
Hanpssmu BUKOpUCTaHHS KOINTIB, OTPUMAaHUX BiJ JAEpPKaBHUX 3allO3MYECHB:
¢d1HaHCcyBaHHS ne(iUUTy OrOKETY, POpMYBaHHS BaJIOTHUX PE3EPBIB LIEHTPAIBLHOTO
0aHKy, (pIHAHCYBaHHS IHBECTHIIITHUX TPOEKTIB. EQEeKTUBHICT aepKaBHUX
3aM03UYCHb.

14. JlepxaBHuii OOpr, NpUYMHUA HOr0 BUHUKHEHHS 1 3pocTaHHs. boprosa
Oe3reka JeprkaBu, i moka3HUKUA. OOMEeKEHHS TPAaHUYHOTO PIBHS JIEPKABHOTO OOpry.
boprosa 3anexHicTh AepxaBu, 1i KPUTHYHHUM piBeHb. JIMCKYCiHiHI TUTAHHS MO0
piBHS OOpProBOro HaBaHTaXEHHS HAa EKOHOMIKY. BrumB pgepkaBHoro Oopry Ha
¢dbiHaHCOBUII CTaH JEpkaBM B KOPOTKO- 1 JOBTOCTPOKOBOMY mepioail. Bumu
nepxkaBHoro Oopry. CTpykTypa JepskaBHOro OOpry, mMexaHi3Mm ioro ¢GhopMmyBaHHS.
BuyTpimHiii aepkaBHHI OOpr Ta TPOIIOBO-KPEIUTHA TOJITHKA: OCOOJIMBOCTI
B3a€MO3B’s13Ky. 30BHIIIHIM JepxaBHUM OOpr 1 miarbkHui OanaHnc. B3aemo3B’s30k
30BHIIIHBOTO OOPry 1 BAIFOTHO-KYPCOBOI MOJTITHKH.

15. YnpapniHHs qep>kaBHUM OOpProm SIK CKJIaJ0Ba CUCTEMH MakpoQiHAHCOBOTO
ynpaBiiHHsA. boproBuil moptdens nepkaBu sK OO0‘€KT YyNpaBliHHS, CYTHICTh Ta
xapaktepucThuku. OOCIyroByBaHHs Ta NOTalllEeHHs JAep>kaBHoro Oopry. Jlxepena
NoTraleHHs Jep:kaBHoro Oopry. PediHaHcyBaHHS Ta pecTpyKTypu3zaiis Oopry, ix
3MICT 1 MepeyMOBH BUKOPHUCTaHHS. MeToau yrpaBiiHHS BHYTPIlIHIM OOprom Ta ix
BUKOPUCTAHHSA Yy BITUYM3HSAHIA mpakTuil. HampsMu BIOCKOHAJICHHS MEXaHI3MY
YOPaBIIHHSA BHYTPINIHIM JEp>KaBHUM OOproM y KOHTEKCTI MakpodiHaHCOBOI
crabimzamii. CydacHa cTpaTeris yNpaBliHHS JepXKaBHUM OOproM B YKpaiHi.
BoproBuii pu3MK-MEHEIKMEHT, 3aBAaHHS Ta ckiagoBi. Omepamii 3 aKTHUBHOTO
YIPaBIIHHS pU3UKaMu 00ProBOTO MOPTHEIIo IepKaBu, YMOBH iX 3aCTOCYBaHHSI.

16. MicueBi ¢inaHcH sIK CKiIaj0Ba mMyOnigyHUX (iHAHCIB, iX 0coOauBOCTI. CKiIana
MiclIeBUX (DIHAHCOBHX PECYpCiB Ta poOJib y 3AIMCHEHHI MOJITUKH 3MIIHEHHS
€KOHOMIYHOI CaMOCTIHHOCTI aJIMiHICTpaTUBHO-TepUTOpiaIbHUX (hopMyBaHb. [IpaBoBi
3acaau oprasizarii MiciieBux ¢iHadciB. Oco0aMBOCTI opraHizalii GpiHaHCIB OpraHiB
MICIICBOT'O CaMOBPSIyBaHHS B yMOBax IMPOBEACHHS (icKalbHOI JeleHTpaizalii B
VYkpaiHi.



17. ®iHaHCOBI pecypcH  MICIEBUX OpraHiB BJaJd Ta  MICIIEBOTO
camMoBpsiAyBaHHs. MicieBi O0keTu sIK 0CHOBa (hiHAHCOBOI 0a3u MICIIEBUX OpraHiB
Braagu. OcobmuBocTi (popMyBaHHS TOXOJIB MICIEBUX OrOMKeTiB. Pomp MicieBux
nmomatkiB 1 300piB y (opMyBaHHI JOXOJIB MICIIEBUX OFODKETIB. 3aradbHUN 1
cnemniaabHui poHaM MictieBux OromxkeTiB. DiHaHCYBaHHS BIACHUX Ta JEJIETOBAHUX
Jep>KaBOI0 MOBHOBAXKEHB, MOPSAIOK IX 3/M1MCHEHHS Ta 3aKOHOJABYE 3aKPIMJICHHS.
[Topsimok (hiHAHCYBaHHS 3 TOTOYHOTO OIOHKETY Ta OrOKETy po3BUTKY. CorlianpHa
HaIlpaBJICHICTh BUJIATKOBOT YaCTUHU MicIleBUX OropKeTiB. Crienudika miaHyBaHHS 1
(dbiHaHCYBaHHs KamiTalbHUX BKJIaJeHb y cdepy MarepiaibHOTO BHUPOOHUIITBA,
JKUTJIOBOTO  OyAIBHUIITBA, OYJIBHUITBA OO ’€KTIB  COIIAJIbHO-KYJBTYPHOTO
npu3HayeHHs. MicueBi 3amo3W4eHHs Ta iX pojib Yy COILIaJIbHO-€KOHOMIYHOMY
PO3BUTKY TEPUTOPIH.

18. BzaemoBigHOCHHM B OMOJDKETHINA cdepl MIXK PI3HUMHU DPIBHAMHU MiCIIEBUX
OromkeTiB, ix ocoOnuBocTi. IlpuHIMO cyOcuaiapHOCTI 1 KWOro peamsaunis IIpU
pO3MEXYyBaHHI BHJATKIB MIX OroJykeTamMH pi3HUX piBHIB. [lopsnok BUKOpHUCTaHHS
IHCTPYMEHTIB  OIO/PKETHOTO PEryJIOBaHHS MIXK PI3HUMHU PIBHSIMH MICHEBHX
OrokeTiB. DickainbHl AMCOAIAHCHM Ta 1X BIUIMB Ha (iHaHCOBE 3a0€3IEUeHHS
po3BUTKY TepuTopiid. DickanbHuil peaepani3M sk OpUHLHUI MOOYyI0BH (DiHAHCIB
MICHEBOTO CaMOBpSAAYBaHHS B PO3BUHYTHX KpaiHax. Teopia ¢ickanbHOro
denepanizMy Ta Teopis TIpaHTIB. |HCTUTYLIMHAa KOHKYpeHLIs B (DICKaIbHOMY
MIPOCTOPI, KOHKYPEHIlIT MK ropucaukilisMu. Cucrema (hiHaHCOBOTO BUPIBHIOBAHHS:
il HeoOX1HICTh Ta 00 €KTHUBHI KpuTepii moOynoBu. [Topsgok «BEepTUKATBLHOTO» Ta
«TOPHU30HTAJIBLHOTO» OIOJKETHOrO BHpiIBHIOBAaHHSA. CBITOBHM JOCBIJ HaJaHHS
010 KeTHUX TpaHCHEPTIiB MICIIEBUM OpraHaM BJIaJIH.

19. Opranizaiis piHaHCOBOI AISTTLHOCTI MIJIPUEMCTB MICIIEBOTO TOCTIOAPCTBA.
®diHaHCH TIANPUEMCTB KOMYHaJIbHOTO rocroaapctBa. [loroune Ta omnepaTuBHE
(d1HaHCOBE TJIaHYBAaHHS HA MIAIPUEMCTBAX KOMyHaJIbHOro rocnojapctBa. CydacHui
ctaH 1 mnpoOneMu (piHAHCOBOro 3a0e3MeYeHHS KOMYHAJIBbHOI 1H(QPACTPYKTYpH.
CyTHICTh JEp>KaBHOI pErioHaJbHOI TOJITHUKH, iI 3B 530K 3 aJMIHICTPATUBHO-
TEPUTOPIATIBLHOI pedopMor0 B Aepxkasi. [Iporpama €KOHOMIYHOTO 1 COLIAIBHOTO
pPO3BUTKY B perioHi. Jlep>kaBHe peryitoBaHHs (PIHAHCOBOI isUIBHOCTI OpraHiB
MICLIEBOI BiaJU Ta yIpaBiiHHA. BHyTpilHiNA Ta 30BHIIIHIN (iHAHCOBHI KOHTPOJb Ha
MicueBoMy piBHI. OOCIyroByBaHHs 0Opry MIiCIEBUX Pa/l.

20. dinancoBa aBTOHOMisl OpraHiB MICIIEBOTO CAMOBpSAIyBaHHSA B YKpaiHi Ta
HeoOX1H1 TepenyMoBH ii 3a0e3nedeHHs. [IpobiemMu 3MiITHEHHS JOXOMIIB MICIIEBHX
OromkeriB. HeoOXimHICTh Ta HACHIAKH TOJATBIIOr0 peopMyBaHHS MICIIEBOTO
CaMOBDSIyBaHHsI Ta TEpUTOpiadbHOI oOpradizamii Biagu B YkpaiHni. DiHaHCOBa
MOJTITUKA MICIIEBOTO CAMOBPSIIyBaHHS: CTaH Ta HAMPSIMH BAOCKOHaNIeHHs. CTBOpEHHS
HAJICKHUX MaTepiayibHUX, (JIHAHCOBUX Ta OpraHi3aliifHUX yMOB JJisi 3a0e3MeueHHs
OpraHaMH MiCIIEBOTO CAaMOBPSIYBaHHS BJIACHUX 1 JEJIETOBAHMX [MOBHOBAKEHb.
CyvacHi mnpobiieMu pedopMyBaHHS MICIIEBOTO CAMOBPSAIYBaHHA B YKpaiHI.
[lpyHiunu feueHTpamizaiii y 3A1MCHEHHI JepXaBHOI BIAAW JJIsl 3MIIHEHHS
MICLIEBOTO  CaMOBPSIIyBaHHS 1  MOJAJIBIIOTO  PO3BUTKY  aJAMIHICTPaTHUBHO-
TEPUTOPIATLHUX OJMHMIIb. 3aly4eHHS TpoMajJ 10 OropKeTHOro (HhiHaHCYBaHHS
PO3BUTKY TEPUTOPIH.



1.3. Broa:xer, ¥ioro goxoau i BugaTku. broakerHa cucrema

21. bromxert sik ¢inancoBa kareropis. CyTHICTb, TPU3HAUYEHHS Ta POJIb OIODKETY
JiepKaBu. [cCTOpUKO-eKOHOMIYHHUM PO3BUTOK OrokeTy. [103uTHBHUIN 1 HOPMATUBHUIA
METOJl JOCTKEHHSI OI0/pKeTHO-(picKanbHUX sBHIL. [li3HaBambHA POib (icKaabHOT
cowionorii 'y BueHHI mpo Oromxer. Teopii cycminbHOro BHOOpPY 1 TpPaHUYHOL
KOPHCHOCTI Ta iX pOJb y TEOPETUYHOMY TIyMaueHHI OIOKETy Ta OOKETHOTO
nporecy. BrumiB koHuenmii cycniapHuX Ojar Ha Teopito 0ropkery. Ponb OomxeTy y
JepkaBi 3arajibHOTO J100po0yTy. brojkeT sk oCHOBHUH (hIHAHCOBUH IJIaH JIEpIKaBH:
CYTHICTh Ta OCHOBHI ckJanoBi. [IpaBoBuii xapaktep OMOKETY SK (PiHAHCOBOIO
miany. Posibs O10/KeTy B perioHaIbHOMY, TaTy3€BOMY 1 COIlIaIbHOMY MEepepO3ITOIiIi.
CrpykTypa OmmKeTy JAepKaBH Ta YMHHUKM, IO 1i BU3HayaioTh. Jloxomu Ta
HAJXO/KEHHS OOJUKETy, BHUJATKM Ta BHUTpPAaTH OIOJKETY: B3a€MO3B’A30K Ta
BIJIMIHHICTB NOHATH. TexHosorii Open Budget Ta ix iMriemenTanis B Ykpaii.

22. OpraHizanisi CUICTEMH JTI0XOJIB Or0pkeTy. Metoau Ta cnocoOu (popMyBaHHS
noxoniB  Owomxkery. IlpaBoBe perymtoBaHHs (opmyBaHHS noxoaiB. Ckiang 1
CTpYKTypa noxoiB JlepkaBHoro OwomketTy YKpainu, ix kiacudikaiis. [lnanyBanus
JOXOMIB OFOJIKETY: CYTHICTh, 3aBJIaHHs Ta MeToau. [loaTku sik ocHOBa (pOopMyBaHHS
JOXOMAIB OIO/UKETy. XapaKTepUCTUKA MOJATKOBHUX JOXOIB OMODKETy. Xapakrep,
MpU3HA4YCHHS 1 OKO/KETHA POJb HEMOJATKOBUX J0XOAIB. Jloxomu Or0/KeTy Bij
BJACHOCTI Ta MIANPUEMHULBKOI AISUIBHOCTI AepxkaBH. OcoOauBOCTI (popMyBaHHs
JIOXOIB BiJI omepariiii 3 kamitaioM. Jloxoau peHTHOTro XapakTepy. [Hilll HemoJaTKOBI
noxoau Oromkery. Odiririni TpanchepTH Ta iX poiib y GOpMyBaHHI I0XOIB OKPEMUX
OIO/IKETIB.

23. Opranizaifisi cucTeMd BUJATKIB Ta KpeauTyBaHHsA Oromkery. ExonHomiuHa
CYyTHICTh BHJATKIB OFO/KETYy Ta iX kmacudikamii. Poimb BuaaTKiB OOIKETY Y
¢dbiHaHCOBOMY 3a0e3MeueHHI MOTped COIllaTbHO-€KOHOMIUYHOTO PO3BUTKY. bromkeTHa
Kkiacuikanis BUAATKIB Ta KpeAUTyBaHHS. Poiib 1 Micue BHIATKIB OIOIKETY Y
(d1HaHCYBaHHI MOTPEO EKOHOMIYHOIO PO3BUTKY, 3acajd 1 HanpsMU BUIUICHHS
KOIWITIB. THMM COIlaJibHOI TOJITMKA Ta iX BIUIUB Ha OOCITH OHOIHKETHOTO
¢1iHancyBaHHs. HeoOXiHICTh ONTUMANbHOTO CIIBBIJHOIIEHHS MIX COLIaJbHUMU
BUJIATKaMH OOJKETY 1 BUJATKaMU PO3BUTKY. 3acajaud OIOJKETHOTO 3a0e3MeueHHS
YIOPaBIIHCHKOI Ta 0OOPOHHOI (YHKIINA AepxaBu. Poib OropkeTy y (iHaHCYBaHHI
IPUPOAOOXOPOHHUX 3axoniB. OnrTumizamis CTPYKTypH BHJIATKIB OOKeETy, ii
kputepii. [InanyBaHHs BUAATKIB OIOJKETY: CyTHICTb, e€Tanu Ta Mmeroau. Cucremu
(diHaHCYBaHHS BUJATKIB OIOKETY — BIJJOMYAa Ta NPOTPAMHO-IIITHLOBA. Dopmu
OromkeTHOrO (DiHAHCYBaHHS: KOIITOPUCHE (hiHAHCYBAaHHS, JEp’KaBHI 1HBECTHIIII,
OIO/DKETHI KpeauTH, nepkaBHI TpaHceptu. 3acamu 1 cepu BUKOPUCTAHHS
KOIITOPUCHOTO (hIHAHCYBAHHS SIK OCHOBHOI (DOpPMU 311HCHEHHS BUIATKIB OIOIKETY.

24, CrpykrypHa OynoBa JlepxkaBHOro Oro/pKeTy VYKpaiHW: 3arajdbHUM 1
cnemianbHuil  ¢onau. Ckiag Ta CTPYKTypa JOXIAHOI 1 BHAATKOBOI YaCTHUH
HepxxaBHoro Owomxkery YKpaiHu, (akTopH, 110 BIUIMBaOTh Ha HHUX. CTpyKTypHa
OyJ10Ba MICIIEBUX OFOJKETIB: 3arajibHUM 1 crieriaabHuid (OHIU; TTOTOYHHUIN OFOKET 1
Oro/KeT PO3BUTKY. HaaxomkeHHs 1 BUIATKM OOKETY PO3BUTKY. OCOOIMBOCTI
dbopMyBaHHs 10X0/11B Ta chepu BUAATKOBUX IMOBHOBAXEHb MICIIEBUX OIOJIXKETIB.



25. Cran Owojxery, HWOro BiAKpUTa Ta NpUXoBaHa JE€(IIUTHICTS.
KonnentyansHi ocHOBU iCHyBaHHs nediuuTy Oromkery. [IpuumHM BUHUKHEHHS
oromkeTHoro aedinuty. Buan OromkeTHOr0 AehIinUTy 1 METOAM HOTO PO3pPaxyHKY.
Jlxepena  ¢dinancyBanHs (mokputtsa) gedimuty  Oromkery.  Kiacudikaris
¢dinancyBanns Owomxety. @opmu ¢diHaHCYBaHHS OrO/KETy: Ooprose (hiHaHCYyBaHHS;
emiciiiHe ¢iHaHCyBaHHS;, (IHAHCYBaHHsS 3a PaXyHOK MPOJaXy aKTHUBIB JepKaBH.
boprose ¢inancyBaHHS 3a THUIIOM KpPEAMTOpA 1 3a TUIOM OOPTrOBUX 3000B’s3aHb.
BB dinancyBaHHs OrO/KETY Ha HalllOHAJIbHY €KOHOMIKY. [lomitrka aedinmuTHOTrO
dbinancyBaHHs B YkpaiHi. Mexi aedinuTHoro pinancyBaHHs. brojkeTHui nedinut
aK 00’ekT ympabiiHHs. [lepBunHuil OromkeTHuil nedinut. Jxepena diHaHCYyBaHHS
nedinury JlepxkaBHoro Owokery YKpaiHH, iX CTPYKTypa Ta JHWHaMIKa PO3BUTKY.
3nifiCHEHHS Ta MOTaIIeHHs MICIIEBUX 3aI103UYECHb.

26. Pomp pepxkaBu y 3a0e3leueHHI MaKpPOCKOHOMIYHOI cralimizamii Ta
eKOHOMIYHOTO 3pOcTaHHA. POpMHU JEp>KaBHOTO BIIMBY Ha PO3BUTOK EKOHOMIKH.
Perynaropna mnosiThka 1 OOJKETHI IHCTPYMEHTH (DIHAHCOBOTO PpEryJIFOBAaHHS
€KOHOMIYHOTO IMKJIYy. 3aBJIaHHS 1 METOJOJOTIYHI OCHOBU IMPSMOIO JEPKABHOTO
(d1HaHCYyBaHHS €KOHOMIKHM. CKJ1aJ BUAATKIB OIOJKETY HA €KOHOMIUHY AISUIBHICTB, 1X
XapaKTEepPUCTHKA Ta pOJb Y PO3BUTKY EKOHOMIKM Kpainu. Hampsmu 1 dopmu
OIO/PKETHOrO (plHAHCYBaHHA €KOHOMIKU. Jlep:kaBH1 TpaHchepTH Ta iX BHJIH.
HepxaBHe cyOcuaitoBaHHA HalloHaIbHOI exoHoMmiku. Illnsxu ¢iHaHCcOBOTO
O37I0POBJICHHS IEPKABHOTO CEKTOPY 1 JIKB1AAIT 30UTKOBOCTI.

27. ComianbHi BHAATKH OIOJDKETY B COLIATBHO-OPIEHTOBAHIA PUHKOBIN
exkoHoMimi. CorriagpHa TOMITHKA JEpKaBU Ta ii BIUIMB Ha OOCATH OIOKETHOTO
dbinaHncyBaHHs cormiaabHuX BHAaTKiB. CKiaa comiadbHUX BHJIATKIB: BHJIATKH Ha
COLIIAJIHUM 3aXHUCT, colllalbHe 3a0e3neueHHs 1 comianeHy cdepy. Comianbhe
CTpaxyBaHHs, WOTO POJib y pealizallii COIiaJbHOI MOJITUKA Ta BIUIUB Ha OOCATH
OromkeTHoro (piHaHcyBaHHS. BuxigHi OCHOBM IUIaHyBaHHS 1 (IHAHCYBaHHS
comiagpHuX BUAATKiB. DopMu 1 BUAU COLIAIBHOTO 3aXUCTy HACEJICHHS, CKJaj
BUJIATKIB OIOKETY Ha COLIIAJIbHUM 3aXHCT HACEJIECHHS.

28. bromxerHa cucrteMa YKpaiHW, CKJIaJ Ta Xapakrepuctuka. CTpyKTypHI
nponopiiii moOyaoBU OIOMKETHOI CHUCTEMU YKpaiHM 3a J0XoJaMu 1 BUJATKaMH,
3aBJaHHS 1 HapsAMU ix onTumizamii. Ckiaa i mpu3HauyeHHsI 3BeICHUX OIOKETIB, TXHSI
XapaKTepPUCTHKA.

29. EKOHOMIYHI OCHOBH OI0O/DKETHOTO MuiaHyBaHHs. OpraHizailisi 0r0/[)KEeTHOTO
laHyBaHHs. MeToau, piBHI Ta eTamu OIO/KETHOTO IUiaHyBaHHsA. CTpareriyde
riaHyBaHHS B OromkeTHid cdepi. CTpaTeriuHi IUTaHH TOJIOBHUX PO3IMOPSTHUKIB
KOIITIB: CyTh, MpU3HAUYEHHS Ta CTpykTypa. CepeaHbOCTPOKOBE OIOJKETHE
MPOTHO3YBAaHHA Ta WOro pPO3BUTOK B YKpaiHi. BromKeTHO-MOMTHYHI I Ta
MPIOPUTETH 1 MOXKIJIMBOCTI iX JIOCATHEHHS B MpoIeci OFOKETHOTO TUTAHYBAaHHSI.
['ennepHo-opieHTOBaHe OO KeTyBaHHs. Jlep)kaBHI LIILOBI MPOrpaMu Ta OOIKETHI
nporpamMu:  JiajeKTUKa B3a€MO3B’s3Ky. [IpakTuyni  acnektu  OHOIKETHOIO
riaHyBaHHS. YWHHUKH, BiJl AKUX 3aJE€KUTh PIBEHb OIOJKETHOTO IUIAHYBAaHHS.
[Topsinok ckiamaHHs, pO3TJSAYy Ta 3aTBEPIXKEHHS MPOEKTY JlepKaBHOTO OIOKETY
VYkpainu Ta MpOEKTIB MICIEBHX OOJIKETIB, X B3aeMO3B’s130K. Opranizaiiss poOoTH
opraHiB cucreMu MiHictepcTBa (diHAHCIB YKpaiHM 3 PO3NOPSIHUKAMHU 1
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OJIep)KyBauyaMH OFOJKETHHUX KOINTIB, @ TaKOX BIJMOBIAHUMHU OpraHaMu B IpoOIECi
O1o/KeTHOTO TIaHyBaHHA. Bumorn no iHdopmariii uisi MPOTHO3HUX 1 IJIAHOBHX
pO3paxyHKIB OIOKETHUX TIOKA3HWKIB. [HHOBAIliliHI TEXHOJIOTII B JEpKAaBHOMY
¢dbiHaHCOBOMY MEHEIKMEHTI B YKpaiHi (TpaHCHApEHTHICTh JCPKABHUX BUTpPAT —
ProZorro, E-Data, OpenData, Spending Review; sKicTh OIOMKETHOTO MaHYBaHHSA -

bromxeTHa pexmaparisi; AKiCTh AepxaBHOro ¢inancoBoro ympasiminHa — KPI;
pedopma nepxaBHUX O0aHKiB). JlipkuTanmizamis Ta 3aXucT iHGopMaIlii B 00 KETHOMY
CEpEIOBHIIII.

30. CyTHICTh Ta OCOOJMBOCTI OIO/DKETHUX PHU3MKIB Ha CTaisAX OIOJKETHOTO
npoiiecy. YnHHUKH Ta TUIOJOTIS OIO/HKETHUX PU3UKIB JepKaBU. BropkeTH1 pusuku
Ta OromxkeTrHa Oesneka JjepkaBu. OO’ekTMBHA HEOOXIIHICTh  YIIPaBIIHHS
OIO/PKETHUMH pU3MKaMH B CHCTEMI MAaKpO(pIHAHCOBOTO PHU3UK-MEHEIKMEHTY.
TeopernyHi, MpaBoOBi Ta OpraHi3alliiiHi OCHOBH OOJKETHOTO PU3UK-MEHEIKMEHTY.
OyHKIIOHAIBbHI  000B’SI3kM  (DIHAHCOBMX OpraHiB J€pXaBW B  YIpPaBJiHHI
OropKeTHUMH pu3ukamu. [1igxoau 10 BUMIpIOBaHHS PU3MKIB OOJKETHOI chepHu Ta
METOAM YIpaBiaiHHA HUMH. CTpaTeriyHl HampsIMKH PO3BUTKY OIOJKETHOTO PHU3UK-
MEHE/UKMEHTY B YKpaiHi.

1.4. IlogaTku i mogaTKkoBa cucreMa

31. [lomatok sik BuXiJgHa Kareropis aepxkaBHUX (iHaHCIB. CydyacHl YSBIICHHS
PO CYTHICTh MOJATKIB, iX (yHKIII Ta posib. IcTopuuHuii po3BUTOK (HoOpM
ornojaTkyBaHHs. EBomroIis HaykoBUX MOMIsiAiB Ha mojaTku. CrenudiuHi O3HAKU
nonatkiB. Ilomatku Ta iHm GopMH IUIATEXIB A0 OIOKETY - ITUIaTa, BHECKH 1
BilpaxyBaHHs, 300pu. JluckyciiiHi nuTaHHs ¢QyHKOIM momatkiB.  Popmu
omojaTKyBaHHs, kiacudikamii momarkiB. [lpuHumnu  omomarkyBaHHS:  iX
TpaKTyBaHHS KJIACMYHOIO 1 Cy4acHOI (PIHAHCOBOIO Haykoro. ElleMeHTH MexaHi3Mmy
OMOJATKyBaHHs, iX CKjaA. Buaw MogaTKOBHX CTaBOK Ta METOIW iX TMOOYIOBH.
CoulanbHO-€KOHOMIUHA CYTHICTh Mpe(epeHiiiiHoro onoaarkyBanHs. Tumnosorizanis
noAaTkoBux mnpedepeHiiid Tta (ickaibHI HACHIAKH iX 3acTtocyBaHHs. CyTHICTH Ta
BU/IM TTIOTATKOBUX IUJIBT, 1X ITepEeBaru Ta HEIOMIKH.

32. TlomaTtkoBa cucTeMa SIK CKJIajHe OaraToacreKTHE IMOHATTS, ii CYTHICHI
XapakTepUCTHKUA. DOpMyBaHHS TIOJATKOBOI CHCTEMH B ICTOPUYHOMY acCIICKTi,
00’€KTUBHI Ta Cy0’€KTUBHI YMHHUKU CTAHOBJICHHS MOJATKOBOI cucTteMu. OCHOBHI
3acaay MOOY/IOBM TOJATKOBOI CHUCTEMH: BMMOTa CHUCTEMHOCTI, BH3HadajdbHa 0aza
MOJATKOBOI CHCTEMH, MPUHIMINK ii MOOYJOBH, iX BIAMIHHICTH BiJl TPUHITUIIIB
ormojaTKyBaHHs. ETanu po3BUTKY MOIaTKOBOI cuctemMu Ykpainu. EBomroriis ckiamy
Ta CTPYKTypH TOAaTKiB 1 300piB. OCHOBHI OOKETOYTBOPIOKOYI TOJATKU Ta
TEHJIEHITIT iX PO3BUTKY.

33. BaranpHa XapakTEepHUCTHKA MOJATKIB Ha crokuBaHHA. CyTHICTh MOAATKYy Ha
nonany BapTicts (I1/IB), oro 3apomkeHHs, po3BUTOK 1 poJib. Jlominytoua posib [1J1B
y TIOaTKOBIM cucteMi YKpainu. UnHHUKY, 1110 BIUTMBaIOTh Ha HaaxomkeHHs [1JIB 1o
HepxaBHoro Orokery VYkpainu. IlepeaymMoBHM BBENEHHS MMOJATKy Ha JIOJaHY
BapTICTh B YKpaiHi. [IoHATTS H01aHOi BapTOCTi, METOAM ii 0OUYMCIEHHS. AKIIM3HUMI
noAaTokK K Gopma crnenudigyHux akiu3iB. ['eHe3nc cnenudiyHux akiu3iB B YKpaiHi,
dickanbHa Ta €EKOHOMIYHA €(PEKTUBHICTh AKIIU3HOTO MOAATKY. AKIIM3HUMN MOJATOK Y
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CUCTeMI MOAATKIB Ha CIIOKMBAHHsI, HOTO miepeBaru ta HeAoiku. CIijbHI Ta BIAMIHHI
pucu aknu3Horo noAatky Ta [1/IB. Muto B cuctemi mogaTkiB Ha CrioKuBaHHSA. Buan
MMTa: BBI3HE, BHBI3HE, CIEIlaJibHE, AHTHIEMIIHIOBE, KOMIICHCAIlIHE, CE30HHE.
MuTtHa nomiTka Ta i mini. TepMiHONOTisI MUTHOI CIIPaBH: MUTHA TEPUTOPIs, MUTHUN
KOHTPOJIb, BHJIM TEPEMIIIEHHS Yepe3 MHTHHH KOPJOH, MHUTHA JeKJapailis Ta
NeKJIapaHTH. MeToau BHW3HAYEHHS MUTHOI BapTOCTI: 3a IIHOK YTOAM, 3a IIIHOIO
YTOAW IMIOJO0 1ICHTUYHWUX TOBApiB, 3a I[IHOI YTOAMW IMOAO MOAIOHMX TOBapiB, 3a
I[IHOIO yTOJIM Ha OCHOBI JI0JIaBaHHS BApTOCTI, 3a HIHOK YIOJIM HA OCHOBI1 BIIHIMaHHS
BapTOCTI, PE3EPBHUM.

34, Tlomatox Ha TPUOYTOK MIANPUEMCTB sK (¢GopMa MNpUOYTKOBOTO
onojaTkyBaHHs. [IpuuvHM 3ampoBaJKEHHS KOPHOPATUBHOTO OIMOJATKyBAHHS Ta
1oro ponb y ¢dopMyBaHHI 10X0/11B Or0mkeTy. [loaTok Ha MPUOYTOK SIK PETYIIOI0UNN
IHCTpYMEHT jep>kaBu. llepeBaru 1 HeIONIKM MOJATKY Ha MPUOYTOK MiAMPUEMCTB.
CraHOBNEHHsT MOJATKy Ha NpuOYyTOK B YKpaiHi, HOBalili B OMNOJATKyBaHHI Ha
KOXXHOMY 3 €TalliB PO3BHTKY. XapaKTePUCTHKA OCHOBHUX EJIEMEHTIB IOJATKy Ha
npuOyTOK mianpueMcTB B YkpaiHi. [logaTox Ha moxoau ¢i3udHHX ocid K gopma
1HAMBITyaJIbHOTO MPUOYTKOBOI'O OMOJATKyBaHHs. Bro/eTHe 1 colianbHe 3HAYEHHS
noAaTky Ha noxoau ¢i3uyHux oci0. IlepeBaru 1 HEOJIKKM MONATKY Ha JOXOIU
¢13uuHKMX 0c10. CTaHOBJIEHHS MOJATKY Ha 10X0au (pi3nyHux ocid B YKpaiHi, HOBaIlil
B ONOJATKyBaHHI Ha KOXHOMY 3 €TalliB pPO3BUTKY. OCOOIMBOCTI ONOAATKYBaHHS
noxomiB  (izmyHMX oci0 B YkpaiHi. 3MIHM Yy CTPYKTypi MNpHOYTKOBOIO
OTOJaTKyBaHHS B PO3BUHEHMX KpaiHax. ONOJaTKyBaHHsS JOXOJIB TPOMAJSH, IO
3alMarOThCS MiAMPUEMHHUIILKOIO TiSTIbHICTIO, HOTO (DOPMHU.

35. Cucrema MiICIIEBOTO ONMOAATKyBaHHSA. XapaKTepHI OCOOIMBOCTI CIIPABIISTHHS
MiciieBUX 300piB B YkpaiHi. [IOBHOBaXEHHs MICIIEBUX OpraHiB BJIaad 100
BCTAHOBJICHHS MiCIIEBHX ITOJATKIB 1 300pIB.

36. Jlep>xaBHa BJIACHICTh Ha PECYpPCH SIK OCHOBA OTPUMAaHHSI JEP>KaBOIO JOXOIB
3a iX BUKopHcTaHHs. [lmara 3a pecypcu SK 1HCTPYMEHT BIUIMBY Ha €KOHOMHE i
palnioHalbHE BUKOPHUCTAHHS pecypciB. EKOHOMIUHA mpupoja Ta BUAM IUIATEXKIB 3a
BUKOPUCTAaHHS NPUPOJHHUX pecypciB. MallHOBI mojaTku B YKpaiHi, 0COOJMBOCTI
OIIOJIaTKyBaHHS HEPYXOMOTO MaifHa.

37. HeoOXigHICTh Ta CYTHICTh €KOJIOTIYHOTO omnojaTkyBaHHs. CKJagoBi
€KOJIOTTYHOI'0 OMOJAaTKyBaHHs. EBOJIIOLIS €KOJOTIYHOTO OMOJATKYBaHHS B YKpaiHi.
BiamoBiiHICTh MOJATKOBOT MOMITUKU YKpaiHu y cepl eKOJOTIYHOTO OMOJATKyBaHHS
Cy4YaCHUM CBITOBUM iHIIIaTUBAaM BHUKOPUCTAHHS MOJATKIB JJII OXOPOHU MPUPOTHOTO
cepenoBuia. CBITOBa MpaKTHUKa BUKOPUCTAHHS MOJATKOBUX 3HIKOK Ta MOJATKOBOTO
KPEIUTY JIsl CTUMYJTFOBAaHHS BIIPOBAKEHHSI IIPUPOI00XOPOHHUX TEXHOJIOTIH.

38. OpranizaritHo-yIpaBIiHCBEKHI PIBEHb MOAATKOBOI cucTemMu. EBosroris
HOPMAaTUBHO-IIPABOBOr0 3a0e3neyeHHs] (PYHKIIOHYBaHHS TOAATKOBOi CHUCTEMH B
Vkpaini. ITlomatkoBuii kojekc VYkpainu. OOOB’SI3KOBI €JIEMEHTH TOJAaTKOBOT
CUCTEMH, iX B3a€EMO3B’S30K Ta B3aEMO3AJEXKHICTh: MOJATKOBE 3aKOHO/ABCTBO,
CYKYITHICTh TTOJATKIB 1 300piB, MEXaHi3M IMOJaTKOBOTO aJMIHICTPYBaHHS, TUIATHUKH
MOJATKIB. XapaKTepUCTUKA CyO’€KTIB MOJATKOBOI cucTteMu. [InaTHUKM moaaTkiB, iX
XapaKTepUCTUKa, MpPaBOBl 3acaJll B3a€EMOBIAHOCHH. Poib BENMKUX TUIATHUKIB
MoJAaTKIB Y MOAATKOBIM cucTeMi. [IOHATTS BenMMKOro mijaTHUKa mojartkiB. Kpurepii
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BU3HAUYCHHSI BEJIMKUX IJIATHUKIB MOAATKIB, KUIBKICTh BEJIMKUX IJIATHUKIB TTOJATKIB B
VYkpaini. Bunyu momartkis, 1Mo CIUTadyrOThCS BETUKUMH IUIATHUKAMH, iX CTPYKTypa.
[TomaTkoBe CYNMpOBOKEHHS BEIMKUX IUIATHUKIB IMOJATKIB. 3apyOiKHHMA JOCBIA
poOOTH 3 BETUKUMHU TIATHUKAMH TIOJIaTKIB.

39. ®ickanpHe MpPU3HAYEHHS MONATKOBOI cuctemMu. CTpyKTypa MOAATKIB 1
YMHHUKM, WO 1i BHU3HA4atoTh. [IOHATTS momaTkoBOro HaBaHTakeHHA. Hampsmu
MEPEHECEHHS MOJAaTKOBOTO HaBaHTaXCHHS. MaKkTopu Ta MacmTadu yXWJICHHS Ta
YHUKHEHHS TIOJIaTKiB, BiJMOBIAJbHICTh IUIATHUKIB 3a MOPYIICHHS IOJATKOBOTO
3aKOHOJIaBCTBa. PeryioBanbHa poOJIb TOJATKOBOI CHUCTEMH SK pe3yJabTaT ii
perymoodoi  ¢GyHKIIT TONaTKiB. 3aBJaHHA TOJATKOBOIO PETYJIIOBaHHSA Ha
MakpopiBHI. [HCTpyMEHTH MOJATKOBOTO peryJoBaHHsA. MeToau T0JIaTKOBOIO
pEryJoBaHHS: 3HMKEHHS MTOJIATKOBUX CTABOK, HAJaHHS MOAATKOBUX MiIbI. CyTHICTh
MOIATKOBOI MOJIITUKH 1 1 pOJIb y Iep>KaBHOMY peryJitoBaHH1 ekoHOMikU. [lomaTtkoBa
NOJIITUKA YKpaiHW B CyYacHHMX yMOBaxX. MaKpOEKOHOMIYHI JIETepMIHAHTU
e(eKTUBHOCTI MOAaTKOBUX pedopM. HeoOxigHicTh mnomambmoro pedopmMyBaHHS
MOJIATKOBOI CUCTEMHU.

40. TeopeTnyHi Ta oprasizauiifHi OCHOBU yHpaBiiHHS nojgaTkamu. CyTHICTH 1
CKJIaJIOBI TOJATKOBOro MeHeMKMeHTy. IlomatkoBe aaMIHICTpyBaHHS: OOJIK
IJIATHUKIB 1 HAAXOJKEHb TMOJATKIB, OpraHizaimisi CHUCTEeMHU iX CIpaBJIsSHHS.
EnextponHuii kaOilHET TUIaTHUKA MOAATKIB. JlifpkuTamizamis B IMOJaTKOBOMY
aaminicTpyBaHHl. Oco00BUI paxyHOK TUIaTHUKA MOJATKy. [lomaTkoBe miianyBaHHS 1
MPOTHO3YBaHHS: 3aBJaHHs, PYHKIII1, mOpAnoK 3aiiicHeHHs. [logaTkoBU KOHTPOJIb Ta
pOJIb B YIIPaBIiHHI JepKaBHUMU (DiHAHCAMH. MeTou Ta 1HCTPYMEHTH KOHTPOJIO Y
chepi onomarkyBaHHsA. CyTHICTh Ta NPUYUHU BUHUKHEHHS TMOJATKOBOTO OOpTY.
VYrpaBniHHS MOJAATKOBOIO 3a00proBaHicTi0. OCKap>KeHHS 1 MOJAaTKOBUX OpPTraHiB.
["apmoHi3aliisi BITHOCMH MK TUTaTHUKaMU Ta (icKaabHUMH opraHamu. IlogaTkoBuit
koMripomic. CuctemMa KOMIUIEKCHOT MPOTHAIl TiHi3alli €KOHOMIKM B YKpaiHi.
VYropaBiaiHHS TOJATKOBUMHU PHU3MKaMH, MNPOTUAIS PO3MUBAHHS MOJATKOBOI 0asu
(BEPS, CbC reporting, SAF-T).

1.5. ®inaHcoBHil pUHOK

41. dinancoBuil pUHOK, Horo ¢yHKuii 1 posib. DiHAHCOBUIM PUHOK SIK cdepa
pyxy dinaHcoBux akTUBIB. KpyrooOir mo3WykoBOro KamiTalxy Ha (iHAaHCOBOMY
PUHKY, aKyMyJsiIlis 3aollaJpKeHb, iX TpaHchopmariis B iHBecTHIli. CermMeHTH
¢diHaHCOBOTO PUHKY. PUHOK IIHHUX ManepiB Ta pUHOK OaHKIBCHKUX MO3WYOK. PUHOK
TPOIIeH Ta pUHOK KariTaaiB. PUHOK MOXigHUX (iHAHCOBUX 1HCTPYMEHTIB. BamtoTHui
puHok. CyO0’€KTH PHUHKY I[IHHUX TanepiB: EMITEHTH, 1HBECTOpPH, (HIHAHCOBI
nocepeHuku. Mictie 1 poJib Jep>kaBu Ha (JiHAHCOBOMY PUHKY.

42. OcoOMMBICTh PUHKY TPOIICH K PUHKY KOPOTKOCTPOKOBHX BHCOKOJIIKBITHUX
¢diHaHcoBUX akTUBIB. [Ipu3HayeHHs Ta QPyHKUIT pUHKY rpoileid. 3a0e3neUeHHs pyXy
KOPOTKOCTPOKOBHX JIKBITHUX (DIHAHCOBUX TMOTOKIB, KYIIBJi-MPOAAXY TIPOIICH SK
3ac001B miuaTexxy. PUHOK OaHKIBCHKUX IMO3MYOK SIK PUHOK KOPOTKOCTPOKOBHUX Ta
CEpPEAHBOCTPOKOBUX TMO3WYOK JjIsi  (hiHAHCYBaHHS  OOOPOTHOIO KarmiTaty.
[HcTpymMenTH puHKYy rpormieii. Bekcenb sk AUCKOHTHUM (DIHAHCOBUM 1HCTPYMEHT.
Kaznaueiichki Bekceni, iX 0COOJIMBOCTI Ta 3HAYEHHS 111 TPOIIIOBOT'O PUHKY.
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43. Micue 1 pojib PUHKY LIHHUX MamnepiB y CTPYKTypi (PiHAHCOBOTO PUHKY.
[{inni mamepu sk BUJ (IHAHCOBUX IHCTPYMEHTIB, iX E€KOHOMIYHA Ta IpPaBOBa
npupona. IHCTpyMeHTH pHHKY LIHHUX T[amnepiB: MaiioBi, OOproBi Ta MOXiAHI
¢diHaHCOBI 1HCTPYMEHTH; CTaHAApTU30BaHI Ta HECTaHJAPTHU30BaHI (PIHAHCOBI
iHcTpyMeHTH. LliHHMIA mamip — ¢pinancoBa Bumora. L{iHHu# nmamip — HOC1ii MalfHOBHUX
Ta 1HIIKUX TpaB iHBecTopa. [lokymeHTapHa Ta Oe3moKyMeHTapHa ¢GopMa BHUITYCKY
¢dinancoBux iHCTpyMmeHTiB. DiHaHCOBI i1HHOBAIii. OCHOBHI TEHIEHIIT PO3BUTKY
cydacHUX (pIHAHCOBUX PHHKIB. [HTepHaIioHamizamis Ta riodanmizaiis (iHaHCOBUX
puHKiB. [Iporiec cex'toputn3aiiii, Horo 3HaueHHs 111 (PiHAHCOBOT'O PUHKY.

44. PUHOK MalloBUX IIHHUX IManepiB. AKIS SK TUTYJ BJIACHOCTI (4acTka B
ctaTyTHOMY (oHal akiioHepHoro ToBapucTBa). Kiacudikamis aximid. Ewicis,
peecTpaliisi Ta po3MilieHHs akiii. Metoau posmimeHHs. OCHOBHI MOKa3HUKH, IO
BUKOPHUCTOBYIOTBCSL JUISl XapaKTepUCTHKH akuik. Jloxin (yuctuil npuOyToOK) Ha
akiito. Koedimient cratu  auBigeHaiB.  Kype (mina) akmii.  [HBecTuiiiini
cepTU(IKaTh SIK MaioBl IHCTPYMEHTHM PHUHKY KamiTamB YKpaiHu. BuzHaueHus
BapTOCTI IHBECTHLIHUX cepTudikaTiB. Ceptudikatu (oHAIB omepauid 3
HepyxomicTio (POH). ImoTeyHi IiHHI Nanepu: 1MOTEYHl CepTU(IKATH, 1MOTEUHI
oOmirarii.

45. Punok OoproBux HIHHUX mamnepiB. OOmiramii ta ix kinacudikauis. Punku
JIepKaBHUX 1 KoprmopatuBHuX oOmiramid. Ka3sHadeiicbkki HOTM Ta  OOHH.
MyninunaneHi  oOmiramii  Ta  iXx  ocoOmmBocTi. OCHOBHI  TOKa3HWUKH, IO
BUKOPUCTOBYIOTHCS ISl XapaKTEPUCTUKH o0iramii. J{oXimHICTh 1 peHTUHT o0iraii.
Kasznaueiicpeki 3000B’si3anHs. OmagHi (neno3uTHl) cepTudikaTd SK 1HCTPYMEHT
PUHKY I[IHHUX ManepiB YKpaiHu.

46. Punok noxigHUX (piHAHCOBUX IHCTPYMEHTIB. Y YaCHUKU PUHKY Ta MOTHBALIS
ixHpoi yvacTi. XemKyBaHHS 1 cHekymsuid. Buam noxigHux (¢iHaHCOBHUX
iHCcTpyMmeHTiB. CTaHZapTH30BaHI Ta HECTaHAApTH30BaHI TOXiAHI (iHAHCOBI
iHCcTpyMeHTH. DopBapaHi KOHTpAKTH Ta iX ocobsmBocTi. d’rouepcHi KOHTPAKTH, iX
3HaueHHA. @D’rouepcHi Oipki. Ponb po3paxyHkoBoi mnanatu Oipxki. DiHaHCOBI
¢’rouepcHi  KOHTpakTd. OMIioHM Ta 1X O0COOJMBOCTI. AMEPUKAHCHKUN Ta
€BPOIEUCHKUI OMIIIOHM, OMIIOH Ha KYMIBIIO 1 Ha npoAax. LliHa omnuiony — npemis.
OnuioHn Ha akmii, 1HAEKCH, ('IOYepCHI KOHTPAKTH, BamtoTy. KoHTpakTu ‘“‘cBom’.
[Ipouentni “cBonu”. BamtotHi “cBonu”. OCOOJMBOCTI PO3BUTKY PUHKY MOXITHUX
(h1HaHCOBUX THCTPYMEHTIB B YKpaiHi.

47. LinoyTBopeHHs Ha (piHaHCOBOMY pUHKY. DyHIaMeHTalbHUN aHali3, HOTO
3HAYEHHsS /JI1 BHMBYCHHS PHUHKY 1 NPUMHATTA CTpaTeriyHUX pimieHb. Meroau
(GbyHIaMEHTaIbHOTO aHali3y. 3HAUYEHHS! TEXHIYHOTO aHaji3y ISl MPUUHATTS PillIeHb
Ha (QiHaHCOBOMY pHHKY. OCHOBHI 00’€KTH Ta METOJM TEXHIYHOro aHamizy. [loHsTTs
Ta OCHOBHI BUJM PHU3UKIB Ha (iHaHCOBOMY pHHKY. OIlliHIOBaHHS puU3UKiB. Teopis
edekTuBHOrO (piHAHCOBOrO PpUHKY Ta 11 3HadYeHHA. DopMu ePeKTUBHOCTI
dbinancoBoro puHky. Teopis moptdento I'. Mapkosiia. Mojieb OIIHKY KaliTAIbHUX
aktuBiB (MOKA) ii ¢inancoBe 3HadueHHsa. MosxiuBocTti 3actocyBanHs MOKA B
VYkpaiuni. 'padiunuii anami3 pusuky ta aoxigHocti. [naexc Hapma. Iagexe TpeHopa.
Mopens apOiTpa)KHOTO I[IIHOYTBOPEHHS Ta 1i 3HAUCHHS.
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48. Buau opranizamniiiHo-opopmiiennx (iHaHcoBux puHKiB. DoHI0Ba OlpKa.
Metonu Bu3HaueHHs1 Oip>koBUX IiH. Bumm OipskoBux yroa. Opranizailis TOPTiBIi
IHHUMU nanepamu. [IOHATTS JTICTUHTY Ta ETICTHHTY. Bip:KOoB1 JOpYUYEHHS (HaKa3m).
Metonu Bu3HaueHHs OipkoBux ImiH. DikcHHTOBE KOTHUPYBaHHsS. besmnepepBHe
KOTUpYBaHHS (MynbTH(IKCUHT). bipxoBuii Oronerenp. POHAOBI 1HAEKCH Ta iX
3HAYCHHS.

49. CyTHICTh, MPU3HAYEHHS 1 POJb PHUHKY (iHaHCOBUX mociyr. diHaHCcOBE
MOCEPEIHUIITBO SIK OCHOBAa PUHKY (PiHAHCOBHX mociyr. Buaw 1 poib (iHaHCOBHUX
MOoCepeHUKIB, 1X Kinacudikaris. [HCTUTYTH 1HPPACTPYKTYpU PUHKY IIIHHUX IaIrepiB.
YyacHUKM eno3uTapHOi cUCTeMU YKpainu. TopriBii MIHHUMHU TariepaMu, BUJIU 1X
JISIIBHOCTI. [HCTUTYTH CHIJIBHOTO 1HBECTYBaHHS B YKpaiHi. JlepkaBHE peryroBaHHS
pUHKY (iHAHCOBUX TmOCHyr: Buau Ta (opmu. OCHOBHI 3aBJaHHS Ta OPraHU
JIEp’)KaBHOTO ~ peryiioBaHHs puHKY (inancoBux mnocnyr: HBY, HKUIIDP.
CamoperyniBHi opradizamii (iHaHCOBUX TocepenHUKIB. [IOHATTS Ta 3aBaaHHS
caMOpETryJIIBHOI opraHizariii.

1.6. KopniopatusHi ¢iHaHcH

50. CyTtHicTh, 0COOIMBOCTI Ta (hOpMHU Oprasizauli KOPHOPATUBHUX (PIHAHCIB.
Kamitan mianpueMcTBa SIK  KJIIOUOBA KATEropis KOPHOPATUBHUX  (PIHAHCIB.
KopnopatuBHi ¢iHaHcu 1 KopnopaTuBHe ympabiiHHA. KopnopatuBHi ¢iHaHCcH 1
dbinancoBuit MeHemKMeHT. [loHsTTs «diHaHCcyBaHHS», Kiacudikaiis ¢GopMm
(dbiHaHCYBaHHS 3aJIEKHO Bif (QOopMH oOpraHizaiii KOPIOPATHUBHOTO MiANPUEMCTBA.
Mopneni kopriopatuBHoro ¢dinancyBanHs. Kputepii npuiiHATTS (iHAHCOBUX PIIICHD Y
cdepi Oi3Hecy.

51. TeoperuuHi KOHIEMNIi ONTHUMI3aIlli CTPYKTYpH KamiTally KOPIIOpAIliil.
KamiTan koprnopaTuBHHUX MIAMPUEMCTB Ta I[iHA Horo 3amyudeHHs. CTpyKTypa Karitaimy
KOPIOPAaTUBHOIO MIANPUEMCTBA Ta TeopeMa Mimuepa-Moainbsiti. I[IpuliHATTS
(diHaHCOBUX pilleHb B YMOBax I1HQopMauiifHOi acumeTpii. Teopis areHTChKHX
BIJIHOCUH Ta ii BIUIUB Ha Cy4acHi KopropatuBHi piHaHcu. KOHIIKTH 1HTEpECIB Mix
y4YaCHUKaMHU (DIHAHCOBHX BIIHOCHH: MPUYMHM Ta NUISIXA BUPIIIEHHS.

52. Yucrtuii rpowoBuii moTik (Cash-Flow) sk mxepeno ¢iHaHCyBaHHS
nianprueMCTB. YUCTI TPOLIOBI MOTOKH BiJl ONEpalifHO1, IHBECTULIIMHOI Ta PiHAHCOBOI
nismpHOCTl. Binbnmii rpomoBuii notik (Free Cash-Flow) Ta ioro 3HaueHHs y
NpUIHATTI (1HAHCOBO-IHBECTUIIIMHUX pimieHb. Metoau pospaxyHky Cash-flow:
npsmuii Ta Hempsmuil. [lokasHuku, mo po3paxoBytoTbes Ha 06asi Cash-flow.
3HaYEHHSI YMCTUX TPOIIOBUX MOTOKIB Y 3a0€3MEUYCeHH] JIIKBITHOCTI KOMTIaHIi.
3BiT mpo pyx rpomoBux komrTiB (Cash-flow), mera Ta mTOpAIOK CKJIaJaHHS.
[Tporuo3yBanns noka3uukiB Cash-Flow.

53. Brnachuii kamitan kopmopariii, #Horo (yHKII Ta CKIaJ0BI YaCTHHH.
CraryTHuil KamiTaja, MWOro €eKOHOMIYHUM 3MICT Ta TOpPAIOK (POpMyBaHHS.
JonaTkoBuil KamiTan Ta JpKepella Moro NmomoBHEHHsS. Pe3epBHMil KamiTan, Horo
HEOOX1HICTh Ta kepena ¢opmyBaHHa. KopmopaTtuBHi mpaBa, HOMiHaJIbHA Ta
PUHKOBA BapTiCTh KOpHopatuBHUX mpaB. Kypc ewmicii akiiiii, mopsaok po3paxyHKy
EMICITHOTO J0XOAy. 3O1JIbIIEHHS CTAaTYTHOIO KaIiTaly IIJNPUEMCTBA: MU Ta
JKepena, Metoau. [lepeBakHi nmpaBa Ha NMpUAO0AHHS HIHHUX IarepiB HOBOI eMicli K
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IHCTpYMEHT 3axXHUCTy IHTEpecCiB iHBecTOpiB. IlepBUHHE Ta BTOpPHHHE PO3MIIICHHS
akmiit (IPO) Ha puHKax KamiTanaiB. 3MEHIICHHS CTaTyTHOTO KamiTaly IiIIPUEMCTBA:
1111, METOJIM Ta TMOPSIIOK MPOBEACHHS. 3BIT PO BIACHUN KamiTaj MiMPHEMCTBA.

54. 3ano3wdeHWil KamiTaJ Koproparli, HWOTo CKJIaJ0BI YaCTHHH Ta TOPSIOK
dbopmyBanHs. Bu3HaueHHs TOTPEOM B 3aMO3MYCHHUX KOINTaX. YMOBH Ta TMOPSIOK
oJiep>KaHHSI CyO’€KTaMH TOCIOAApIOBaHHA OaHKIBCHKMX KpeauTiB. KimbkicHi Ta
SKICHI KpUTepli KPeIUTOCIIPOMOXKHOCTI MIAMPUEMCTBA. PeTHUHTYBaHHS KOpHOparliii
B OIIHIIl KPEAUTOCIPOMOKHOCTI. BHYTpIIIHIA Ta 30BHINIHIA KPEIUTHUM PEUTHHT.
CrpykTypa KamiTainy Ta epekT (piHaHCOBOTO JIEBEPUIIKY.

55. YMmoBM Ta MexXaHI3M BHIIYCKY, pO3MIIIEHHS Ta OOCITYyroByBaHHS
KopropaTuBHUX oOumiramiid. OOmiramii 3 HyJab0BUM KynoHoOM. EdexkTuBHa craBka
BiJicoTka 3a oOmiramisiMmu. [lopiBHsJIbHa XapaKTEpUCTHUKA 3aJy4eHHS KOIITIB
MIIPUEMCTBOM 32 pPaxXyHOK ewicii oOmiramii Ta akmid. [Opumni  dopmu
(1HaHCYBaHHs KOMIIaH1ii, ME30HIHHUI KamiTajd. KoHBepToBaHi o0iraiii Ta BapaHTH.
KomMmepuiiine kpeauTyBaHHs MANPUEMCTB. L{iHa 3aMy4eHHs KOMEPUIMHOTO KPEIuTy.
Bekcenb sk iHCTPYMEHT KOPOTKOCTPOKOBOTO KPEIUTYBAHHS, ONEpallii 3 BEKCEISIMH.
JlizuHroBe kpeAauTyBaHHS. EKOHOMIYHA XapaKTepUCTUKA METOAIB PO3PAXyHKY
JI3UHIOBUX IUIaTexiB. [lopiBHsUIBHA OLIHKA JOLUIBHOCTI (piHAHCYBaHHS MPUAOAHHA
OCHOBHUX 3aC001B MO JII3UHTY Ta HA OCHOB1 BUKOPUCTAHHS KPEIUTHUX PECYPCIB.

56. Cxian Ta CTpyKTypa akTHBIB Kopriopailli. BusHaueHHs1 moTpeOu B KamiTai
Ut (piHAHCYBaHHS HEOOOPOTHHUX akTWBIB. [I1aHyBaHHS 1HBECTHUIIIN Y IOBTOCTPOKOBI
akTHBU. J[OBrocTpokoBi Ta motouHi ¢iHaHCOBI 1HBecTHIii. OIiHKAa JOUUIBHOCTI
BKJIaJcHb Yy KopropaTuBHi mpaBa. CratuyHi Ta JUHAMIYHI METOIU OIIHKH
JOIIBHOCTI 1HBECTHUIlIH. MeTon nuckonTyBanHs TrpomoBux notokiB (DCF). Yucra
npuBegeHa Bapticth (NPV). Meton BHyTpimHboi cTaBku mpoxomHocti (IRR).
Po3paxyHOK OKYyIMHOCTI 1HBECTHIIIWHUX BKJIAJCHb Ta KOEPIIIEHT MPUOYTKOBOCTI.
Metonu OWIHKK (DIHAHCOBMX IHBECTHUIN Uig BIOOOpakeHH1 iX Yy (iHAHCOBIN
3BiTHOCTI. CrnpaBe[yiuBa BapTICTh 1HBECTULINA. 3aCTOCYBaHHS METOAY €(EKTUBHOI
CTaBKM BIJCOTKAa MpH OMIHII (iHaHCOBUX 1HBecTUlIA. OiiHKa (piHAHCOBUX
1HBECTHULIIH B aCOLIHOBaHI i JOUYIpHI NIANPUEMCTBA 32 METOJIOM y4YacTi B KamiTali.

57. ExoHOMiuHa CcyTHICTh Ta AediHiuis npauoroyoro kamitany (Working
Capital). Yuctuii npaumtorounii kamitan (Net Working Capital). Ckmnan poOGodoro
kamitany. Kamitan Ta (iHaHCOBI IHBECTHIlI Yy peaJbHOMY CEKTOPi EKOHOMIKH.
Pamionamizamiss 000pOTHHUX aKTUBIB. YTIpaBIiHHSA Je0ITOPCHKOK 3a00prOBaHICTIO,
1HKacarlis Ta pediHaHCyBaHHS 1e0ITOPChKOI 3a0oproBaHocTi. DOpMyBaHHS 3amaciB
MIJNMPUEMCTBA Ta NUIAXW iX MiHIMIZamii. Bu3HauyeHHs moTpeOm B Kamitaial s
¢diHaHCyBaHHS 3amaciB Ta AeOITOpChKOi 3aboproaHocTi. [loTouHi 3000B’s3aHb Ta
HampsiMKA  1X  parioHami3amii. YTpaBiaiHHA KPEIUTOPCHKOI  3a00proBaHICTIO
KOPIOPATUBHOTO TIAMPHEMCTBA. 30JI0TE MPAaBWIO (PiHAHCYBAHHS Ta 30JI0T€ MPABUIIO
OaaHcy.

58. ExoHOMIYHA CYTHICTh Ta HEOOXITHICTh OIIIHKM BapTOCTI Oi3HeCy.
dakTopu Ta apaiiBepu BapTOCTI KommnaHii. MeToauyHI MiAX0Au 0 OIIHKH BapTOCTI
0i3Hecy. Butparauit (maitnHoBuii) miaxia. Jloxigaui migxia. Meroau, 3acHOBaH1 Ha
OIIIHIIl TOTEHIIMHUX TPOIIOBUX IOTOKIB (MOXOJMIB) TMIJANPUEMCTBA: METOJ
JTUCKOHTYBaHHS 4ucTuUX TpomoBux notokiB (DCF); meton kamitamizaimii D0XOJiB.
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PunkoBuil (MOpIBHSIBHUM) MiAXiA B OIHII BapTOCTI Oi3HECy: 3iCTaBJICHHS
MYJIbTUILUTIKATOPIB Ta TOPIBHSIHHS TpaHCaKiii. BapTicHO-Opi€HTOBaHE yIpaBIiHHA
(VBM). Exonomiuna momana Bapticth (EVA) Ta momana BapTicTh TPOIIOBOTO
noToky (CVA). PuakoBa nogana Bapticte (MVA).

59. CytHicTh, HEOOXIAHICTb Ta 3aBAaHHA (PIHAHCOBOTO KOHTPOJIHTY Ha
BITYM3HSHUX MmianpueMcTBax. Ll Ta 1HCTPyMEHTH ONEPaTUBHOTO (PiHAHCOBOTO
KOHTpouiHry. DiHAHCOBE MPOTHO3YBaHHS Ta OIOKETyBaHHsS. bBIODKETyBaHHS SIK
IHCTPYMEHT (piHAHCOBOTO KOHTpoJiiHry. CucremMa OIO/KETIB Ha MIJIPUEMCTBI Ta
Maiictep-0ropker. Cucrema 06e30r0pkeTHoro ympapmiHHsA (Beyond Budgeting).
bromxetHnit kKoHTposib. CYTHICTH Ta OCHOBHI 3aBIaHHSI CTPATEriyHOro (hiHAHCOBOTO
KOHTPOJIIHTY. [HCTpYMEHTH CTpaTeriyHOro KOHTPOJIIHTY. 30ajaHCoBaHa CHUCTEMA
nokaszHukis (BSC). Iliacucremu ¢hiHaHCOBOTO KOHTPOJIHTY.

60. 3micT Ta 3aBAaHHS AHTUKPU30BOrO (PIHAHCOBOTO YyIpaBiiHHA. MeTtoau
JMIarHOCTUKU  (PIHAHCOBOI Kpu3uW Ha mianpueMctBl. Cucrema mnonepeaHboro
pearyBaHHsT Ha 3arpo3dy OaHKpYTCTBa 1 KOMIUIEKC YIEpEKyBaJbHUX 3aXOJiB.
diHaHCcOBa caHalllg MIANPUEMCTBA B CUCTEMI aHTUKPU30BOTO  yIIPaBJIiHHSL.
MenempkmMeHT canarlii, oro QyHkKii Ta 3aBraHHd. Meroau (iHaHCYBaHHS caHalli
NIAIPUEMCTBA. BaHKPYTCTBO MIANPUEMCTBA: IPUUMHU 1 HACIIIJIKH

1.7. ®inaHcH JOMOrOCOIAPCTB

61. CytHicTh Ta o0cOO0NMBOCTI (hiHAHCIB JOMOTrOCHOJAapcTB, cdepa ix
dbyHKIiOHyBaHHA. BHYTpimHI Ta 30BHIIIHI (IHAHCOBI BITHOCHUHHU JIOMOTOCIIOIAPCTB.
Jlxepena 1 GpopMu TOXOIIB OMOTOCHONApPCTB. ['poIIoOBI Ta HaTypalbHI JTOXOJIH.
XapakTepucTruKa CYKyIHUX JOXOJIIB Ta I0XO/IIB, 10 3AJIUIIAIOTHCS Y PO3MOPSIKEHHI
nomorocnogapcTB. HomiHaibHI 1 peanbHl JOXOJIU. bBIOIKET MPOKUTKOBOTO
MiHIMyMy. 3apoOiTHa Tulata Ta il poiib 'y (OpMyBaHHI JIOXOJIB OIOKETY
nomorocnoaapctB. ColiaibHi 1 CTpaxoBi BUIUIATH. J[OXOAM JOMOTOCIOAAPCTB Bif
N1AIPUEMHUIIBKOT AisUIbHOCTI. JJoXoau BiJ mpofaxy LIHHMX ManepiB, HEPYXOMOCTI,
0COOMCTOr0 Ta AOMAIIHBOrO MaitHa. JloXoau Bia Mpoaaky MPOAYKIii MiACOOHOTO
rocnojnapctea. BmiuB  gepkaBu Ha  (QOpMyBaHHA ~ JIOXOMIB  OIOJIKETY
JIOMOTOCTIOTAPCTB.

62. ButpaTtu 610/1KeTy JOMOTOCIIOAAPCTB, iX Kinacudikailis. @1HaHCOB1 pillICHHS
JIOMOTOCIIOJIAPCTB  IIOAO  BUKOPUCTAaHHS  J0x0AiB. OOOB’A3KOBI  TIUIaTEX1
JIOMOTOCTIOZIAPCTB: TMOJATKU 1 BIApaxyBaHHsS JO JIEPKaBHUX COIAbHUX (OHIIB,
KOMYHaJIBHI Ta 1HII MIOMICSIYHI IJIaTeXi. Butparn Ha crio>kuBaHHS Ta 1HBECTHUIIIHHI
BUTpATH. ['poIIOBi 3a0Ia/pKEHHS JOMOTOCIOAAPCTB. [HBECTHUIlIMHA MISUIBHICTh Ta
dbopMyBaHHS  IHBECTHIIIMHOTO TOpPTQENns JAOMOTroCnoAapcTB. I[HBeCTHIT Yy
HEPYXOMICTh, OCHOBH1 (POH/I, HEMaTepiabHI akTUBH. D1HAHCOBI 1HBECTHIIT Y I[IHHI
narnepu, Bkiaaau y ctatyti pounu TOB 1 Bknaau 1o ¢hiHaHCOBO-KPEIUTHUX YCTAHOB.
Jlero3uTHI Ta KpPEIWTHI Omepailii JOMOrOCHoAapCTB 3 KOMEPIIMHUMHU OaHKaMHu.
CrnoxuBYl KpeAUTH Ta KPEIUTH MiJ 3aCTaBy, MOPSAJIOK iX HAJlaHHA Ta MOTAILEHHS.
dakrtopu, 1m0 BIUIMBaIOTH Ha  (QopMyBaHHS  IHBECTUIIMHOTO  mopTdens
JIOMOTOCIOJAPCTB:  AOXIAHICTh, PU3UK BKJIAJAaHHS KamiTaly, CTPOKH, MeTa
1HBECTYBaHHS, JOCTYIHICTh 00’€KTIB 1HBECTHUIIIH, 1HQIIAIINAHI MPOIECH, HAsIBHICTb
JIep>KaBHUX rapaHTii TOWIO.
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1.8. MixxnapoaHi ¢inancu

63. MixHapoaHi (iHaHCH, IX CYTHICTb, 3HAUEHHA 1 POJIb y CydacHIH CBITOBIH
eKOHOMIlll. BruiuB iHTepHamioHami3alii, inTerpamii ta riodamizaiii Ha MIKHApPOJHI
¢dinancu. BHyTpimHS CTpyKTypa MDKHApOAHMX (PIHAHCOBUX BIJIHOCHH: CBITOBHUI
¢diHaHCOBHI PUHOK, MDKHAPOJAHA BaJIOTHA CHCTEMa, MIXKHAPOIHI BATIOTHI ONeparii,
MDKHApOAHI PO3paxyHKH, MDKHaponaHi ¢iHaHCOBI 1HCTUTYHii. PerymoBanHs
MDKHApOAHUX  (PIHAHCOBMX BIJHOCHH. MiXHApOJHE TIpaBO SK CYKYIHICTb
MDKHApOJHUX IPABOBUX HOPM PEryJIOBaHHS BIAHOCHMH Ha IPUBATHOIPABOBOMY 1
nyOJiyHO-IpaBOBOMY piBHSX. CYyTHICTh Ta YUHHUKU T7100ami3allii CBITOBUX ()1HAHCIB.
['moGamnizarisi cBiTOBOTO (piHAaHCOBOTO cepeaoBHIa. ['7100anbHI BHKIWKH CBITOBOI
ekoHOMikU. ['mobamizaiisi GpiHaHCOBOTO pUHKY 1 (iHaHCOBa peBostolis. PiHaHCOBA
1HHOBaIlIS: (PIHAHCOBI THCTPYMEHTH Ta TexHoJjorii. CBiTOBI (h)IHAaHCOBI KpU3HU Ta iX
ocobnmBocTi. EBotonist cBITOBOI (PIHAHCOBOI apXITEKTYPH.

64. CBiTOBI (PIHAHCOBI PUHKM 1 MDKHApOJHI (PIHAHCOBI NOTOKH. DIHAHCOBI
pU3MKM Ha MibKHapogHux (iHaHcoBux puHKax. Pons THK y po3BuTKYy CBITOBUX
(1HaHCOBUX pHUHKIB Ta MOMMOJEHH! rio0ani3amii 1 BCECBITHbOI (DIHAHCOBOI
iHTerpaiii. Mi>xkHapo/iHa BaJIIOTHA CUCTEMA, ii 3B’SI3KU 3 HAIlIOHAJIbHUMH BAJIFOTHUMU
cuctemMaMu. OcoOJMBOCTI Cy4acHOI MI>KHAPOJHOI BAJIIOTHOI CHCTEMH. BamtoTHuit
PUHOK, loro peryiroBaHHS. BamioTHuil Kypc sSIK BapTicHa karteropis. ®opMyBaHHSA
BaJIIOTHOTO Kypcy. MiKHApOAHI pO3paxyHKH, iX OallaHCyBaHHsS B HAaIllOHAJIBHHUX
MIaTDKHUX OanmaHcax. 3MICT 1 CTPYKTypa IuIaTiKHOTO Oamancy. OcoOimBOCTI
IUTATDKHOTO OanaHCy 1 MOro peryntoBaHHS B YKpaiHi. MDKHapoAHI 1 perioHajbH1
(¢iHAaHCOBI 1HCTUTYIII, iX 3HAYEHHA U1 PO3BUTKY MIDKHApPOJHHMX 1 HAIlOHAJIBHUX
€KOHOMIK Ta ()IHaHCOBUX CUCTEM.

65. ®dinancu €C — cywacHa ¢opMa HajAepKaBHUX (HIHAHCOBUX BIJHOCHH.
bromxer €C, ioro npusHaueHHs 1 ocobsmBocTi. OpraHizaiis 010KETHOTO TPOIIECY.
€nuna arpapHa mnoiituka. PerionampHa mnomituka €C. DiHaHCYBaHHA Mporpam
MOJI0JIAHHSA MIKPETIOHAJIbHUX UcIpornopiiid po3BUTKy. ComianbHa nonituka €C.

66. [IpoGnemu (inancoBoi iHTErpamii Ykpainu 10 €Bponeicbkoro (piHaHCOBOrO
npoctopy. CriBnpaist Ykpainu 3 €BponeidicbkuM Coro3oM Ta Horo (hiHaHCOBUMHU
iHcTUTYyisIMU. [IuTanHs nnaTocnpoMokHOCTI YKpainu. [Ipobnemu edpexkTuBHOCTI Ta
LIJTbOBOTO BHUKOPUCTAaHHA (PIHAHCOBUX PECYPCIB, 3aTyYEHUX BIJI MIKHAPOJHHX
dinancoBux iHcTUTYIIN. [IpoOGnemu iHTerpamii Ykpainu 710 CBITOBOi (hiHaHCOBOT
CUCTEMHU.

NPUKJIAAU TECTOBUX 3ABJIAHDb

Ll]o € 06’ exmueno0 nepedymo8or0 GUHUKHEHHS QIHaAHCI8?
1.banKiBChKaA cucTeMa

2.IlogaTkoBe 3aKOHOJIABCTBO

3.P03BUTOK TOBapHO-TPOIIOBHX BiIHOCHUH

4 Indasis
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Lo € memoro 61002cemHo20 BUPIGHIOBAHH!

1.3MeHIIEeHHs AepKaBHOTO OOpry

2.DiHaHCYBaHHS 1HBECTULIIMHUX MPOCKTIB

3.30UTBIIIEHHS TOXO/IIB LIEHTPAILHOTO OIOJIKETY
4.3abe3neueHHs PIBHOTO JOCTYIY 10 (DIHAHCOBUX PECYPCIB

Axkuii eghexm onucye enaug 3ano3uueHo2o Kanimany Ha npudymrkogicmov 61aACHO20
Kkanimany?

1.Edext mynbTuriikatopa

2.EdexT neBepuxy

3.EdexT nuBepcudikarii

4 EdexT kamiTamizamii

AKi YuHHUKU 8NIUBAIOMb HA 27100aANI3aYiI0 C8IMOBUX (iHaAHCIE?
1.InTepHaiionani3ailisi EKOHOMIKH

2.P1HaHCcoBa IHHOBAIISA

3.Po3BuTOK IM(POBUX TEXHOJIOTII

4.13041110H13M

Axi komnonenmu 6x005imov 00 cKkaaody 36imy npo pyx epouosux kowmie (Cash Flow)?
1.Onepariiina qisuIbHICTD

2.IaBecTHIIiHA OISUILHICTD

3.DinaHcoBa TISUIBHICTD

4 MapkeTHHTOBa AisUTbHICTh

Axoro 6y0yms HeoOXiOHa cyma 060pomHo20 Kanimaiy ma Koegiyicum o60pomHocmi
000pOMHO20 KaAnimany NiONPUEMCMEa, SAKWO 1020 OiSIbHICIb XAPAKMepPUu3)yEmbcsl
MaKumu OaGHUMUI:

o 3annanosanuti oocse peanizayii npooykyii: 1,200,000 eph

o Cepeouiil nepiod Hadanus Komepyitino2o kpeoumy: 30 OHig

o Cepeoniil nepioo npocmpouku niamedxcia. 10 ouie

o CepeoHiu nepioo 36epicanns 3anacig: 20 Ouis

o CepeoHiu nepioo onnamu kpeoumopcokoi 3abopeosarnocmi. 40 ouie

o Cobisapmicmo peanizosarnoi npodykyii: 800,000 epH
¥V 6naHKy BIAMOBIJEH BIUIINITH TPaBUIIbHY BIAMOBIIb.

2. BAHKIBCBKA CITPABA
2.1. I'pouui, iX CyTHICTH Ta POJib B PUHKOBIl eKOHOMIL
1. IlpenmeTr Hayku mpo rpoim 1 KpeauT. ['pomn sk 3aranbHUN €KBIBAJIEHT 1
abcomoTHO MikBiAHUN akTuB. llopTdenpHui MiaXix 10 BU3HAYEHHS  CYTHOCTI
rpomeii. ['pomri sik popma BUABY CyCHUIBHUX BITHOCHH. ['porni sk rpoiri i rpom sk
Karitaj. 3B'30K KaTeropii rpoiiei 3 IHIMMHA €KOHOMIYHUMHU KaTeropisiMu.
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2. ®opmu Tpolied, MPUYMHUA Ta MEXaHI3M iX €BOJIIOIT BijJ] 3BUYAHUX TOBapiB
nepmoi  HeoOXimHOCTI A0 OmaropoaHux MetamiB. [lpuumHum #  MexaHizM
neMoHeTHu3amii 3omoTa. EBomromist rpomiedi: Bim  ypsaoBuX  (Ka3HAYEHCHKUX)
3000B's13aHb /10 3000B'A3aHb [IEHTPAIbHOTO OaHKy. Pi3HOBHIN CydacHUX KPETUTHHX
rpomieii. Enextponni rpomi. KpunrtoBamiotu. Ponp nepkaBu B yTBEpIKEHHI
KPEIUTHUX 3000B’3aHb SIK TPOIIECH.

3. Cnemmudiunuii xapaktep BapTocTi rpormieii. KymiBenbHa CHPOMOXKHICTH SIK
BUPKECHHS BapTOCTI I'pollel 3a pizHUX iX ¢gopm. BapticTe rpomieit 1 yac. Brus
3MIHM BapTOCTI Tpollell Ha exoHoMiuHl mporecu. [liHa rpormieit sk kamiTany:
albTEpHATUBHA BapTICTh 30epiraHHs rpoiieil Ta mpoieHT. DyHKIIT rpomei Ta ix
eBostrois. JIuckycii moa0 GyHKIN CydacHUX IPOIICH.

4. SIkicHUI 1 KITBKICHUM acleKTH BIUIMBY TPOIIEH HAa €KOHOMIYHI 1 COIliaJIbHi
npoiiecu. ['porioBe cepenoBuilie sik (akTop BIUIMBY Ha MaTepialibHI 1HTEPECH Ta
BUPOOHHMYY AKTUBHICTh €KOHOMIYHUX CyO’€KTIB. BIUIMB 3MiHU KUJIBKOCTI I'poIeil HA
OCHOBHI MaKpo- Ta MIKPOEKOHOMIYHI MpOIecH. ['polil K IHCTPYMEHT PETryJIIOBaHHS
€KOHOMIKH. 3MIHA BIUIMBY KIJIbKICHHX IMapaMeTpiB rpolIeii Ha EKOHOMIKY B KOPOTKO-
Ta JIOBFOCTPOKOBHX 1HTEpBajax.

5. Teopii rpomeil. Knacuuna KuibKiCHa TeOpisl TPOIIEH, il OCHOBHI MOCTYJaTH.
ExKOHOMIYHI TpPUYMHHU TMOSABM KUIBKICHOTO MIAXOAY [0 BHUBYEHHS POJl TpPOIIEH.
EBonroniss mOCTyJaTiB  KUIbKICHOT Teopli. HeoknacuuHuii BapiaHT PO3BUTKY
KUIbKICHOT Teopii rpomei. "Tpanzakiiitnuii Bapiant”" 1. @imepa. "KemOpumxcrka
Bepcia" kuibkicHOiT Teopii. “Kon’ronkTypHa Tteopis rpomei” M.I. Tyrasn-
bapanoBchKoOroO.

6. TIoHATTSI TPOIIOBOTO OOOPOTY SIK MPOIECY PYXy Tpoleid. ['poirosi muaTexi
K €JIEMEHTapH1 CKJIaJIoBI TPOMIOBOro 000poTy. OCHOBHI Cy0’€KTH TPOIIOBOTO
obopoty. Ilpsami 1 omocepeaKoBaHI METOAM JEPKABHOTO PETYJIIOBAHHS TPOIIOBOTO
000poTy. OCHOBHI pHUHKH, IO B3a€EMONOB'S3YIOTHCS TI'POLIOBUM  OOOPOTOM.
HamionansHuii 10XiA 1 HallOHANBHUI MPOAYKT $K BHU3HAUYaJbHI NapameTpu
rpomoBoro o0opoTy. EKOHOMIYHA OCHOBa Ta 3arajbHa CXema I'pOIIOBOrO 00OpOTY.
CTpyKTypHI CKJIaJIOBI TPOIIOBOTO 00OPOTY 3a X EKOHOMIYHUM 3MICTOM.

7. Maca rpoiieid, 1mo o0CIyroBye TpOIIOBUN 000pOT, ii ckiaa Ta (akTopu
3MmiHM. baszoBi rpomri. I'pomoBi arperatu. IlIBuakicts 00Iry rpoien: MOHATTS,
(dakTopH, 110 BU3HAYAIOTH LIBHUJIKICTH OOIrYy; BIUIMB ii HA Macy Ta CTaJiCTh I'POIIEH.
[Topsimok po3paxyHKy MBHUIKOCTI 00iry rporieit. [Ipobiema MoHeTH3aIlli eKOHOMIKA
Ykpainu

8. CyTHICTh Ta 0COOIMBOCTI (PYHKITIOHYBaHHS TpOIIOBOTO puHKY. llomut Ha
rpoiiii, HOro CyTHICTh Ta YUHHUKH 3MIHU. CyTHICTh Ta 0COOIMBOCTI (DYHKI[IOHYBaHHS
I'pOILIOBOrO pUHKY. BIUIMB MOnuUTY Ha CTaIiCTh TPOLICH.

9. CyrtHicTh Ta MexaHi3M (OPMyBaHHS MpOMO3uIii rpomeid. DopMyBaHHS
[{enTpanbHuM OaHKOM TpoOIIOBOi 0a3zu. ['pOlIOBO-KPEeAUTHUM MYJBTUIUIIKATOP Ta
BIUMB lleHTpasibHOrO OaHKy, KOMEpPIIHHUX OaHKiB, HEOAHKIBCHKMX IHCTHUTYIIi Ha
Horo piBeHb. Brumue Ypsiay Ta nepkaBHOT0 OFOIKETY Ha MPOIO3UIIIF0 TPOIIICH.

10. Cyth Ta CTpyKTypa TpOIIOBOI CHCTEMH, ii NPU3HAYCHHS Ta MiClle B
€KOHOMIYHIM cuctemi KpaiHu. Enementn rpomoBoi cucremMu. OCHOBHI THUIH
IPOIIOBUX cHUCTEeM, iX eBojitomis. CucTeMH METaleBoro i KpeauTHOro ooiry.
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CTBOpeHHS 1 PO3BUTOK TpOIIOBOI cUCTeMHM YKpainu. Jluckycii momo wmicus
¢ickanbHOI Ta rPOIIOBO-KPEIUTHOI MOJMITHKH B PETyIATUBHOMY MeXaHi3Mi. CyTHICTh
Ta 3aKOHOMIPHOCTI po3BUTKY 1HGAmii. OcobmuBocti iHGAMIT B YKpaiHi.
Jluckyciitai npoOiemMu po3BUTKY 1HGUIALIT B YKpaiHi.

2.2. Kpenur, iioro CyTHlCTb Ta PoJib B PUHKOBIil eKOHOMIL

11. HeoOxinHicTh, CYTHICTH 1 pojib KpeauTy. OO’ekTH, Cy0’€KTH Ta THIH
KpeauTHuX BigHocuH. [lo3uukoBuil kamitan 1 kpeaut. Craaii Ta 3aKOHOMIPHOCTI
pyXy Kkpenuty. Xapaktepuctuka ¢opm, BUIIB Ta (PyHKIIH kpenuty. [lozuukoBuii
MPOIICHT: CYTHICTh, BUJIM, €KOHOMIYHI MEX1 Ta (PaKTOpW 3MIHHM CTaBKH IIPOIICHTA.
Teopis BuOopy noprdens akTuBiB. Pu3nkoBa Ta CTpOKOBA CTPYKTypa MPOLEHTHUX
ctaBoK. DyHKIIT Ta posib MpoileHTa. Poib Kpenuty y puHKOBIH ekoHoMili. Teopii
KpPEIUTYy.

12. Knacudikariiiss 0aHKIBCBKUX KPEIUTIB. Y MOBU KPEIUTHOI YTOIU, KPEAUTHHMA
noroip. OIlIHKa KPEAUTOCIPOMOKHOCTI To3uvaibHuka. DopMU MO3UYKOBHUX
paxyHKiB. @opMH 3a0e3leueHHs MOBEPHEHHS OaHKIBCHKUX MO3WYOK. [lopsimok
HaJaHHS 1 CHOocoOM TOoramieHHs To3W4oK. FEtanum mpoiiecy OaHKIBCHKOTO
KpeauTyBaHHsA. KpenuTHuil pU3MK 1 METOAM YIPABIIHHSA HUM. 3acOoOU 3aXUCTy BiJ
KPEIUTHOTO PU3HKY.

13. OcobaMBOCTI MEXaHI3My HaJlaHHS Ta MOTAIIEHHS OKPEMHUX BU[IB KPEIUTIB.
Koncopmianbai Ta mapanenpHi kpeauTu. CrnokuBuuii kpeautT. Kpeautu mig miHHI
nanepu. Konrtoxopentauit kpeaut. [loTtounuii paxyHok 3 oBepapadTom. Imoreuni
kpenutu. @DakrtopuHroBi Ta Qopdeitunrosi oneparii. Jli3uHroBi omepaiiii.
KpenutHuii MEHEIKMEHT: CYTHICTh Ta I1HCTPYMEHTU. MeEToau YIpaBIiHHSA
npobsieMHUMHU KpeauTaMmu. KOHTposib 3a BUKOPUCTAHHSAM 1 MOTAIIEHHSM KPEIUTY.
Kpenutai cankiii.

14. KpenutHauii noptdenb OaHKy: TOHATTS, 3MICT Ta CTPYKTYpa, €Taru Mpoiecy
YIOPABIIHHS, MOHITOPUHT T4 KOHTPOJIb.

15. InuBectuuiiiHe KpeIWTyBaHHSA: CYTHICTb, M€Ta Ta E€KOHOMIYHA NpPHUpOAA.
MeTonu 3HM>KEHHS! pU3UKIB IPU IHBECTUI[IHHOMY KPEIUTYBaHHI.

16. ImoreyHe KpeAMTYBaHHS: 3MICT, CTPYKTypa Ta OCHOBHI KOMIIOHEHTH
MEXaHI3My. Inoreuni IHCTPYMEHTH. Oco0nuBocCTI KpEIUTYBAHHS
CUICHKOTOCTIOAAPChKUX BUPOOHUKIB. [IpobnemMu po3BUTKY KpPEAMTHHX BITHOCHH B
VYkpaini.

2.3. banku i 0aHKiBCchbKa TiVILHICTD

17. bankiBcbka cHcT€Ma: CYTHICTb, HNPUHLUUNU MOOYAOBH Ta (YHKIIII.
Kowmepiriiini OGaHKW: CYTHICTh, MOPSIIOK CTBOPEHHS, OpTraHi3alliiiHa CTPYKTypa,
¢dbynkmii. Ilpusnadenns, craryc Ta oOcHOBM opranizamii l[leHTpamsHOTO OaHKY.
Oyukuii LentpanbHoro 6anky. OCHOBHI HanpsAMH JisiibHOCTI LleHTpanbHOro 0aHky.
[lenTpanbHuii 0aHK — €MICIMHUN ILIEHTp TOTIBKOBOro 00iry, 0aHk OaHKIB, OpraH
OAHKIBCBKOTO PETyJIIOBaHHS Ta Harjsaay, OaHkip 1 ¢iHAHCOBUWA areHT Ypsnay,
IOPOBIIHMK  TPOIIOBO-KPEIUTHOI 1 BaJlOTHOI TMOJITUKH, AaHAMITHUYHUNA Ta
1H(hOpMaIITHO-CTATUCTUYHUN LIEHTp OaHKIBChKOI cucTteMu. [lpuHuunu oprasizaiii
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Ta (yHkiionyBanHs HarionansHoro 6anky Ykpainu (HBY). Opranu ynpapmiHas Ta
ctpykrypa HbBY

18. IHCTpyMEHTH TpOIIOBO-KPEIUTHOI TOJNITUKH. AKTHBHI oreparlii OaHKiB.
[TacuBHi omeparii 6ankiB. KacoBi omepariii 6ankiB. Po3paxyHkoBi omepariii 6aHKiIB.
MixOaHKIBChKI po3paxyHKH. baHKIBChKI MOCiyru. [HBECTHIIIIHI TPOEKTH: CYTHICTD,
okepena (iHaHCcyBaHHS. Y4acTh OaHKIB y TpoeKkTHOMY (iHaHCyBaHHI. Mertonu
OIIHKY 1HBECTHUIIMHUX TMPOEKTIB. 3adydeHHs KamiTtainy B iHHoBaIliiHy chepy. Cran
IHBECTULIIMHOTO pUHKY B YkpaiHi. [liHoyTBopeHHST B 1HBeCTHIINHINA cdepi.
bankiBchki mopTdeapHi 1IHBECTHUIIII.

19. BamotHi cuctemu. KoHBepTOBaHICTh BamOTH. BamtoTHa Oipika, BajlOTHI
onepariii. ToproBenpHl omeparii OaHKIB B 1HO3eMHIH BamoTi. HeToproenbHi
omeparilii 0aHkiB B i1HO3eMHIA BamoTi. Omeparii O0aHKIB 13 TOPriBil 1HO3EMHOIO
BAJIIOTOI0O Ha MIXKOAHKIBCBKOMY PHUHKY. [lmaTtikHuili Ta po3paxyHKOBUH OaaHCH.
®opMu MIKHApOAHUX PO3paxyHKIB. Mi>KHapOAHI KOPECITOHAEHTCHKI BITHOCHHHU MIXK
O0ankaMu. POpMHU MI>KHAPOIHOTO KPEIUTY.

20. baHKIBCbKHMI MapKETHHI, HOro cyTtb Ta ocoOnuBocTl. IlmanyBaHHS
KOMILJIEKCY OaHKIBCBKOTO MApKETHHI'Y. DaHKIBCBKHWA MEHEI)KMEHT: CYTHICTh Ta
IHCTpyMEHTU. MeHeHKMEHT OaHKIBChKMX TacuBiB. MeHeKMEHT OaHKIBChKHUX
aKTHBIB. YTpaBIiHHSA AaKTUBaMH 1 NacuBaMH OaHKy. MeHeIHKMEHT 3000B’s3aHb
O0anky. MeHemKMeHT Kamitany OaHKy. MeHeIKMeHT mnopTdens I[IHHUX MarepiB
0aHKy. MeHeKMEHT JIIKBITHOCTI KOMEPIIIHHOTO OaHKY.

21. CytHicth (1HAHCOBOI CTIHKOCTI OaHKy Ta crmocoOu 1ii 3abe3neueHHs.
ExoHoMiuHI HOpMAaTHBHM pETyJIOBaHHSA JIIbHOCTI ©OaHkiB. JIIKBIOHICT Ta
MJIATOCTIPOMOYKHICTh OaHKy. YTpaBiiHHS OaHKIBCBKHUMH pU3MKamMu. DopMyBaHHS
pE3epBIB /I MOKPUTTS MOMJIMBUX BTpaT OaHKY BiJ aKTUBHUX omepariid. B domy
MOJISATA€ CYTHICTH JIIKBIIHOCTI OaHKy, XapaKTepUCTHKA OCHOBHHMX TMOKAa3HUKIB, SKi
BUKOPUCTOBYIOTHCS JIS 11 OLIIHKHU.

22. Oxapakrepu3yBaTy (paKTOpy BIUIMBY Ha BUOIp LIHHMX MaIepiB JJIs1 OKPEMUX
BUJIIB nopTdeniB 6anky. CydacHuid cTaH OaHKIBCbKOI CUCTEMH YKpaiHU: BUKIUKH,
3arpo3u, NePCIeKTHUBH.

3. CTPAXYBAHHS
3.1. CrpaxyBaHHs, HOT0 CYTHICTh Ta POJIb B PUHKOBii €eKOHOMIIli

1. ExoHomiuHa HEOOXITHICTh CTpaxyBaHHS. Pu3uk sk mepeayMoBa oprasizaiii
CTPaxOBOTO 3aXHUCTy B CycmiuibcTBI. DopmH opraizaimii CTPaxOBOTO 3aXUCTY:
JIep’)KaBHE PE3epBYBAHHS; CaMOCTpaxyBaHHS; CTpaxyBaHHSA. Poyib cTpaxyBaHHS Yy
PO3BUTKY COIiaTbHO-€KOHOMIYHUX BIJTHOCHH.

2. BUHUKHEHHS Ta PO3BUTOK cTpaxyBaHHs. CTpaxyBaHHS SIK THCTUTYT PUHKOBOI
exoHomiku. CoIllanbHe 1 MPUBATHE CTPAXyBaHHA: CHUJIBHI PUCH Ta PO301KHOCTI.
CythicTh 1 QyHKUii crpaxyBaHHs. [IpuHuunu crtpaxyBaHHsA. Poiib cTpaxyBaHHS B
3a0e31eueHHI MaKpOEKOHOMIYHOI (PiHAHCOBOI CTa0LILHOCTI CYCIIJIBCTRA.

3. IlonsarTs Ta o3Haku kinacudikarii ctpaxyBanHus. Kiacudikaiis 3a 00’ ektamu
CTpaxyBaHHs: MaWHOBE CTpaxyBaHHS, CTpaxyBaHHS BIAMNOBIAAIBHOCTI, OocoOucrte
ctpaxyBaHHs. Knacudikaiiis 3a pojioM HebesMnek: kinacu crpaxyBaHHs. Kimacudikaris
3a (hopMaMu MPOBEJECHHS: 000B’SI3KOBE 1 I0OpOBUIbHE cTpaxyBaHHs. Kmacudikarris
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3a CHOeIlai3alli€l0 CTPaxOBUKA: CTpaxyBaHHSA »JKUTTS,  PU3UKOBE (3arajibHe)
CTpaxyBaHHS.

4. CrpaxyBaHHS SIK METOJ YMpaBIiHHS pU3UKOM. OCOOIMBOCTI ympaBIiHHS
PU3UKOM y CTpaxyBaHHi: BHUSBJICHHS, 1eHTU(IKAIlS Ta OLiHKa pu3uKy. Kputepii
MOJUTy PU3HWKIB HAa CTPaxoBi Ta HE CTpaxoBi (CyO’€KTHBHI 1 00’€KTHBHI PU3HKH;
MaTepialbHi 1 HeMarepiaJibHi PHU3UKW; YHCTI 1 CHEKYJIATUBHI  PHU3UKU;
dbyHIaMeHTalIbHI 1 JOKadbHI PU3UKK). MeToau ympaBiiHHS PU3UKOM: CKAaCyBaHHS
PHU3HKY; 3amoOiraHHs PU3UKY; BJIACHE YTPUMAHHS PU3UKY;, CTpaxyBaHHA. PiBeHb
pusuky. Yacrora puszuky Ta po3Mmip mkoau. Creuudika pU3uKIB y CTpaxyBaHHI
MaifHa, BIJIMOBIAAIBHOCTI, B OCOOMCTOMY cTpaxyBaHHI. Kpurtepii BU3HaueHHs IIHU
cTpaxyBaHHs. CTpyKTypa CTpaxoBoro tapudy Ta OCHOBU HOT0 pO3paxyHKY.

5. TlonsTTs noroBopy crpaxyBaHHs. [IpeameT gOoroBopy cTpaxyBaHHs. 3B S30K
JIOTOBOPY 3 IpaBWJIaMM CTpaxyBaHHS. ICTOTHI yMOBHM JOroBOpY CTpaxyBaHHS, iX
0COOJIMBOCTI B OCOOMCTOMY CTpaxXyBaHHI, CTpaXxyBaHHI MaliHa Ta BiAMOBIAaJIbHOCTI.
CrpaxoBa cyma. CtpaxoBa mnpemis. Ctpok crpaxyBaHHs. CTpok Aii JAOTrOBOpPY
cTpaxyBaHHsA. CtpaxoBuil Bik. OOcsr BiamosizanbHOCTI. CTpaxoBe 3a0€3MeueHHs.
CrpaxoBuil pH3UMK 1 CTpPaxoOBHi Bunagok. CtpaxoBuil 30uTOK. CTpaxose
BinmkoayBaHHs. CtpaxoBa ¢panmmsa. I[IpaBa i 0O0OB’S3KM CTOpIH JIOrOBOPY
CTpaxyBaHHs

3.2. CTtpaxoBuii pUHOK

6. Ilousarts ctpaxoBoro puHKy. Kiacudikarist ctpaxoBux puHKiB. [HCTUTYIIIITHA
CTPYKTypa cTpaxoBoro puHky. Cy0’€KTH CTPaxoBOTO PUHKY.

7. CtpaxoBa mocnyra sik ¢iHaHcoBe 3000B’si3aHHA. Knacudikaiiis cTpaxoBUX
nociyr BianoBigHo 10 ['TATC. Bapticts cTpaxoBoi mociyru. [lomut, mporo3suiris,
I[iHa, KOHKYPEHI[Isl Ta OCOOJIMBOCTI iX MPOSIBY Ha CTPAXOBOMY PUHKY. MapKeTHHT y
CTpaxyBaHHI Ta #oro 3aBmaHHsi. KaHanm mpojaxy CTpaxoBUX TOCIYr Ta ix
XapaKTEePUCTHKA.

8. Cy4acHUHM CTaH CTPaxOBOr0 PUHKY YKpaiHu. XapaKTEpUCTHUKA CTPAXOBOTO
pPUHKY YKpaiHM 3a TaTy3€BOI0 Ta 1HCTUTYIIMHOIO o3HakaMu. CBITOBUU CTpaxoBUU
puHOK. [lepcrekTUBY pO3BUTKY CTPAXOBOIO0 PUHKY YKpaiHM B KOHTEKCTI MOCUJICHHS
MpoI1ieciB riaobanizailii eKOHOMIKH.

9. Cy0’extn crpaxoBoro puHKy. CtpaxoBa opranizamisa. IlepecTpaxoBuk.
Crpaxosa rpyma. CtpaxoBuii myJi. ['pomanchbki 00’ €1HaHHS CTpaxoBUKiB. CTpaxoBHid
MOCEePeTHUK (CTpaxoBuil Opokep, cTpaxoBuil arent). CTpaxyBaJlbHUK. 3acTpaxoBaHa
ocoba. [udpactpykrypa crpaxoBoro puHky. IIpaBa Ta 00OB’SI3KM MOCEPETHHKIB.
Ponp Ta wMicme nepkaBu Ha CTpaxoBOMYy pHHKY. HeoOXimHICTH Jep>KaBHOTO
PETYJISTOPHOTO BIUIUBY Ha CTPAXOBHM PUHOK, HOTO 3MicT. Jlep)kaBHE perystoBaHHS,
nepkaBHuil Harsin. OpraH JepsKaBHOTO HArISy 3a CTPAaxOBOKO [ISUTBHICTIO B
VYkpaini (YIoBHOBaXK€HUM opraH), Horo (GyHKIII1 Ta 3aBJaHHS.

3.3. CTpaxoBa QislJIbHICTD
10. HopmatuBHO-ipaBoBa 0asa 3a0e3medeHHsl CTPaxoBOi JISJILHOCTI B YKpaiHi.
[Inssxu HAOMMKEHHS 3aKOHO/IaBYOi Ta HOPMATUBHOI 0a3u CTpaxyBaHHS B YKpaiHi 10
MDKHApOJHUX CTaHJAPTIB.
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11. CrtpaxoBa IisUIBHICTh B Taiy3l 0COOMCTOro cTtpaxyBaHHs. CTpaxyBaHHS
KUTTSI Ta MOro ocHOBHI BHAU. CTpaxyBaHHSI MEHCIH B KOHTEKCTI 3/IHCHIOBAHOI B
KpaiHi neHciitHoi peopmu. CTpaxyBaHHS BiJ HEIIACHUX BUIAAKIB Ta HOTO OCHOBHI
BUM. MeauuHe cTpaxyBaHHS: (pOopMH 1 OCHOBHI BU/IH.

12. CrpaxoBa AisUIbHICTh B Taiy3i MalHOBOTO cTpaxyBaHHA. OCHOBHI BUAH
MalHOBOTO CTpaxyBaHHs. ABTOTPaHCIOPTHE cTpaxyBaHHsA. CTpaxyBaHHS MaifHa BiJ
BOTHIO Ta CTUXIMHUX SBHILI. ATpOCTpaxyBaHHsS Ta Horo ocHoBHI Buau. CTpaxoBa
JISUTBHICTH B Tajy3l CTpaxyBaHHS BiAMOBiIalbHOCTI. OCHOBHI BHJIM CTpaxyBaHHS
BiAMoOBiAanbHOCTI. CTpaxyBaHHs IMBUIBHO-TIPABOBOI BIJMOBIIAJILHOCTI BJIACHUKIB
HA3eMHHUX TPAHCIIOPTHUX 3aCc001B Ta MOro 3aKOHOAaBYE 3a0e3neueHHss. MikHapoaHa
CUCTEMa CTpaxyBaHHs «3ejieHa KapTka» Ta ii 3HadyeHHS. MOTOpHE TpaHCIOPTHE
cTpaxoBe 01opo Ykpainu ta Horo ¢pyHKIIii.

13. HeoOximHicTh Ta CyTHICTh mnepecTtpaxyBanHs. @dopmu Ta Meroau
MIPOBEJICHHS MEPECTPaxyBaTbHUX OTepalliil.

14. Jloxoau 1 BUTpaTH CTpaxoBHKa. 3apoOJieHl CTpaxoBl MpeMii, MOPAIOK iX
BU3HAUeHHS. JloxonM CTpaxoBUKAa BIJ 1HBECTUUIWHOI JISUIBHOCTI. Butpatu
CTpaxoBuKa, iXx ckmaa. DopMmyBaHHS MpUOYTKY cTpaxoBuka. OmMomaTKyBaHHs
CTPaxOBHUKIB IIOJIATKOM Ha MPUOYTOK.

15. IInaTocnpoMOXKHICTh CTPaXxOBHKA, YMOBHM il 3a0e3neueHHd. Bumoru no
MJIATOCITPOMO>KHOCTI CTPaxoBUKIB BiAMOBIHO 10 JlupektuB €Bporneiickkoro Cowozy
Ta 3aKOHOJABCTBAa YKpaiHu. BracHuil kamitan crpaxoBuka. TexHIYHI pe3epBH, iX
3HaUEGHHA Ta CKJIaJa. 3aKOHOJaB4i BUMOTHM JO CKJIaay 1 CTPYKTYpH aKTHBIB
CTpaxoBUKiB. DaKTUYHUN 1 HOPMATUBHUM 3amac TUIATOCIPOMOMXKHOCTI CTPaxOBHUKA,
MOPSAAOK OOUYMCIICHHS ITUX TTOKA3HUKIB.

HNPUKJIAAU TECTOBUX 3ABJIAHDb

Aka pynkyisa kpedumy noe’sa3ana 3 NPUCKopeHHAM 0bicy kanimany?
1.KonTposibHa

2.Ilepepo3noaiiibya

3.Ctumymroroya

4. 3axucHa

Ll]o € exonomiunoro ¢hopmoro yinu kpeoumy?
1.JluBigenyg

2.IporneHT

3.Penta

4. Kowmicis

Axuii hakmop ennueae Ha 3mMiHy NPOYEeHMHOI CMABKU?
1.PiBenn 6e3p00OITTS

2.Pu3uK Ta CTPOK KPEAUTY

3.PiBeHb crio>XKMBaHHS

4.Po3Mmip CTaTyTHOTO KarmiTary
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Axi knacugikayii cmpaxysanus 3acmoco8yiomsbcs 8 Npakmuyi?
1.3a 00’exTaMu cTpaxyBaHHS

2.3a pogom HebOe3nek

3.3a dhopmamu poBEIECHHS

4.3a cremianizaii€ro cTpaxoBUKa

AKi Memoou ynpaeninta pusuKkom 8UKOPUCMOBYIOMbCS Y CMPAXYE8AHHI?
1.CkacyBaHHS pU3UKY

2.3anobiranHs pu3uKy

3.Bnacue yrpumaHHS pU3UKY

4.CrpaxyBaHHs

Axumu  06yoymov  uniamu mpvboX CMpPAxo8ux KOMNAHIU No KOHmMpubyyii 3a
sukpaoenutl agmomooine sapmicmio 1 350 000 eph, skuti 60HU 3acmpaxyanu Ha
cymu gionogiono: 1 350 000 2pn; 850 000; 600 000 epn. Dpanwuza cmocoHo
BUKPAOEHHsL V 080X CMPAX0BUKI8 Oy1a 0e3yMoeHo0 8 po3mipi 7%, y mpemvoco —
YMO8HO10 8 po3mipi 10%.

VY O5aHKy BIAINOBIJIEW BIUILITH NPABUIIBbHY BIANIOBIAb.

KPUTEPII OIIIHIOBAHHS IMCBbMOBHX BIJIIIOBIJIEN HA
BCTYIITHOMY BUITPOBYBAHHI

[IpuiimanbHa KOMICIS OIIHIOE MUCHBMOBI BIAMOBIAI BCTYMHUKA (HAa KOXHE
MIATAHHS - OKPEMO) 32 TAKUMU KPUTEPISIMU:

10 GanmiB — BCTYNHMK JaB MPaBWJIbHY W BUYEPIIHY BIJAINOBIIb HA MOCTaBJIECHE
3alMTaHHsS, TMPOJEMOHCTPYBaB TJIMOOKE 3HAHHS TMOHATIMHOIO  amapary 1
JITEpaTypHUX JKEpesd, YMIHHS apryMEHTYBaTH CBO€ CTaBIIGHHS 1O BIIMOBITHUX
KaTeTropii, 3aJICKHOCTEH Ta SIBUII, HABIB IIPUKJIAIH.

5 GamiB — BCTYIHUK, B IIIJIOMY, BIJINOBIB HAa ITOCTaBJICHE 3alIUTAHHS, aj¢ HE 3Mir
MEPEKOHJIMBO apTyMEHTYBaTH CBOIO BIAMNOBIAb, TOMIJIUBCS y BUKOPUCTaHHI
MOHATIHHOTO amapary, MoKa3aB MOBEPXHEBE 3HAHHS JIITEPATYPHUX JKEPE.

0 GayiB — BCTYNHUK JaB HEMpPABWIbHY a00 HETOBHY BIJIOBIIh HA 3aIUTAHHSI,
YXWJIMBCS BiJl apryMeHTallli, MOKa3aB HE3aJ0BUIbHI 3HAHHS MOHATIMHOIO amapary i
CHelIAJIbHOI JIITepaTypH UM B3araji HIYOTrO HE BiATOBIB.

VBAI'A! V pa3i euxopucmanus 3a00poHeHux o0dcepesl 8CMYNHUK HA BUMOR2Y
BUKIAOAYA 3ATUULAE AYOUMODII0 MA 00EPIHCYE 3A2ATbHY HYTbOBY OYIHKY.

3a migCcyMKaMy BCTYNMHOT'O (paxOBOr0 BUIIPOOYBAaHHS BCTYNHHUK MOXE HaOpaTw
Bix 0 mo 100 GaniB BkitouHo. HaGpana cyma GaniB 31 100-6abHOT mIKaIK OIIHKU
NepeBOAUTHCS B 4-0anbHy Ta B mIkaiy 3a cuctemoro ECTS.

Berynnuil icnut 10 acnipaHTypyu NepecKIaaHHIO HE MIATaE.
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